Hospital Authority Provident Fund Scheme (B2 & 8 5/ \ B LT E)
Monthly Factsheet (& 5 #& &%)

As at #%£31/7/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&&RE K& B (FOBREE FH &FI)

Global Equity Fund 3BIRIEE RS Fund Price £:&{E#8 HK$28.458173
Fund Size 2 $EEHE HK$10,342m (B &#E7T)
Inception Date £ &1z HHA 31/3/2010
Fund cumulative performance since inception Asset Allocation
EeRUES Y EREEE RN B HKiChina Equities &8/ E = 21.5%
200% - 184.6% BEDK " .
US Equities EEKE 41.1%
150% ’ 184.0% European Equities B A& S 9.5%
100% | M A Japanese Equities HZARZE 3.2%
. AsiaPacific ex-HK/Japan Equities 5.0%
50% - DARBREABEEE/EL)
50% | B Global ESG Equities IBIRESGHE 5.1%
% § % % % § § § § % § § % § § Global REITs BB EETERERES 8.1%
= Global Equity Fund IREkIREE & - - - - Benchmark E# W cashme 5.1%
Cumulative Performance 2R (%)
1_I\/IﬂoEn);h SEN{I;rgh 1je$ar 3;:? 5;2“ 10+Y;ar EJZ?ZIE - Top 10 securities held - AKE 5% %
Fund £4> 1.5% 46% 77% 31%  36.6% 93.4% 184.6% Tencent 2.4%
Benchmark £45  2.1% 56% 83% 50% 38.7% 90.0% 184.0% Microsoft 2.0%
Alibaba 1.9%
Calendar Year Performance &% #35 (%) Apple 1.8%
2018 2019 2020 2021 2022 2023 YTD** Nvidia 1.8%
Fund £4 -8.9% 225% 13.8% 12.3% -16.1% 10.4% 8.3% Amazon 1.3%
Benchmark £ -9.5% 22.3% 13.0% 123% -158% 11.4% 9.2% HSBC 1.2%
Alphabet 1.1%
Fund Risk Indicator (3 yrs S.D.) A& E a8 ( =F L) 14.3% p.a. Meituan 0.8%
*S.1. is Since Inception AlA 0.7%
**YTD is Year To Date / )% % Total &% 15.0%
Growth Fund ¥ -EH& Fund Price Z&{Ei& HK$49.452895
Fund Size B &&EE HK$29,241m (BE87T)
Inception Date ZE&:hiir HEH 1/10/2003
Fund Cumlgg;?;;c;n;g%;};e inception ASS;;;Z\C;IM . HK/ChirTz? Equitigs BEBIPERE 15.0%
US Equities =B R 29.7%
350% 318.3% European Equities BUMAG S 7.2%
300% - Al Japanese Equities H AR 2.4%
250% - d ’ s0% . AsiaPacific ex-HK/Ja?an Equities 37%
200% - DAEBRRABEEE/HEL)
150% - . EM ex-Asia Equities 1.0%
100% -| FEMISREREEEX) :
50% | . Global ESG Equities JREKESGR = 3.8%
0% s v Global REITs IRk B EETRERS 6.0%
L LLLLLLLOLLLLLELLeLLey Il  Global Fixed Income BEk &% 24.8%
@REOeN® oo 2N e s N®oo =N Short Term Bonds (HKD&USD) 0
Growth Fund iERE® - - - - Benchmark E# RS (BT RETT) 1%
B cashmEe 5.1%
Cumulative Performance 2f&3RIE (%)
11/'{'1; 3;‘??; 11(;” 3;;"” 5;‘;"” 1:2” HA‘?ZIE N Top 10 securities held - AX#F5 5% %
Fund £4 1.6% 43% 75% 1.3% 28.6% 74.4% 318.3% Tencent 1.7%
Benchmark £  2.0% 50% 79% 3.0% 29.8% 71.6% 310.6% Microsoft 1.5%
Alibaba 1.3%
Calendar Year Performance 23 (%) Apple 1.3%
2018 2019 2020 2021 2022 2023 YTD** NVIDIA 1.3%
Fund £4 -6.8% 19.0% 12.1% 9.3% -15.0% 9.6% 6.7% Amazon 0.9%
Benchmark £ -7.0% 18.6% 11.3% 9.3% -14.6% 10.4% 7.4% FNMA Single Family 6% 30yr settles September 0.9%
HSBC 0.8%
Fund Risk Indicator (3 yrs S.D.) & ERIEH ( = F1ZHRE) 11.8% p.a. Alphabet 0.8%
*8.1.is Since Inception FNMA Single Family 4.5% 30yr settles October 0.8%
**YTD is Year To Date / £ %% Total &3 11.3%




Hospital Authority Provident Fund Scheme (B[ & 8 5/ \ B &1 E)
Monthly Factsheet (& 5 #&& &%)

As at #%£31/7/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&€XRIREREZEDE (HIIHEHKEX)

Balanced Fund &4 Fund Price Z&{Ei& HK$35.505152
Fund Size B &&EE HK$16,488m (B &8 7T)
Inception Date ZE&:fiir HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation . HK/China Equities &35/ EIRE 10.9%
BERRUES ZREER BENTR US Equities £ R= 21.1%
300% 7 European Equities BUMBE S 5.0%
250% - ™ 255;1/% Japanese Equities AR ZE 1.7%
200% | M ! T4 AsiaPacific ex-HK/Japan Equities 2.7%
MY Y 239.7% DAREBREABEEE/EL)
150% AL e EM ex-Asia Equities 0.7%
100% | s HEmSRE(REEEX) e
Global ESG Equities JRIXESGH = 2.7%
50% 1 Global REITs B EMEEHRAES 4.3%
O%Qwéw«; S S o S A A A AL A A Global Fixed Income IRk &% 43.5%
8858988253 c:55322883R8 Short Term Bonds (HKD&USD) 23%
Balanced Fund 9@ &% - ==~ Benchmark £# BB (BTRET)
B cesh®z 5.1%
Cumulative Performance ZiE7IR(%)
orin 3 Morin TYear 3 Year Year 10Vear  SIT " rop 10 sacutes e f A %
Fund A4 1.7% 4.0% 7.3% -0.2% 21.2% 58.2% 255.1% FNMA Single Family 6% 30yr settles September 1.5%
Benchmark £ 2.0% 4.6% 74% 1.0% 21.7% 55.4% 239.7% FNMA Single Family 4.5% 30yr settles October 1.3%
Tencent 1.2%
Calendar Year Performance &% #35 (%) FNMA 30 Year Pass-Through 6.5% 30 yr settles September  1.1%
2018 2019 2020 2021 2022 2023 YTD** Microsoft 1.1%
Fund %:4> -5.0% 16.0% 10.2% 6.5% -14.0% 8.9% 5.5% US Treasury Note 4.375% 30/11/2028 1.0%
Benchmark £  -48% 153% 95% 6.6% -13.7% 9.4% 6.0% Alibaba 1.0%
Japan Government Bond 0.0% 09/09/2024 0.9%
Fund Risk Indicator (3 yrs S.D.) E&EBIEE ( =FRERE) 9.9% p.a. Apple 0.9%
*S.1. is Since Inception Nvdia 0.9%
**YTD is Year To Date / %% Total &% 10.9%
Conservative Fund {£5FE & Fund Price &g HK$23.248552
Fund Size & EEE HK$4,922m (BE&&7T)
Inception Date £ &1z HHA 1/10/2003
Fund cumulative performance since inception ! . HK/China Equities &7/ B =R 5.6%
HERUESERER Assit Allocation US Equities 2EIR= 10.3%
150% - 142.2% BENR European Equities BUMAG S 2.6%
Japanese Equities H AR 0.9%
100% | 139.5% . AsiaPacific ex-HK/Ja?an Equities 1.3%
N1 / DAEBRRABEEE/HEL)
/.;” N . EM ex-Asia Equities 0.4%
50% 1 RV, FEMSRE(AEEDRX) i
S . Global ESG Equities BBIRESGH= 1.4%
v Global REITs IRIKEHEGTHRERES 21%
0% © 0 OO OO0 OO0 0o oo oo [l Global Fixed Income &% 43.1%
SR EE8IS B3N orooI>do SIS Short Term Bonds (HKD&USD)
= Conservative Fund fR=FE% -~~~ Benchmark &% SEHES(ETRET) 27.2%
I cashBz 5.1%
Cumulative Performance 2517 (%)
1_“%”; Szl\/l{glrgh 1l(e;r 3;;& 5;2’ 10+Y;ar EJZ?ZIE 5 Top 10 securities held - KF A% %
Fund %4> 1.6% 3.3% 6.9% 0.6% 14.7% 39.8% 139.5% FNMA Single Family 6% 30yr settles September 1.5%
Benchmark At 1.7% 3.6% 6.8% 1.0% 14.5% 36.2% 142.2% FNMA Single Family 4.5% 30yr settles October 1.3%
FNMA 30 Year Pass-Through 6.5% 30 yr settles September  1.1%
Calendar Year Performance &% #35 (%) US Treasury Note 4.375% 30/11/2028 1.0%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 09/09/2024 0.9%
Fund %4> 21% 11.0% 72% 35% -10.4% 7.5% 4.2% Hyundai Capital Services 4.72% 02/04/2027 0.9%
Benchmark £ -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% 4.3% Korea Expressway Corporation 4.06% 12/05/2027 0.9%
Credit Agricole 5.03% 07/09/2026 0.8%
Fund Risk Indicator (3 yrs S.D.) E&EBIEE ( =FRERE) 6.6% p.a. GNMA 3.5% 30 Years settles August 0.8%
*S.1. is Since Inception Sumitomo Mitsui Banking 4.2% 30/03/2026 0.7%
**YTD is Year To Date / 4] %% Total &&t 9.9%




Hospital Authority Provident Fund Scheme (B2 & 8 5/ \ B LT E)
Monthly Factsheet (& 5 #& &%)

As at &, 231/7/2024
Fund Performance and Asset Allocation (Net of Fees and Expenses) E&€XRIREREZEDE (HIIHEHKEX)
Global Bond Fund ZEER{E5E S Fund Price 24 HK$15.749482
Fund Size B &&EE HK$1,572m (B&87T)
Inception Date ZE&:fiir HEH 31/3/2010
Fund cumulative performance since inception
HeRUES Y 2HER Asset Allocation Government/Agency Bond 48.3%
80% - BESER BURIE AT B &S
Corporate Bond 12 f&% 41.5%
60% 1 57,5% Non-agency ABS 7 49
0% | TN SRS EREEBES e
e AR Short-term Bills and Cash
- Lo 44.2% _ 3.0%
20% - et RPRBERIRE
7 Hedge Positions FIEEPEIE ) -0.3%
TeTe e e e e e e e o e o e e o Others Efh 0.1%
5 28 » » & » 3 ®» » 8 X N8 8 R
= Global Bond Fund (RIXEHEE - - - - Benchmark &#

Cumulative Performance 2f&3RIE (%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.I.*

—EE =R e = FiE L RIS Top 10 securities held A5 5% %
Fund 4> 1.6% 3.0% 6.6% -4.0% 3.7% 21.6% 57.5% FNMA Single Family 6% 30yr settles September 2.2%
Benchmark A3 1.6% 3.0% 6.2% -4.1% 3.1% 19.6% 44.2% FNMA Single Family 4.5% 30yr settles October 1.9%
FNMA 30 Year Pass-Through 6.5% 30 yr settles September ~ 1.5%
Calendar Year Performance 5[ #7(%) US Treasury Note 4.375% 30/11/2028 1.4%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 09/09/2024 1.3%
Fund £4: -0.7% 86% 48% 01% -11.7% 7.0% 2.8% GNMA 3.5% 30 Years settles August 1.1%
Benchmark £45  0.2% 74% 48% 03% -11.6% 6.8% 2.5% Hyundai Capital Services 4.72% 02/04/2027 1.0%
Korea Expressway Corporation 4.06% 12/05/2027 1.0%
Fund Risk Indicator (3 yrs S.D.) E£ ERIEH ( =F1E£BR=E) 5.6% p.a. Italy Government Bond 4.0% 15/11/2030 1.0%
*S.1.is Since Inception Credit Agricole 5.03% 07/09/2026 1.0%
“*YTD is Year To Date / %% Total 55 13.4%
Money Market Fund ¥4 Fund Price H:4&:{Ef% HK$13.152819
Fund Size B:$EEHE HK$4,016m (E&&7T)
Inception Date £ &1z HHA 1/10/2003

Fund cumulative performance since inception

HeRUES Y SRED Asset Allocation . Cash / Certificate of Deposits 52.8%
=] EEAY
35% - 30.8% BESER IRERGIEAE
30% A Other Money Market Instruments
- = 47.2%
25% A Hittg#mizTH
20% -
15% 1
10% - 7.7%
5% A /o mmmmmmmmsmmssmomosmomoomoooooes .
0% Al
© 000000000 LCO0L0000O0ow
S 3 383 333 = 3 3 3 3 3 3 3 3 3 NNN N
W A OO N ® © O =2 N WA OO N ©® O O =2 N W
= Money Market Fund E¥mi5E S - === Benchmark E*¥
Cumulative Performance 23R (%)
1Month 3Month 1Year 3Year 5Year 10 Year S.I.* - - 9
—®E =@ —& =4 e i RILES Top 10 securities held +AKRiE 5% %
Fund #4 0.5% 12% 50% 9.0% 11.1% 14.6% 30.8% Hong Kong T-bill 0% 07/08/2024 15.3%
Benchmark 2%  0.1% 0.2% 1.1% 1.5% 1.6% 1.7% 7.7% Hong Kong T-bill 0% 14/08/2024 7.0%
Industrial Bank of Korea 0.625% 17/09/2024 5.2%
Calendar Year Performance [ #35 (%) Bank of China Hong Kong 0.0% 24/09/2024 5.0%
2018 2019 2020 2021 2022 2023 YTD** US Treasuary Bill 0% 01/08/2024 4.9%
Fund %4> 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 2.8% Westpac Banking Corporation 1.019% 18/11/2024 4.8%
Benchmark £45  0.0% 0.1% 0.0% 0.0% 0.1% 0.9% 0.5% Hong Kong Mortgage Corporation 4.6% 29/11/2024 4.5%
China Construction Bank 4.63% 20/09/2024 4.1%
Fund Risk Indicator (3 yrs S.D.) E&EBIEE ( =FRERE) 0.7% p.a. China Construction Bank 4.62% 08/10/2024 3.8%
*S.1.is Since Inception PSA International 4.27% 11/02/2025 3.8%

**YTD is Year To Date / 4] %% Total &t 58.4%




Hospital Authority Provident Fund Scheme (B[ EH F/AEES:TE)

Monthly Factsheet (5 5 & & /5%R)
As at E{F31/7/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) ERIEREE D (HIRERRAR)

Time Deposit Fund EHiE=ES

Principal Fund Price Fund Returns* Top 3 banks (%)
rE HEER EE MR = REARIRIT(%)

Time Deposit Fund 1M** HK$378m HK$10.16 4.46% p.a  HSBC(EZIR{T) ICBC (FELERT) BOC (SPERTT)
TEHERES 1ES (B8ETT) (B7T) (B%F) (45%) (29%) (26%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10.26 4.46% p.a. Bank of East Asia ICBC (FFEI TEi#RTT)  ANZ Bank (2#7iR1T)
THERES 24-01-12(88 %3 (BEBET) (87 (B5) (SEEIER1T) (28%) (28%) (23%)
Time Deposit Fund Series 24-04-06M HK$511m HK$10.15 4.48% p.a. HSBC(E&E 2 R1T) Bank of East Asia ICBC (B T & iR1T)
EHERES 24-04-061EF %5 (BEET) (B7T) (BF) (41%) (RIIRTT) (27%) (18%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.15 4.41% p.a.  Standard Chartered =~ HSBC(EE £ iR7T) ANZ Bank (Z2#ERTT)
EHREARES 24-04-12(88 %5 (BBET) (E7T) (BF) (BEFTIRTT) (44%) (37%) (9%)
Time Deposit Fund Series 24-07-03M HK$623m HK$10.04 4.43% p.a. HSBC(EZ3R{) ICBC (FELERT) BOC (PEIRTT)
EHEFES 24-07-03E 8 %7 (B8ETT) (B7T) (BF) (45%) (29%) (24%)
Time Deposit Fund Series 24-07-06M HK$577m HK$10.04 4.42% p.a. HSBC(E&E 2 R1T) Bank of East Asia ANZ Bank (Z2#ERTT)
EHERES 24-07-061EF %5 (BEET) (B7T) (BF) (42%) (SRE2ERTT) (30%) (24%)
Time Deposit Fund Series 24-07-12M HK$371m HK$10.03 4.34% p.a.  Standard Chartered ANZ Bank (2#7R1T) HSBC(EE £ iR7T)
EHEFES 24-07-12E 8 %75 (B8ETT) (E7T) (BF) (BFTIRTT) (42%) (23%) (22%)

*Based on interest earned and net of fees and expenses. ERBEVFI S NRE A RRA -

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. The fund return of the 1-month Time Deposit Fund represents the actual return in the last 1 month in annualised term.
EREEPERESEEESIPIRFLBRESHNES  BEDREMEAEHERES EEFHERESEZHMESREARL -
1ERERERESHLRZEES M ERNER DRI FEE -

Performance by Asset Classes (Gross of Fees & Expenses) & JE = (48 [E]5R)

1 Month —{#H 1 Year —£ 3 Year =4*
Actual Benchmark Actual Benchmark Actual Benchmark
R FRERI R AR R FRERI

;g‘jg;aﬂ;_g“"'es -0.9% -0.6% -16.1% -13.1% -33.7% -29.4%
US Equiti
SR 2.5% 3.2% 19.9% 19.6% 27.3% 25.9%
= =
E,A,“*m‘,’i:" Equities 2.4% 2.1% 9.3% 11.1% 0.1% 14.6%
A 7 =
‘S‘%}"Qﬁ_ﬁe Equities 5.8% 5.8% 16.5% 16.2% 15.1% 14.9%

=
;j':éa,ﬂ_:'(;g;;;"g;‘;;')”'t'es -0.5% 0.3% 8.2% 8.1% -8.6% -4.4%
%?;ﬁ';; 1.5% 0.4% 5.7% 6.8% -7.5% -7.2%
7 <
%i‘:ﬁb:;g?fif”'“es 0.9% 0.9% 18.2% 18.4% 19.8% 20.5%

X =

Global REITS 5.7% 6.1% 8.0% 7.2% 9.8% 11.2%
RYEEMEGTREES e o - en e er
%‘:ﬁb{%'g;'xed Income 2.0% 2.0% 7.0% 6.5% -4.4% -4.8%
:Eh%'{%;g;;‘;}:(rm&usm 1.2% 1.1% 6.6% 6.2% 6.0% 4.9%

*3 year returns are cumulative performance. [l 2 =4 BEt#F -
**Inception date for Global ESG Equities portfolio is April 2021. BEEKERET ~ 118 KB A(ESG)LSE4H &R H #i/220214:4 H -

Important Information EE&

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. B NEFHIREBEIFR] - BB E A S Z AR ZREDEMBORN - SR NMESRESHNERSEAEGH T (BEECFaHE TZREER)

AR M T IES R R, SRR SR A SRR E A T2 -

2. Investment involves risks. Past performance is not indicative of future performance. ¥ &M #7 EG o ML E IR FAER LG EL -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
H2019F10 S HAEL » R A L IERIS T - SR BT EE 25T AR A4 5 20%£30%

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. 2 EXZHFTSE - MSCISEZEANMBIEHERE  UKLAFGENREZEGRAUNETZESHE -

Enquiries Z:

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital’s HR department.
MERASHARR , AFRERIBHHAR 3191 8088 , Al 710 K4 FE &R A NEIRER.



