Hospital Authority Provident Fund Scheme (B & 5/ et El)
Monthly Factsheet (45 5 & EH)

As at # 230/9/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) &R REESE (FIBE HEFX)

Global Equity Fund IBERICEH 4 Fund Price E:&:Ets HK$30.691049
Fund Size X&&EE HK$10,639m (BE#&7T)
Inception Date E:&:5k17 HEH 31/3/2010
Fund cumulative performance since inception
ESHUES T REER 206.9% B HKchina Equites 38/ E R 25.3%
200% - N Asset Allocation e
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BENK R .
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Global Equity Fund BBXRIEEES - - - - Benchmark £ B canme 4.8%
Cumulative Performance 2fE3RIR(%)
1l\/l{néh SEl\?rgh 1l/:;r SEYear sgizr 10+Y£Eear &jszlé_/% Top 10 securities held |+ KiFEE % %
Fund %4> 5.6% 95% 245% 13.1% 48.6% 111.2% 206.9% Tencent 2.8%
Benchmark A% 6.1% 10.5% 26.6% 15.7% 51.7% 109.6% 207.5% Alibaba 2.5%
Microsoft 21%
Calendar Year Performance 4 [& % (%) Nvidia 2.0%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.8%
Fund A4 -89% 225% 138% 12.3% -16.1% 10.4% 16.7% Meituan 1.2%
Benchmark £ -9.5% 22.3% 13.0% 123% -158% 11.4% 18.2% Amazon 11%
HSBC 1.1%
Fund Risk Indicator (3 yrs S.D.) Z4 sy ( = EEsss) 14.5% p.a. Alphabet 1.0%
*8.1. is Since Inception AIA 0.9%
**YTD is Year To Date / FEf] &£ % Total &5F 16.5%
Growth Fund i B R & Fund Price & Ei& HK$52.40307
Fund Size &&EE HK$30,124m (BE#&7T)
Inception Date E:&:5k1r HEH 1/10/2003
Fund cumtgg;?;g;n;g%s%n};e inception Ass;;ll;\cg;uon . HK/ChirTe.a Eq‘L‘IitieS S 156%
US Equities =R E 28.9%
400% 7 343.3% European Equities B AZZ= 7.2%
350% 1 Japanese Equities H AR E 2.3%
zgg:ﬁ: 2 . AsiaPacific ex-HK/Japan Equities 3.6%
200% | ! 337.2% DABRE(REESB/AL) ’
150% . EM ex-ﬁsiagquities 0.9%
100% | %ﬁﬂi%ﬂﬁr«(*@%ﬁ#)
50% | . Global ESG Equities JREKESGHZ 3.4%
0% o~ Global REITs IRIKEHM EEFREES 5.6%
2L LLLLLLYLLLLLEYeQLLOY Voo . Global Fixed Income ¥REk &% 23.4%
@ERONEO O 2N e saeNe oo e s Short Term Bonds (HKD&USD) 12%
= Growth Fund i &% - - - - Benchmark &% RIS (BT RAETT) ’
Cash IR& 4.9%
Cumulative Performance 2fE3RIR(%)
1_“"{%”; 3;?”;‘ 11(:? 3;:;" 5%‘:; 1(:(;:& }ﬁ;lz:é‘ - Top 10 securities held + KRFH =55 %
Fund 4 41% 77% 203% 91% 367% 86.3%  343.3% Tencent 2.1%
Benchmark #:3#  4.6% 8.6% 221% 11.4% 38.8% 85.3% 337.2% Alibaba 1.8%
Microsoft 1.5%
Calendar Year Performance 4Ff& 7257 (%) Nvidia 1.5%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.4%
Fund &< -6.8% 19.0% 121% 93% -15.0% 9.6% 13.1% FNMA Single Family 4.5% 30yr settles December 1.0%
Benchmark £3#  -7.0% 18.6% 11.3% 9.3% -146% 10.4% 14.4% Meituan 0.9%
Amazon 0.8%
Fund Risk Indicator (3 yrs S.D.) B & ARIEE ( =FRERE) 11.9% p.a. FNMA 30 Year Pass-Through 6.5% 30 yr settles Novembel 0.8%
*S.l. is Since Inception HSBC 0.8%
12.6%

*YTD is Year To Date / ¥ %% Total &5




Hospital Authority Provident Fund Scheme (8P & 5/ &t El)
Monthly Factsheet (45 5 & & H)

As at #£30/9/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIAREESE (BB KES)

Balanced Fund 9#E4& Fund Price & Ei& HK$37.170563
Fund Size X&&EE HK$16,968m (BE#&7T)
Inception Date E:&:5k17 HEH 1/10/2003
Fund cumulative‘performance:ince inception Asset Allocation . HK/China Equities &/ Bl = 13.4%
BERUESZRMTR BENE US Equities ZERZ 20.7%
300% 1 271.7% European Equities B AZZ= 5.0%
250% A ) Japanese Equities H AR E 1.7%
200% | A ,~' \\‘" Y " . ;s;PEa;Zex—HK/JaE)an Equities 26%
A 257.1% ERF(AEBEEEB/EXE)
180% 1 N AL " . EM ex-Asia Equities 0.7%
100% | Y MEMISRE(ABIEEX) e
. Global ESG Equities IREKESGHRZ 2.5%
50% 1 Global REITs BIK B ESTHRERS 4.0%
N TR R R R L i AR ETERE R el s
B J;LmBa\l‘anzoedglci'unczj ij@i;g " -- _fD_ \‘en:hmg:\rkogg et RS (B 7T B3R 7T) 22%
B cashzme 5.0%
Cumulative Performance 25337 (%)
erin s Morin 1 ear 3Year 8Year 10¥ear  SL " 1oq 10 socuies nla kit %
Fund %4> 3.2% 6.5% 17.2% 5.9% 26.8% 66.3% 271.7% FNMA Single Family 4.5% 30yr settles December 1.8%
Benchmark £ 3.5% 72% 18.4% 7.6% 27.7% 64.8% 257.1% Tencent 1.5%
FNMA 30 Year Pass-Through 6% 30 yr settles November 1.5%
Calendar Year Performance 4 [& %2 (%) Alibaba 1.3%
2018 2019 2020 2021 2022 2023 YTD** Microsoft 1.1%
Fund 4 5.0% 16.0% 102% 6.5% -14.0%  8.9% 10.4% NVIDIA 1.1%
Benchmark #::# -48% 153% 95% 6.6% -13.7% 9.4% 11.4% FNMA 30 Year Pass-Through 6.5% 30 yr settles November 1.0%
Apple 1.0%
Fund Risk Indicator (3 yrs S.D.) E&ERIEE ( = F1EHRE) 10.0% p.a. US Treasuary Note 4.375% 30/11/2028 1.0%
*S.1. is Since Inception Japan Government Bond 0.0% 09/12/2024 1.0%
**YTD is Year To Date / FEf] &£ % Total &3 12.3%
Conservative Fund {£57E& Fund Price E:&:Ets HK$23.959403
Fund Size X&&EE HK$5,103m (BE&#&7T)
Inception Date E:&:5k1r HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation N HK/ChirT?.‘ Equities HB/PERR 6.9%
HeEMUESYEREERE 150.2% e US Equities S=EIRZ= 10.2%
150% - HENE European Equities BN A 2.6%
Japanese Equities H AR E 0.8%
100% | . 146.8% . AsiaPacific ex—HK/Ja;\)an Equities 1.3%
e o DXRERR(FEEEB/AX)
W — [l &V ex-Asia Equites 03%
50% HESRE(ROEEL)
X v, . Global ESG Equities IBIRESGHE 1.3%
y Global REITs IRMKEMEEFTIREES 2.0%
O e @ 6 oo ooooosdosoodosssoo Bl Giobal Fixed Income I3 f% 42.7%
SR S8IS8B8cVNorao e o SN IR Short Term Bonds (HKD&USD)
= Conservative Fund RFEE -~~~ Benchmark £ AEESCETRET) 26.1%
I cash R 5.8%
Cumulative Performance 2f3<I8(%)
1_M{%n);h 35’\?[; 112? 3;ear 5%‘:; 1(:(;:& ﬁjszlz:é N Top 10 securities held + KRFH=E# %
Fund %4 1.9% 47% 127% 4.6% 17.6% 441% 146.8% FNMA Single Family 4.5% 30yr settles December 1.8%
Benchmark #:#  2.1% 51% 132% 52% 17.5% 41.2% 150.2% FNMA 30 Year Pass-Through 6% 30 yr settles November ~ 1.5%
FNMA 30 Year Pass-Through 6.5% 30 yr settles November 1.1%
Calendar Year Performance /& 7 (%) US Treasuary Note 4.375% 30/11/2028 1.0%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 09/12/2024 1.0%
Fund 4 21% 11.0% 72% 35% -104%  7.5% 7.3% Hyundai Capital Services 4.72% 02/04/2027 0.8%
Benchmark £ -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% 7.7% Korea Expressway Corporation 4.06% 12/05/2027 0.8%
GNMA 3.5% 30 Years settles October 0.8%
Fund Risk Indicator (3 yrs S.D.) E&ERIEE ( =FIRERE) 6.6% p.a. Tencent 0.8%
*S.1. is Since Inception Credit Agricole 5.03% 07/09/2026 0.8%
**YTD is Year To Date / 4] &% Total &3 10.4%




Hospital Authority Provident Fund Scheme (B & 5/ et El)
Monthly Factsheet (45 5 & EH)

As at # 230/9/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIFREESE (BB KES)

Global Bond Fund 3EIREHES Fund Price E:&: Bt HK$15.967792
Fund Size X&&EE HK$1,879m (BE#&7TT)
Inception Date E:&:5k1r HEH 31/3/2010
Fund cumulative performance since inception
HeRUSS Y BREEIE Asset Allocation Government/Agency Bond 50.8%
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5 2N » B o » N ®» ®» 8 X R 8 R
= Global Bond Fund IRk fE5EE - - - - Benchmark £
Cumulative Performance 25333 (%)
rin 3Monh {Year 3Year S¥ear 0¥ear I rop 10 ocuris hld i %
Fund %4> 0.6% 3.0% 89% -1.6% 41% 22.7% 59.7% FNMA Single Family 4.5% 30yr settles December 2.7%
Benchmark J#%  0.7% 32% 88% -1.6% 3.1% 21.2% 46.4% FNMA 30 Year Pass-Through 6% 30 yr settles November ~ 2.2%
FNMA 30 Year Pass-Through 6.5% 30 yr settles November 1.5%
Calendar Year Performance 4 [ (%) US Treasuary Note 4.375% 30/11/2028 1.4%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 09/12/2024 1.4%
Fund A< -0.7% 86% 48% 01% -11.7% 7.0% 4.2% GNMA 3.5% 30 Years settles October 1.1%
Benchmark £ 0.2% 74% 48% 03% -11.6% 6.8% 4.1% US Treasuary Note 4.0% 31/1/2029 1.1%
Italy Government Bond 4.0% 15/11/2030 1.1%
Fund Risk Indicator (3 yrs S.D.) E&ERIEE ( =FRERE) 5.7% p.a. US T-bill 0% 24/12/2024 1.1%
*S.1. is Since Inception Hyundai Capital Services 4.72% 02/04/2027 1.0%
**YTD is Year To Date / 9] %% Total 5T 14.6%
Money Market Fund &E#TiiRES Fund Price £ (&% HK$13.231938
Fund Size BE&&EHE HK$3,996m (E&ETT)
Inception Date E:£:5k1r HEH 1/10/2003
Fund cumulative performance since inception
HeBUES Y ERmER Asset Allocation . Cash/ (Eertificate of Deposits 60.6%
35% - 31.6% BENE ReRBBEARE
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25% Hitg#mis TR
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= Money Market Fund §¥mHiZESE - === Benchmark &%
Cumulative Performance 25333 (%)
1jﬂ{n)tqh 35’\?rgh 1Ie$ar 3gz€r ng;r 191_\2;& ﬁjsr_lgej - Top 10 securities held + KRFHEE# %
Fund #:4 0.2% 11% 47% 9.6% 11.3% 15.2% 31.6% Hong Kong T-bill 0% 02/10/2024 18.9%
Benchmark £ 0.1% 0.2% 11%  1.7% 1.7% 1.9% 7.9% Hong Kong T-bill 0% 09/10/2024 7.3%
US T-bill 0% 03/10/2024 5.8%
Calendar Year Performance 4 [& % (%) Sumitomo Mitsui Trust Bank 0.0% 25/10/2024 4.8%
2018 2019 2020 2021 2022 2023 YTD** Sumitomo Mitsui Banking Corp 0.0% 25/11/2024 4.8%
Fund £:4 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 3.4% Hong Kong T-bill 0% 27/12/2024 4.8%
Benchmark £ 0.0% 01% 0.0% 0.0% 0.1% 0.9% 0.7% Bank of China 0.0% 03/01/2025 4.8%
Westpac Banking Corporation 1.019% 18/11/2024 4.7%
Fund Risk Indicator (3 yrs S.D.) E£ERIEH ( ZFFHERE) 0.6% p.a. Hong Kong Mortgage Corporation 4.6% 29/11/2024 4.4%
*S.1.is Since Inception China Construction Bank 4.62% 08/10/2024 3.7%
**YTD is Year To Date / £ %% Total &5t 64.0%




Hospital Authority Provident Fund Scheme (B & 5/ &t El)
Monthly Factsheet (&5 5 Rr&f&#)

As at #,%£30/9/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) EE£RIAREE HbRE B RHEX)

Time Deposit Fund ‘EHiESE S

Principal Fund Price Fund Returns* Top 3 banks (%)
A& B8 =Sty = RERIRTT(%)

Time Deposit Fund 1M** HK$475m HK$10.23 3.80% p.a.** HSBC(FEZERTT) ANZ Bank (2%1#R1T) CCB (PEIERRIT)
EHERES 1ER (BBET) (B7T) (BF) (45%) (24%) (16%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10.33 4.46% p.a. Bank of East Asia ICBC (B TE$RTT) ANZ Bank (EFETIRTT)
EHERES 24-01-128 %5 (BBET) (B7T) (BF) (RIZERTT) (28%) (28%) (23%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.22 4.41% p.a. Standard Chartered ~ HSBC(FEZR1T) ANZ Bank (E#7ERTT)
TEHERES 24-04-1288 %51 (B®ETT) (B7T) (BF) (CBITIRTT) (44%) (37%) (9%)
Time Deposit Fund Series 24-07-06M HK$577m HK$10.11 4.42% p.a. HSBC(t& Z1R1T) Bank of East Asia ANZ Bank (E#7ERTT)
EHTEAESE 24-07-06(@73 %5 (BBET) (E7T) (5%) (42%) (SRE2ER1T) (30%) (24%)
Time Deposit Fund Series 24-07-12M HK$371m HK$10.11 4.34% p.a. Standard Chartered ANZ Bank (E#7ER1T) HSBC([& Z$R1T)
TEHERES 24-07-1288 %35! (B®ETT) (B7T) (BF) (CBITIRTT) (42%) (23%) (22%)
Time Deposit Fund Series 24-10-03M HK$720m HK$10.00 3.89% p.a. HSBC(FEZERTT) ANZ Bank (2%1#R1T) CCB (PEIERRIT)
TEHEREE 24-10-03E8 %35! (B®ETT) (B7T) (BF) (43%) (24%) (21%)
Time Deposit Fund Series 24-10-06M HK$370m HK$10.00 3.67% p.a. HSBC(FEZERTT) ANZ Bank (2H#R1T) BOC (P EIER1T)
TEHEREE 24-10-06E8 8 %35! (B®ETT) (B7T) (BF) (42%) (23%) (18%)
Time Deposit Fund Series 24-10-12M HK$294m HK$10.00 3.26% p.a. HSBC(FEZERTT) ANZ Bank (2H#R1T) Bank of East Asia
TEHERES 24-10-1288 %35! (B®ETT) (B7T) (BF) (41%) (24%) (RE2ERTT) (19%)

*Based on interest earned and net of fees and expenses. E i EEAR S HPRE AR -

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. The fund return of the 1-month Time Deposit Fund represents the actual return in the last 1 month in annualised term.
ERECHERESBEESIFIRFHERIESHNEE  FEPREMELEHEFERES  EEFHBRIESEEMESEEARL -

1EREPREFESNERREESRI1ERNEROMIL UF(EEHE -

Performance by Asset Classes (Gross of Fees & Expenses) & FEXE R IR (42 [E]=R)

1 Month —{@H 1 Year — £ 3 Year =4+
Actual Benchmark Actual Benchmark Actual Benchmark
BERE FRERH BERE EERE BERE EERE

%%?;‘aﬁag”'t'es 22.2% 21.4% 16.5% 20.0% -15.1% -10.5%
U;Eﬂg‘:_:'es 1.3% 1.5% 31.4% 32.0% 33.0% 32.0%
FRENHR R
Eﬂ‘i;lfﬂ’,’;aﬁ“ Equities 0.2% 0.0% 23.3% 24.7% 8.7% 22.6%
ZA 73 =~
.gggaﬂ;:e Equities -1.0% -1.0% 20.8% 20.4% 7.9% 7.6%
%5:5;;_:;;2‘;;22755;‘)”'t'es 5.4% 7.4% 28.5% 29.3% 3.4% 6.8%
Eﬁ'ig;;”;; 57% 6.2% 22.2% 255% 1.8% 1.4%
;_';;:ég?fxff‘”'t'es 2.1% 2.1% 31.6% 31.7% 27.0% 27.6%

R X =
Global REITs
A E SRS 2.5% 2.6% 27.0% 28.0% 1.7% 1.1%
%%’}%';xed Income 0.7% 0.8% 10.4% 10.3% 1.8% 2.1%
Short Term Bonds (HKD&USD) 0.6% 0.6% 7 4% 7.0% 7 4% 6.2%

REESF (BT RET)
*3 year returns are cumulative performance. D & = FH) B -
**Inception date for Global ESG Equities portfolio is April 2021. EREREREE « 11 & &4 (ESG) RS Z4H S AV L H HIZ 202144 H -

Important Information EE&R

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [ N 7E(F T BEERT » MESC %8 5 5 2 BgRZAE T S BOIR « M TESRESRNEEASRGEGHT (BRESHEM T ZRAEED

FEER - T ES S R RESER R WEBEE BN REEREEHE T 25 -

2. Investment involves risks. Past performance is not indicative of future performance. & & %5 Elg o WAL E RN N EERFHAELE -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
EH2019MF10 H 1 H L - {EfRAFA L RAENRIE T » Sy BC i &6 T Bl A (G AT A R I & 4 520% £30% -

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. EEMEEZHFTSE - MSCISEZERMNMISHEEBE - UAAHENREZESGIINGETEESSHE -

Enquiries #y

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MERAEANER , FRERIRESHAR 3191 8088 , A ETNCIH & FTEER A N &R,



