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« Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

« Each investment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

« Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,846.0 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 31 December 2024. The IVZ AUM (US$1,846.0 billion as at 31 December 2024) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Invesco Select Retirement Fund
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RBIMTE

Return Summary

HZE 2025 %1 8 31 H As at 31 January 2025

RIES
[EI%R (%) FENES 15 55 105 Since

Return YTD 1year 5years 10 years Inception
RIS REE - GP Cum 26 13.6 101 371 4087
Strategic Growth Fund - GP DCA 2.6 47 77 16.2 115.0
BEEE-GP Cum 2.6 14.0 12.9 45.4 201.4
Growth Fund - GP DCA 2.6 4.9 8.8 19.6 103.0
FEEE - GP Cum 21 9.9 6.8 32.9 2,351.8
Balanced Fund - GP DCA 21 35 51 131 335.3
TIRIERES -GP Cum 17 6.8 1.3 221 173.9
Stable Growth Fund - GP DCA 17 2.4 1.8 7.3 54.9
BEXEEREE - GP Cum 1.3 3.8 1.8 13.9 139.7
Capital Stable Fund - GP DCA 1.3 12 -0.6 35 470
RESEE - GP Cum 0.6 -0.8 -8.2 0.7 248.8
Global Bond Fund - GP DCA 0.6 -0.6 -4.6 -3.3 53.5
BTEBETIEES - GP Cum 0.4 3.9 9.4 13.9 50.2
HK$ Money Market Fund - GP DCA 0.4 2.0 6.9 9.8 19.4

Cum = £F&[0]#R Cumulative Return

FERRECNENBERZEESIBE 5 FHEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

HRAGE: © 2025 Morningstar, UEEFEN BT B
Source: © 2025 Morningstar, NAV to NAV, in HK dollar.

B SR BRI S IEREH
www.invesco.com/hk 5B
SEFEEEA4R (852) 28427878
DESEE S ERE,

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852) 28427878.

HHER IFIIRAE) 2 \

(TR AR B AR ERREER, BREAN, BATRNE, GHEY
EENS AL EER AR —EREES, HINEAERS1 0008w, HEMEHE
s, ERRANEESERACBARSNASEN ; MEERRES, CoaBAR
DHESEG., BEME, ENT9RE R AEDSHRIE.

MR RAAIBUS AR RARE, TFHMAE I BIREERRENIBER, Eit

HMAEEE T LENER, UBRERRREN Y AE B8R, 24 1ET15E]
BB M, BEAMERRT —BIRINFEN T FIY AL I BIER,
BdE :

FEYA A It R P RR—EERNNEEN SARR—EEEBRENFA—EESET. ML
BEEBNNFHEESR,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where
you invest a fixed amount of money, for example HK$1,000 per month regardless of the
market situation. With this approach, you therefore buy more units when the prices are
low and buy less when the prices are high. Over the long-run, your average investment
cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in
the same fund on the last business day of every month. There is no initial transferred-in asset or
asset switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

BZE 2025 41 8 31 H As at 31 January 2025

R R AL 4
Strategic Growth Fund
ES {187/ GP Class GP

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNREKEDIHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEYRREREMR, héﬂl‘u, BEEHhESEAENERR, BEFFEMEENER.
Investors should note the equ|t|es risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR k.
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & B1Z Investment Objective
E£485 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BAEERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global

EHSL R Fund Performance (%)

M IZHER Inception Date 01/1992 S ———— FEXRI Calendar Year Return (%)
g%,{&m Fund Currency ;%?E HK$ 1/93| 1/97| 1/01] 1/05| 1/09| 1/13| 1/717| 1/21] 1/25 H# Fund H% Fund
550 -
EE&4{E Fund Size e 102.54 e 2‘5’8 2024 7.80 2019 16.70
BEBIT (HK$ million) £ s00 2023 6.31 2018 176
E2{E# Fund Price $395.57 § igg 2022 18.61 2017 26.90
g o 2021 0.65 2016 2.42
N 2 200 2020 10.26 2015 -3.26
E&:F: Fund Commentary ﬁ 150
= 100
- b
SEENROBREIERIRTRAKES, 156, *
EEIREH LR, ZE L5005 8 EAIF=. BX
5)H{H§$W§'Jﬁ$¥ﬁf, %fgfﬁ&ﬁé%ﬁi;ﬁzﬂgﬁ FFRI Cumulative Performance (%) F{5&H Annualized Performance (% p.a.)
=RIEBEIHR, FEAE BT E B 1E
=3 1 5 10 UES
PReF &, l,.m,‘;bﬁﬂﬁ-"é%' EHARG, MIRRE E%D:(f‘;D 1 yei ] yeai o yeai Sincﬁfl_r:cgep.
ZEENE—E ﬁqﬂ@E’JEﬁEFEﬁFﬁiﬁﬁ,ﬁﬂ% 2% rond Py 550 HeFund 1o o 5 oa
%o DeepSeekE’\J’é’é‘ﬁ%ﬁTFﬁi’%ﬂﬂPﬂ&’f& = Fun : : Fun : : :
EE’JEIE\O %%ﬁﬁ%ﬁ;ﬁii}%ﬁ.ﬁéﬁzg, F/E\i;%'ﬁ
‘Hﬁﬁﬁ%%%éaﬁ_’ ;}EE:L.\ '%;é: ﬁ'ﬁ% = A . == L= .
= HoaRe sset Allocation** (% 3 4 Top Ten Holdings (%
BEEE B AR, B EAYEEHCP)S HEA i RAREBS2HAEA Top gs (%)
i%/‘?*ﬁ REIEARIAE , BRABL ARSI ErHIRE JEEMARZ N. American Equities 25.6 [ Tencent Holdings Ltd 3.2
BABECER, EEEEFIAKRE, AR Z Hong Kong & China Equities 21.9  FIEBEHE Alibaba Group Holding Ltd 2.6
US equity markets rose in January with EXMBR Z European Equ.it.ies 20.4  &FEE Taiwan Semiconductor Manufacturing Co 2.3
: : Z Japanese Equities . FARAE] Apple Inc .
the S&P 500 extending record highs Ba®R Equit 120 BRAF Apple | 16
supported by positive core inflation data HAthZs KB ZE Other Asia Pacific Equities 14.5  f4#k Microsoft Corp 15
and bank earnings. European equity 3% R Efth Cash & Others+ 5.6  ZEEME JD.com Inc - Class A 15
markets hit new highs, as indices post their Nvidia Corp 14
best monthly returns in 2 years. In China, — -
market sentiment rebounded from previous ELISIE Risk Indicator (%) E®F Samsung Electronics Co Ltd 1.4
concerns, as the focus on US domestic el B EZ12M HSBC Holdings PLC-HKD 13
issues dominated the start of President iK1 Volatility” 15.44  B#EE Mediatek Inc 1.3
Trump’s second term, the attention on China
was less than the market expected. The N :
release of DeepSeek boosted confidence in Ff=E Remarks :
the China tech sector. US Treasuries initially &}‘Tﬁiiﬁuﬁéﬁéﬁfﬁﬁéﬁﬁ\ HQ.%W’E&ﬁ&ugﬁﬁm%%%?rﬁa on
came under pressure foIIowing a strong T ? investment performance is NAV to NAV, gross income reinvested in fund currency.
. N . © TREKEM GFERE, BKEIEREMNRIE,
us Jobs_report which raised doubts about "Cash & Others" include cash, accounts receivable and accounts payable.
further interest rates cuts from the Federal v REAESHNDEREN LS,
Reserve (Fed). These losses were reversed . gﬁggf*é?;gé;aggsi%ggg%&g;ﬁ;gﬁ;gﬁg the place of listing.
later in t.he month as the CP| repqrt §hOWGd (/ol?tnislity is meaﬁu:ed by tl\1e annualized sxta?daa::i daeviaiion of the fund, based on its monthly rates of return over
underlying inflation softening, reigniting the past 3 years.
confidence that the Fed will cut borrowing AENREMFEERS 2 TERERMAEMES 2 .
costs this year. Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRFR : RIE, BBEEERAT, BIRFGEER © 2025 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

EERT Important Information :

K EME M. @E%#ﬁﬁ?ﬁj’ﬁ%ﬁﬁﬁﬂliﬁﬁ KRAERMEGMESSE, T2REHERSERIABRE, Jtt}i{#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ 260, jIHEIEI\IEEﬁmEﬁl}E’L\\T(InveSCO
Hong Kon L|m|ted F2, © Hm%?‘—’jMormngstarlnc PR, ARSEIASMER: (—) BitMorningstark A EHR HEIIHT), (Z) RAIMEEI D &R (=) E1FSEMiR, Morningstark HEKIS
/}??:E%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁgIﬁ_ﬂﬁﬁfjﬂﬁfgjiﬁé’égﬁfxﬁfio & EREMERZURZEMorningstar2 % &]E(Invesco Fﬁkz{tE'JEﬁZFﬁﬁ}?fﬁnﬁ*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFR22F]). ©2025 Morningstar, Inc. Allights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All data is as of the date of this document unless otherwise stated.
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BZE 2025 41 8 31 H As at 31 January 2025

WRIEE
Growth Fund
BI85 GP Class GP

EE$27R Important Information :
. AESFTERERBRERRETSUAREERERPESNILE,
The Fund seeks togrowde investors with long term capltal growth b |nvest|ng prlmarlly in global equity markets.
- REEGREERERR, KERR, BREPESRHERENERE, BFEREN
Investors should note the equmes risk, |nvestment risk, risk relatmg to the speC|f|c nature of a fund of funds, and risk with international investing.
. FESEETLLHIE, LHTMEANE T
The value of the Fund can be volatile and could go down substantially.
- REETREERAGMIELRERE,

Investors should not base their investment decision on this material alone.

EEHH Key Facts

, 3= {=LEN t t Objecti
EH$385! Fund Descriptor BB Investment Objective

FRGERRIKRER, TEFBRT, EXRAERIEENEE.
To achieve long-term capital appreciation through investments in global equities, with an
emphasis on Hong Kong equities.

Equity Fund - Global

M IZEHR Inception Date 06/1999 2553 Fund Pert
: Fund Performance (%,
HEEM Fund Currency BT HK$ (%) FERB Calendar Year Return (%)
W EE Fund — FHEHEVEEH HKCPI
EHE48(E Fund Size 236.03 1/01 /04| 1/07| 10| 113 116 119| 1/22] V25 2% Fund #% Fund

BEATT (HK$ million)

8 2024 818 2019 17.82
EE@ Fund Price $233.72 £ 2023 6.48 2018 12.31
% 2022 1815 2017 31.56
HL:T:% Fund Commentary § 2021 127 2016 299
= .
ZERTRIERFRD), LAHREEDR, 2 i 2029 1047 2018 o
ZERRFE R, SRITRAES RS S E M i
B BEELERS, BEEHS00EHEAN _ - : -
=, SHENSR. @IRE. BB S RERR Z &R Cumulative Performance (%) #15%&H Annualized Performance (% p.a.)
HRAEATNRIA, IE’X%HEQ?E@%FE%HTM{@EH =
pe il by N > FYES 1 5% 106 RIES
lﬁfﬁEUﬁE%ﬁ%o qjﬂiiﬁﬁ/:\lﬁfﬁt/gﬁo nvun}L. YTE 1vyear 5 years 10 years Sincellr:cej
Sy Ay — N = Yy y e p.
%Eﬂé%—&gﬂ%ﬁ}”’jﬁﬁgﬁiﬁ%wﬁh’ % Fund 2.59 13.96  HE% Fund 2.46 3.82 4.40
HAENREERTISTERAMR, HIELLaHNE
RIBERMAFTITHE, tbIh, DeepSeek R1AYEE
1= =l 1 F) =0 5 : 25 - i
iR iR T 5 E R ER SRRSO BED M Asset Allocation** (%) BHEER%Z1HERE Top Ten Holdings (%)
US equity markets started the year strongly, J6ZEIMNAZZE N. American Equities 257  [EsRIEAR Tencent Holdings Ltd 3.2
finishing January with positive returns. AR E Hong Kong & China Equities 22.0 MEEE Alibaba Group Holding Ltd 2.6
Thz S&P 503 gXtendﬁd record I'Hgths' EUMBR ZE European Equities 20.5  &B#&E Taiwan Semiconductor Manufacturing Co 2.3
underpinned by cooling core inflation, - — EEAS
strong bank earnings, and market optimism HZBRZE Japanese Equities 12.0  BERAE Appleinc 1.6
following Donald Trump’s inauguration. HithZs K#t1EAZZE Other Asia Pacific Equities 14.5  f%#X Microsoft Corp 1.5
European equities outperformed all other F &K Hith Cash & Others+ 5.3 %M JD.com Inc - Class A 1.5
regions and surged to new highe in Januery, Nvidia Corp 1.4
Communaton servies. conaumer o PP —— =25 Samsung Electonics CoLd
. & B 51Z Risk Indicator (% [— . i
discretionary and technology sectors. China’s " B2 HSBC Holdings PLC-HKD 13
market rose in January. Market sentiment K0 Volatility” 15.44 85 Fl Mediatek Inc 1.3
rebounded from previous concerns, as the
focus on US domestic issues dominated N -
the start of President Trump’s second term, FffsE Remarks :
the attention on China was less than the BARBNAEFEHEETE. REBEREARNESEIEARMIE,
market expected. Additionally, the release The investment performance is NAV to NAV, gross income reinvested in fund currency.

X p IRERHEM BFRE. BKRIEREITRIE,

of Deepseek R1boosted confidence in the "Cash & Others" include cash, accounts receivable and accounts payable.

China tech sector. v REEESHNIERENR L,

Classification of asset allocation for equities is based on the place of listing
RIBRRIBESTBASENEARRUEEZERENH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRIFEERSZ T HERERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR ] ENEE S R A EER100,

Summation of asset allocation may not equal to 100 due to rounding.

BHRR © 2B, SREETERAE, BUFSEHERO 2025 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

>

EEZT Important Information :

AR, @E%#ﬂﬁTﬁTﬁ%ﬁﬁiﬁﬂA%ﬁa RASFEMEEEMESSR, 18 Eﬁﬁﬁﬂéuuﬁfi&ﬁﬂﬂnlio EBK1¢%5§E§#&§HE$E?$§§§§E§ E%‘E&é”ﬁﬂﬁﬁﬁ’&?(lnvesco
Hong Kon L|m|ted FE, © Hﬂ%?‘—’jMormngstarlnc P, AMEFFEEMNER: (—) BiMorningstark & FHEHEH (Z) ReJ38ED :@h‘?é& (=) EfF2Z 1%, Morningstark H B KI5
F?»'E%i s ?M@Eﬁzkiﬁiﬁ‘ﬁ?|£E’JEH§Q@$}E§E7¥W&EEO & EREMERZURZEMorningstar2 % 5]E(Invesco Fﬁk{ﬁE'JgﬁZFﬁﬁ??fﬁné*—H’Eu‘fgo orningstarZ45sF LAMNBEHER BN EIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZ2F]). ©2025 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs ggg}gf’t]%w Aiet ?icg%%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

=l :!: o

All data is as of the date of this document unless otherwise stated.
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BZE 2025 41 8 31 H As at 31 January 2025

Balanced Fund
BE1I%ER GP Class GP

EE$27R Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relat|ng to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEF Key Facts % & B1Z Investment Objective
E£%05! Fund Descriptor NBMEETEEREARS, 2ERPANSENEIE.
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

Mixed Assets Fund - Global

EHE R Fund Performance (%)

MIZHHA Inception Date 05/1984 FE R Calendar Year Return (%)
W EE Fund — FEHEYEIES HKCPI
HE 8" Fund Currency BT HKS 1/85| 1/90| 1/95| 1/00| 1/05| 1/10| 1/15| 1/20| 1/25 E#& Fund 4 Fund
Py p g 2024 510 2019 14.77
£ 4818 Fund Size 2.44 5 B
E%%mG«$me) £ 2023 6.63 2018 10413
b 2022 117.39 2017 25.27
E&E# Fund Price $507.91 5 2021 -0.45 2016 253
g 2020 10.45 2015 -3.20
E$£ 5T Fund Commentary B
&
SEENROBREIERIRTRAKES, 156, h
EEIRET LR, 2EEM500I5HE A=, BX
NBE T IR A S =, %E?S?&ﬁ?@ﬁiﬁfﬂ’\] EFEXRE Cumulative Performance (%) F{5&RH] Annualized Performance (% p.a.)
S HHIHNE R
%%g@:ﬁ qi;%gﬁ @%ﬁgﬁﬁgﬂ%ﬁfggg EPES 1 5% 106 RIES
s mw 55 _fERHF A, SRAR YTD 1 5 10 Since | .
T e
%o DsepSeekﬂgééfﬁ$§?ETFﬁi%¥‘J¢ﬂ&’fﬁ un : : un : : :
EE’\J{EIE\O %@2@%5;?%%%&%2%, FELF%E
‘Hﬁ‘ﬁ%%%?ﬂ:ai&_’ ;}EE:L.\ '%;ﬁ: ﬁ'ﬁ% ﬁéﬁﬁﬁA ARk YN L .
- ek ks sset Allocation** (% FEERSZHIERE Top Ten Holdings (%
B EEEESAE, BN EYEIEH(CP)S ) TRE P gs (%)
= %ﬁ'*ﬁ Eﬁi@ﬁﬁﬁﬂl %, 5 RS RS S 5 PO RL 4L MBRE N. American Equities 19.5  US Treasury Note/Bond 3.625% Sep 30 2031 4.8
SERANEOER, HEREESFRARRE, FREREZ Hong Kong & China Equities 16.6  [EENIZAR Tencent Holdings Ltd 2.5
. . . BUMARE E Equiti 15.4  UST Note/Bond 4.625% Apr 30 2029 2.3
US equity markets rose in January with }Hﬂ{i dropean qu"t"es reasury Note/Bon 5 Pl
the S&P 500 extending record highs HZBZZE Japanese Equities 9.0 Bundesrepub. Deutschland 2.5% Feb 15 2035 2.2
supported by positive core inflation data EAthTE KRR ZE Other Asia Pacific Equities 1.0 US Treasury Note/Bond 3.875% Aug 15 2033 2.
and bank earnings. European equity {8% Bonds 26.4 FIEEE Alibaba Group Holding Ltd 2.0
markets hit new highs, as indices post their 3% & Efh Cash & Others+ 21 Japan (2 Year Issue) 0.005% Jul 12025 18
best monthly returns in 2 years. In China, A& Taiwan Semiconductor Manufacturing Co 1.8
market sentiment rebounded from previous = Eff & -
concerns, as the focus on US domestic EI%354Z Risk Indicator (%) BRAF Apple Inc 12
issues dominated the start of President e Voo o Czech Republic 3.5% May 30 2035 1.2
Trump’s second term, the attention on China Kl Volatility :
was less than the market expected. The —
release of DeepSeek boosted confidence in Ff$5¥ Remarks :
the China tech sector. US Treasuries initially BERENEE S EHEESE. R ELERI RS S A M E,
came under pressure foIIowmg a strong The investment performance is NAV to NAV, gross income reinvested in fund currency.
US jobs report which raised doubts about ' fﬁ%&m’@h@{ﬁﬁ%a Wgwf‘fg&@ﬁﬁ@’ vable and N
further interest rates cuts from the Federal B Ceijs: & Others' |nch egas , accounts receivable and accounts payable.
KREEEDMHDERER LR,
IReserve f(]Fed)' Tquse Iﬁsses were revﬁrsedd Classification of asset allocation for equities is based on the place of listing.
ater in the month as the CPI report showe ~ ORERIRBESEREIENS ARRUFEREREHE.
underlying inflation softening, rpeigniting llhc:at!isttyE r;;ra;sured by the annualized standard deviation of the fund, based on its monthly rates of return over
confidence that the Fed will cut borrowing ﬁgﬁgﬂ&ﬁ%i%%Z‘f’lﬁﬁﬁﬁﬂﬂﬁﬁﬁgﬁZﬁﬁ'ﬁo
costs this year. Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

HED AN A E/ NS IS RMAEEH100,

Summation of asset allocation may not equal to 100 due to rounding.

HRIRE . RIE, REHSEAEMRAE, BFHEER© 2025 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

EEZT Important Information :

K EME M. ﬂ&%ﬁﬂﬁTﬁTﬁ%ﬁﬁﬁﬂA%ﬁa KAEMMPBEMESSIE, 18 Eﬁﬁﬁaéuuﬁfi&ﬁﬂﬂﬂlio bef#ﬂ%%ﬁ#&ﬁﬂkii%?géég B
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZ2F]). ©2025 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs ggg}gf’gg Aiet ?icg%%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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—RE ATEE3ER) General Provident Class

BZE 2025 41 8 31 H As at 31 January 2025

SErEh I e
Stable Growth Fund
BE1I%ER GP Class GP

4 Invesco

EE$27R Important Information :
- AEESRERRENRRESRUAEEHISATHIRKKRE,
The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon%Kong market.
- BREEGAEERERE, KERR, BREhESREANENERE, ERRMRE, FIERRE, B4R ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E$387/ Fund Descriptor

% Z H1Z Investment Objective
ENRIAEAILE, NG —EZEREE,

To achieve capital appreciation over the long term while maintaining a certain degree of

HA BTk
RAAERS - IRIX capital stability.

Mixed Assets Fund - Global

FZIZBHA Inception Date 03/2001 4 =78 Fund Perf A
B Fund Performance (%) fFERI Calendar Year Return (%)
H&EEM Fund Currency AT HKS WHSFund  — EEHEEIE HKCPI
1/04 1/07| 1/10| 1/13| 1/16| 19| 1/22| 1/25 H£ Fund E% Fund
£48{& Fund Size . 86.14 g 2024 274 2019 12.07
B R (HKS million) g 2023 5.80 2018 -8M
EHE{E#& Fund Price $25.17 £ 2022 16.53 2017 19.72
3 2021 -2.01 2016 2.71
E&:F: Fund Commentary E 2020 10.21 2015 2.78
=
i’
ZIFERIZOIERR SR R IR1T R FIHS), lﬁfﬁ, £

EEIRRT™ Lk, REEHS00f5BIBEAIR=. BX
NRTBIRRIE LS, ZHREHEREMERN
REAERKR, PEAHE, HIFLENEREES

R#ERH Cumulative Performance (%) 45X Annualized Performance (% p.a.)

FriFes, RARMISRAE 5 —(THARHMG, mIBRE ENES 1 54 1045 RIES
%@@WF?E& ﬁqllﬁlﬂﬁl%ﬁ,il“&?ﬁiﬁﬁ,ﬁﬂﬁ% YTD 1year 5years 10 years Since Incep.
{0 DeepSeek#ISXAIRIR 1 5 H EIN iR Hs Fund 170 6.83 E& Fund 0.26 2.02 4.31

IBEYE 0. RESAYMERS LM, Hi5
HEERESTE— P REBELIRE, m<Hh

HEBEREESAER, BEEEEYERRS(CPR BES Asset Allocation** (%) BEER %27 HIEIRE Top Ten Holdings (%)
RETATRNEAE HUE, R RER I 1 L P MM
?14%&@@%?5%%, E;ﬂgg%ﬁ% gg%;m 1[:%}7\"59% N. American Eclqumes - 14.2 US Treasury Note/Bond 3.625% Sep 30 2031 8.4
AR Z Hong Kong & China Equities 12.2 US Treasury Note/Bond 4.625% Apr 30 2029 3.9
US equity markets rose in January with ERMARE European Equities 1.2 Bundesrepub. Deutschland 2.5% Feb 15 2035 3.8

the S&P 500 extending record highs H#BRZ Japanese Equities 6.6  US Treasury Note/Bond 3.875% Aug 15 2033 37
sugpbortekd by posm\ée core |nf|at|qtn data H#hZ AMERE Other Asia Pacific Equities 8.0  Japan (2 Year Issue) 0.005% Jul 12025 32
and bank earnings. European equity — )

. X S . &3 Bond 46.0  Czech Republic 3.5% May 30 2035 2.0
markets hit new highs, as indices post their A% Bonds zech Republe 2.0% May
best monthly returns in 2 years. In China, B R 2fh Cash & Others+ 1.8 HEHIERR Tencent Holdings Ltd 18
market sentiment rebounded from previous US Treasury Note/Bond 3.875% Aug 15 2034 1.6
concerns, as the focus on US dom.estlc EBE151E Risk Indicator (%) FIEEE Alibaba Group Holding Ltd 1.5
|ssues'dom|nated the start of President 08 Volatility” China Government Bond 2.67% May 25 2033 1.4
Trump’s second term, the attention on China & Volatility 12.42

was less than the market expected. The
release of DeepSeek boosted confidence in
the China tech sector. US Treasuries initially
came under pressure following a strong

US jobs report which raised doubts about
further interest rates cuts from the Federal
Reserve (Fed). These losses were reversed

F#z¥ Remarks:

BERFUEEFEHEEIE. REBIERERUESEEAERHHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

MRE LA OERE. BETRERERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

Y REEEDHHNDEREN Lt

Classification of asset allocation for equities is based on the place of listing.

>

later in the month as the CPI report showed
underlying inflation softening, reigniting
confidence that the Fed will cut borrowing
costs this year.

RIBRRIEESEBEIENEA BRUFEITERESHE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRAIFEERSZ T HERERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B ES AR ] BN E Rm AEER1000

Summation of asset allocation may not equal to 100 due to rounding.

HRR © 2B, SREEEERAE, BUFHEERO 2025 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

EERT Important Information :

K EME M. @E%#ﬁﬁ?ﬁj’ﬁ%ﬁﬁﬁﬂliﬁﬁ KRAERMEGMESSE, T2REHERSERIABRE, Jtt}i{#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ 260, jIHEIEI\IEEﬁmEﬁl}E’L\\T(InveSCO
Hong Kon L|m|ted F2, © Hm%?‘—’jMormngstarlnc PR, ARSEIASMER: (—) BitMorningstark A EHR HEIIHT), (Z) RAIMEEI D &R (=) E1FSEMiR, Morningstark HEKIS
/}??:E%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁgIﬁ_ﬂﬁﬁfjﬂﬁfgjiﬁé’égﬁfxﬁfio & EREMERZURZEMorningstar2 % &]E(Invesco Fﬁkz{tE'JEﬁZFﬁﬁ}?fﬁnﬁ*—H’Eu‘fgo MorningstarZ45sF TEAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFR22F]). ©2025 Morningstar, Inc. Allights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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BZE 2025 41 8 31 H As at 31 January 2025

HA RIS
Capital Stable Fund
ES {187/ GP Class GP

EE$27 Important Information :

- FAESEEARBEREETHNOR, DEERLENRIKGES L, MEENEERBENNIRIKKRE,
The Fund seeks to prowde investors with a stable return by investing mainly in global bonds with some additional growth potential through
exposure to n7§;Iobal equities. N

. REERHUERERR, RERR, BESPESNEAENER, SHRAR, FIERRE, BEMEERENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international mvestln%: B

- AESEEFLUREARE, 15 JREAE T,
The value of the Fund can be volatile and could go down substantially.

- BEETRERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EE&EF Key Facts % EHZ Investment Objective
E£485) Fund Descriptor UEARRAABIE, IEBRERENBIREELIEEOE,
To achieve capital preservation over the long term whilst seeking to enhance returns through
BEEEES -IRIK e .
Mixed Assets Fund - Global limited exposure to global equities.
RIZHER Inception Date 06/1999

HE R Fund Performance (%)

= - — FERI Calendar Year Return (%)
E£HKM Fund Currency AT HK$ W ESFund  — EENEMHEH HKCPI

1/01| 1/04] /07| 10| 13| 16| 19| 1/22| V25 £ Fund £ Fund
%488 Fund Size EEATT (HKS 9”38% o 2024 0.54 2019 9.88
T mition 5 2023 6.27 2018 -6.25
EHEB#& Fund Price $185.85 8 2022 15.89 2017 14.74
I
= 2021 -3.16 2016 1.7
HE:T:/ Fund Commentary 3 2020 10.85 2015 -2.59
=
SIEmBZE HE%&?F&&E?‘TE*'J?E@L_I_HE, %
%lﬁﬁx?g?ﬁ Eﬁﬁ%ﬁ%ﬁj@%ﬁ%ﬂi@ﬂq@ =
/MHQ lﬁ ﬁl_J; QIE\E 3 1=Elfm REY §F : () H 0,
il A ZFERIE Cumulative Performance (% F1{5%R I Annualized Performance (% p.a.
BELER. TEAE, HHLNNEREES ) (%pa)
Frares, RARMISRRE 55 —(EHARAWG, mIBRE FNES 14 54 104 RIES
%Wﬁ:ﬁ%, HWhEMWR T E R ISTEEES YTD 1year 5 years 10 years Since Incep.
i DeepSeekBYEMIRIR T i H P EEHER % Fund 1.29 376 % Fund -0.37 1.31 3.47
T EEESTE— P RS EEIR =< BESD M Asset Allocation** (%) BFEERZZHIERE Top Ten Holdings (%)
tﬁ%llr%&n 193’;*“ﬁ§%fﬁ$a§&(cm)§ﬁ
& PR RAEREARINAE, BRAN B BN EEE 16 MAEZE N. American Equities 8.8  USTreasury Note/Bond 3.625% Sep 30 2031 121
TEQESZZISE’\JE:B\E%, ?’E@j}?ﬁ%ﬁéﬁ E}igmo FiERZZE Hong Kong & China Equities 75 US Treasury Note/Bond 4.625% Apr 30 2029 5.7
US . " inJ ith EXMBRZE European Equities 6.9  Bundesrepub. Deutschland 2.5% Feb 15 2035 5.4
equity markets rose In January wit = Equiti a1 UST Note/Bond 3.875% Aug 152033 53
the S&P 500 extending record highs AARE a;:an(:e qumes - — X reasury Note/Bon .o ug .
supported by positive core inflation data HthTa K MERZE Other Asia Pacific Equities 4.9  Japan (2 Year Issue) 0.005% Jul 12025 46
and bank earnings. European equity &% Bonds 66.4  Czech Republic 3.5% May 30 2035 2.9
markets hit new highs, as indices post their &R HAth Cash & Others+ 1.4 USTreasury Note/Bond 3.875% Aug 15 2034 23
bestkmonthlhy returnsbln 2 é’ezr?' In Chlna' China Government Bond 2.67% May 25 2033 2.0
PN -
market sentiment rebounded from previous EBRI51% Risk Indicator (%) Canadian Government 3.5% Sep 12029 17
concerns, as the focus on US domestic
issues dominated the start of President H1IE Volatility 11.09  Japan (40 Year Issue) 0.5% Mar 20 2059 14
Trump’s second term, the attention on China -
was less than the market expected. The Hi5¥ Remarks :
release of DeepSeek boosted confidence in RAXRBUEESENEEIE. REBFERARUSSEEARMHE,
the China tech sector. US Treasuries initially The investment performance is NAV to NAV, gross income reinvested in fund currency.
came under pressure following a strong © TRERHM SRS, EUREERAETR
. . . "Cash & Others" include cash, accounts recelvable and accounts payable.
US jobs report which raised doubts about  REEE NI ERER s
further interest rates cuts from the Federal Classification of asset allocation for equities is based on the place of listing.

>

RIBRIRIBESTBASENEARRUEEZERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

Reserve (Fed). These losses were reversed
later in the month as the CPI report showed

underlying inflation softening, reigniting AES RIS B RS> HEEERME RS 5.
confidence that the Fed will cut borrowing Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
costs this year. B ES AR ] BSOS R A EER100,

Summation of asset allocation may not equal to 100 due to rounding.
BHEPRIR - RIE, BEEEARAE, BFHsER © 2025 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

EERT Important Information :

K EME M. @E%#ﬁﬁ?ﬁj’ﬁ%ﬁﬁﬁﬂliﬁﬁ KRAERMEGMESSE, T2REHERSERIABRE, Jtt}i{#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ 260, jIHEIEI\IEEﬁmEﬁl}E’L\\T(InveSCO
Hong Kon L|m|ted F2, © Hm%?‘—’jMormngstarlnc PR, ARSEIASMER: (—) BitMorningstark A EHR HEIIHT), (Z) RAIMEEI D &R (=) E1FSEMiR, Morningstark HEKIS
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFR22F]). ©2025 Morningstar, Inc. Allights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Global Bond Fund
BE1I%ER GP Class GP

EE$27R Important Information :

- FESFTERENRSIEERKREESNNERESES, ZESTERERESREME SFZEERES.
The Surg)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGAYERERE, ESTPESRHEARENRE, SRR, FIXER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing B

. $§§1§1§7u/&’§b7{_ﬂi, A AT RE KR T Ko
The value of the Fund can be volatile and could go down substantially.

- BEETRERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts % EHZ Investment Objective
E£485 Fund Descriptor MRGRA 2 EIR,
BEES B To achieve capital preservation over the long term.

8 T
Bond Fund - Global

EH£ R Fund Performance (%)

FiIZHHE Inception Date 01/1992 FEKRH Calendar Year Return (%)
B E&Fund — FHHEVEIEE HKCPI
& Fund Currency AT HK$ 1/93| 1/97| 1/01] 1/05| /09| 1/13) /17| V21 /25 H% Fund H& Fund
400
H44(E Fund Size o 79.92 % w50 2024 279 2019 6.27
BHEBTT (HKS$ million) g w00 2023 6.00 2018 -3.32
o
H&@I& Fund Price $271.27 F; 250 2022 1470 2017 7.21
3 200 2021 -5.15 2016 1.29
- 0 2020 1073 2015 -2.31
E £ ¥ Fund Commentary B o
&
an = N ES 50
EERIMITER S H 2, THEHBEEE
STEE—PREELIRRSRE, HMmSHHEEREEE
HRE, [BREZ N EYMEISE(CP)) RS BERERT ZFEXRIE Cumulative Performance (%) F{5&R] Annualized Performance (% p.a.)
BRRIUAR, BRABHEBEN ENEIREE KA
=5 1 5 10 UES
0B, EBEES AR R, IR, EL e Sy oy
%7 T 2 BT 3 ~b .
/}H%{TH‘."*IJ$—FEFJO.250A)° Fﬁ%?ﬁa‘fdﬁ%d\ e He
§i§ﬁﬁﬁtﬁ5‘?7]ﬂ, E.ZE%&}FT&?’E/H\H,EE/—J—_\MEE Fund 0.62 -0.76 Fund -1.70 0.07 3.85
ENEEEARRRY, QERAIERHRE
%&%%@&gggz%%;%%ié%ﬁgzgg HE S Asset Allocation (%) BFHEER %2 HIEIRE Top Ten Holdings (%)
, H/RAFEITETIEFE T %7tf&% Dollar Bloc 45.5 US Treasury Note/Bond 3.625% Sep 30 2031 17.7
%, ERAFETTHESES
L EXiMNf&3 European Bonds 30.5  US Treasury Note/Bond 4.625% Apr 30 2029 8.3
US Treasuries initially came under pressure H7{&#% Japanese Bonds 10.2  Bundesrepub. Deutschland 2.5% Feb 15 2035 7.9
following a strong US jobs report which — - —
raised doubts about further interest rates HthZn A [E (&2 Other Asia Pacific Bonds 10.3  US Treasury Note/Bond 3.875% Aug 15 2033 7.8
cuts from the Federal Reserve (Fed). These HA &% Other Bonds 0.3 Japan (2 Year Issue) 0.005% Jul 12025 6.8
losses were reversed later in the month as & K Hfth Cash & Others+ 3.2 Czech Republic 3.5% May 30 2035 4.2
the CP_I report ShQWGd underlying inflation US Treasury Note/Bond 3.875% Aug 15 2034 3.4
ngdtmllrgﬁtreblgprlg\r/\]/?ngo;ggs;ﬁz ;Zazatrthe & *tfﬁ China Government Bond 2.67% May 25 2033 2.9
: B\ }E1512 Risk Indicator (% X N
As expected, the European Central Bank = () Canadian Government 3.5% Sep 12029 25
(ECB) cut interest rates by 0.25%. Market K8 Volatility” 9.54  Japan (40 Year Issue) 0.5% Mar 20 2059 21
expectations of more cuts to follow were
supported by disappointing data showing N _
the eurozone did not grow in the fourth w‘ﬁ Remarks :
quarter with the economies of Germary and BARLNASAE LA, BARTONASABAIIE, o ey
France contracting. Supported by a further . r,q@&mm ER%, WK AERE
narrowing in credit spreads, corporate bond . 'jg;_sh ?E?Ft%e%_lJrglﬁug%%g%ﬁaéci%ﬂg%*ce%ablﬁe in%d accounts payable.
RIS E{E1E Y AEEIZEEREAH,
Ima]rkets made a 53’0“9 Stlart tg thg year. Vholaﬁityjé measured by the annualized standaij deviation of the fund, based on its monthly rates of return over
n investment grade, sterling bonds were t eEast years,
. BEFEAMFEERSZ TEREARMEMESZ 5.
the best performing, followed by dollar- Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
denominated securities. BED ik Mﬂ‘lldx%&ﬁhﬁﬁﬁ* E%'?

Summat|on of asset allocation may not e& al to 100 due to rounding.
AR . 2B, REHMSEBMRAE, BFFHEER © 2025 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

EERT Important Information :
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFR22F]). ©2025 Morningstar, Inc. Allights reserved. The information contained herein: (1) is proprietary to
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HK$ Money Market Fund
E8{i/ A5 GP Class GP

EEIRT Important Information :

- AESSERESESRNRE. BBRIEEMREESNNBTHERS, RENBTRE. WBTABRUNEET S TRURSYRNFGRFHTER

1{ERREIE BE .

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not

exceedrng 12 months.

- RAEBSERRERN, E2TESHEAENAR, SARR, FEAR,

Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.

- AESEETLUEBTE, 1HAREANE Rk

The value of the Fund can be volatile and could go down substantially.

- REETEEEBRAXHMIEHIRERE,

Investors should not base their investment decision on this material alone.

BEEEF Key Facts
EL485) Fund Descriptor

BRTHISEE -BHE
Money Market Fund - Hong Kong

RXIZHEA Inception Date 06/1999
HLE® Fund Currency BT HKS
#4818 Fund Size 117.20
BEATT (HK$ million)

EH£ B Fund Price $15.02

HL:T:% Fund Commentary

EWNrISTELER, FEEM2024E =R BRI E100
7Bk, BiERR1IAN BRNEB RS
ZEEg& L, —éﬁz%zﬁﬁﬂ%‘iﬂ%ﬁﬂﬂ"
4.25%-4.50%F &, XEEMN=EGDPYIERE
s GDPE§i§2.3%, AR TEHAY2.6% K 5
=FEM3.1%, HEERSAENETENEEIL
REEFA R, =EH128HHCPIZBF0.4%, EX
MRITH LB O T AR BRI 258 F, 1§77
MAIZEPEED 75%, FEBREFEREZE2.90%
MIBBRERFERKE3.15%, 255, EEEE
HLE RN, 2FEHFBESEB Y
4.24%PEZE4.20%, SEHABES Z B ZEYE4.38%
[£Z%4.33%, 10FEESZ S XAH4.57%F
F4.54%,

As expected, the Federal Reserve (Fed)
unanimously voted to keep the Fed Funds
rate unchanged at 4.25%-4.50% at the
January Federal Open Market Committee
(FOMC) meeting, following its three rate cuts
totalling 100bps in 2024. The preliminary
release of US Q4 GDP came in at 2.3% QoQ,
below estimates of 2.6% and 3.1% recorded
in Q3, with consumer spending as the main
growth driver in Q4. US December CPI

rose by 0.4% MoM. The European Central
Bank (ECB) lowered its key interest rates

by 25bps in January as expected, reducing
the deposit facility rate to 2.75%, the main
refinancing rate to 2.90%, and the marginal
lending facility rate to 3.15%, respectively.
US Treasury yields tightened slightly across
the curve during the month, with the 2-Year
Treasury yield went down from 4.24% to
4.20%, the 5-Year Treasury ended lower from
4.38% to 4.33%, and the 10-Year Treasury
yield went down from 4.57% to 4.54%.

1% & B1E Investment Objective
SREFERARNRRRFEANERE

To preserve capital with minimal risk.

EHSE R Fund Performance (%)

B EEFund — EBHEYMER HKCPI
1/01 1/04| 1/07| 1/10| 1/13| 16| 1/19| 1/22| 1/25

FEXR Calendar Year Return (%)
H% Fund H$ Fund

150
g 140 2024 3.82 2019 1.78
E 130 2023 3.82 2018 1.43
E 120 2022 0.87 2017 0.45
g 110 2021 -0.72 2016 0.00
Eli 100 2020 1.09 2015 0.30
% 90
bl 80
ZF KX H Cumulative Performance (%) #F{5R3 Annualized Performance (% p.a.)
FUNES k=3 5% 104 RIES
YTD 1year 5years 10 years Since Incep.
H& Fund 0.40 3.87 EHF Fund 1.81 1.31 1.60
BED Asset Allocation (%) BFHEER%Z21TIERE Top Ten Holdings (%)
&% Bonds 61.3  Hong Kong T-Bills 0% Feb 52025 9.4
&35 T A Money Market Instruments 35.0  Hong Kong T-Bills 0% Feb 26 2025 8.5
BRE KM HAth Cash & Others+ 3.7 Hong Kong T-Bills 0% Mar 5 2025 6.8
Hong Kong T-Bills 0% Feb 19 2025 5.1
FEBR154R Risk Indicator (%) Hong Kong T-Bills 0% Feb 12 2025 4.3
K@ Volatility” 0.49  Shanghai Commercial Bank Deposit 4.05% Feb 132025 2.6
Sumitomo Mitsui Deposit 4.17% Mar 312025 2.6
Bk of Communications/Syd 0% Feb 6 2025 2.6
Bank of China/Hong Kong 0% Mar 13 2025 25
Hong Kong T-Bills 0% Mar 19 2025 2.5

#z¥ Remarks:
BRERBUEEFEHEEFE. REBEREMUESEEAEME,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
© TREREM BERS. BRZUARETRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* RIERRBESEAASENS B LR U E AR E S,
Vholatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past )
Eg%g&%éﬁﬁ‘%gﬁI*%Hﬂﬂ%ﬁﬁrmﬂﬁﬂﬁﬁﬁmrﬁﬂj, MR EAIR N \MBF AR TEME B, BESUR
W‘ D m Bo
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the supervision of the Hol nﬂg Monetary Authority.
BAENEAEERS Z+IE§'2§ 2
Asset Allocation and Top Ten Holdln%}fs reflect the breakdown of the corresponding underlying funds.
ﬁéﬁﬂ‘ﬁ‘@*ﬂjld\%{ﬁu‘aﬁﬁ‘ﬁ*ﬁ #2100,
Summation of asset allocation may not equal to 100 due to rounding.
HRIRR  RIE, IREEEEMRAR, BFHsER © 2025 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

FEE{RT Important Information :

RAEMHER. @E%#EETETH%E‘;’EEM%% %é%}igiﬁfﬁﬁﬁéﬁ =ig, TERERERSERERBRE, Jtt:if#ikﬁguﬁ#&ﬁﬂk$i§?$§
orningstar Inc
s TtﬁﬁﬁzkiﬁiﬁgIﬁ_E'JEf'JﬂQf*ié%?}’K}FSEEO ééﬂﬂ%*ﬁﬁﬁ%ﬁ@mMorn|ngstar9‘% i(Invesco, Fﬁke{ﬁﬁ’lgﬁzriﬁﬁ}?fﬁ"éﬂ{’ﬁur%o Morningstarz#sf TEMANBEHR BN BIEE

Hong Kong Limited) ¥ 2%,
ﬁk%i

?Eﬁ jIEEEI\IE&E"AiEEBE’L\\T(InV%w

R
# (—) BrtMorningstark HEFHR BB, (Z) ATEENR DR (=) EIF2 %, Morningstark HL A

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFR22F]). ©2025 Morningstar, Inc. Allights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All data is as of the date of this document unless otherwise stated.



4 Invesco

BkAR T AP

Contact us
BE R Member Services
=EFE S 4R INVESCall: (852) 2842 7878

=IEFE 4 INVESNet: www.invesco.com/hk
EE Email: memberservices@invesco.com

RENTRR. REERMBEMESERE, I2REMERBENERBRER, ESEETFR
ERE, ERERTUETHRI LA, KREETARE L ERMEBEIERN, MLERTROES
FIEREE, REETEEREXHRHt BRMIEHRERE,

XA RERSERAEEHEETEHTHRIEREEEERARTIE,

Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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