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B Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the

Default Investment Strategy and 12 Constituent Funds, comprising the
following fund types: equity fund (including index-tracking fund), bond
fund, money market fund, guaranteed fund and mixed asset fund.

All information presented in the Return Overview and Monthly Factsheet are that of
the Constituent Funds.

B The Guaranteed Fund of the Master Trust invests solely in an insurance policy issued

by Principal Insurance Company (Hong Kong) Limited, which is also the guarantor
(the “Guarantor"). Your investments in the Guaranteed Fund are therefore subject to
the credit risk of the Guarantor. The Guarantor of the Guaranteed Fund will provide a
guarantee of capital and a prescribed guaranteed rate of return only (i) if a qualifying
event occurs and the Guarantor receives a valid claim or (ii) in other situations (as
described in the sub-section headed “Description of the Guaranteed Fund” in the
MPF Scheme Brochure). You should read the MPF Scheme Brochure carefully before
investing in the Guaranteed Fund. Please refer to the risk factors section and the
sub-section headed “Description of the Guaranteed Fund” in the MPF Scheme
Brochure for details of the credit risk, guarantee features and guarantee conditions.
The MPF Conservative Fund of the Master Trust does not guarantee the repayment
of capital.

Fees and charges of an MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) member's account by way of unit deduction. The MPF
Conservative Fund of the Master Trust uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of fees and charges.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices or invest according to the Default Investment
Strategy. When, in your selection of funds or the Default Investment Strategy, you
are in doubt as to whether a certain fund or the Default Investment Strategy is
suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and make investment choice(s)
most suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, your contributions made
and/or accrued benefits transferred into the Master Trust will automatically be
invested in accordance with the Default Investment Strategy, which may not
necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy"” for further information.

Investment involves risks. Past performance is not indicative of future performance.
You should not invest solely based on the information provided in this material and
should read the MPF Scheme Brochure for details, including the risk factors and
product features.
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Invesco Hong Kong Limited ("Invesco") is part of the Invesco Ltd group of companies. With
US$1,053.4 billion* in assets under management and offices in more than 20 countries. Invesco
Ltd is a leading independent global investment management firm, dedicated to helping investors
worldwide achieve their financial objectives. By delivering the combined power of our distinctive
worldwide investment management capabilities, Invesco provides a wide range of investment
strategies and vehicles to our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 31 March 2020. The IVZ AUM (US$1,053.4 billion as of 31 March 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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Contact us

BB g% Member Services

SERE 42145 INVESCall: (852) 2842 7878
EEfE 448 INVESNet: www.invesco.com.hk/mpf

ZE %[ Email: memberservices@invesco.com
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Investment involves risks. Past performance is not indicative of future performance. Investors
should read the MPF Scheme Brochure for details, including the risk factors and product
features.

This material is issued by Invesco Hong Kong Limited.

MPF-MF-0420
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Return Overview
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B fEZEH Cumulative Return (%) AEEEFH Calendar Year Return (%)
[ RIUES &R

=S BrERl  Typeof FHES 14 54 104 Since  Typeof

Name of the Constituent Fund Unit Class  Return  YTD lyear 5years 10years Inception Return 2019 2018 2017 2016 2015
R SR BRI A Cum -10.08 -11.32 2.35 4396 322.80 CYR 1485 -1440 43.88 -0.08 -6.28
Hong Kong and China Equity Fund Unit Class A DCA -1.83 -1.55 534 2216 7178 DCA 937 -1257 3071 0.95 -1.52
SEEREES R A Cum -12.62 -14.82 -0.81 - 13.39 CYR 1194 -11.17  39.33 2.64 -5.08
Invesco Hang Seng Index Tracking Fund *  Unit Class A DCA -10.32 -10.60 2.64 - 5.72 DCA 764  -10.19 27.19 3.24 -6.74
TN RS BRI A Cum -17.21  -12.03 -1.06  26.73 2.20 CYR 1696 -1399 3213 -0.51 -3.75
Asian Equity Fund Unit Class A DCA -1468 -11.64 -4.17 6.06 1245 DCA 1162 -11.51 2177 -2.80 -4.50
WERS BEfAER] A Cum -15.26 -12.63 040 5141 11191 CYR 1735 1270  31.01 2.60 -4.08
Growth Fund Unit Class A DCA -12.48 -10.29 0.43 1938 65.81 DCA 1181 -12.08 2197 3.41 -4.96
Pt AR A Cum  -10.50 -1.66 348 4546 108.99 CYR 1398 -10.12  24.19 2.00 3.23
Balanced Fund Unit Class A DCA -8.57 -6.41 2.61 1784  58.61 DCA 9.43 -9.48 17.16 191 -3.89
ML BEREAES ™ BRI A Cum -5.19 0.28 - - 1251 CYR 1592 -6.64  9.66" - -
Core Accumulation Fund ~ Unit Class A DCA -3.90 -0.36 - - 493 DCA  10.64 -6.69 7.60" - -
AR EHES BfoEHA | Cum 001 112 -1.02 - 340 CYR 142 -029 587 298 501
RMB Bond Fund # Unit Class A DCA 0.00 -0.37 1.43 - 0.30 DCA 0.63 -0.64 4.48 -3.06 -4.31
“EABTES BER A Cum -3.41 -0.07 695 33.80 102.90 CYR 9.04 -591 1324 1.19 -1.96
Capital Stable Fund Unit Class A DCA 2.76 -0.68 505 1416 4457 DCA 592 -5.13 9.25 -0.13 2.20
65k B S ™ BRI A Cum 2.12 6.86 - - 1273 CYR 9.09 -1.68 291~ - -
Age 65 Plus Fund ~ Unit Class A DCA 196 4.68 - - 8.93 DCA 5.82 -1.45 234" - -
RER(E RS B AR A Cum 2.01 5.42 8.43 2261 58.00 CYR 5.17 -2.68 5.12 0.57 -1.13
Global Bond Fund Unit Class A DCA 1.70 3.44 6.21 1034 2395 DCA 3.11 -1.75 3.35 -1.62 -0.97
(B fRes A B4R G Cum 0.04 2.24 2.19 1765  26.76 CYR 6.02 -3.94 3.73 -0.47 -091
Guaranteed Fund Unit Class G DCA 0.16 1.44 3.05 6.92 1849 DCA 3.73 294 2.31 -1.01 -1.22
RS IR ES M BRI A Cum 0.56 1.51 3.38 5.57 19.71 CYR 1.38 1.00 0.29 0.06 0.17
MPF Conservative Fund ** Unit Class A DCA 0.49 1.14 2.65 3.75 8.50 DCA 1.03 0.79 0.21 0.05 0.10

“"Cum" = ZLf&E[al#E; Cumulative Return "DCA" = Pk ASZ[al#; Dollar Cost Averaging Return "CYR" = fE[E ¥ Calendar Year Return

“ﬁéérf@ MRAZES ) 214 2009 47 9 H 30 H5

ity
he Fund was renamed from Capital Preservatlon Fund on 30 September 2009.

# ’FFFEF?EWWQTEIEJZEEIHEH’HE AR RIEEEEE R -

The Calendar Year Return represents performance from inception date, which is not a full year return.

- FIEEEEEEROLHA (20145 7H31H) £20144£12H31H -
Invesco Hang Seng Index Tracking Fund inception date (31 July 2014) to 31 December 2014.

- AR RS AR HE (20134361 ) 220134 12/31H -
RMB Bond Fund inception date (6 March 2013) to 31 December 2013.

~ B A 2017 4 4 [ 1 HHEH - 2017 418 2 AR RERIE R ESHEHH 2 2017 4F 12 F 31 H 2RI WA R R, -

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from inception date to 31 December 2017, which is not a full year.
FLRSESEESERASIEL 10 FHYFLEEE - ) )
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

9@%*%&{?##%{&%7% 100% o EE (ARE SRR R) © REsRHIME AT et (—f) fRE H{tﬁlﬁmﬁ*&éHJﬁ%ﬁ&// 30% Z #ETE N (uﬁxﬁzﬁmﬂl&zufﬁ)
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)

Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ERlAJE : © 2020 Morningstar-e

Source: © 2020 Morningstar.
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The investment performance is calculated in

fHRER BaRRAE ?

PR A ) B IR E L RA R RS - BB 7 30 SR T AT DUEDE 1Y S 8 (F
SE I E A E —(E A HH WJﬁD!:Hﬁi\#ﬁl 0003 7T - 4 [BIFS {7 1585 > (iR 2 IIEDE & M8 A
iﬁg%{%ﬂ’]ﬁ/\mﬁl S (ERS  = T » SS A DIV B B B - RIS > AN PR E A (E

?X‘ﬁ%‘*%ﬁ?ﬂtﬁ’]l% DUBDRAE A [0 B fY T SPRpeARys | [l - B30 JAAE LA AT B A6 BERK -
AP VR — R B AR 0y TP A A ) B -

JCa

V to NAV gross income reinvested in HK dollar.
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What is Dollar Cost Averaging? JIwSIEE-S b RS ”E%ﬁ%@
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed www.invesco.com.hk/mpf 3%
amount of money, for example HK$1,000 per month regardless of the market situation. With this BERE34R (852) 2842 7878 [/
approach, you therefore buy more units when the prices are low and buy less when the prices are high. e Semapave 410

Over the long-run, your average investment cost is lowered. o -

We have prepared the above table to show you the DCA returns for different time periods. For instance, if This monthly factsheet is available
you have started your contribution to the Scheme one year ago, you may refer to the 1 year performance through the INVESNet

column for the DCA return. www.invesco.com.hk/mpf and
Remark: by fax-on-demand through the
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the INVESCall Member Hotline

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period. (852) 2842 7878.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_1_
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Risk Class
REWES und Risk Indicator
Ejﬁm%ve Le?szsl\man
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The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator of the
constituent fund;

(i) b S A s M A st # B SR R ReE S S Ba <Al FriE K

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and

(U RS Gl SES e e S =S A = b s P
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_2_
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Hong Kong and China Equity Fund

BEfirER A Unit Class A

FHRE R Investment Objective

BB E T B KT B 5 DL E B R G E AR E -
To achieve long term capital appreciation through investments in Hong Kong and China-related
securities.

EFEREL Key Facts
EL4HH7] Fund Descriptor

RESEEL S - T R
Equity Fund - Hong Kong & China

F:&RI Fund Performance (%)

4ERERT Calendar Year Return (%)
B B {ERIA Unit Class A

B 17 HEA Inception Date 05/03/2003

&EPIt

5% Fund Currency T HKS

kBﬁIt

4,330.725 & #5T (HKS million)

#:4 Fund F4 Fund
o 4/04 4/06 4/08 4/10 4/12 4/14 4/16 4/18 4/20
550 2019 14.85 2014 3.42
&gg 2018 -14.40 2013 7.02
=
ke 2017 43.88 2012 25.08
o
LE- 2016 -0.08 2011 -23.85
E 2015 -6.28 2010 8.53
o

EPEEE Cumulative Performance (%) £E{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund -1008 1132 235 4396  322.80 4 Fund -0.47 3.71 8.77
RESH Asset Allocation* (%) FrER B 2-HERK Top Ten Holdings (%)
cfi3#ERSE2 Hong Kong & China Equities 90.5 fEEHZR% Tencent Holdings Ltd 97
JEZE MBS =L N. American Equities 5.8 JZ 55k AIA Group Ltd 9.0
BER Y N A A %17 China Construction Bank-H 5.9
Other Asia Pacific Equities 3.0 B4 Ping An Insurance Group Coof Ch-H 4.3
R 4> K EiAthr Cash & Others< 07 F AL 5T Hong Kong Exchanges & Clearing Ltd 4.0
JEE 7 HSBC Holdings PLC-HKD 3.7
fa[ L2 Alibaba Group Holding Ltd 3.2
ZE[E|BEEF Meituan Dianping-Class B 2.6
TR5$R1T Ind & Commercial Bank of China-H 2.6
=22 ZE Sun Art Retail Group Ltd 2.5
JRB& 5B Risk Indicator (%) H:&BASY L= Fund Expense Ratio* (%)
JEIE Volatility~ 17.40
JE @4l Risk class™™ 6 4 Fund 1.28
Bif%E Remarks:
FE%F?' f#‘a@ﬂ%ﬂ e gL?ﬁﬁAZOOTE‘?ﬁ 28H Z A G Ejﬁj’ﬁﬁﬂ%ﬂ PR AR S BOR R &
EIT’EHj{%aJ %%T&éﬁ“ﬁ;%&qﬂlﬁi‘ﬁﬁﬁﬁﬁ Z R R B ASECEAEE J5 AL S P FE
EF‘I*EI%E DE%#&E AL S PTECH AL B P YRS 2 Eééﬁ%‘é%ﬁ’]k%ﬂ@%/\&/ %ﬁﬁﬂﬁﬂiﬂ H

The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28
September 2007. Effective from 30 June 2016, the investment policy was changed to the current one. The
Fund invests in a portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other
stock exchanges. China-related securities are defined as securities listed on the Hong Kong Stock Exchange or
other exchanges, of issuers generating a substantial portion of their revenues and/or profits in the People's
Republic of China.
TRBI AP F - AT A R TR R
Ihe investment performance is NAV to NAV, gross income reinvested in HK dollar.
B o (AR AT R INEBCEE A 17 0 1 R A S 72100 »
Summation of asset allocation may not equal to 100 due to rounding.
¢ RACILEE S l?FEEa F 5 © ¢I$EE 8 E e AT A G P HAN 2 B P Eifas 25 - HEs IR R
BT B A T2 HREE A R ILFIEL »
China equities refer to China- related secur|t|es which are defined as securities listed on the Hong Kon
Stock Exchange or other exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China. )
< TH G R A, | RIAEER G ~ TEUSGHOE B (R o
"Cash & Others" mcIude cash, accounts receivable and accounts payable.

/EZfP %?Fﬁgﬁéi £3¢E’Ji¢ﬁﬁl$ﬂi¢l§ff§f—§5§ﬁ# REHV D=4 (AL H 2 A (iR

Volat|l|ty is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M RS H AR E R bR R -

Refer to page 2 for the risk class table.

* OB AASH B3 A3LH o AN BB LR T EIH 2018 F4H 1H 220194 3H 31 HAYRH L -
F|nanC|aI year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR RIS ERATRAE R ECARAT RO 2020 Morningstar -

Source Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

&
4:44{E Fund Size
e

{Ei#%& Fund Price $42.2799

E&5P5% Fund Commentary

47 I R T UL o FAESSr T BB R AR R
JEIEEM I BB BEAHRIFTR AR RRECK - HN2EK
R RS o G i A TS A 4R [0IAE - SR
TR SR PSR4 RIS RG S B ERr (T - SRR
TERG O EIE - é?%ﬂﬁ‘i%?a%imfé’%%ﬂﬂ (o ona
B E e BT KT - B FEEEEAEEH
{E(GDP)# 4 T £k:6.8% > {H3 A& I EE s R Fr
GEEIATRYEATE > BEERASTE A FEE(PMDESA—EL - TTHEGTH
BE R EAMEE LI BCRABER - B E AR THE L
g o B A RSRTT T 5 B EER(MLF), &K 15
FREFPRLPRIFZ208ET - THRME S BERRIERT RS
I%LA;E—*FMEEI%H?%%U?%U?? TR R =t

o (REFEM AR RIVRIFIITE - SRFIREIRIERIR
ﬁ_é

Offshore Chinese equities finished higher in April. Global
equities staged a strong rebound this month, thanks to
improving COVID-19 situation in some major countries and
unprecedented easing policies announced across
countries. Chinese equities benefitted from recovering
market sentiments. The COVID-19 situation remains under
control in China. This has provided a favorable backdrop
for continued business recovery and been reflected in the
recent economic data. Production and employment sub-
indices held up well, indicating continued activity
normalization and recovery in domestic demand. Real GDP
in the first quarter declined -6.8% year-on-year, but March
activities data showed sequential improvement, in line with
the trend of PMIs. More fiscal supportive polices are
expected to be announced, including widening budgetary
fiscal deficit. The People's Bank of China (PBoC) reduced
the MLF/LPR rate by 20bp. Monetary policy is expected to
remain accommodative, in the form of further cuts in key
market interest rates and RRR. Healthcare continued to be
the best performing sector, financials and energy
underperformed.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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RIFE RS

Invesco Hang Seng Index Tracking Fund

ERAr%R A Unit Class A

R EE Investment Objective

HEAERN mmﬁéﬁ” ("BEREE ) STERMERIEEBREEBERAZEERH  DUE
ERGE AW -

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")™™ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

B0k Key Facts
Fe4H5 571 Fund Descriptor

Equity Fund - Hong Kong

F:&RI Fund Performance (%) B 1 H#HA Inception Date 31/07/2014
WmiEs  — RN OPREEMEs)  SFECRE Calendar Year Return (%) 4674 Fund Currency HETT HKS
Unit Class A Hang Seng Index Net Total Return 4 Fund 4 Fund
E “15 e “r 8 “19 4/21050 2019 11.94 2014%# -3.86 %ﬁ?%’fﬁ Fund Size 51585@%/%7?[3 (HKs million)
£
£ - i He4>{E#% Fund Price $11.3390
& % ﬁg 2017 39.33
% ziu ;go 2016 2.64
g 0 2015 -5.08
° o H-&E¥5 Fund Commentary
PRI Cumulative Performance (%) £33 Annualized Performance (% p.a.) .
X il P TEAFEHAR (7 b7t > MR PR > (ERER N -
RIES parEs S A A BEMER - BUFIEE %IK&'%I
FPES  1F 5F  10F  Since 5& 10 ¢ Since EBUFA A M Eﬁtﬁlﬁﬁﬁm BN EE ﬂI
YTD lyear Syears 10years Inception 5 years 10 years Inception [EFR U INRRIE - d T B R BT Fﬁﬁﬁigﬁ@/@?
Eefnd 1262 1482 081 - 1339 #4 Fund -0.16 - 2.21 B FrATTHEISKSIERE - B4 A (S RS
S T EEREERRIAR  REEBN/E ?Efﬁﬂ‘ﬂﬂ’]ﬁ¥
(FE CFRER - FHEE - %p“aﬁﬂ%ﬁh@ﬁ%ﬁﬁiﬁﬁr? E2d(NE ST
ZEHER) . ) ZEHER) %ﬁr@f“ HIEEZAE - S BTG - RyEssy
farg e 240 T 380 P bngseng O T BTER  BUFCSAMTRIEN B &
e e N et & BT - A > RIFR AR B AER S T
TEME -
" R Hang Seng index posted gains in April and outperformed
*
JRRECHflp Asset Allocation® (3) FARBSZ K Top Ten Holdings (%) China but underperformed Asia. There has been no
ch3#ERS 22 Hong Kong & China Equities” 100.0 &&= F% Tracker Fund of Hong Kong  100.0 eported local new case for more than two consecutive
weeks and the government has relaxed some restrictions.
A A P Additional relief measures were announced earlier in April
IR EBR Risk Indicator (%) GBS Fund Expense Ratio® (%) to aid affected employers and enhance SME financing. All
1 Volatility~ 17.45 sectors posted positive returns as market focus has shifted
JEl 5 45 A1) Risk class™ 6 H4Fund 0.96 toeconomic recovery from virus containment. Healthcare

¥ Remarks :

TR LA FE A ME ~ B S A R DT R AR 5 -

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

T RERe AR RIS BRI (T EEETE )
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS™).
A SRR RIS A R A fE T e
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

##%%ﬁg@ YRR RFAENIRIIH (2014 27 F 31 H) EZAERE—H 2R WARF

The calendar year performance represents performance from launch date (31 July 2014) to the last day of that
ear, which is not a full year returnw N
44 Eléli?m%z ( /?Hx ?Dr =90 ﬁureuirr‘ BB ﬁ;?#ﬁ%‘rﬁﬂ ‘&E@Tfﬁtbéﬁ?&éﬁ“*%ﬂﬂA
e A S WA\ E] > http://www.hsi.com.hk/HSNet/HSI-Net
The calculatlon of the Hang Seng Index Net Total Return assumes that the cash drvrdends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
S S M AR T PR INBEHE i BT T A 2774 100
Summatlon of asset allocation may not equal to 100 due to rounding.
PR S PR AR 7 o EPI*EEE"“#E%/%T TR G H AL AR Gy P LR 25 - S TS
HYRERFUL AR %ﬁﬁﬂﬂﬂi chrEE A\ ROILAIEL
China equities refer to China-related securltles which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of Chlna
< TIRG R LA | ARG MENSGRROE R (T K
"Cash & Others" include cash, accounts recelvable and accounts payable.

J (EiEF53 R AR TR BRIV = B
EZWBE]% Lo n.frjé SRS H AL R R aR T L - SRBU DI =4 (B H 2 (R TR ¥

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -

Refer to page 2 for the risk class table.

* IBURREAEEH R AE3A31H « Lt/ il Feb Bt a1 520184245 1H % 201943 A 31 HIIBA L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to 31
March 2019.

BRI - SFEEIARAE - SRBHETARAT & © 2020 Morningstar )

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

continued to be among the best performing sectors in
April as it is the beneficiary of increased demand for
healthcare products and services. On a relatively basis,
financials and real estate underperformed the broad
market the most. We are pleased to see that the COVID-19
situation has been under control, which allows some
relaxation of lockdown protocols. The government have
announced relief measures to combat growth headwinds,
which should help support growth expectations. Looking
ahead, we believe there remains high uncertainty to the
trajectory of the recovery path.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_4_



SRR S SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 .4 H 30 H As at 30 April 2020

CEV I E 25
Asian Equity Fund
BRI A Unit Class A

FHRE R Investment Objective

BIBEEN TN (FRME ARSI BEDIZERRGEAREE -
To achieve long term capital appreciation through investments in Asian (excluding Hong Kong
and Japanese) equities.

EFEREL Key Facts
EL4HH7] Fund Descriptor

RESEELE - s CREETERHA)
Equity Fund - Asia (ex Hong Kong & Japan)

FHERB Fund Performance (%)

4EREFT Calendar Year Return (%)
M EAPERIA Unit Class A

B 17 HEA Inception Date 28/09/2007
H4 5% Fund Currency HEIT HKS
H4:44{E Fund Size 1,151.015 & #&5T (HKS million)

(i 1/08 10/09 7/11 4/13 1/15 10/16 7/18 4/20 %ﬁ Fund %ﬁ Fund
g 130 2019 16.96 2014 2.63
E{E Ll 2018 -13.99 2013 3.61
@é 2017 32.13 2012 16.42
" 2 2016 -0.51 2011 -13.43
E 2015 -3.75 2010 16.63

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

BILZES RILES
EYES 1E 5E 104 Since 5 &= 10 &£ Since
YTD lyear Svyears 10years Inception 5 years 10 years  Inception
H4&Fund <1721 1203 106 2673 2.20 #:4 Fund -0.21 2.40 0.17
BEESHE Asset Allocation* (%) e RS 1ERYE Top Ten Holdings (%)
bie<byl WS i & Taiwan Semiconductor Manufacturing Co 9.2
Australia/New Zealand Equities 22.6 =21 Samsung Electronics Co Ltd 8.1
R EE Korean Equities 22.6 CSL Ltd 2.8
SR EE Taiwanese Equities 22.5 CP ALL PCL-NVDR 2.7
EJERYEE Indian Equities 14.4 Hindustan Unilever Ltd 2.7
FEHEEE Thailand Equities 4.8 Dialog Group Bhd 2.7
AP TEIE=E Malaysia Equities 4.6 BUNIEESRTT Commonwealth Bank of Australia 2.3
Sz B EE Singapore Equities 4.6 48 President Chaip Store Corp 2.2
JEEEE RS Philippines Equities 0.2 Dr. Reddy's Laboratories 2.0
i 4 K EiAff Cash & Others< 3.8 I FEEE B A PR /A E] BHP Group Ltd S
JEF& 5 Risk Indicator (%) H:&BAS LR Fund Expense Ratio* (%)
i Volatility~ 15.04
B4R Risk class™ 6 F:4 Fund 1.32

BifiE Remarks :

ERBDERFENERTE - REFRE R ST HERTE -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR R R N A A TR AE S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

< TSR 4 R M ) R s~ MR e A RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR ARIE R ST IE A3 A B A AR At - R VIR = (BRI H B A S (T e
H Ay ELE M E 5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUREASEH BEF3H31H - Rt i 2 FeB S bR HEE20184£4H1H £ 20194331 HAYR % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FR - R EEEARAE . SREEEAIR A K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

FLE{E#% Fund Price $10.2203

E:S3PE Fund Commentary

SR AEA OS5 - BB 1k H R R AR IE R A -
W B ER oy B tE N - R A BT LAEAR - SEEAT
R S B BRI e N A B IR TS (0 - 18
PR > B B I B R S BRI A - BB
ERSFHRGOUE S B S S R S (B PTHUSHIRCR - FE7L
MOHETRRIIRENT » 55— E IR 4 FE SR E(GDP)
PEIEAE - HEAE LT 1.3% o SR TTIRRBUERA TN
et > H MR RN TSR0 - SCHiHSERE - BT
e LAFT B8 N B R (I s iysaShaiok - Ik 22sE
HERR R4 fuls R - BN R RSS2 H
R EAFHITES - ENEEEFRTT(RBDEG PRI RABUR
DISEBsRATIE - M1 I ke iR = 225, 000 R EEE [
ELEIRF AR B S5 - DLar &7 HEInIBA ] - SREETT (4
H5eShE 5 > R RAENESE -

Asian equities rebounded in April. Investor sentiments
recovered as infection curves are flattening in some major
countries and select lockdown measures are relaxed.
Large scale monetary and fiscal stimulus announced
across countries also helped support market confidence.
In South Korea, the ruling party won a landslide victory

in national assembly elections, endorsing what President
Moon has achieved in fighting the COVID-19. Real GDP
slowed to +1.3% year-on-year in the first quarter, led

by a decline in private consumption. Taiwan market also
outperformed China. Its gain was led by the information
technology sector. Positive 5G outlook, strong demand for
PC and server as people work from home and recovering
smartphone demand underpinned the sector’s strength.
India staged a strong rebound and was the best performing
market over the month. The central bank (RBI) continued
with policy easing to encourage bank lending and opened
a special liquidity facility up to INR500bn to help mutual
funds weather pressure caused by redemptions. The
ASEAN markets rebounded strongly in April, led by
Thailand and Indonesia.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

SRR S SR

Invesco Strategic MPF Scheme

#E % 2020 .4 H 30 H As at 30 April 2020

WEES
Growth Fund

ERArR A Unit Class A

ErRE#E Investment Objective
BB BB HLUE S R E A GE -

To achieve long term capital appreciation through investments in global equities.

EEREL Key Facts
EL4HH7] Fund Descriptor
R EER s - IREK
Equity Fund - Global

#4&$5 Fund Performance (%)

W BEAPERIA Unit Class A
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RiERE
Cumulative Performance

4ERESRIR Calendar Year Return (%)

F:4 Fund F4> Fund
2019 17.35 2014 1.88
2018 -12.70 2013 18.16
2017 31.01 2012 19.28
2016 2.60 2011 -14.16
2015 -4.08 2010 8.97

EPEEE Cumulative Performance (%)

££{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
H4Fund 1526 1263 040 51.41 11191 H:4: Fund 0.08 4.24 3.96
FEESHE Asset Allocation* (%) BERES7HIERKR Top Ten Holdings (%)
1 35H2 =2 Hong Kong & China Equities” 34.7 [ifEs#Zep% Tencent Holdings Ltd 37
JEEINBEEE N. American Equities 24.0 KRR AIA Group Ltd 3.4
BOMRZE European Equities 16.7 5% 3317 China Construction Bank-H 2.3
H AR ZE Japanese Equities 10.5 B2~ Ping An Insurance Group Co of Ch-H 17
S B A b I B T H#EAE 5 Hong Kong Exchanges & Clearing Ltd 1.5
Other Asia Pacific Equities 12.5 JEE et HSBC Holdings PLC-HKD 1.4
$R4: K Al Cash & Others< 17 ik Microsoft Corp 1.2
[ EE 2 Alibaba Group Holding Ltd 1.2
B\ Apple Inc 1.1
“1& 2 Taiwan Semiconductor Manufacturing Co 1.1
JEB&5EE Risk Indicator (%) E:&BI% ¥ Fund Expense Ratio* (%)
g Volatility” 15.63
JEUf5 4% A1) Risk class™” 6 #4 Fund 1.27

Kiak Remarks :

A RB G FEN AR TE - RETRE R BT R BT 5 -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

" S AR RN T AR A S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

" R B R A B % o PR E I SR S B MR S BT E RS HE TS

P NGO S oIV S= R INES e

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues

and/or profits in the People's Republic of China.

< B B Hopth ) E0RE R < ~ REMSCRKOR R FE( RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIRIE SR A ASER G AR A R A R BB VIR =5 (HRIL H B (F R

FD HyEs e /A I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T H A B E bR AR
Refer to page 2 for the risk class table.

* OB S AER R EEIA3IH o A EB R L ERE T HE 2018454 1H E20194E3 A3 HAYBA L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.

FOE  RIFEERAR A sRBHE AR AT K © 2020 Morningstar -
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEA Inception Date 28/12/2000
& T HKS

F4 5 Fund Currency
4

#8{8 Fund Size 4,244,681 & #7T (HKS million)

ik

FL{E#% Fund Price $21.1913

E:S3PE Fund Commentary

AR PEEERR T UL - I ELD R R AR
PBEEAT > DI EBBIAMERTATR AR RERRBCR - H ikl
TR - PRI T2 A T E4E OIS - REREE L
SENBOEII S CORBAREN Bk - SEIRTh#kEH 1987
1 H DIRAT R A RIE - RERSHEE - RAES
BAER Sy MG IR BB - OB s i o R A 75
TGS - @ERRCORBAR AN # KPR EE
5 > BOMRE T FRIRGRL) « 152 B9 T RIS AR 8
Pt A SRR AR - BARR TS - A EHEEIMK
RECREE) LU BN BRSO ARV TR BT 0 b
HARATINA H 27 HEATIIES RERAECR - A aivE
& - WHEHMIHIEA R N8 - HZREINIENE 0%

Offshore Chinese equities finished higher in April. Global
equities staged a strong rebound this month, thanks to
improving COVID-19 situation in some major countries and
unprecedented easing policies announced across countries.
Chinese equities benefitted from recovering market
sentiments. Despite grim economic data as job losses
mount, US equities recorded their best monthly gain since
January 1987. The rally was supported by technology
stocks as a result of consumers increasingly turned to
home delivery and streaming entertainment as most of
the country remained on lockdown. European equities
recorded a strong rally, despite record level contractions
in several economic data points. Markets were buoyed by
central bank stimulus and potential easing of lockdown
measures. Japanese equities ended the month higher as
investor sentiment was supported by rising expectations
for the resumption of economic activity overseas and for
Covid-19 treatments, as well as the additional easing from
the Bank of Japan on April 27. The ASEAN markets also
rebounded strongly in April, led by Thailand and Indonesia.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 .4 H 30 H As at 30 April 2020

EtEE
Balanced Fund
ERArR A Unit Class A

KR EE Investment Objective
RGNS BUENEETSBRENEARNE-

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EEREL Key Facts
EL4HH7] Fund Descriptor
REEERS - B - ERELLE ~ 70%
Mixed Assets Fund - Global - Maximum Equity ~ 70%

#4&$5 Fund Performance (%)

4EFEFH Calendar Year Return (%)
B B {ipERIA Unit Class A

F:4 Fund H:4 Fund
@ 4/02 4/04 4/06 4/08 4/10 4/12 4/14 4/16 4/18 4/20
8 250 2019 13.98 2014 2.13
o
E 2018 -10.12 2013 11.87
gg 2017 24.19 2012 15.73
fe & 2016 2.00 2011 -8.89
—E 2015 3.23 2010 6.75
3
o

BB Cumulative Performance (%) £E{ERF Annualized Performance (% p.a.)

RILES BRI ES
EYES 14 5%  10F  Since 5 4 10 4 Since
YTD lyear 5Svyears 10years Inception 5 years 10 years  Inception
#4Fund 1050 766  3.48 45.46 108.99 &4 Fund 0.69 3.82 3.90
B Asset Allocation* (%) FERER%71IER Top Ten Holdings (%)
1352 Hong Kong & China Equities™ 23.8 [ S #7epE Tencent Holdings Ltd 2.5
JEEMNPEEE N. American Equities 16.5 JF (R AIA Group Ltd 2.4
BIUMEZE European Equities 11.4 % $R1T China Construction Bank-H 1.6
H AR = Japanese Equities 7.2 US Treasury Note/Bond 0.5% Mar 31 2025 1.5
H At gE AN T A2 Hi[ER S22 Ping An Insurance Group Co of Ch-H 1.1
Other Asia Pacific Equities 8.6 T 5T Hong Kong Exchanges & Clearing Ltd 1.1
{25 Bonds 29.4 United Kingdom Gilt 1.5% Jan 22 2021 1.0
FR 4 J Hofth Cash & Others< 3.1 JE et HSBC Holdings PLC-HKD 1.0
Japan (30 Year Issue) 2.2% Sep 20 2039 1.0
Buoni Poliennali Del Tes 0.95% Mar 1 2023 0.9
BB Risk Indicator (%) B &BA -3 Fund Expense Ratio* (%)
5l Volatility” 11.63
JEUB 4% 1] Risk class™” 5 #4 Fund 1.27

Bk Remarks :

AERRDERFEN AR TE - REFRE R ST AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A SR ] RN AL B T AR S 2100 -

Summation of asset allocation may not equal to 100 due to rounding.

RS LA TR ARG 5 - PEIHBHR 7 E 6 R (e BB S A P AR AE S S P E R SS  HAE T
HIAEBAT UL A Fe /B R T2 e A\ R 2L -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

< TSR R M, BTG IR < - MBSO e A O -

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3 AT H BRI R E S ST R - BBV VN = (B H 2 A (I TR
H) By A5 H I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T H A E AR -

Refer to page 2 for the risk class table.

T OB AEH R A 3E3IH o A i BB LR R E 2018445 1H E 201943 31 HAYBAL -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

R « R EEE AR A SREMEEATRAE K © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEA Inception Date 29/01/2001
g% T HKS

F4 5 Fund Currency
4

#8{8 Fund Size 2,620.535 & #& 5T (HKS million)

ik

FL{E#% Fund Price $20.8994

2455 Fund Commentary

SR ERE SO TR A DU BIEATA]
FRARARIERABOR - HNEER P RIS > S3REETIR
SRR o EEREE SR AR IS EOREIR It - SEE
R Tkis H 198741 H LIACRAFHY H EETHE © FHURSE
BERTHECH - G QO BUE PR AIAC /K PRI
EBIOME {5230 - BT SR i (RO T2 104
I RGERERES - B {5 B ARl bk
AR o T3 IRFSERIASEE A FR I (PMD R R 123
B L LURATREACT - Z BT ER SORNIARREOEUL
45 > ERIAVBCE TR RS RO B - S5
FELO BN S B A H (B IE M -
FERHEA R RAT BRI HEE A R R -

Offshore Chinese equities finished higher in-line with

the global equities staged a strong rebound this month,
thanks to improving COVID-19 situation in some major
countries and unprecedented easing policies announced
across countries. Despite grim economic data as job losses
mount, US equities recorded their best monthly gain since
January 1987. The rally was supported by technology
stocks. European equities also recorded a strong rally,
despite record level contractions in several economic data
points. The economic impact of closing the world economy
became increasingly apparent in April. Some of the data
released covering the previous month was the worst ever
recorded. In the UK, the services Purchasing Managers
Index (PMI), declined to 12.3. This is its lowest ever level
and, with a figure below 50 indicating contraction, the
current reading suggests a severe shrinking of the UK
economy for the second quarter. Sterling investment grade
corporate bonds and European high yield bonds delivered
positive return in April. Helping to drive these returns were
signs of the virus easing and central bank policy.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 .4 H 30 H As at 30 April 2020

LR

Core Accumulation Fund

BEfirER A Unit Class A

KR EE Investment Objective
EBBRIR BT TR B DR L E AR -

To achieve capital growth by investing in a globally diversified manner.

FEFF Fund Performance (%)

LERESRH Calendar Year Return (%)

M EEf3RA Unit Class A ~
(o 4/17 8/17 12/17 4/18 8/18 12/18 4/19 8/19 12/19 4/20 2019 2017
2 120 F:4 Fund 15.92 #4 Fund 9.66
E SEGE SEGE
= 1-: Reference Portfolios 2 17.03  Reference Portfolios 2 9.74
% P 2018
3 %4 Fund -6.64
g SRS

Reference Portfolios 4 -5.79

EHFEH Cumulative Performance (%) ~ #£([:%35 Annualized Performance (% p.a.) *

RUZES BIUES
ERES 1E 5& 104 Since 15 54 104  Since
YTD 1year Syears 10years Inception 1 year Syears  10vyears Inception
#4 Fund -5.19 0.28 o 12,51 #4 Fund 0.28 390
SEG J B SEE : }
Reference Portfoios 27 0-21 e Reference Portiolios & 021 hal
WEESYHi Asset Allocation* (%) FrERESZ-1ERHK Top Ten Holdings (%)
JESEINHEEE N. American Equities 384 US Treasury Note/Bond 2.375% Aug 15 2024 4.5
BICMHEEE European Equities 11.3 US Treasury Note/Bond 1.375% Apr 30 2021 3.4
H ARG Japanese Equities 5.0 Norwegian Government Bond 2% Apr 26 2028 2.3
cfiERSEE Hong Kong & China Equities™ 2.6 {4#k Microsoft Corp 21
HMET SRS 5 AH] Apple Inc 1.8
Other Asia Pacific Equities 3.6 US Treasury Note/Bond 3% Feb 15 2048 1.5
HAthERZZAEEE Other Countries Equities 07 5 B 374/ & Amazon.com Inc 15
{E7r Bonds . 359 US Treasury Note/Bond 2.75% Feb 15 2028 13
< B Hlpth Cash & Others 2.5 S Treasury Note/Bond 3.75% Nov 152043 1.2
Mex Bonos Desarr Fix Rt 10% Dec 5 2024 1.1
JEB&$5EE Risk Indicator (%) H:$BpA¥EE®R Fund Expense Ratio* (%)
J7lE Volatility” ©.25
JE @4l Risk class™™ 4 4 Fund 0.85
K§&k: Remarks:
RERBDERE FENEEFE - B FERE RV AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- f@t%gggrm;i 4 7 1 HifE - 2017 R 2 FERFERRA L HE 2017 4 12 [ 31 HZRH AR
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017, which is not a full year.

ORI © SR SR AT By r R N - S5 4 & RIS B2 — MPF DISS- 54014 - IR
T S TEE R RS R - , ,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance refer to Willis Towers Watson.
B T AR T R N A ST R A S 72100 - .
Summation of asset allocation may not equal to 100 due to rounding.

v oS BAHRERE 7% o TP ERAREES J%f B G PEEMIZ A G BRI - HEE T
A e
China equities refer to China-related secuntles WhICh are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< FIﬁL&Eﬁﬂ LR G~ TEWGIOR RTE( K
"Cash & Others" include cash, accounts recelvable and accounts payable.

~KiE fF‘ J*”Eé BESIFAEA B RSt 5 - B DR =4 (BRI H 2R (TR
Gl e

VoIatlIlty |s measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -

Refer to page 2 for the risk class table.

* MBURE A H B EEIH31H o Rl 2 BB S bR H 2018424 H1H % 20193 31 HIYF % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR | RIS EERARAE REETEAR/AE & © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFERF Key Facts
F:4E%51 Fund Descriptor

IREEERS BIR— = ZELLE - 65%
Mixed Assets Fund - Global - MaX|mum Equity - 65%

37 HHH Inception Date 01/04/2017
F4 15 Fund Currency T HKS
Fe444(H Fund Size 570.75F & 7T (HKS million)
FL4{ERE Fund Price $11.2511

E:S3PE Fund Commentary

AR PEEERR T UL - I ELD R R AR
TE&GRA > I ESBEAMRIATAR AR RRBOR » H 2Rk
THSRENRZH o PRI 2 R A TR - @EEE R
SENBOEII S CORBAREN Bk - SEIRTh#kEH 1987
1 H DIRAT R A RIE - RERSHEE - RAES
BAER Sy MG IR BB - OB s i o R A 75
TR - ﬁﬁﬁﬁlﬁiﬁzﬁﬁiﬁiﬁfﬁﬁﬂéﬂfa"z?ﬁﬁé’ﬂ%
5 > BOMRE T FRIRGRL) « 152 B9 T RIS AR 8
Pt A SRR AR - BARR TS - A EHEEIMK
RECREE) LU BN BRSO ARV TR BT 0 b
HARATINA H 27 HEATIIES RERAECR - A aivE
& - WHEHMIHIEA R N8 - HZREINIENE 0%

Offshore Chinese equities finished higher in April. Global
equities staged a strong rebound this month, thanks to
improving COVID-19 situation in some major countries and
unprecedented easing policies announced across countries.
Chinese equities benefitted from recovering market
sentiments. Despite grim economic data as job losses
mount, US equities recorded their best monthly gain since
January 1987. The rally was supported by technology
stocks as a result of consumers increasingly turned to
home delivery and streaming entertainment as most of
the country remained on lockdown. European equities
recorded a strong rally, despite record level contractions
in several economic data points. Markets were buoyed by
central bank stimulus and potential easing of lockdown
measures. Japanese equities ended the month higher as
investor sentiment was supported by rising expectations
for the resumption of economic activity overseas and for
Covid-19 treatments, as well as the additional easing from
the Bank of Japan on April 27. The ASEAN markets also
rebounded strongly in April, led by Thailand and Indonesia.

# BRSIUERNS FHAE A RERT (B £2.5%=R
2% - FPESERNIERHmE )
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie £2.5% or 2%,
depending on the reporting date of the factsheet)

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

FEGAIR G SR 1

Invesco Strategic MPF Scheme

i ZE 2020 &£ 4 H 30 H As at 30 April 2020

ANEBEZES
RMB Bond Fund

ESfir &R A Unit Class A

R EE Investment Objective

B E I ETE T BB S MR T e S N RS HE R LR R S T A DUEETR

TE LRI -

To achieve steady growth over the long term by investing primarily into RMB denominated debt

instruments and money market instruments issued or distributed outside mainland China.

EFEROF} Key Facts
FL4E 1] Fund Descriptor

s - E
Bond Fund - China

#4323 Fund Performance (%)

W EAPEFIA Unit Class A

4/13 4/14 4/15 4/16 4/17 4/18 4/19

4/20
101

100
99
98
97

RS
Cumulative Performance

4ERERI Calendar Year Return (%)

F:4 Fund H:4 Fund
2019 1.42 2014 -1.47
2018 -0.29 2013% -0.64
2017 5.87
2016 -2.98
2015 -5.01

BB Cumulative Performance (%)

4E{LZFR Annualized Performance (% p.a.)

RIS avk
EYES  1&E  5&FE 10&F Since 54 10 4E Since
YTD 1year 5years 10years Inception 5 years 10 years Inception
H4Fnd 001 112 102 = -3.40 A4 Fund -0.20 - -0.48
REEH Asset Allocation* (%) BFERE2HIERKR Top Ten Holdings (%)
{&# Bonds 95.7 Agricul Dev Bank China 3.4% Nov 6 2024 4.0
FH 4 K Hifth Cash & Others< 4.3 Korea Development Bank 4.6% Jul 3 2021 3.5
Westpac Banking Corp 4.45% Jul 13 2023 3.4
Shimao Property Hldgs Ltd 5.75% Mar 15 2021 3.3
Hong Kong Mortgage Corp 4.05% Nov 6 2020 3.3
China Construct Bank/SG3.15% Nov 12 2021 3.3
Eastern Creation Il Investment Holdings Ltd
3.4% Nov 26 2022 3.3
Kfw 2.34% Mar 2 2021 3.2
Ind & Comm Bk China/SG 3.3% Apr 25 2022 3.2
BOC Aviation Ltd 4.5% Oct 17 2020 3.1
JE&#E# Risk Indicator (%) H&PAX R Fund Expense Ratio* (%)
JElE Volatility” 3.30
JE @45 Risk class™™ 3 F£4 Fund 1.25
¥J&E Remarks :

RARBEEHEHEEFE - REFHEE R LUETT R E -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

”‘*%@%W A 2RISR GO H (201343 45H ) EZFERE —HZRE WA RREE

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that

year, which is not a full year return.

"R S MR DR NG R T R A2 100

Summation of asset allocation may not equal to 100 due to rounding.

< TH R A B RGO R AT RIOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

N O IERIRIE A AT IE AN G H B R AR R A2 R - BB VIR =4 (AR H B (F B T iR

H) WY A5 I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SR T H A R R A
Refer to page 2 for the risk class table.

T OB AS R RS FA31H o R A B B LR E 2018424 H 1 H 220194 331 HI B L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.

RO - SIEREERAIRAE - SBHETARAE & © 2020 Morningstar
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEH Inception Date 05/03/2013
FH4 5% Fund Currency HIT HKS
H444{E Fund Size 268.82F H T (HKS million)
F4{EF% Fund Price $9.6599
H-&E¥5 Fund Commentary

BRI  » (BAF DTSt -
FI= F (it el s sl S S SRR - 25
AR B « R B AR H0.72% =
0.35% - A1 » —F HF I B A (MLP)FISK T 382085 7
52.95% - {Ef B 1O (F 2 K MK TR T+ (EE
AT K I B BRI 2 4F AR e B il
TFRRSSEIT- o Wb B 28 S S - 106 i
BRI (GEAR MEEL2BET) - mi2e e
RIS E R (AR TS T ) - FLREEAR
SHERAE H 91D 1LY + B0 e 7,055 7,114
SENRRGIE N © UHi7.06 -

While the COVID-19 situation was still a global pandemic,
sentiment in April shifted. The market psychology changed
from the extreme risk aversion in March to searching for a
reason to become more optimistic. There were some changes
to help increasing liquidity flow. The interest rate for excess
reserve was reduced from 0.72% to 0.35%. In addition, the
1-year MLF rate was reduced by 20bps to 2.95%. Onshore
CGB 10- year yield rallied 7bps but the shorter end of the
yield curve displayed stronger rally with the 2- year yield
declining 58bps. Offshore CGB yields followed similar path
with the 10- year yield rallying less (-12bps) and the 2- year
yield rallying more (-52bps). The offshore exchange rate
started the month at 7.11 but stayed within a narrow range
of 7.05 to 7.11 for the month and closed at 7.06.

TR Key Risks

AR A BPSE ARSI ER - FIERER - SoE Rk - 52
Sy 77 b S s e g o

R AR H e E N AR HEAR TE - AR /AT
EH s 023 P EBUN BRI S ME S I 5 53 m PR Al
ZHIR > AREHmA ] fERZ NRIE SRR - A RaE AR
NI - I WEEHHEE > & TR AR HERE LA
HYETRULE - ek iE 7oK - T B A RMEEHE R TERE
BEEAR O EAME R AT B AT > SEE s s S T
e ARAHATERAEE 2 » SRR EERAE -
Investors should note the credit risk, interest rate risk, investment
risk, counterparty risk and the liquidity risk associated with the
investment.

As the Fund will invest in RMB denominated instruments, it

may be subject to RMB currency risk as RMB is not a freely
convertible currency and is subject to foreign exchange controls
and repatriation restrictions imposed by the Chinese government.
There is no assurance that RMB will not be subject to devaluation.
Besides, investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt instruments
and that the choice of investment for RMB denominated debt
instruments may not be as diverse as other types of funds, and this
may result in concentration of credit risk. For details of other risk
factors, please refer to the MPF Scheme Brochure.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 .4 H 30 H As at 30 April 2020

BAREES
Capital Stable Fund

BEfirER A Unit Class A

FHRE R Investment Objective

DRSO A R B A IRV B A E DR S e B ) -
To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EFERF Key Facts
F:4E%51 Fund Descriptor

RGBS - BIK - mE b E ~ 30%
Mixed Assets Fund - Global - Maximum Equity ~ 30%

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001

4ERERI Calendar Year Return (%) He4 5 Fund Currency 7T HKS
M EE{73ERA Unit Class A 4 Fund 4 Fund

E 4/02 4/04 4/06 4/08 4/10 4/12 4/14 4/16 4/18 4/22(;0 2019 0.04 2014 > 47 %ﬁ%@ﬁ Fund Size 1’812_079‘7‘%;‘%7?5 (HKs miIIion)

w £ 2018 591 2013 3.56 (g4 Fund Price $20.2903
% s 2017 13.24 2012 9.69
Bk % 2016 1.19 2011 -1.67
Z 2015 -1.96 2010 4.56

@ 2455 Fund Commentary

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

RILZES BILES
EHES 1E 5E 10 Since 54 10 £ Since
YTD lyear Svyears 10vyears Inception 5 years 10 years Inception
A& Fund 341 -0.07 695 33.80 102.90 #:4 Fund 1.35 295 3.74
WREESH Asset Allocation* (%) FEREZ-HERR Top Ten Holdings (%)
R =2 Hong Kong & China Equities” 9.6 US Treasury Note/Bond 0.5% Mar 31 2025 3.5
JEEIHEEE N. American Equities 6.6 United Kingdom Gilt 1.5% Jan 22 2021 2.3
EUMAEEE European Equities 4.6 Japan (30 Year Issue) 2.2% Sep 20 2039 2.2
HAHEE Japanese Equities 29 Buoni Poliennali Del Tes 0.95% Mar 1 2023 2.1
HMETAMIERSE European Investment Bank 2.15% Jan 18 2027 1.9
Other Asia Pacific Equities 34 Japan (20 Year Issue) 1.7% Jun 20 2032 19
{EZ5 Bonds . 679 HK Govt Bond Programme 1.97% Jan 17 2029 1.8
i e HAfh Cash & Others 5.0 Treasury Corp Victoria 2.25% Nov 20 2034 1.3
Korea Treasury Bond 4% Dec 10 2031 1.2
Bonos Y Oblig Del Estado 1.45% Oct 31 2027 1.2
JE&H5E Risk Indicator (%) H:&SBAX LR Fund Expense Ratio* (%)
i Volatility~ 5.86
4R Risk class™ 4 F:4 Fund 1.28

W&k Remarks :

ERH AR FENERME - IREFRE R AT R -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

T SR AT R NEOE R LTI A% F4 100 ©
Summation of asset allocation may not equal to 100 due to rounding.

v BRSSP BB 7 o o BB R S A S AR AE S S P Efvaess  Has Tty
REMUA /B85 T2 B HrEE A RIEFE -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TIR S R SR ~ EGROE RO -

""Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3I H B R R E SR ST - BBV VN = (BRI H 2 A (IR
H) HYE A7 H I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R
Refer to page 2 for the risk class table.

* O TEUEREEEH REAE3ABLH o it HeBBA S TEEE TR E 2018454 H 1H 22019423 H31 HIRH
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to 31
March 2019.

BRPACR © SR EHAIRAE - IREHESLATR.E R © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

SR ERE SO TR A DU BIEATA]
FRARARIERABOR - HNEER P RIS > S3REETIR
SRR o EEREE SR AR IS EOREIR It - SEE
R Tkis H 198741 H LIACRAFHY H EETHE © FHURSE
AT SOE - @A SO BER R A s PRI
EBIOME {5230 - BT SR i (RO T2 104
I RGERERES - B {5 B ARl bk
AR o T3 IRFSERIASEE A FR I (PMD R R 123
B L LURATREACT - Z BT ER SORNIARREOEUL
45 > ERIAVBCE TR RS RO B - S5
FELO BN S B A H (B IE M -
FERHEA R RAT BRI HEE A R R -

Offshore Chinese equities finished higher in-line with

the global equities staged a strong rebound this month,
thanks to improving COVID-19 situation in some major
countries and unprecedented easing policies announced
across countries. Despite grim economic data as job losses
mount, US equities recorded their best monthly gain since
January 1987. The rally was supported by technology
stocks. European equities also recorded a strong rally,
despite record level contractions in several economic data
points. The economic impact of closing the world economy
became increasingly apparent in April. Some of the data
released covering the previous month was the worst ever
recorded. In the UK, the services Purchasing Managers
Index (PMI), declined to 12.3. This is its lowest ever level
and, with a figure below 50 indicating contraction, the
current reading suggests a severe shrinking of the UK
economy for the second quarter. Sterling investment grade
corporate bonds and European high yield bonds delivered
positive return in April. Helping to drive these returns were
signs of the virus easing and central bank policy.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_10_



SRR S SR

Invesco Strategic MPF Scheme

#E % 2020 .4 H 30 H As at 30 April 2020

65R1REE:
Age 65 Plus Fund

BEfirER A Unit Class A

Invesco

HYREE Investment Objective EFERWH Key Facts
IBBIBER BT RO (THE LUR AL E B (8 - <3501 Fund Descriptor
To achieve stable growth by investing in a globally diversified manner. OGRS I By & - 25%

Mixed Assets Fund - Global - MaX|mum Equity - 25%

FEFI Fund Performance (%)

%3 Calendar Year Return (%) 37 HHH Inception Date 01/04/2017
I BATEAIA Unit Class A 2019 2017~ ELEE Fund Currency T HKS
E4/17 8/17 12/17 4/18 8/18 12/18 4/19 8/19 12/19 4/; 0% %% Fund 909 %% Fund 291 — : — — —
g 1 PN PN FH444(H Fund Size 166.355 & &7 (HKS million)
® 2 § Reference Portfolios 2 9.63 Reference Portfolios & 3.69 B
£ 5 5018 FL4{ERE Fund Price $11.2731
2 )4
“3 3 H:4: Fund -1.68
E 3 SIHL
© Reference Portfolios 2 -1.55
2455 Fund Commentary
EBRH Cumulative Performance (%) ~ #£{LH Annualized Performance (% p.a.) # S .
‘ EFHEF i S EOB A TR 4 F (RSB EA A - B0
. ﬁkéi% e S o &éﬁ% E¥ E—E AR R ARSI - EEEEEE
7 ince ince £ E 1 Vy=pras
YID Lyear 5years 10years Inception Lyear  Syears 10years Inception i /\E,Fz RACTIRECRQB TR - 4H (7a5h
SRR ENEE RS ET o BT TS
H4: Fund 212 68 - - 1213 fbRnd 68 - -3 Jise BN T E M ] RO L ROl - (BG4
sEs % si - - ng o BEN R A R A L e AR B - A0 R
ReferncePorolios* > © ~ Reference Portilos S M A EHPMD TIRE12.3 - BRIBIRETRS =
FEHEHEOBR EZENE - AT fEAIL - SRS TH
BEES MG Asset Allocation* (%) ERBS - HERE Top Ten Holdings (%) 3 H {HHIRALE T %tF%ﬁ?%fﬁkkiﬁ?ﬁﬁ“fﬁﬂiﬂﬁﬂ—ﬁ?lﬁ]
o FEEHCEPG BN S U R B2 R4 H
JEEMPEEL N. American Equities 127 US Treasury Note/Bond 2.375% Aug 15 2024 9.5 R AEE
BOMAEEE European Equities 3.7 US Treasury Note/Bond 1.375% Apr 30 2021 7.1
HAHEEE Japanese Equities 17 Norwegian Government Bond 2% Apr 26 2028 49  The economic impact of closing the world economy
cf3#RL 22 Hong Kong & China Equities™ 0.9 US Treasury Note/Bond 3% Feb 15 2048 3.2 became increasingly apparent in April. Some of the data
%ﬁﬂﬁf'ﬂ%@% % i 1> US Treasury Note/Bond 2.75% Feb 15 2028 2.8 released covering the previous month was the worst ever
er Asia Pacific Equities . US Treasury Note/Bond 3.75% Nov 15 2043 2.4 . '
IV Oler CoulBS EQUES 02 i BonosDesn i 1000 bec 20— 5 [o-orcec: T1e US PederalReserve's e’y announcement
{#% Bonds 760 New Zealand Government Bond 3% Apr 20 2029 1.9 P ! sIng
54> Ry EL i, Cash & Others< 36  Switzerland 0.5% May 27 2030 18 had helped to turn market sentiment. An additional

Australian Government Bond 2.75% Nov 21 2029 1.8 announcement in April that asset purchases would include
high yield bonds helping to give further strength to the

FEB&FSHEE Risk Indicator (%) E:SBIYH-® Fund Expense Ratio* (%) rally. The European Central Bank continued its own QE
programme, but stopped short of following the Fed to
JZIE Volatility® 3.28 include high yield bonds in its asset purchases. In the UK,
g &K1 Risk class™” 3 H Fund 0.84  the services Purchasing Managers Index (PMI), declined to
Remarks : 12.3; the current reading suggests a severe shrinking of
%h %ﬁ%;%ﬂ%%ﬁ E@%ENAH\%E'?ﬁi%é)iuxﬁm%ﬁéﬁ%?rﬁt din HK dol! the UK economy for the second quarter. And yet, against
e Investment performance Is (0] gross income reinveste in ollar. f 3 . .
AN 2017 4 4 B 1 FEL - 2017 EJE R S E 0 5 He FL B 2017 4F 12 F 31 B2 25 1K this backdropf financial markets bounced back_ frorn their
RERLAEE|R March lows with many parts of the market delivering
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance their best return in decades. Sterling investment grade
from |ncept|on date to 31 December 2017 WhICh is not a full ear . . . X
A3 H%/Fﬁ Ellﬁrﬂéﬁfiﬁﬁ a’ ERLERS NG - 2L BISTIGEE —MPF DISSE4HE [ corporate bonds and European high yield bonds delivered
552 BEMIFFI e G AR - positive return in April.

Source: Invesco Hong Kong L|m|ted Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Porffolios - MPF DIS, except that the since inception figure under
the cumulative performance refer to Willis Towers Watson.

* RS AN T PR NG B T A A 12 100 .
Summation of asset allocation may not equal to 100 due to rounding.
il?gj‘@i %’ZHZ ;Zﬁ% EPljg\Eﬁ %E 2 LT ST ML AR 2P iR SR - HEs ThEET
China equities refer to China-related securmes which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TSR e R A, | EAEER <~ RSO R IO -
"Cash & Others" include cash, accounts receivable and accounts payable.

» RS AR RS B 2D (S0 S S * LSRN S FEAEARRERARL (H12.5%R

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of 2% EMWMEWE)

return over the past 3 years. Funds with performance history of less than 3 years since inception to the Description of the reasons for any materials

reporting date of the Fund factsheet is not required to show this item. diff bet th lized f f
A SRS — E AR R R o ifference between the annualized performance o

Refer to page 2 for the risk class table. the fund and Reference Portfolios (ie +2.5% or 2%,

t B AGE E 3H31H » Falt/ M7 Fe s IERETEH2018F4H1H £ 201943 H 31 HAYRH T - . .
g?%r%allqyzegberﬁ gt%l J?/Iarch eacr}Tyea{jﬁﬁ Fund eff)gsefatfo d%close(ﬁs «J::E[alculated fr(frE\ FApnI quﬁgzto depending on the reporting date of the factsheet)
arc

BRAR © SRS EEEAIR AT R EE0ARAE & © 2020 Morningstar -
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

#E % 2020 .4 H 30 H As at 30 April 2020

BIREGES
Global Bond Fund

BEfirER A Unit Class A

Invesco

HYREE Investment Objective EFERWH Key Facts

BB BRI AU E RN ENE - 5270751 Fund Descriptor
To achieve steady growth over the long term through investments in global bonds. e S - BEER
Bond Fund - Global
#4335 Fund Performance (%) % 17 HHf Inception Date 05/03/2003
4EREEIH Calendar Year Return (%) He4: 159 Fund Currency ST HKS

W FEAPERIA Unit Class A #:4 Fund 4 Fund

404 406 405 410 412 414 416 ans 420 2019 5.17 2014 >75 H424/H Fund Size 1,209. 245 EH#E 7T (HKS million)
150 2018 -2.68 2013 -2.37 Fe4:(E#H% Fund Price $15.7995

125 2017 5.12 2012 4.86
100 2016 0.57 2011 3.69
E 2015 -1.13 2010 2.78
50 2455 Fund Commentary

ZEMFH Cumulative Performance (%) #2{l%35 Annualized Performance (% p.a.)  SfSRTAHEE T FRCORATEF A H (RGRIIEE © B9
Y EEANEEE ALk REN - ZEBHEEE

AR
Cumulative Performance

AT e wom TAES GWRERCHEBCRODAMBETENS - 45 HE
7 ince 1 A i B = Ty S o
YTD  1year Syears 10years Inception Syears  10years Inception WA SRR AT s E s 5 » e Ay,

[ - BN TSI H C AV R LTI R T8 - (B4R
HeFund 201 542 843 2261 5800 %4 Fund 1.63 2.06 270 Bl S G S U 25 (i A\ H et - 47 - IR
BRI S RPM) T BRE12.3 - HATHVBIRERS —
TR BZEG - 2N > BEAL - RS
g e E CEH ) REHRIS2-HIRIER Top Ten Holdings (%) 33 iy i3 - 7% o ARATEASE | AT
o PRGOS BN S UG R4 H (515

Z7t(E % Dollar Bloc 27.0 US Treasury Note/Bond 0.5% Mar 31 2025 4.8

. g

BN (&% European Bonds 25.7 United Kingdom Gilt 1.5% Jan 22 2021 3.2 BRI IES1H

%E%E% Hong Kong Bonds 21.4 Japar.1 (BQ Year. Issue) 2.2% Sep 20 2039 3.0 The economic impact of closing the world economy

[ A{#i % Japanese Bonds 13.5 Buoni Poliennali Del Tes 0.95% Mar 1 2023 2.9 became increasinaly anoarent in April. Some of the data

A European Investment Bank 2.15% Jan 18 2027 2.7 SINgly appare pril.

Other Asia Pacific Bonds 5.6 Japan (20 Year Issue) 1.7% Jun 20 2032 >g [Ieleased covering the previous month was the worst ever

HAthEf5 &% Other Countries Bonds 0.6 HK Govt Bond Programme 1.97% Jan 17 2029 2.4 recorded. The US Federal Reserve’s (Fed's) announcement

4 Fe $LAth Cash & Others< 6.2 Treasury Corp Victoria 2.25% Nov 20 2034 1.8 of unlimited and open- ended Quantitative Easing (QE)
Korea Treasury Bond 4% Dec 10 2031 1.7 had helped to turn market sentiment. An additional

Bonos Y Oblig Del Estado 1.45% Oct 312027 1.6 announcement in April that asset purchases would include
high yield bonds helping to give further strength to the

RB§35H Risk Indicator (%) E-SBAYHE® Fund Expense Ratio* (%) rally. The European Central Bank continued its own QE
programme, but stopped short of following the Fed to

JZIE Volatility ™ 3.48 include high yield bonds in its asset purchases. In the UK,

g 4% A1 Risk classA” 3 H4 Fund 1.27  the services Purchasing Managers Index (PMI), declined to

12.3; the current reading suggests a severe shrinking of
the UK economy for the second quarter. And yet, against
this backdrop, financial markets bounced back from their
March lows with many parts of the market delivering
their best return in decades. Sterling investment grade
corporate bonds and European high yield bonds delivered
positive return in April.

BifiE Remarks :

ERB AR FENEREFE - REEERUETT ARG -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR T R INBOEE A F W TR AE SR 7 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< THL R I - R RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR RIE R ST IR A3 A B A ARt - R VIR = (BRI H B A S (T e
H) Ay ES S A5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUFEESSEH BEF3H31H Rl R Rt H 201844 H 1 H E 201943 A 31 HVBH X -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

B © SURAEEAIRAE - SEBHEEAIRA T K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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SRR S SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 .4 H 30 H As at 30 April 2020

[l pREg R

Guaranteed Fund
BEfirER G Unit Class G

ErRE#E Investment Objective
FEAE R 2 & WA - A R BRI [ B S A (R B o 2 AR

To provide a competitive, long term, total rate of return, while also providing a minimum
guaranteed return rate over the career of the members.

#H4&$5 Fund Performance (%)

4ERERI Calendar Year Return (%)

EFERF Key Facts
J4: 38R Fund Descriptor
B3 pres Bt - B EH
Guaranteed Fund - Investment Linked
17 HEA Inception Date 29/01/2001
Fe4 158 Fund Currency T HKS

FH444{H Fund Size 1,138.80F EH#E 7T (HKS million)

4 (E#% Fund Price $12.6760

B EfERIG Unit Class G F:4 Fund £4 Fund
E 4/02 4/04 4/06 4/08 4/10 4/12 4/14 4/16 4/18 4/21%0 2019 602 2014 2.85
£ 2018 -394 2013 -0.59
% :3 2017 373 2012 6.07
i 2 2016 -0.47 2011 0.41
g 2015 -0.91 2010 5.96

(5]

EPEIR Cumulative Performance (%) ££{E23 Annualized Performance (% p.a.)

RILES BILES
EYES 14 5% 104 Since 5 4 10 £ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund  0.04 224 219 17.65 26.76 #4x Fund 0.43 1.64 1.24
REEH Asset Allocation* (%) FER B ZTERKR Top Ten Holdings (%)
H&ZE Equities 129 Hong Kong Government Bond Programme
{&%: Bonds 72.2 1.97% Jan 17 2029 1.0
¥R 45 % HoAth Cash & Others< 14.9 JPMorgan Chase & Co-Var Apr 22 2026 1.0
Xlit Ltd 4.45% Mar 31 2025 0.9
Hong Kong Government Bond Programme
2.02% Mar 07 2034 0.9
First Republic Bank 2.5% Jun 06 2022 0.8
Hong Kong Government Bond Programme
1.68% Jan 21 2026 0.7
HK Science & Tech Parks 3.2% Jul 11 2024 0.7
Hong Kong Government Bond Programme
1.1% Jan 17 2023 0.7
American Internationl Group Inc
3.9% Apr 01 2026 0.7
MUFG Bank Ltd/Hong Kong 3.01% Mar 14 2023 0.7
JEB&F5HE Risk Indicator (%) #:4Ba3H-3 Fund Expense Ratio* (%)
i Volatility~ 3.89
Bz 4R 1] Risk class™ 3 F:4 Fund 2.47
Kiak Remarks :
eERB AR FEEERE MY - BREEE R UET R AEETE

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

DAE 5 5 ] R R B £ S B e Y T -

All of the above figures on investment return and volatility reflect the market value of the Fund.

B S AR o] DR NESGEE (L 1R 50 T R AH 72 100 -
Summation of asset allocation may not equal to 100 due to rounding.

< THR G R HCA | BIFESR 4 - FEWGROE RE(ROH -

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORIEERIE R (A jg‘%ﬁﬂﬁlﬁ (B3R AR R SRR S B - BRI DN =4F (BRI H 2 A (B TE
H) Ay /A5 itk
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

2B — EA B LR AL
Refer to page 2 for the risk class table.

* OB AAE H REES ASLH o R 2 BABRA T TERE I H H 20184E4H 1 H 201943 A31 HIBAL
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

RO © SRR EEATRAE - SRBHEEATRAE - © 2020 Morningstar 5 B E 2R AR A H

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2020 Morningstar and

Principal Insurance Company (Hong Kong) Limited.

E& 58 Fund Commentary

B A TSRO AT §E 54 F (0 BRI EHET - H
EY E—{E A BB R AR - B EAmER
SALTRBCRA BRI 574 - A IV —IAAE
WERVEE R REE TR - TSP S - B
MIATRATIEA CAV R R TE - BENERELD
BREFEEIE - HAR (RIS 3 A Oy avEi& T 52
B MRS Y BRI HH PR 25 R i R B FEFHIR -

The economic impact of closing the world economy
became increasingly apparent in April. Some of the data
released covering the previous month was the worst ever
recorded. The US Federal Reserve's (Fed's) announcement
of unlimited. Quantitative Easing (QE) had helped to turn
market sentiment. An additional announcement in April
that asset purchases would include high yield bonds
helping to give further strength to the rally. The European
Central Bank continued its own QE programme. Despite
the continuing global spread of Covid-19, April saw both
equity and credit markets stage a rebound from the severe
market shock witnessed in March, which has led to some of
the biggest monthly gains certain sectors and regions have
seen in years.

EFEHUR Important Information

l_l%Ii{%‘ﬁ;f@é&éf"*fl%{?[‘yz%ﬂ’ﬁ%ﬁﬁﬁ R o WS

EL R AR A EIC RN DRk -

AL T {IH*IE’HEF‘“ DL T HEA RS AR > ReE A

Fb ADZE?M,JHX; PR LS AT B PE Il sl 2 R ol (7 L‘(f%
1% LIt KDTE)?E".? $ % (@IRR R

b)m%%ﬁi(ﬂ% (d)E‘rﬁf( (E)Kiﬁ%ﬁ%ﬁ

Tl 5 (VAR (q)ﬁﬁiﬁﬁlﬁ /b 36(EEE

%(a))zé(f)ﬁ%f*ﬁ ﬁAPﬁﬁBZE #%F/ﬂ(q)@ %HJEA%E

Ef - Tk EE e

9 FLALFET%HU@%@%‘ T AR ORasir A £
SAEE FT@% T%?Z B 4 S FEHEEL FLp s > et
iﬁtz&L&; EIHETEELA - HRHER RS ) %F@f%mﬂ%
i&iﬁﬂﬂ HolfE sty BIEMZEGRS - HeREbesTEEH
=
***Guaranteed Fund invests in an Approved Pooled Investment Fund
("APIF"), which is an insurance policy issued by Principal Insurance
Company (Hong Kong) Limited (“the Guarantor”).
When benefits are withdrawn or transferred upon the occurrence of
any of the following qualifying events, the Guarantor will provide the
higher of the Fund's actual return or guaranteed capital and return
(currently 1% p.a. compounded annually) over the investment period:
(a) Retirement or early retirement; (b) Total incapacity; (c) Terminal
illness; (d) Death; (e) Permanent Departure from Hong Kong; (f)
Small balance; (g) Termination of employment with a continuous
investment period of at least 36 complete months (The above
qualifying events (a) to (f) apply to all members, while qualifying
event (g) only applies to employee members).
If benefits are withdrawn or transferred for reasons other than those
stated above, the guaranteed return will not apply. Instead, members
will be subject to the actual market value of the Fund. When you
apply for either claim of benefits or transfer of funds, it is essential
to complete and return all necessary forms and documents to the
trustee as soon as possible. Special terms and conditions apply
regarding how the guaranteed return operates. Please refer to the
MPF Scheme Brochure, including the illustrative examples for full
details of how the guaranteed return operates.

i
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

Invesco

#E % 2020 .4 H 30 H As at 30 April 2020

SRR TES

MPF Conservative Fund

BEfirER A Unit Class A

ErRE#E Investment Objective
DAGRTF B AR B 4 3R AR B Fy - HAY

To preserve capital with minimal risk.

EFERF Key Facts
F:4E%51 Fund Descriptor
BTG EE - B
Money Market Fund - Hong Kong

#4335 Fund Performance (%) 1L H#EA Inception Date 29/01/2001
4ERSIR Calendar Year Return (%) F4r 15 Fund Currency SETE HKS
B BAIERIA Unit Class A %54 Fund %4> Fund - o —
o 402 4/04 2/06 4/08 4/10 4/12 414 4/16 4/18 4/21050 2019 1.38 2014 0.60 F444{E Fund Size 2, 743.17THEHETT (HKS million)
£ o 208 L0 200 033 EL4{EH% Fund Price $11.9709
B % 2017 0.29 2012 0.75
% E 10 2016 0.06 2011 0.29
‘—“E’ 75 2015 0.17 2010 0.01 #&3PEs Fund Commentary
3 50

R PRI Cumulative Performance (%) 4£{L383 Annualized Performance (% p.a.)

RILES ILES
FEYES 1FE 54 104 Since 5 4 10 /¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund 056 151 338 5.57 1971 4 Fund 0.67 0.54 0.94
REEH Asset Allocation* (%) AR B4 1IERE Top Ten Holdings (%)
iS5 T 5 Money Market Instruments 77.5 Fubon Bank Deposit 2% May 5 2020 4.6
{2 Bonds 19.6 Fubon Bank Deposit 2.3% May 7 2020 37
FH 4 K Hofth Cash & Others< 2.9 Public Bank Deposit 2.1% Sep 9 2020 2.4
OCBC Wing Hang Bank Deposit 2.3% May 6 2020 2.3
ICBC (Asia) Deposit 2.05% Sep 4 2020 2.3
China Construction Bank Asia Deposit
2.13% Aug 27 2020 2.2
United Overseas Bank Deposit 1.76% Jul 29 2020 2.1
CMB Wing Lung Bank Deposit 1.97% Jul 28 2020 2.0
Sumitomo Mitsui Deposit 1.9% Oct 22 2020 19
United Overseas Bank Deposit 1.98% Jun 152020 1.9
JEk&$5EE Risk Indicator (%) H:$PpA¥EE®R Fund Expense Ratio* (%)
JEIiE Volatility~ 0.16
JE @4l Risk class™™ 1 #:4 Fund 0.69

Bk Remarks :

B FE (RAESE > R200949H30H 54 -

The Fund was renamed from Capital Preservation Fund on 30 September 2009.

FE R LIAE FEEAEFE - RS EHCE RPUETT R AT 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

"B S AR T R N R LT R A A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< IR R A | BSR4 - NEWGRIOE R (ROHE o
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORISR A AT A RS RY A [ DA ARG T 5 - T VI =1 (AR H B S i
H) fyEL < i85 B e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R AR
Refer to page 2 for the risk class table.

" ABUE RS H 3 A31H o Laltonfi BBz s 1 H 2018474 H 1 H £20194°3 31 HIBHY -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FRACE © SIEREERAIRAE - SREHEEAIRAE K © 2020 Morningstar »

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

JE\Bg 3 FEAE A R (R B 58S - B el s 15 8% » LU Bk
— R TRIERT ARSI 75 B e S s « (E5F
SR %2  BUN B S 1% » SRS E IR R A H — 7
HE AT\ FE B AR ST 55— RN 4 A 43 {H(GD P2
BOANKE ARG TR T NS IR SRR - B
TSRO AR b & 258 N H R R e <2 B - 25
E10FEUIREZEE R LAE0.77% a4 ZE B R HE0E
R 5 A 5 4 R BRI 4 A P 2 e B B
R[] 520.60%[Y 7K « FEEE (UL AT REE HIN T
PR3 SEET- o PSR ENME TR EAEBUN E AR IELE SR
FK » L0 FAE BRI Y 28 B 38 T k138 » 247 1
HYZE S A A N k2581

April was a strong month for risk assets, with the
slowdown in Covid-19 infections and extraordinary
stimulus from global central banks and governments
helping to reduce the left tail risks. Disastrous

economic releases seen deeper into the activity data as
government-imposed lockdowns across many countries -
record low PMIs, disappointing Q1 GDP data and 20mm
people in the US filed for initial jobless claims in April.

US Treasury came under pressure at the first half of the
month as sentiment improved and risk assets rebounded.
US 10Y Treasury vyield climbed to 0.77% before

resumed downtrend. Increased risk averse and concerns
surrounding the depth of global economic slowdown
pushed Treasury yield back to 0.60% level. US Treasury
yields finished the month down 3-5bps across the curve.
HK Government bond had a much larger move than US on
the back of ample liquidity. Yield on 10Y HKGB was down
13bps, while 2Y down 25bps.

EEHR Important Information

WS EEIA T EECRENREE | EEERER T
SAAFEHIFE SRS TEEEZ AT « RS TREEA
BhRE » RESEEIERANY > S BN B E R
FEATRERA BRI Z B 2 H A S IR AU #
WF R MRS TR BB AT - 2l 2 WS vl pe s B A Bl -
AR 2 BB A & RS - IR TR KB MERRA 2 2
T3 g

The MPF Conservative Fund is not subject to the supervision of

the Hong Kong Monetary Authority. Investment in the Fund is not
equivalent to placing funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on capital. The rights
to benefits of a member in the Fund are limited to price of the units at
redemption, which may be more or less than the price at which such
units were purchased. All fees and charges will only be payable out of
the Fund to the extent permitted by relevant MPF Regulations, there is
possibility that fee deductions would affect the net investment return.

Please note that where a Fund has cash holdings which are held by

various financial institutions, such cash holdings will be subject to
counterparty risk of such party.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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