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B Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the

Default Investment Strategy and 12 Constituent Funds, comprising the
following fund types: equity fund (including index-tracking fund), bond
fund, money market fund, guaranteed fund and mixed asset fund.

All information presented in the Return Overview and Monthly Factsheet are that of
the Constituent Funds.

B The Guaranteed Fund of the Master Trust invests solely in an insurance policy issued

by Principal Insurance Company (Hong Kong) Limited, which is also the guarantor
(the “Guarantor"). Your investments in the Guaranteed Fund are therefore subject to
the credit risk of the Guarantor. The Guarantor of the Guaranteed Fund will provide a
guarantee of capital and a prescribed guaranteed rate of return only (i) if a qualifying
event occurs and the Guarantor receives a valid claim or (ii) in other situations (as
described in the sub-section headed “Description of the Guaranteed Fund” in the
MPF Scheme Brochure). You should read the MPF Scheme Brochure carefully before
investing in the Guaranteed Fund. Please refer to the risk factors section and the
sub-section headed “Description of the Guaranteed Fund” in the MPF Scheme
Brochure for details of the credit risk, guarantee features and guarantee conditions.
The MPF Conservative Fund of the Master Trust does not guarantee the repayment
of capital.

Fees and charges of an MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) member's account by way of unit deduction. The MPF
Conservative Fund of the Master Trust uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of fees and charges.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices or invest according to the Default Investment
Strategy. When, in your selection of funds or the Default Investment Strategy, you
are in doubt as to whether a certain fund or the Default Investment Strategy is
suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and make investment choice(s)
most suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, your contributions made
and/or accrued benefits transferred into the Master Trust will automatically be
invested in accordance with the Default Investment Strategy, which may not
necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy"” for further information.

Investment involves risks. Past performance is not indicative of future performance.
You should not invest solely based on the information provided in this material and
should read the MPF Scheme Brochure for details, including the risk factors and
product features.
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Invesco Hong Kong Limited ("Invesco") is part of the Invesco Ltd group of companies. With
USS$1,218.2 billion* in assets under management and offices in more than 20 countries. Invesco
Ltd is a leading independent global investment management firm, dedicated to helping investors
worldwide achieve their financial objectives. By delivering the combined power of our distinctive
worldwide investment management capabilities, Invesco provides a wide range of investment
strategies and vehicles to our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 September 2020. The IVZ AUM (USS$1,218.2 billion as of 30 September 2020)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.

]

Contact us

FC B Member Services
SEfE 424 INVESCall; (852) 2842 7878

SIEfE 448 INVESNet: www.invesco.com/hk

ZE %[ Email: memberservices@invesco.com
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Investment involves risks. Past performance is not indicative of future performance. Investors
should read the MPF Scheme Brochure for details, including the risk factors and product

features.

This material is issued by Invesco Hong Kong Limited.

MPF-MF-0920
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Return Overview
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EEEB Cumulative Return (%) AEEEFH Calendar Year Return (%)
IR RIES EEEH]

=S BrEHRl  Typeof FHES 14 54 104 Since  Typeof

Name of the Constituent Fund Unit Class  Return  YTD lyear 5years 10years Inception Return 2019 2018 2017 2016 2015
R S S BRI A Cum -1.73 6.21 4467  42.06 362.05 CYR 1485 -1440 43.88 -0.08 -6.28
Hong Kong and China Equity Fund Unit Class A DCA 1.83 562 1897 30.24 85.84 DCA 937 -1257 3071 0.95 1.52
BEfE S Hirga A | Cum 1459 748  27.28 - 1084  CYR 1194 1117 3933 264  -5.08
Invesco Hang Seng Index Tracking Fund *  Unit Class A DCA -9.51 -6.35 3.70 - 3.01 DCA 764  -10.19 27.19 3.24 -6.74
o RS BRI A Cum -1.99 316 3227 4402 21.00 CYR 1696 -1399 3213 -0.51 -3.75
Asian Equity Fund Unit Class A DCA 3.05 503 1458 2316 32.38 DCA 1162 -11.51 2177 -2.80 -4.50
WERS BEfAER] A Cum -3.96 336 3817 6670 140.18 CYR 1735 1270  31.01 2.60 -4.08
Growth Fund Unit Class A DCA 1.16 430 1598 3205 86.28 DCA 1181 -12.08 2197 3.41 -4.96
Pt AR A Cum -1.02 430 3227 5566 131.12 CYR 1398 -10.12  24.19 2.00 3.23
Balanced Fund Unit Class A DCA 2.16 453 1472 2757 7397 DCA 9.43 -9.48 17.16 191 -3.89
ML BEREAES ™ BRI A Cum 3.61 7.62 - - 2295 CYR 1592 -6.64  9.66" - -
Core Accumulation Fund ~ Unit Class A DCA 4.76 6.70 - - 13.63 DCA  10.64 -6.69 7.60" - -
AR EHES BRI A | Cum 268 399 392 - 082 CYR 142 -029 587 298 -501
RMB Bond Fund # Unit Class A DCA 2.48 3.16 4.44 - 293 DCA 0.63 -0.64 4.48 -3.06 -4.31
“EABTES BER A Cum 3.30 531 2236 3716 117.00 CYR 9.04 591 13.24 1.19 -1.96
Capital Stable Fund Unit Class A DCA 3.77 475 1235 20.09 53.58 DCA 592 -5.13 9.25 -0.13 2.20
65k B S ™ BRI A Cum 6.26 6.22 - - 17.30 CYR 9.09 -1.68 291~ - -
Age 65 Plus Fund ~ Unit Class A DCA 492 5.09 - - 1222 DCA 5.82 145 2.347 - -
RER(E RS B AR A Cum 6.23 548 1411 2174 64.53 CYR 5.17 -2.68 5.12 0.57 -1.13
Global Bond Fund Unit Class A DCA 477 4.56 9.85 1354 28.46 DCA 3.11 -1.75 3.35 -1.62 -0.97
(B fRes A BER G Cum 4.08 4.61 936 1740 31.88 CYR 6.02 394 3.73 -0.47 -091
Guaranteed Fund Unit Class G DCA 3.49 3.85 717 1009 2284 DCA 3.73 294 2.31 -1.01 -1.22
RS IR ES M BRI A Cum 0.88 1.27 3.66 590 20.09 CYR 1.38 1.00 0.29 0.06 0.17
MPF Conservative Fund ** Unit Class A DCA 0.62 0.86 271 3.85 8.67 DCA 1.03 0.79 0.21 0.05 0.10

“"Cum" = ZLf&E[al#E; Cumulative Return "DCA" = Pk ASZ[al#; Dollar Cost Averaging Return "CYR" = fE[E ¥ Calendar Year Return

“ﬁéérf@ MRAZES ) 214 2009 47 9 H 30 H5

ity
he Fund was renamed from Capital Preservatlon Fund on 30 September 2009.

# ’FFFEF?EWWQTEIEJZEEIHEH’HE AR RIEEEEE R -

The Calendar Year Return represents performance from inception date, which is not a full year return.

- FIEEEEEEROLHA (20145 7H31H) £20144£12H31H -
Invesco Hang Seng Index Tracking Fund inception date (31 July 2014) to 31 December 2014.

- AR RS AR HE (20134361 ) 220134 12/31H -
RMB Bond Fund inception date (6 March 2013) to 31 December 2013.

~ B A 2017 4 4 [ 1 HHEH - 2017 418 2 AR RERIE R ESHEHH 2 2017 4F 12 F 31 H 2RI WA R R, -

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from inception date to 31 December 2017, which is not a full year.
FLRSESEESERASIEL 10 FHYFLEEE - ) )
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

9@%*%&{?##%{&%7% 100% o EE (ARE SRR R) © REsRHIME AT et (—f) fRE H{tﬁlﬁmﬁ*&éHJﬁ%ﬁ&// 30% Z #ETE N (uﬁxﬁzﬁmﬂl&zufﬁ)
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)

Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ERlAJE : © 2020 Morningstar-e

Source: © 2020 Morningstar.
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The investment performance is calculated in
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V to NAV gross income reinvested in HK dollar.
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What is Dollar Cost Averaging? JIwSIEE-S b RS ”EE&%EJ
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed www.invesco.com/hk J %
amount of money, for example HK$1,000 per month regardless of the market situation. With this BEREHER (852) 2842 7878 1)
approach, you therefore buy more units when the prices are low and buy less when the prices are high. e Teapave 410

Over the long-run, your average investment cost is lowered. o -

We have prepared the above table to show you the DCA returns for different time periods. For instance, if This monthly factsheet is available
you have started your contribution to the Scheme one year ago, you may refer to the 1 year performance through the INVESNet

column for the DCA return. www.invesco.com/hk and
Remark: by fax-on-demand through the
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the INVESCall Member Hotline

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period. (852) 2842 7878.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_1_
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Risk Class
REWES und Risk Indicator
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The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator of the
constituent fund;

(i) b S A s M A st # B SR R ReE S S Ba <Al FriE K

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and

(U RS Gl SES e e S =S A = b s P
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_2_
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P A

Hong Kong and China Equity Fund

BEfirER A Unit Class A

FHRE R Investment Objective

BB E T B KT B 5 DL E B R G E AR E -
To achieve long term capital appreciation through investments in Hong Kong and China-related
securities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEEL S - T R
Equity Fund - Hong Kong & China

FERI Fund Performance (%)

4ERERT Calendar Year Return (%)
B B {irSERIA Unit Class A

B 17 HEA Inception Date 05/03/2003
T HKS

4,669.22 5 EH#5T (HKS million)

&EPIt

2 Fund Currency

kBﬁIt

#:4 Fund F4 Fund
o 9/04 9/06 9/08 9/10 9/12 9/14 9/16 9/18 9/20
550 2019 14.85 2014 3.42
&gg 2018 -14.40 2013 7.02
=
K 2017 43.88 2012 25.08
o
LE- 2016 -0.08 2011 -23.85
E 2015 -6.28 2010 8.53
o

EPiEEE Cumulative Performance (%) £E{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
B4 Fund <173 6.21 4467 4206  362.05 4 Fund 7.66 3.57 9.10
WA Asset Allocation* (%) FrER B 2-HERK Top Ten Holdings (%)
cfi3#ERSE2 Hong Kong & China Equities 87.4 fEEHZR% Tencent Holdings Ltd 9.3
JE2EIHSEE N. American Equities 8.3 3wk AlA Group Ltd 9.2
HoAth RE A R 2 [l EE R Alibaba Group Holding Ltd 7.9
Other Asia Pacific Equities 3.7 FE A5 FT Hong Kong Exchanges & Clearing Ltd 5.4
R 4> K HoAthr Cash & OthersS 0.5 ZE[E|BEEY Meituan Dianping-Class B 5.3
R 2% Ping An Insurance Group Co of Ch-H 4.3
R4 #LEE Sino Biopharmaceutical Ltd 3.1
FrIEELHEE Sun Hung Kai Properties Ltd 2.7
|53 8&%E Jiangsu Hengrui Medicine C-A 2.7
Epg$E1T China Merchants Bank-H 2.4
JRB& 5B Risk Indicator (%) FH&BIXEE# Fund Expense Ratio* (%)
SiiE Volatility” 18.40
JEl @4l Risk class™™ 6 4 Fund 1.27
Bif%E Remarks:
ﬁﬁ%l’?’ f#@%ﬁ/’%ﬁ e gL?ﬁﬁAZOOZE‘?ﬁ 28H Z A G Ejﬁj’ﬁﬁﬂ%ﬂ PR AR S BOR R &
EIT’EHj{%aJ %éé&éﬁ“ﬁ;%&qﬂlﬂi‘ﬁﬁﬁﬁﬁ Z R R B ASECEAEE J5 AL S P FE
EF‘I*EI%E DE%%E AL S PTECH AL B P YRS 2 Eééfﬂ%ﬁ%ﬁ’]k%ﬂ@%/\&/ %ﬁﬁﬂﬁﬂiﬁl H

The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28
September 2007. Effective from 30 June 2016, the investment policy was changed to the current one. The
Fund invests in a portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other
stock exchanges. China-related securities are defined as securities listed on the Hong Kong Stock Exchange or
other exchanges, of issuers generating a substantial portion of their revenues and/or profits in the People's
Republic of China.
TRBI AP F - AT A R TR R
Ihe investment performance is NAV to NAV, gross income reinvested in HK dollar.
B o (AR AT R INEBCEE A 17 0 1 R A S 72100 »
Summation of asset allocation may not equal to 100 due to rounding.
¢ RACILEE S l?FEEa F 5 © ¢I$EE 8 E e AT A G P HAN 2 B P Eifas 25 - HEs IR R
BT B A T2 HREE A R ILFIEL »
China equities refer to China- related secur|t|es which are defined as securities listed on the Hong Kon
Stock Exchange or other exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China. )
< TH G R A, | RIAEER G ~ TEUSGHOE B (R o
"Cash & Others" mcIude cash, accounts receivable and accounts payable.

/EZfP %?Fﬁgﬁéi £3¢E’Ji¢ﬁﬁl$ﬂi¢l§ff§f—§5§ﬁ# REHV D=4 (AL H 2 A (iR

Volat|l|ty is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M RS H AR E R bR R -

Refer to page 2 for the risk class table.

* B AAS H B 331 o BT Fb B L LE AR H E20194E 45 1 H 5520204 3H 31 HIIRH L «
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

ERAOR : RIS ERATRAE s ECAR/AT RO 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

&
4:44{E Fund Size
e

{Ei#%& Fund Price $46.2050

E:&PPs4s Fund Commentary

PRI TR H (3 T Bk - B SR E’J#’EE%L
mEE - (AERCORER - BHTEliREBIA > &
I RE AT TN WE R R - BB ﬁ%?
Bk e 8FfY > I RIEGUNE A S S E - AiEe
BRABOKUGE - TR R8RS - O (0B U7 i s
KL\ FE R (PMDRIEEE 28 T 55 THE - TIBRRORILIR - B

OIS E (R - BRI M RIQRI (SR M
T%Tx S#) MIRQFIN (ARSI MERREE ) at#lHY

HIUE < I ERHEERI(EE RS R > WIRARE
filE > DU E ARV S A b - OF (B AR T Tk -
FERENRIE - BRI G IR -

Offshore Chinese equities finished in the negative territory
in September. Concerns over an intensification of
US-China tension affected market sentiments, but
economic recovery remained well on track. Retail sales
growth beat consensus forecast and turned positive for
the first time since the COVID-19 hit. Discretionary goods
led the improvement. Exports growth came in higher than
market expectations for the sixth month in August and is
expected to remain resilient in the near term on the back
of improving global demand. The official manufacturing
PMI in September rose more than market expected and
remained in the expansionary territory, pointing to steady
economic recovery. Regulators released new rules on the
QFIl and RQFII schemes. The new rules will integrate the
two schemes into one and expand investment scope to
include more sophisticated trading products. Hong Kong
market declined in September. The COVID-19 situation
continued to stabilize, leading to further relaxation of
social distancing measures by the local authority.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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RIFE RS

Invesco Hang Seng Index Tracking Fund

ERArER A Unit Class A

RYREE Investment Objective

HEAERN mmﬁéﬁ” ("BEREE ) STERMERIEEBREEBERAZEERH  DUE
ERGE AW -

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")™™ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EFERH Key Facts
Fe4H5 571 Fund Descriptor

Equity Fund - Hong Kong

FE&RI Fund Performance (%) B 1 H#HA Inception Date 31/07/2014
mEpEHA  — Eesl GPRAEMEE)  SPBORS Calendar Year Return (%) Fds 5 Fund Currency ST HKS
Unit Class A Hang Seng Index Net Total Return 45 Fund 4 Fund
%9,14 T A S o 5019 1194 2014%F S8 E44AME Fund Size 534315 &0 (HKS million)
£ 2018 11.17 2 ;
= e Fe4 8% Fund Price $11.0835
Ee 2017 39.33
2 2016 2.64
E 2015 -5.08
° H-&E¥5 Fund Commentary
BRI Cumulative Performance (%) =¥ Annualized Performance (% p.a.) .
> HmiaEy i Han °P PAEBHED B 3 Tk Brah S AEhs e e - MR
RILES pirEs IR G R o MAEROLE » W ER RIS
FEYES M 5% 104 Since 54 10 4F Since [ R - TRMTCEEFHEIVEE TS - PEIEATEE
YTD lyear Syears 10years Inception 5 years 10 years Inception EENE TR B I AR o FRPITES - B A
H4Fund 1459 748 2728 - 10.84 #:4 Fund 494 - 1.68 B HE RV RS I DH R R B AR ARG IS R AR
— Py SRR TTSENVHEE) ST o M RBEESRE M RS (RN
GHRe GRREE &Y HIFMERIEEGER ) MRERERT - Rk
ZiteE) . ) ZFEHEHD) _ B HEER ERY R RS SRR E R T R A
HangSeng 1437 722 3365 7% angseng 597 258 b SR BRI bt - A AR
e e e & = N - RIS EE A A AR BB
FPEASEREMEA T - EF6 > BRI EE A 0 K
FITEARHE R il S 7o PR B
JREECHflp Asset Allocation® (3) FARBSZ K Top Ten Holdings (%) Hang Seng Index declined in September. The COVID-19
3RS = Hong Kong & China Equities™ 99.4 &k FLs Tracker Fund of Hong Kong _ 99.4  Situation continued to stabilize, leading to further

FH 4> Ky Hofth Cash & Others< 0.6

JE & Risk Indicator (%)

41 Volatility™ Bl
B4k A Risk classM 6

H:4BpA¥ X Fund Expense Ratio* (%)

H4Fund 0.96

¥ Remarks :

TR LA FE A ME ~ B S A R DT R AR 5 -

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

T RERe AR RIS BRI (T EEETE )
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS™).
A SRR RIS A R A fE T e
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

##%%ﬁg@ YRR RFAENIRIIH (2014 27 F 31 H) EZAERE—H 2R WARF

The calendar year performance represents performance from launch date (31 July 2014) to the last day of that
ear, which is not a full year returnw N
44 Eléli?m%z ( /?Hx ?Dr =90 ﬁureuirr‘ BB ﬁ;?#ﬁ%‘rﬁﬂ ‘&E@Tfﬁtbéﬁ?&éﬁ“*%ﬂﬂA
e A S WA\ E] > http://www.hsi.com.hk/HSNet/HSI-Net
The calculatlon of the Hang Seng Index Net Total Return assumes that the cash drvrdends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
S S M AR T PR INBEHE i BT T A 2774 100
Summatlon of asset allocation may not equal to 100 due to rounding.
PR S PR AR 7 o EPI*EEE"“#E%/%T TR G H AL AR Gy P LR 25 - S TS
HYRERFUL AR %ﬁﬁﬂﬂﬂi chrEE A\ ROILAIEL
China equities refer to China-related securltles which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of Chlna
< TIRG R LA | ARG MENSGRROE R (T K
"Cash & Others" include cash, accounts recelvable and accounts payable.

J (EiEF53 R AR TR BRIV = B
EZWBE]% Lo n.frjé SRS H AL R R aR T L - SRBU DI =4 (B H 2 (R TR ¥

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -
Refer to page 2 for the risk class table.

RS G B SRS H3LH o a2 BB S7 s [ EH 20194 A 1H % 202043 A 31 HATR Y «
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

LIRIACE © SIEE AR AE - SR S50AR A5 © 2020 Morningstar ° _

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

relaxation of social distancing measures by the local
authority. The property sector also retreated, with
weakness on the developers amid sluggish property
prices. We are particularly positive towards consumer
market in China. China is now undergoing a transition
towards a consumption- and services-led economy. We
expect consumption to be a key and reliable driver to
economic growth going forward as income continues to
grow at a relatively rapid pace. We see a large selection
of investment opportunities in structural growth areas
including consumer, internet and healthcare. The
tightening regulations over US-listed Chinese companies
will see faster secondary listings of Chinese companies in
Hong Kong or in China thanks to accelerated financial
reforms. Once they were included in the stock connect
universe, we believe allocation into these companies
would help push a structural bull market in China. In Hong
Kong, we expect a challenging economic outlook given the
prolonged impact of COVID-19.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

% 2020 4£ 9 H 30 H As at 30 September 2020

CEV I E 25
Asian Equity Fund
B2 A Unit Class A

FHRE R Investment Objective

BIBEEN TN (FRME ARSI BEDIZERRGEAREE -
To achieve long term capital appreciation through investments in Asian (excluding Hong Kong
and Japanese) equities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEELE - s CREETERHA)
Equity Fund - Asia (ex Hong Kong & Japan)

FHERB Fund Performance (%)

4EREFT Calendar Year Return (%)
M EAPERIA Unit Class A

B 17 HEA Inception Date 28/09/2007
e i T HKS

4151 Fund Currency
&

#8{8 Fund Size

ik

1,373.76 5 & 5T (HKS million)

(i 6/08 3/10 12/11 9/13 6/15 3/17 12/18 9/20 %ﬁ Fund %ﬁ Fund
g 130 2019 16.96 2014 2.63
E{E - 2018 -13.99 2013 3.61
ﬁé 2017 32.13 2012 16.42
2 2016 -0.51 2011 -13.43
E 2015 -3.75 2010 16.63

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

BILZES RILES
EYES 1E 5E 104 Since 5 &= 10 &£ Since
YTD lyear Svyears 10years Inception 5 years 10 years  Inception
& Fund 199 316 3227 4402 21.00 F4 Fund 5.75 3.72 1.48
BEESHE Asset Allocation* (%) B RES71IERYE Top Ten Holdings (%)
RS Korean Equities 24.7 47 Taiwan Semiconductor Manufacturing Co 9.7
SR EE Taiwanese Equities 23.4 =21 Samsung Electronics Co Ltd 8.4
TN / 4 P i R = Dialog Group Bhd 2.7
Australia/New Zealand Equities 21.3 It 327 Mediatek Inc 2.6
EfERSEE Indian Equities 16.8  #%&{LE LG Chem Ltd 2.4
Hrhms By 22 Singapore Equities 5.8 Dr. Reddy's Laboratories 2.4
PR HEEE Malaysia Equities 3.2 CSLLtd 22
ZFS = Thailand Equities 19 Hindustan Unilever Ltd 2.2
JEEZ = Philippines Equities 1.6  BNEEFEIE{T Commonwealth Bank of Australia 2.1
5 4> J& Hoftl, Cash & Others< 1.3 465\ Green Cross Corp 2.0
JEF& 5 Risk Indicator (%) HEBIrEL# Fund Expense Ratio* (%)
i Volatility~ 16.03
JEBE 4R 7 Risk class™ 6 %<& Fund 1.33

BifiE Remarks :

ERBDERFENERTE - REFRE R ST HERTE -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR R R N A A TR AE S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

< TSR 4 R M ) R s~ MR e A RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR ARIE R ST IE A3 A B A AR At - R VIR = (BRI H B A S (T e
H Ay ELE M E 5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUEEAE H R EF3A31H - Rl i 2 BB L EhFE B E20194.4H1H % 202043 431 HINRI % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

FR - R EEEARAE . SREEEEAIRAE K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

FL{E#% Fund Price $12.0997

E&EPEH Fund Commentary

O EEME T T ik  BRIELER DT SRAVIE(ESL > FEH
TN O FEBOREERTE A TEEM: ~ SEEIRIBEOR 5 =iz
FLURERINESE G - GBI RS - KTt - I
R ANEHRFRITISZ — IR R E R TEY
SR T > WOHESN TSR o ENERRR R Z TS HY
{FIEMIH - ERHORER - RITERE - 2N A
FERIAFINPEE - (RGN SRS - FIERY
HrEhl RIE B TR - SRR H IR IR AE - ET
JEFZREIRTEE T > MIFMRE - BARPEEE R A
I - T B AR A BT R L AR e 2

SO

Asian equities declined in September. Besides concerns
towards valuation of select sectors, investors were also
worried about uncertainty ahead of US election, stalled
stimulus negotiations in the US and a resurgence of
infections cases in Europe. Taiwan and South Korea did well.
They both finished in the positive territory and were among
the best performing markets this month. The information
technology sector in both markets delivered strong returns
and boosted market performance. India outperformed the
broad market and delivered positive returns. The information
technology sector had an impressive run and led market
gains. Healthcare companies performed well too, benefiting
from some product and company specific news flow. The
COVID-19 situation remained severe in India. The ASEAN
markets remained underperformers this month. Indonesia
and Thailand led the decline while the Philippines, Malaysia
and Singapore managed to outperform the sub-region.
Investors remained concerned about the COVID-19 situation
in ASEAN and its prolonged impact on local economies.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TGRS SR

Invesco Strategic MPF Scheme

% 2020 4£ 9 H 30 H As at 30 September 2020

WEES
Growth Fund

ERArER A Unit Class A

ErRE & Investment Objective
BB BB HLUE S R E A GE -

To achieve long term capital appreciation through investments in global equities.

EERE Key Facts
EL4HH7] Fund Descriptor
R EER s - IREK
Equity Fund - Global

#4&$F Fund Performance (%)

B EADERIA Unit Class A

9/02 9/04 9/06 9/08 9/10 9/12 9/14 9/16 9/18 9/20
275

250
225
200
175
150

125
100
75
50

RiERE
Cumulative Performance

AERESRIR Calendar Year Return (%)

F:4 Fund F4> Fund
2019 17.35 2014 1.88
2018 -12.70 2013 18.16
2017 31.01 2012 19.28
2016 2.60 2011 -14.16
2015 -4.08 2010 8.97

EPiEEE Cumulative Performance (%)

£E{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
H4Fund 396 336 3817 66.70 140.18 H:4: Fund 6.68 5.24 4.54
FEESHG Asset Allocation* (%) BERESHIERE Top Ten Holdings (%)
1 35H2 =2 Hong Kong & China Equities” 30.2  [{E:Hd%HS Tencent Holdings Ltd 3.2
JEEINBEEE N. American Equities 23.0 KRR AIA Group Ltd 3.2
BOMBYEE European Equities 18.2 [ 2 Alibaba Group Holding Ltd 2.7
H AR ZE Japanese Equities 11.8 FE A5 FT Hong Kong Exchanges & Clearing Ltd 1.
Hofth EE A R 2R S£[E|EEST Meituan Dianping-Class B 1.8
Other Asia Pacific Equities 15.5 IR 2% Ping An Insurance Group Co of Ch-H 1.5
i 4 B Hftf Cash & Others< 1.2 & Taiwan Semiconductor Manufacturing Co 1.4
HE5/\ ] Apple Inc 1.3
=2+ Samsung Electronics Co Ltd 1.2
ffi Microsoft Corp 1.1
JEB&F5EE Risk Indicator (%) E:&BI% ¥ Fund Expense Ratio* (%)
g Volatility” 16.26
B 4R 71 Risk class?” 6 %<& Fund 1.28

B§E: Remarks :

A RB G FEN AR TE - RETRE R BT R BT 5 -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

" S AR RN T AR A S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

" R B R A B % o PR E I SR S B MR S BT E RS HE TS

P NGO S oIV S= R INES e

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues

and/or profits in the People's Republic of China.

< B B Hopth ) E0RE R < ~ REMSCRKOR R FE( RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIRIE SR A ASER G AR A R A R BB VIR =5 (HRIL H B (F R

FD HyEs e /A I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S AR R R

Refer to page 2 for the risk class table.

* OB S AER A3 A31H o Rt Ee B S L E TR IH 20194E4H 1 HE 202043 A31 HAYBHZ -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to

31 March 2020.

FOE  RIFEERAR A sRBHE AR AT K © 2020 Morningstar -
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEA Inception Date 28/12/2000
& T HKS

F4 5 Fund Currency
4

48{H Fund Size 474497 HEHIT (HKS million)

ik

FL{E#% Fund Price $24.0183

E&EPEH Fund Commentary

O > BBk T Tk o B T SRR R R B
5ilh4 o (BREEAORREE - BRUERISER LI -
BRI O RAEETSTE > WEREHIENE - BDY
LEL{TARGUR - TR TS HEE R B 0E - 52
B TR - SRS E3H DURIVE R [ TRk - HEEIER
RERLSS — RSO ARF R AL, - DU SRR s A2 R
3 MR ESREIRTTR - AN TR MG ESE - TEIBRGE &
MHBARIRRHFE S ISR 20 > BUMBRTTEO A T
Br o IEHIEHSET - HARHEH W28 BT - Hi5TH

W lEE O AEHERERGES > BANORBEERNS
DUESE > MU ReEEIEE - IR H NFER AR -

Offshore Chinese equities finished in the negative territory
in September. Concerns over an intensification of US-China
tension affected market sentiments, but economic recovery
remained well on track. Retail sales and exports growth
beat consensus forecast and turned positive for the first
time since the COVID-19 hit. Discretionary goods led the
improvement. US equities slipped lower to record their first
monthly losses since March as virus second wave concerns
rose. The failure of lawmakers to agree on another stimulus
bill and rising tensions with China ahead of the forthcoming
US presidential election also dampened sentiment. European
equities fell in September as investors were spooked by

the rise in coronavirus cases and subsequent increase in
restrictions. Japanese equities rose marginally over the
month in local currency terms. Investor sentiment was
helped by expectations that existing economic policies will
be maintained as Mr. Yoshihide Suga won the election. The
ASEAN markets remained underperformers this month.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

% 2020 4£ 9 H 30 H As at 30 September 2020

EEE
Balanced Fund
ERArER A Unit Class A

KR EE Investment Objective
FE@RIME BHERNEERGBIRENEARNE-

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EHERE Key Facts
EL4HH7] Fund Descriptor

A EEREE - BIK - Rl R E ~ 70%
Mixed Assets Fund - Global - Maximum Equity ~ 70%

#4&$F Fund Performance (%)

#ERESHRI Calendar Year Return (%)
M EEAPERIA Unit Class A

F:4 Fund H:4 Fund
o 9/02 9/04 9/06 9/08 9/10 9/12 9/14 9/16 9/18 9/20
8 250 2019 13.98 2014 2.13
o
E 2018 -10.12 2013 11.87
gg 2017 24.19 2012 15.73
fe & 2016 2.00 2011 -8.89
—E 2015 3.23 2010 6.75
3
o

EFEE Cumulative Performance (%) £E{ERF Annualized Performance (% p.a.)

RILES BRI ES
FyES 1FE 55 10f Since 54 10 £ Since
YTD lyear 5Svyears 10years Inception 5 years 10 years  Inception
F&Fund  -1.02 430 3227 5566 131.12 F:4 Fund 5.75 4.52 4.35
B4 Asset Allocation* (%) FERESIERE Top Ten Holdings (%)
1352 Hong Kong & China Equities™ 21.1 [ S #7epE Tencent Holdings Ltd 2.2
JEEMNPEEE N. American Equities 16.1 J IR AIA Group Ltd 2.2
ECHAZEE European Equities 12.8 fa] EE 2 Alibaba Group Holding Ltd 19
F AH5 =2 Japanese Equities 8.3  ##%C5 AT Hong Kong Exchanges & Clearing Ltd 1.3
B i A SEHE|BEEY Meituan Dianping-Class B 1.3
Other Asia Pacific Equities 10.8 US Treasury Inflation Indexed Bond 0.125% Apr 152025 1.3
{&# Bonds 28.6 Buoni Poliennali Del Tes 2.2% Jun 1 2027 1.1
FR 4 J Hofth Cash & Others< 2.3 1B 2% Ping An Insurance Group Co of Ch-H 1.0
“1& 5 Taiwan Semiconductor Manufacturing Co 1.0
$E5/\E] Apple Inc 09
JEB&#5# Risk Indicator (%) H:&BASYHE® Fund Expense Ratio* (%)
J51E Volatility” 12.09
JEG 4R 71 Risk classA 5 %<& Fund 1.28

Bif&E Remarks :

AERRDERFEN AR TE - REFRE R ST AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A SR ] RN AL B T AR S 2100 -

Summation of asset allocation may not equal to 100 due to rounding.

** RS S R B AR 5 5 qﬂl’f@%ﬁ”"ﬁm%%f (&AL P HAM L AT S L rTaYsE 7 - HSE TS
HIAEBAT UL A Fe /B R T2 e A\ R 2L -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

< 3R R A, BSR4 - ESGRIOE R R 30E
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3 AT H BRI R E S ST R - BBV VN = (B H 2 A (I TR
H) By A5 H I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T H A E AR -

Refer to page 2 for the risk class table.

T OB AEH R 3H3LH o Rt 2 B S L E AR R IH 20194E.4H 1 H 202043 H 31 HAYBH L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

FOE - R EEEARAE > SRS AR K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEA Inception Date 29/01/2001
H4 5% Fund Currency HETT HKS
H4:44{E Fund Size 2,841. 245 E#7T (HKS million)
FL{E#% Fund Price $23.1124
245 Fund Commentary

O > BBk T Tk o B T SRR T R AR R B
B - (AIERAORMER - &S BRI &

Bl SREIRE T TR > SRS B3 ALUREVE R AL TR - 5%
B B R AE R o — THRRU A ZE B R et - LR SR B4R
RHBEAE B[ o 55 M ERIAY SRR IR - TRFTEE 5154 -
BOMAE MR > Wi B RO SR R - <
RAEZE - AENIL - BUREF EIT > EEEERA -
PATRRA) P B0V EE BN 2R - Wil fm A o] RS
RSB EFHE A - BONE SRR R
> HNEVFEESTESRA] T 139 BBtV -

Offshore Chinese equities finished in the negative territory
in September. Concerns over an intensification of US-China
tension affected market sentiments, but economic recovery
remained well on track. US equities slipped lower to record
their first monthly losses since March as virus second

wave concerns rose. The failure of lawmakers to agree on
another stimulus bill and rising tensions with China ahead
of the forthcoming US presidential election also dampened
sentiment. European equities fell as investors were spooked
by the rise in coronavirus cases and subsequent increase

in restrictions. Against this backdrop, government bonds
rallied and credit spreads widened. Central bank policy
continues to have a significant influence on returns. The

US Federal Reserve (Fed) reiterated its message that US
interest rates will remain low for the foreseeable future.
European investment grade corporate issuance remained
robust with the annual issuance record of €1.39trn beaten
during the month.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

% 2020 4£ 9 H 30 H As at 30 September 2020

LR

Core Accumulation Fund

BEfirER A Unit Class A

KR EE Investment Objective
EBBRIR BT TR B DR L E AR -

To achieve capital growth by investing in a globally diversified manner.

FEFRI Fund Performance (%)

LERESRE Calendar Year Return (%)

M EE{i3RA Unit Class A ~
(o 5/17 9/17 1/18 5/18 9/18 1/19 5/19 9/19 1/20 5/20 9/20 2019 2017
g 126 4 Fund 15.92 F4: Fund 9.66
£ e SO SO
= 1-: Reference Portfolios 2 17.03  Reference Portfolios 2 9.74
% E 2018
E #:4 Fund -6.64
g SELE

Reference Portfolios 4 -5.79

EHFEH Cumulative Performance (%) ~ #2135 Annualized Performance (% p.a.) *

RUZES BIUES
RS 14 54 104 Since 15 54 104 Since
YTD 1year Syears 10years Inception 1 year Syears  10vyears Inception
#4 Fund 361 762 o o 2295 #4 Fund 762 o o 6.08
SEG B : SEEE : :
Reference Portfoios 332 763 e Reference Portiolios > 38
WEESTHi Asset Allocation* (%) FrERESZ- AR Top Ten Holdings (%)
JEFEMPEEE N. American Equities 39.1 US Treasury Note/Bond 2.375% Aug 15 2024 4.1
BICMHEEE European Equities 10.6 US Treasury Note/Bond 1.375% Apr 30 2021 2.7
H ARG Japanese Equities 4.3 #E53/\E] Apple Inc 2.6
R4 # Hong Kong & China Equities” 2.4 {4k Microsoft Corp 2.2
HAt A SRS Australian Government Bond 2.75% Nov 21 2029 2.0
Other Asia Pacific Equities 3.5 5 FE 74/ \5] Amazon.com Inc 1.8
ELiiE5R R Other Countries Equities 0.7 US Treasury Note/Bond 2.75% Feb 15 2028 1.1
{E7r Bonds - 360 s Treasury Note/Bond 3% Feb 15 2048 1.1
i e FiAth Cash & Others 35  France (Govt of) 0.5% May 25 2025 1.0
Norwegian Government Bond 2% Apr 26 2028 1.0

JEk&$5EE Risk Indicator (%) H:$PpA¥EE®R Fund Expense Ratio* (%)
J7lE Volatility” 9.76
JE @4l Risk class™™ 4 4 Fund 0.82

Bf&k: Remarks:

ARG GEEFEN G TE - BEFERE R ST B Rt 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- fé%gzgrm;fﬁ 4 7 1 HifE - 2017 R 2 FERFERRA L HE 2017 4 12 [ 31 HZRH AR
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017, which is not a full year.

ORI © SR SR AT By r R N - S5 4 & RIS B2 — MPF DISS- 54014 - IR
LB S BRI T - ) h
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance refer to Willis Towers Watson.
B T AR T R N A ST R A S 72100 - .
Summation of asset allocation may not equal to 100 due to rounding.

v et EERE S o TP EIE RS J%f B G PEEMIZ A G BRI - HEE T
A e
China equities refer to China-related secuntles WhICh are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< rIﬂL&Eﬁﬂ LR G~ TEWGIOR RTE( K
"Cash & Others" include cash, accounts recelvable and accounts payable.

&’Waﬁﬁfgﬂ* %ﬁljﬁ%{ﬁﬂﬁtﬁ@%ﬁuﬁﬂ R TR BB DI =4 (AR H B S (F BT R

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -

Refer to page 2 for the risk class table.

* M BUEEASE H B3 H31H o Rl i 2 BB Th R B H2019F.4H1H % 202043431 HINEA % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

ERPR - RIS EEEARAE . SREEEAIRAE K& © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFRF Key Facts
F:4E%51 Fund Descriptor

IREEERS BIR— = ZELLE - 65%
Mixed Assets Fund - Global - MaX|mum Equity - 65%

37 HHH Inception Date 01/04/2017
Hi4 158 Fund Currency ATT HKS
F4-44(H Fund Size 738.08F # & TT (HKS million)
F4: (B Fund Price $12.2954

E&EPEH Fund Commentary

O > BBk T Tk o B T SRR R R B
5ilh4 o (BREEAORREE - BRUERISER LI -
BRI T REEETISTE > WEREHIEEE - ”U/ﬁ
Trinf TR o B IS R R RE R IR - 5%

HXFE"F%E 5 E3H DR E R A Tk - jI—llﬁf?E
RERLSS — RSO ARF R AL, - DU SRR s A2 R
'?%ZF'?EI’J EORBARTIN > TR NG54 - TEiEEE
MHBARIRRHFE S ISR 20 > BUMBRTTEO A T
Br o IEHIEHEET - HARH{E H 2SR Bt - Ai5TH

W lEE O AEHERERGES > BANORBEERNS
DUESE > MU ReEEIEE - IR H NFER AR -

Offshore Chinese equities finished in the negative territory
in September. Concerns over an intensification of US-China
tension affected market sentiments, but economic recovery
remained well on track. Retail sales and exports growth
beat consensus forecast and turned positive for the first
time since the COVID-19 hit. Discretionary goods led the
improvement. US equities slipped lower to record their first
monthly losses since March as virus second wave concerns
rose. The failure of lawmakers to agree on another stimulus
bill and rising tensions with China ahead of the forthcoming
US presidential election also dampened sentiment. European
equities fell in September as investors were spooked by

the rise in coronavirus cases and subsequent increase in
restrictions. Japanese equities rose marginally over the
month in local currency terms. Investor sentiment was
helped by expectations that existing economic policies will
be maintained as Mr. Yoshihide Suga won the election. The
ASEAN markets remained underperformers this month.

# BRSIUHRNS FHAEAZERERINT (5] +2.5%=R
2% - FPESERNVERHmE )
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie £2.5% or 2%,
depending on the reporting date of the factsheet)

T I LB - A1 R4

BRI A A BUDL S 4 - RO ME AR D8 R Bt S a9 02 e o LB TR 22 R R 1

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TG SR &l

Invesco Strategic MPF Scheme

#i2 2020 429 H 30 H As at 30 September 2020

ANEBEZES
RMB Bond Fund

ESfir¥ER A Unit Class A

&fﬁﬁ Investment Objective

i EE T E BRI A METE O S AR HE R TR K EW TS TE - LUESUE

Z%}JF .

To achieve steady growth over the long term by investing primarily into RMB denominated debt

instruments and money market instruments issued or distributed outside mainland China.

EFERR Key Facts
FL4E 1] Fund Descriptor

s - E
Bond Fund - China

#H &3 Fund Performance (%)

B Efr3ERIA Unit Class A

9/13  9/14 9/15 9/16 9/17 9/18 9/19  9/20
101

100
99
98
97

BRRR
Cumulative Performance

4ERERI Calendar Year Return (%)

F:4 Fund H:4 Fund
2019 1.42 2014 -1.47
2018 -0.29 2013% -0.64
2017 5.87
2016 -2.98
2015 -5.01

BB Cumulative Performance (%)

4E{LZ3R. Annualized Performance (% p.a.)

RIS avk
EYES  1&E  5&FE 10&F Since 54 10 4E Since
YTD 1year 5years 10years Inception 5 years 10 years Inception

F4Fund 2,68 399 392 o -0.82 #4 Fund 0.77 = -0.11

REEH Asset Allocation* (%) BFERE2HIERKR Top Ten Holdings (%)

£ Bonds 99.4 Hong Kong Mortgage Corp 4.05% Nov 6 2020 5.4

FH 4 K Hifth Cash & Others< 0.6 Agricul Dev Bank China 3.4% Nov 6 2024 3.8
Korea Development Bank 2.65% May 152023 3.3
Shimao Group Hldgs Ltd 5.75% Mar 15 2021 3.2
Eastern Creation Il Investment Holdings Ltd
3.4% Nov 26 2022 3.2
China Construct Bank/SG3.15% Nov 12 2021 3.2
Kfw 2.34% Mar 2 2021 3.2
Westpac Banking Corp 4.45% Jul 13 2023 3.2
Ind & Comm Bk China/SG 3.3% Apr 25 2022 3.1
BOC Aviation Ltd 4.5% Oct 17 2020 3.0

JE&##E Risk Indicator (%) H&PAZ R Fund Expense Ratio* (%)

JElE Volatility” 3.16

JE @45 Risk class™™ 3 F£4 Fund 1.26

¥JEE Remarks :
ERVILEEHEREEE - BB RE R UETTRERESTR -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

”‘*%@%W A 2RISR GO H (201343 45H ) EZFERE —HZRE WA RREE

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that

year, which is not a full year return.

"R S MR DR NG R T R A2 100

Summation of asset allocation may not equal to 100 due to rounding.

< THp R A SRS RGO AT ROA

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIR B ST A AR G A B FE R s T R - BRI Dt =

EPRINES e vl

A (AR HE RS E R

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S A R R R SR

Refer to page 2 for the risk class table.

* EUERE S S H R 3 H31H - R A 2 BB Lt S L E 20194F- 4 H 1 H 2202043 531 HAYRH L -

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to

31 March 2020.
FRR - RIEEEEATRAE - §l

HEELAPEAE K © 2020 Morningstar ©

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEH Inception Date 05/03/2013
FH4 5% Fund Currency HIT HKS
H444(E Fund Size 285.67H H# T (HKS million)
F4{EF% Fund Price $9.9176
H-&E¥5 Fund Commentary

T8 H (S B A D LE PR B R R £ 58
TERA A NI (gl BES Y Pl TEI - B9 (i BUESEAIIE
USSR PRI B (P4 *LFEJ‘I“”Z‘“‘%‘??E{%@E_ &
MBI PR A BRSRT TR T Sl | HRRAEL
A A B AR EPE@%E@*U%%‘)*%%;@D P94

13 > PR 2R S HhiRaE BUFZER
R o [LOEIHE R AR P71 13867 - ey
Ffa%ﬁﬁﬂ’% %EPEPIB(V %5%%(%8)%%52@@51%’]%?
et FH-20%85 1 - [ 104EHACGBZE

KE'JJ:%BEST {«JQ¥ /?E%% Tﬁﬁﬁf—)\ﬁﬁé‘ﬁiﬂjﬂﬁﬂ

{H0.94% - FHIY RERLE A 7EE ﬁ&rk&ﬁ%(CNH)TT#
BB E 5 AR o B 2R » (R TIEESE RS
PSS > P HACNHRRE AR

China’s August data showed the economy continued to rebound
at a faster pace than expected. Both Industrial production

and retail sales beat expectations. China's September PMI,

both manufacturing and non-manufacturing, provided further
evidence of a solid recovery. On the monetary policy side, People
Bank of China maintained its “flexible and targeted” easing
approach and provided liquidity through 1-year Medium-term
Lending Facility (MLF). China onshore government bond curve
bear steepened in September, with 2Y yield was flat, while

10Y yield up 13bps. Increasing supply led to selloff in long-end.
Offshore CGB yields following the similar flattening trend, with
yield on 2Y CGB up 20bp, and 10Y up 15bps on think liquidity.
Despite broader USD strength, CNH appreciated 0.94% versus
USD. CNH pared some early gains in the second half the of
month as sentiment turned sour globally. Onshore interbank
liquidity became tighter as quarter-end approached, kept CNH
funding rates supportive in the near term.

TR Key Risks

AT S U A RN S AR~ IR - SRR - 22
%ﬁﬁﬂﬁx&/mL L -

ARSI EN ARBHESAB LE - MARBEAI AR
B SRS NI S2 2 S BB R Y S N I 2 < IR
ZHIR > AEGRIA iR Z AR - MRS AR
NI - I WEEHHEE > & TR AR HERE LA
HYAPRALRE - ﬁﬁfﬁ‘rfﬁﬁﬁﬁﬁx i B A REEHE R TR E
BEEAR O EAME R AT B AT > SEE s s S T
e ARAHATERAEE 2 » SRR EERAE -
Investors should note the credit risk, interest rate risk, investment
risk, counterparty risk and the liquidity risk associated with the
investment.

As the Fund will invest in RMB denominated instruments, it

may be subject to RMB currency risk as RMB is not a freely
convertible currency and is subject to foreign exchange controls
and repatriation restrictions imposed by the Chinese government.
There is no assurance that RMB will not be subject to devaluation.
Besides, investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt instruments
and that the choice of investment for RMB denominated debt
instruments may not be as diverse as other types of funds, and this
may result in concentration of credit risk. For details of other risk
factors, please refer to the MPF Scheme Brochure.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TGRS SR

Invesco Strategic MPF Scheme

% 2020 4£ 9 H 30 H As at 30 September 2020

BAREEE
Capital Stable Fund

BEfirER A Unit Class A

FHRE R Investment Objective

DRSO A R B A IRV B A E DR S e B ) -
To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

EFRF Key Facts
F:4E%51 Fund Descriptor
RGBS - BIK - mE b E ~ 30%
Mixed Assets Fund - Global - Maximum Equity ~ 30%

#H4&$5 Fund Performance (%)

M ERERIA Unit Class A

9/02 9/04 9/06 9/08 9/10 9/12 9/14 9/16 9/18 9/20
250

e
Cumulative Performance

BT HHA Inception Date 29/01/2001

4ERERI Calendar Year Return (%) He4 5 Fund Currency HETT HKS
J£< Fund i< Fund - . —

5019 904 2014 247 444 Fund Size 1,929.92F &3 7T (HKS million)
2018 591 2013 3.56  H:4:{E#& Fund Price $21.7004
2017 13.24 2012 9.69
2016 1.19 2011 -1.67
2015 -1.96 2010 4.56

245 Fund Commentary

BBESE Cumulative Performance (%)

4E{EFFR Annualized Performance (% p.a.)

RILZES BILES
EHES 1E 5E 10 Since 54 10 £ Since
YTD lyear Svyears 10vyears Inception 5 years 10 years Inception
& Fund 330 531 2236 3716 117.00 #:4 Fund 412 3.21 4.02
WEESH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
R =2 Hong Kong & China Equities” 9.1 US Treasury Inflation Indexed Bond 0.125% Apr 152025 3.0
JEEIHEEE N. American Equities 6.9 Buoni Poliennali Del Tes 2.2% Jun 1 2027 2.5
EUMAEEE European Equities 5.5 Japan (20 Year Issue) 1.7% Jun 20 2032 1.7
HAHEE Japanese Equities Bi5 European Investment Bank 2.15% Jan 18 2027 1.4
HMETAMIERSE Canadian Government 0.25% Aug 1 2022 1.3
Other Asia Pacific Equities 4.6 Japan (5 Year Issue) 0.1% Mar 20 2025 1.3
{E27 Bonds _ 669  HK Govt Bond Programme 1.97% Jan 17 2029 1.3
P K ELfif Cash & Others 35  China Government Bond 2.74% Aug 4 2026 1.2
Australian Government 0.25% Nov 21 2024 1.1
China Government Bond 2.99% Oct 152025 1.0
JE& 5 Risk Indicator (%) H&BIrEL® Fund Expense Ratio* (%)
i Volatility~ 6.19
4R Risk class™ 4 F:4 Fund 1.27

W&k Remarks :

AR EEFHEHEETE - REFHEE R LUET R E -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

" R SRR TN O R TR A 72 100 -

Summation of asset allocation may not equal to 100 due to rounding.

" B S PR o PRI E R E A ST S BT BRI » ST

RERA B/ S A A T8 A AR -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or

profits in the People's Republic of China.
< TIR S R SR ~ EGROE RO -

""Cash & Others" include cash, accounts receivable and accounts payable.

N ORERARE R AL A R RV H A R s T R - R VI =4 (BRI A B RS (IR

H) BB 5

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R
Refer to page 2 for the risk class table.

* MBUERESGE H B3 A31H ¢ Bl M R EERE T H 2019424 H 1 H # 202043 31 HIBA Y -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to

31 March 2020.

BERR - SIFEEIARAT  SHEFEAIRA T R © 2020 Morningstar °
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

O > BBk T Tk o B T SRR T R AR R B
B - (AIERAORMER - &S BRI &
Bl SREIRE T TR > SRS B3 ALUREVE R AL TR - 5%
B B R AE R o — THRRU A ZE B R et - LR SR B4R
RHBEAE B[ o 55 M ERIAY SRR IR - TRFTEE 5154 -
BOMAE MR > Wi B RO SR R - <
RAEZE - AENIL - BUREF EIT > EEEERA -
PATRRA) P B0V EE BN 2R - Wil fm A o] RS
RSB EFHE A - BONE SRR R
> HNEVFEESTESRA] T 139 BBtV -

Offshore Chinese equities finished in the negative territory
in September. Concerns over an intensification of US-China
tension affected market sentiments, but economic recovery
remained well on track. US equities slipped lower to record
their first monthly losses since March as virus second

wave concerns rose. The failure of lawmakers to agree on
another stimulus bill and rising tensions with China ahead
of the forthcoming US presidential election also dampened
sentiment. European equities fell as investors were spooked
by the rise in coronavirus cases and subsequent increase

in restrictions. Against this backdrop, government bonds
rallied and credit spreads widened. Central bank policy
continues to have a significant influence on returns. The

US Federal Reserve (Fed) reiterated its message that US
interest rates will remain low for the foreseeable future.
European investment grade corporate issuance remained
robust with the annual issuance record of €1.39trn beaten
during the month.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

% 2020 4£ 9 H 30 H As at 30 September 2020

65R1REE:
Age 65 Plus Fund

BEfirER A Unit Class A

FHRE R Investment Objective

FEBRER Sy HOT AT ROE DR AR E A -
To achieve stable growth by investing in a globally diversified manner.

FEFF Fund Performance (%)

4ERFFH Calendar Year Return (%)
M EEAPEHIA Unit Class A

/17 9/17 1/18 5/18 9/18 1/19 5/19 9/19 1/20 5/20 9/2 2019 2017~
5/17 9/17 1/18 5/18 9/18 1/19 5/19 9/19 1/20 5/20 9/20
g 120 F:4 Fund 9.09 X4 Fund 291
£ EEZEP EXEZEPN
i § Reference Portfolios & 9.63 Reference Portfolios & 3.69
£S 2018
% 2
z H4 Fund -1.68
5 SEEE

Reference Portfolios 2 -1.55

EHEH Cumulative Performance (%) ~ #2335 Annualized Performance (% p.a.) *

ILES RuES
EYES 1% S5  10F  Since 14 54 104 Since
YTD 1year 5years 10years Inception 1 year Syears  10vyears Inception
4 Fund 6.26 6.22 © = 17.30 F4 Fund 6.22 - - 467
SEE ; ; SEAG
Reference Portfoios & >>1 >3 1785 Reference Portfolis ¢ >3 ) ) el
HEEDHE Asset Allocation* (%) FERES AR Top Ten Holdings (%)
JEEMPEEL N. American Equities 14.0 US Treasury Note/Bond 2.375% Aug 15 2024 8.4
BOMAEEE European Equities 3.8 US Treasury Note/Bond 1.375% Apr 30 2021 5.6
HAHEEE Japanese Equities 1.5 Australian Government Bond 2.75% Nov 21 2029 4.1
t13#H5 = Hong Kong & China Equities™ 09  US Treasury Note/Bond 2.75% Feb 15 2028 2.2
HAMEORHEREE US Treasury Note/Bond 3% Feb 15 2048 2.2
Cinarhls Pedile SV _ L2 France (Govt of) 0.5% May 25 2025 2.1
;i\ﬁﬂ%%%ﬁ% Other Countries Equities 0.2 Norwegian Government Bond 2% Apr 26 2028 2.0
{577 Bonds _ 739 Mex Bonos Desarr Fix Rt 10% Dec 5 2024 2.0
His Je HoAth Cash & Others 44 US Treasury Note/Bond 3.75% Nov 15 2043 2.0
US Treasury Note/Bond 0.125% Jul 31 2022 1.9

JRB&H5BE Risk Indicator (%) &P ¥ Fund Expense Ratio* (%)
i Volatility~ 3.41
B4R Risk class™ 3 #4 Fund 0.85

lﬂ'ﬁ Remarks :

RV DEE B EEFE - B RRE R U TT R A st 5

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- 'ﬁ%f’éon F 4 F 1 B - 2017 FE 7 FERBEARESHETHE 2017 £ 12 H 31 HZFRH - IR
The fﬁ:nds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017 WhICh is not a fuII ear

b SRR : & nar“é;@ﬁre va] EERTTEEAY - 25 AG RIEEIER - MPF DISS S &

E}Z BN R R 5 B A -

Source: Invesco Hong Kong L|m|ted Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Porffolios - MPF DIS, except that the since inception figure under
the cumulative performance refer to Willis Towers Watson.

* A S AT A RN A AR T AR S 72100 - .

Summation of asset allocation may not equal to 100 due to rounding.

j;.?%?;j;li %’ZHZ ;Zﬁ% EPljg\Eﬁ %E 2 TE R AL G P EHAMZ AT 5T EiREe 77 - HETH SR
China equities refer to China-related securmes which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TRRG RO TR G ~ ORI R -

"Cash & Others" include cash, accounts receivable and accounts payable.

/&W%:‘&f/{ %Téiﬁiﬂ’]tﬁ@iﬁuilﬂﬁﬁzﬁfiﬁﬁ REHY D=4 (BRI H B A (T E IR

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T H A R E R AR -

Refer to page 2 for the risk class table.

* OB S S H R 3H3LH o RaUA 2 B B e LE AR H 20194E.4H 1 H 2 2020423 H 31 H AYRH 7 -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

BRACR « FIFREEIARAT - SR EFEARAT & © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFRF Key Facts
J4: 38R Fund Descriptor
IROEERS BRI Re i ZELLE - 25%
Mixed Assets Fund - Global - MaX|mum Equity - 25%
37 HHH Inception Date 01/04/2017
F4: &% Fund Currency HIT HKS

H:4:44(H Fund Size 238.72FHE# T (HKS million)

4 {Ek% Fund Price $11.7298

245 Fund Commentary
OBy > BUNHTER SR I 1B S8 - 7 B B SR S BT

SYPRAE - AEHE > BUFER ETE o (FREERR - BT
BORAT Fyst BB RAVE RN 2R - FEBERES > £ R
AR SE R AR RA « BONRLE AR B RS ERIETT1)
RS > HNIVAESTREAIT 1. 398 ERIOTHIHTS -
FEAMIATAED F O HY & sk I AE S B Bt S F R AT -
PR > By Rk BRI AR RECREE VR RE - @B
EHEE— DR LB R R R R T - BARBUT
FOFRYRIR MBI KB - B C R S RAE S —
B o BT R HIARIS R ERE - 2T BT (A 2B
TER10%ET > T LOMESAZE ERAIT R TR T

September saw a resurgence of Covid-19 cases in Europe,
and with it the reintroduction of some restrictions on
economic activity. Against this backdrop, government
bonds rallied and credit spreads widened. Central bank
policy continues to have a significant influence on returns.
The US Federal Reserve (Fed) reiterated its message that
US interest rates will remain low for the foreseeable future.
European investment grade corporate issuance remained
robust with the annual issuance record of €1.39trn beaten
during the month. The Bank of England's September
meeting raised the prospect of a negative UK policy rate,
although, subsequently some members have cast doubt
on this policy. Nonetheless, the news provided a further
catalyst for Gilt yields to fall. Hong Kong Government bond
outperformed US in line with the movement of other DM
rates. HKD curve had moderate bull steepening bias with
yield on 2Y Hong Kong Government Bond down 10bps
while 10Y down 7bps.

* ESEAMNS HEAEAZREHMNR (B +2.5%%R
2% @ HPESERIIERENE)
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie +2.5% or 2%,
depending on the reporting date of the factsheet)

T I LB - A1 R4

BRI A A BUDL S 4 - RO ME AR D8 R Bt S a9 02 e o LB TR 22 R R 1

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

% 2020 4£ 9 H 30 H As at 30 September 2020

Invesco

BIREGES
Global Bond Fund

BEfirER A Unit Class A

HYREE Investment Objective EFEWH Key Facts
BB AN A L R G RENE - Ze£%15 Fund Descriptor
To achieve steady growth over the long term through investments in global bonds. e S - BEER
Bond Fund - Global
# &3 Fund Performance (%) % 17 HHf Inception Date 05/03/2003
' 4ERESIH Calendar Year Return (%) He4: 159 Fund Currency T HKS
W BEAERIA Unit Class A #:4 Fund F£4: Fund
g 9/04 9/05 9/08 9710 9/12 9/14 Sfi6 918 920 2019 517 2014 >75 H424/H Fund Size 1,345.32F & 7T (HKS million)
£ 150 2018 2.68 2013 237 H4(E#% Fund Price $16.4528
ﬁ 3 125 2017 5.12 2012 4.86
m% : 100 2016 0.57 2011 3.69
2 s 2015 -1.13 2010 278
3 50 245 Fund Commentary
EETE Cumulative Performance (%) 4{L%5] Annualized Performance (% p.a.) 9317 » BRI RIZ S L5 - Il SRCHEOREBIHTH
\ } SyIR - BRI BUNES LA EEEERER - 1T
o FRILES RILES BB ERHRNETRNE - ZEHERES > £
Fzs 1E - SE - 10F - Sice SE 107 SN s BRI AR - BN ST

YTD lyear Svyears 10vyears Inception 5 years 10 years Inception SReRSl AR RS R A R 1,39 8 BT
S ’ N I . Jsyz VAT A °©
A& Fund  6.23 548 1411 21.74 64.53 #:4 Fund 2.68 1.99 2.87 ﬁ{ﬁfﬁ??ﬁgﬁ{ﬁﬁﬁ@gﬁ%ﬁ&ﬁgﬁ@g\ﬂgﬁjm% o
HEZR - BT BRI BFRECRIR T ESE - fEEAL
BRI BB FEF R SR T - THRBUF
BEEH Asset Allocation* (%) FEREZ21IEREE Top Ten Holdings (%) ﬁ%ﬁéﬁ%ﬁ@f/ﬂﬁ B A S TR R e B —
5 o ARG BERE 2R R A RS

Z7t(E % Dollar Bloc 28.1 US Treasury Inflation Indexed Bond

3 (&% Hong Kong Bonds 20.8  0.125% Apr 15 2025 43  ERI0BET > fi 1OFHI 2R EARA TR TRET -

E)CH{& %% European Bonds 19.7 Buoni Poliennali Del Tes 2.2% Jun 1 2027 3.6 : f

%Eﬂgi Japaﬂese Bonds 12.1 Japan (20 Year Issue) 1.7% Jun 20 2032 2.5 Septeljnb(?r saw a. resurgence of Covid-19 céses in Europe,

A AR European Investment Bank 2.15% Jan 18 2027 2.1 and W|th it thg _re|ntrod.uct|on. of some restrictions on

Other Asia Pacific Bonds 13.6  Canadian Government 0.25% Aug 1 2022 19 economic activity. Against this backdrop, government

HAthE52 (£ Other Countries Bonds 1.3 Japan (5 Year Issue) 0.1% Mar 20 2025 1.9 bonds rallied and credit spreads widened. Central bank

B4 K HoAth Cash & Others< 4.4 HK Govt Bond Programme 1.97% Jan 17 2029 1.8  policy continues to have a significant influence on returns.
China Government Bond 2.74% Aug 4 2026 1.8 The US Federal Reserve (Fed) reiterated its message that
Australian Government 0.25% Nov 21 2024 1.5 US interest rates will remain low for the foreseeable future.

China Government Bond 2.99% Oct 152025 1.5 Eyropean investment grade corporate issuance remained

robust with the annual issuance record of €1.39trn beaten

JEB&#5E Risk Indicator (%) H:&PBa 3R Fund Expense Ratio* (%) during the month. The Bank of England's September

_ _ meeting raised the prospect of a negative UK policy rate,
i Volatility” 3.76 although, subsequently some members have cast doubt
JE & 4R 1] Risk class™” 3 F:4 Fund 1.25

on this policy. Nonetheless, the news provided a further
catalyst for Gilt yields to fall. Hong Kong Government bond
outperformed US in line with the movement of other DM
rates. HKD curve had moderate bull steepening bias with
yield on 2Y Hong Kong Government Bond down 10bps
while 10Y down 7bps.

BifiE Remarks :

ERB AR FENEREFE - REEERUETT ARG -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR T R INBOEE A F W TR AE SR 7 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< THL R I - R RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR RIE R ST IR A3 A B A ARt - R VIR = (BRI H B A S (T e
H) Ay ES S A5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBS R BEF3H31H Rl R Rt E 201944 H 1 H E 202043 5 31 HABH L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

B © SURAEEAIRAE - SEBHEEAIRA T K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

% 2020 4£ 9 H 30 H As at 30 September 2020

[l pREg R

Guaranteed Fund
BEfirERI G Unit Class G

ErRE & Investment Objective
FEAE RIS ) 2 & WAL - A R SR IR [ 42 Gt S A B (R B O

To provide a competitive, long term, total rate of return, while also providing a minimum
guaranteed return rate over the career of the members.

EFRF Key Facts
F:4E%51 Fund Descriptor

[l (REEAEL S - ERE
Guaranteed Fund - Investment Linked

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001
4ERERI Calendar Year Return (%) He4: 159 Fund Currency ST HKS
B BEAIEAIG Unit Class G H4 Fund H:<e Fund
g 9/02 9/04 9/06 9/08 910 9712 914 916 918 920 5019 6.02 2014 > 85 H424/H Fund Size 1,194 92 E#7T (HKS million)
£ 2018 3.94 2013 059 st4-(Ef% Fund Price $13.1878
§ E 2017 3.73 2012 6.07
73 ;Z; 2016 -0.47 2011 0.41 ;ﬁw Fund Commentary
E 2015 -091 2010 5.96 R T o
3 9R > UMM IR IBR G - & B &SN

EPEIE Cumulative Performance (%) ££{E23 Annualized Performance (% p.a.)

RILES RILES
FHES 1FE 55 10fF Since 5 4 10 ¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund  4.08 461 936 1740 31.88 4 Fund 1.81 1.62 1.42
REEH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
H&ZE Equities 12.8 Hong Kong Government Bond Programme
{& % Bonds 75.3 2.02% Mar 07 2034 1.3
FH 45 % HoAth Cash & Others< 119 JPMorgan Chase & Co-Var Apr 22 2026 0.9
Credit Suisse Group AG-Var Jun 05 2026 09
XLIT Ltd 4.45% Mar 31 2025 09
Hong Kong Government Bond Programme
1.97% Jan 17 2029 0.8
First Republic Bank 2.5% Jun 06 2022 0.7
Hong Kong Government Bond Programme
1.68% Jan 21 2026 0.7
HK Science & Tech Parks 3.2% Jul 11 2024 0.7
American Internationl Group Inc
3.9% Apr 01 2026 0.7
MUFG Bank Ltd/Hong Kong 3.01% Mar 14 2023 0.6
JEB&F5HE Risk Indicator (%) ESBA 3 Fund Expense Ratio* (%)
JEIE Volatility~ 4.10
Bz 4R 1] Risk class™ 3 F:4 Fund 2.47
KRk Remarks :
eERB AR FEEERE MY - BREEE R UET R AETE

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

LU R Bl B R B R W T -

All of the above figures on investment return and volatility reflect the market value of the Fund.

B S AR o] DR NESGEE (L 1R 50 T R AH 72 100 -
Summation of asset allocation may not equal to 100 due to rounding.

< THR G R HCA | BIFESR 4 - FEWGROE RE(ROH -

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORIEERIE R (A £3£EE’J!:FJ (B3R AR R SRR S B - BRI DN =4F (BRI H 2 A (B TE
H) WA/ 7 it
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T A B E AR
Refer to page 2 for the risk class table.

* WIBURRERSS FRIESABLE it/ SR Y% HE 2019424 4 1 H % 20204E3 H31 HEGRAY, «
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

RO © SRR EEATRAE - SRBHEEATRAE - © 2020 Morningstar 5 B E 2R AR A H

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2020 Morningstar and

Principal Insurance Company (Hong Kong) Limited.
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September saw a resurgence of Covid-19 cases in Europe,
and with it the reintroduction of some restrictions on
economic activity. Against this backdrop, government
bonds rallied and credit spreads widened. The US Federal
Reserve (Fed) reiterated its message that US interest
rates will remain low for the foreseeable future. European
investment grade corporate issuance remained robust with
the annual issuance record of €1.39trn beaten during the
month. A global surge in coronavirus led equity markets
to shift lower in September. After a summer lull (at least in
Europe) Covid-19 returned with force across the continent
and in the UK. The resurgence seemed to rule out the
hoped-for V-shaped recovery as economists quietly moved
onto the letter W. The geopolitical ruckus between the US
and China continued to hit markets.

EZEHUR Important Information
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***Guaranteed Fund invests in an Approved Pooled Investment Fund
("APIF"), which is an insurance policy issued by Principal Insurance
Company (Hong Kong) Limited (“the Guarantor”).
When benefits are withdrawn or transferred upon the occurrence of
any of the following qualifying events, the Guarantor will provide the
higher of the Fund's actual return or guaranteed capital and return
(currently 1% p.a. compounded annually) over the investment period:
(a) Retirement or early retirement; (b) Total incapacity; (c) Terminal
illness; (d) Death; () Permanent Departure from Hong Kong; (f)
Small balance; (g) Termination of employment with a continuous
investment period of at least 36 complete months (The above
qualifying events (a) to (f) apply to all members, while qualifying
event (g) only applies to employee members).
If benefits are withdrawn or transferred for reasons other than those
stated above, the guaranteed return will not apply. Instead, members
will be subject to the actual market value of the Fund. When you
apply for either claim of benefits or transfer of funds, it is essential
to complete and return all necessary forms and documents to the
trustee as soon as possible. Special terms and conditions apply
regarding how the guaranteed return operates. Please refer to the
MPF Scheme Brochure, including the illustrative examples for full
details of how the guaranteed return operates.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

Invesco

% 2020 4£ 9 H 30 H As at 30 September 2020

SRR TES

MPF Conservative Fund

BEfir3ER A Unit Class A

ErRE & Investment Objective
DAGRTF B AR B 4 3R AR B Fy - HAY

To preserve capital with minimal risk.

EFRF Key Facts
F:4E%51 Fund Descriptor
BTG EE - B
Money Market Fund - Hong Kong

# &3 Fund Performance (%)

4ERSEI Calendar Year Return (%)

17 HEHA Inception Date 29/01/2001

H4 5 Fund Currency HIT HKS

F444{E Fund Size 2, 78293 E# T (HKS million)

W BERHEFERIA Unit Class A #4 Fund 4 Fund
3 9/02 9/04 9/06 9/08 9/10 9/12 9/14 9/16 9/18 9/21%0 2019 138 2014 0‘60
g 2018 1.00 2013 0.33
B = o7 029 2012 0.75
% E 10 2016 0.06 2011 0.29
—E 7 2015 0.17 2010 0.01
E
(5] 50

R PRI Cumulative Performance (%) 4£{L3%3 Annualized Performance (% p.a.)

RILES ILES
FEYES 1FE 54 104 Since 5 4 10 /¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund 088 127 3.66 590 20.09 4 Fund 0.72 0.57 0.93
REEH Asset Allocation* (%) AR E%1IEREE Top Ten Holdings (%)
iS5 T 5 Money Market Instruments 72.3 Fubon Bank Deposit 0.75% Oct 6 2020 49
{2 Bonds 24.7 Fubon Bank Deposit 1.15% Oct 8 2020 37
FH 4 K Hofth Cash & Others< 3.0 Bk of Communications/Syd 0% Feb 26 2021 2.6
Bank of China/Macau 0.5% Mar 3 2021 2.5
Sumitomo Mitsui Deposit 0.52% Nov 16 2020 2.4
Public Bank Deposit 0.8% Dec 9 2020 2.4
Bk of Communications/Syd 0.6% Mar 4 2021 2.3
ICBC (Asia) Deposit 0.65% Dec 4 2020 2.3
China Development Bk/HK 0.5% Feb 5 2021 2.0
CMB Wing Lung Bank Deposit 0.53% Oct 28 2020 2.0
JEB&$5EE Risk Indicator (%) H:$PpA¥ ¥R Fund Expense Ratio* (%)
JEIE Volatility~ 0.15
JEFE 4k Bl Risk class™” 1 F:4 Fund 0.69

Bk Remarks :

B FE (RAESE > R200949H30H 54 -

The Fund was renamed from Capital Preservation Fund on 30 September 2009.

FE R LIAE FEEAEFE - RS EHCE RPUETT R AT 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

"B S AR T R N R LT R A A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< IR R A | BSR4 - NEWGRIOE R (ROHE o
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORISR A AT A RS RY A [ DA ARG T 5 - T VI =1 (AR H B S i
H) fyEL < i85 B e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R AR
Refer to page 2 for the risk class table.

" ABUEREAGE H 3 A31H o Laltonfi BBz s 1 H 201944 H 1 H £20204-3 431 HIBH -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

FRACE © SIEREERAIRAE - SREHEEAIRAE K © 2020 Morningstar »

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

4 (E#% Fund Price $12.0087

#4354 Fund Commentary

TSI L REINIHEAR Y NSRS #2 i i bS5 Eey
SRR LR BON B R TS (R AT R BRI AR - 4
FHTEER BN - FESOR BRI AOB O R
IRPRAEIE R - SEBIARAT A B AT R KAV A TEE N -
eI £ > RIS AR E SRS
M= HI0EEHII30EE I B A€ T pk2h 1 1 2ES
FRUIBIAEIEE R LTIIRET  FRBUFEZFIVRIA T 52
» BLEAN E S L MR B 34— 20 - 3 H & R T[]
SEPFE(HIBOR), it s TR E(LIBOR)E 22 i ik
A PR AR IR TR R B BT G Eh(IPO) < R HA
SRS < BT R R R O T R SR AR AT g5
TLSLTTSHETE - (R SRV E LS (HKMAYE H A
[ERREE

Concerns regarding delays to additional fiscal stimulus
packages in US, a rise in political uncertainty related to
the upcoming US presidential election and resurgence of
COVID-19 case in Europe, continued to hurt risk sentiment.
US economic data pointed to a continued recovery from
COVID-19 recession. US presidential election became

the biggest uncertainly in the near term. US Treasury
underperformed other DM rates during the risk off with
10Y & 30Y yield down only 2bps and yield on UST 2 to 5Y
up 1bp. Hong Kong Government Bond outperformed US
in line with the movement of other DM rates. 3M HIBOR/
LIBOR spread further widened on short-term liquidity
squeeze ahead of quarter-end and upcoming mega IPO.
Continued demand in HKD kept HKD spot FX traded at
7.75, with constant Hong Kong Monetary Authority (HKMA)
interventions throughout the month.

EEHR Important Information

WS EEIA T EECRENREE | EEERER T
WA FEARFE ST SR TEEEZ AT o SRS IR A
BhRE » RESEEIERANY > S BN B E R
FEATRERA BRI Z B 2 H A S IR AU #
WF R MRS TR BB AT - 2l 2 WS vl pe s B A Bl -
AR 2 BB A & RS - IR TR KB MERRA 2 2
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The MPF Conservative Fund is not subject to the supervision of

the Hong Kong Monetary Authority. Investment in the Fund is not
equivalent to placing funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on capital. The rights
to benefits of a member in the Fund are limited to price of the units at
redemption, which may be more or less than the price at which such
units were purchased. All fees and charges will only be payable out of
the Fund to the extent permitted by relevant MPF Regulations, there is
possibility that fee deductions would affect the net investment return.

Please note that where a Fund has cash holdings which are held by
various financial institutions, such cash holdings will be subject to
counterparty risk of such party.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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