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B Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the

Default Investment Strategy and 12 Constituent Funds, comprising the
following fund types: equity fund (including index-tracking fund), bond
fund, money market fund, guaranteed fund and mixed asset fund.

All information presented in the Return Overview and Monthly Factsheet are that of
the Constituent Funds.

B The Guaranteed Fund of the Master Trust invests solely in an insurance policy issued

by Principal Insurance Company (Hong Kong) Limited, which is also the guarantor
(the “Guarantor"). Your investments in the Guaranteed Fund are therefore subject to
the credit risk of the Guarantor. The Guarantor of the Guaranteed Fund will provide a
guarantee of capital and a prescribed guaranteed rate of return only (i) if a qualifying
event occurs and the Guarantor receives a valid claim or (ii) in other situations (as
described in the sub-section headed “Description of the Guaranteed Fund” in the
MPF Scheme Brochure). You should read the MPF Scheme Brochure carefully before
investing in the Guaranteed Fund. Please refer to the risk factors section and the
sub-section headed “Description of the Guaranteed Fund” in the MPF Scheme
Brochure for details of the credit risk, guarantee features and guarantee conditions.
The MPF Conservative Fund of the Master Trust does not guarantee the repayment
of capital.

Fees and charges of an MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) member's account by way of unit deduction. The MPF
Conservative Fund of the Master Trust uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of fees and charges.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices or invest according to the Default Investment
Strategy. When, in your selection of funds or the Default Investment Strategy, you
are in doubt as to whether a certain fund or the Default Investment Strategy is
suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and make investment choice(s)
most suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, your contributions made
and/or accrued benefits transferred into the Master Trust will automatically be
invested in accordance with the Default Investment Strategy, which may not
necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy"” for further information.

Investment involves risks. Past performance is not indicative of future performance.
You should not invest solely based on the information provided in this material and
should read the MPF Scheme Brochure for details, including the risk factors and
product features.
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Invesco Hong Kong Limited ("Invesco") is part of the Invesco Ltd group of companies. With
US$1,145.2 billion* in assets under management and offices in more than 20 countries. Invesco
Ltd is a leading independent global investment management firm, dedicated to helping investors
worldwide achieve their financial objectives. By delivering the combined power of our distinctive
worldwide investment management capabilities, Invesco provides a wide range of investment
strategies and vehicles to our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 June 2020. The IVZ AUM (US$1,145.2 billion as of 30 June 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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Contact us

FC B Member Services
SEfE 424 INVESCall; (852) 2842 7878

SERE4:48 INVESNet: www.invesco.com.hk/mpf

ZE %[ Email: memberservices@invesco.com
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Investment involves risks. Past performance is not indicative of future performance. Investors
should read the MPF Scheme Brochure for details, including the risk factors and product
features.

This material is issued by Invesco Hong Kong Limited.

MPF-MF-0720
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Return Overview

i ZE 2020 £ 7 H 31 H As at 31 July 2020

EEEB Cumulative Return (%) AEEEFH Calendar Year Return (%)
[ RIUES  [EHER

=S BrEHRl  Typeof FHES 14 54 104 Since  Typeof

Name of the Constituent Fund Unit Class  Return  YTD lyear 5years 10years Inception Return 2019 2018 2017 2016 2015
R SR BRI A Cum -1.84 0.80 2598 5694 361.56 CYR 1485 -1440 43.88 -0.08 -6.28
Hong Kong and China Equity Fund Unit Class A DCA 2.22 3.84 1747 3210 8645 DCA 9.37 -1257 3071 0.95 -1.52
SEEREES R A Cum  -11.01 -895  13.54 - 1548 CYR 1194 -11.17  39.33 2.64 -5.08
Invesco Hang Seng Index Tracking Fund *  Unit Class A DCA -6.30 -5.14 6.19 - 7.54 DCA 764  -10.19 27.19 3.24 -6.74
o RS BRI A Cum 2.52 326 1915 5575 20.34 CYR 1696 -1399 3213 -0.51 -3.75
Asian Equity Fund Unit Class A DCA 292 528 13.03 2424 3206 DCA 1162 -11.51 2177 -2.80 -4.50
WERS BEfAER] A Cum -6.03 0.03  20.17 73.54 135.00 CYR 1735 1270  31.01 2.60 -4.08
Growth Fund Unit Class A DCA -0.83 201 1232 3115 8295 DCA 1181 -12.08 2197 3.41 -496
Pt AR A Cum 2.33 245 2009 61.20 128.08 CYR 1398 -10.12  24.19 2.00 3.23
Balanced Fund Unit Class A DCA 1.14 346 1258 2742 T72.28 DCA 9.43 -9.48 17.16 191 -3.89
ML BEREAES ™ BRI A Cum 2.33 6.83 - - 2144 CYR 1592 -6.64  9.66" - -
Core Accumulation Fund ~ Unit Class A DCA 4.10 6.47 - - 12.80 DCA  10.64 -6.69 7.60~ - -
AR EHES BRI A | Cum 120 083 0.2 - 225 CYR 142 -029 587 298 -501
RMB Bond Fund # Unit Class A DCA 1.20 1.19 2.70 - 1.49 DCA 0.63 -0.64 4.48 -3.06 -4.31
“EABTES BER A Cum 3.10 575 1846 4190 116.60 CYR 9.04 -591 1324 1.19 -1.96
Capital Stable Fund Unit Class A DCA 4.09 542 1225 20.87 5373 DCA 592 -5.13 9.25 -0.13 2.20
65k B S ™ BRI A Cum 5.99 7.65 - - 1699 CYR 9.09 -1.68 291~ - -
Age 65 Plus Fund ~ Unit Class A DCA 5.26 6.22 - - 1242 DCA 5.82 -1.45 234" - -
RER(E RS B AR A Cum 6.99 7.61 1574  25.88  65.71 CYR 5.17 -2.68 5.12 0.57 -1.13
Global Bond Fund Unit Class A DCA 6.16 6.48 1119 1496  29.65 DCA 3.11 -1.75 3.35 -1.62 -0.97
(B fRes A BER G Cum 4.29 5.39 825 20.82 3214 CYR 6.02 -3.94 3.73 -0.47 -091
Guaranteed Fund Unit Class G DCA 4.17 4.79 748  10.85  23.27 DCA 3.73 294 2.31 -1.01 -1.22
RS IR ES M BRI A Cum 0.85 1.49 3.64 5.87  20.06 CYR 1.38 1.00 0.29 0.06 0.17
MPF Conservative Fund ** Unit Class A DCA 0.67 1.08 2.79 392 8.71 DCA 1.03 0.79 0.21 0.05 0.10

“"Cum" = ZLf&E[al#E; Cumulative Return "DCA" = Pk ASZ[al#; Dollar Cost Averaging Return "CYR" = fE[E ¥ Calendar Year Return

“ﬁéérf@ MRAZES ) 214 2009 47 9 H 30 H5

ity
he Fund was renamed from Capital Preservatlon Fund on 30 September 2009.

# ’FFFEF?EWWQTEIEJZEEIHEH’HE AR RIEEEEE R -

The Calendar Year Return represents performance from inception date, which is not a full year return.

- FIEEEEEEROLHA (20145 7H31H) £20144£12H31H -
Invesco Hang Seng Index Tracking Fund inception date (31 July 2014) to 31 December 2014.

- AR RS AR HE (20134361 ) 220134 12/31H -
RMB Bond Fund inception date (6 March 2013) to 31 December 2013.

~ B A 2017 4 4 [ 1 HHEH - 2017 418 2 AR RERIE R ESHEHH 2 2017 4F 12 F 31 H 2RI WA R R, -

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from inception date to 31 December 2017, which is not a full year.
FLRSESEESERASIEL 10 FHYFLEEE - ) )
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

9@%*%&{?##%{&%7% 100% o EE (ARE SRR R) © REsRHIME AT et (—f) fRE H{tﬁlﬁmﬁ*&éHJﬁ%ﬁ&// 30% Z #ETE N (uﬁxﬁzﬁmﬂl&zufﬁ)
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)

Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ERlAJE : © 2020 Morningstar-e

Source: © 2020 Morningstar.
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The investment performance is calculated in
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JCa

V to NAV gross income reinvested in HK dollar.
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What is Dollar Cost Averaging? JIwSIEE-S b RS ”E%ﬁ%@
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed www.invesco.com.hk/mpf 3%
amount of money, for example HK$1,000 per month regardless of the market situation. With this BEREHER (852) 2842 7878 1)
approach, you therefore buy more units when the prices are low and buy less when the prices are high. e Teapave 410

Over the long-run, your average investment cost is lowered. o -

We have prepared the above table to show you the DCA returns for different time periods. For instance, if This monthly factsheet is available
you have started your contribution to the Scheme one year ago, you may refer to the 1 year performance through the INVESNet

column for the DCA return. www.invesco.com.hk/mpf and
Remark: by fax-on-demand through the
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the INVESCall Member Hotline

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period. (852) 2842 7878.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_1_
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Risk Class
REWES und Risk Indicator
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The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator of the
constituent fund;

(i) b S A s M A st # B SR R ReE S S Ba <Al FriE K

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and

(U RS Gl SES e e S =S A = b s P
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_2_
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P A

Hong Kong and China Equity Fund

BEfirER A Unit Class A

FHRE R Investment Objective

BB E T B KT B 5 DL E B R G E AR E -
To achieve long term capital appreciation through investments in Hong Kong and China-related
securities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEEL S - T R
Equity Fund - Hong Kong & China

FERI Fund Performance (%)

4ERERT Calendar Year Return (%)
B B {irSERIA Unit Class A

B 17 HEA Inception Date 05/03/2003
T HKS

4,647.601 E#5T (HKS million)

&EPIt

2 Fund Currency

kBﬁIt

#:4 Fund F4 Fund
o 7/04 7/06 7/08 7/10 7/12 7/14 7/16 7/18 7/20
550 2019 14.85 2014 3.42
&gg 2018 -14.40 2013 7.02
=
K 2017 43.88 2012 25.08
o
LE- 2016 -0.08 2011 -23.85
E 2015 -6.28 2010 8.53
o

EPiEEE Cumulative Performance (%) £E{E23 Annualized Performance (% p.a.)

BRIULES BRILES

FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund  -1.84 0.80 2598 5694  361.56 4 Fund 473 4.61 9.18
WA Asset Allocation* (%) FrER B 2-HERK Top Ten Holdings (%)
cfi3#ERSE2 Hong Kong & China Equities 87.7 fEEHZR% Tencent Holdings Ltd 97
JLZENESEE N, American Equities 7.2 JZFBEER AIA Group Ltd 8.8
A A A 22 Fe[EEEEE Alibaba Group Holding Ltd 5.6
Other Asia Pacific Equities 3.5 FE A5 FT Hong Kong Exchanges & Clearing Ltd 5.5
R 4> K HoAthr Cash & OthersS 1.6  ZE[H%ESF Meituan Dianping-Class B 4.1
R 22 Ping An Insurance Group Co of Ch-H 4.0
R4 #UEE Sino Biopharmaceutical Ltd 3.2
FrIEELHEE Sun Hung Kai Properties Ltd 2.6
JEEZeHE HSBC Holdings PLC-HKD 2.5
[E 3 8&%E Jiangsu Hengrui Medicine C-A 2.5
JRB& 5B Risk Indicator (%) FH&BIXEE# Fund Expense Ratio* (%)
e Volatility” 18.08
JE @4l Risk class™™ 6 4 Fund 1.28
Bif%E Remarks:
FES%J?' f#@éﬂ%ﬂ e gL?ﬁVZOOZE‘?ﬁ 28H Z A G Ejﬁj’ﬁﬁﬂ%uT PR AR S BOR R &
EIT’EHj{%aJ %%T&éﬁ“ﬁ;%&qﬂ@ﬁ%ﬁé?ﬁ Z R R B ASECEAEE J5 AL S P FE
Eijlffﬁl%ﬁ BE%#&E AL S PTECH AL B P YRS 2 E—ééfﬂ%ﬁ%ﬁ’]k%ﬂ@%/\&/ %ﬁﬁﬂ?ﬂiﬁl H

The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28
September 2007. Effective from 30 June 2016, the investment policy was changed to the current one. The
Fund invests in a portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other
stock exchanges. China-related securities are defined as securities listed on the Hong Kong Stock Exchange or
other exchanges, of issuers generating a substantial portion of their revenues and/or profits in the People's
Republic of China.
TRBI AP F - AT A R TR R
Ihe investment performance is NAV to NAV, gross income reinvested in HK dollar.
B o (AR AT R INEBCEE A 17 0 1 R A S 72100 »
Summation of asset allocation may not equal to 100 due to rounding.
¢ RACILEE S l?FEEa F 5 © ¢I$EE 8 E e AT A G P HAN 2 B P Eifas 25 - HEs IR R
BT B A T2 HREE A R ILFIEL »
China equities refer to China- related secur|t|es which are defined as securities listed on the Hong Kon
Stock Exchange or other exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China. )
< TH G R A, | RIAEER G ~ TEUSGHOE B (R o
"Cash & Others" mcIude cash, accounts receivable and accounts payable.

/EZfP %?Fﬁgﬁéi £3¢E’Ji¢ﬁﬁl$ﬂi¢l§ff§f—§5§ﬁ# REHV D=4 (AL H 2 A (iR

Volat|l|ty is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M RS H AR E R bR R -

Refer to page 2 for the risk class table.

* OB AASH B3 A3LH o AN BB LR T EIH 2018 F4H 1H 220194 3H 31 HAYRH L -
F|nanC|aI year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR RIS ERATRAE R ECARAT RO 2020 Morningstar -

Source Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

&
4:44{E Fund Size
e

{Ei#%& Fund Price $46.1559

E:&PPs4s Fund Commentary

A R T A 7 H RS - f#”%ﬁﬁﬂtEﬁfﬁd U
g RS » (A RERRE AR L2 - SOBRBIB RN

L WEEHE TGRSR AR - ' IP‘JEF“{E(GDP)
EmEETISTEY > SIS RBCHH R PMDE S &
TSRAEENEFURETEERE - Frf R E LN
Froanth CISRSE RAVEEN I~ - 6 (ntHOFBRE TS -
BUGRZR AR & et R R 4B BE AL - P
FBCRIEEHEE - G TRE MBITBECR > EiEE
ME&%FE{??—?EP M WA EENERE R - EF&E’J“M

R FEA R TRARRE T ZBERF R 5k -
ﬁ R YIRHER > PIRIERIRF - %ﬁﬂ&ﬁ%ﬁ
WRFITH S — -

Offshore Chinese equities delivered strong performance in
July. Despite some small localized outbreaks, the COVID-19
situation was largely under control across the nation.
Economic data continued to improve, and investors
remained optimistic about market outlook. Real GDP
expanded much faster than consensus expectation. The
manufacturing PMI indicated continued expansion.
Industrial production and construction activities led the
recovery. Exports in June held up better than expected,
led by solid gains in exports of consumer goods such as
medical care products. The Politburo quarterly economic
meeting was held and elaborated China’s policy responses
as economic activities are normalizing. The meeting called
for consistent implementation of fiscal policies but stated
that monetary policies should be neutral with reasonable
credit growth. This has been reflected in recent policy
actions as the Peoples’ Bank of China (PBoC) is restraint
from cutting key policy rates. Materials was the best
performing sector thanks to improving pricing amid
economic recovery. Information technology were also
among top performers.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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RIFE RS

Invesco Hang Seng Index Tracking Fund

ERArER A Unit Class A

RYREE Investment Objective

HEAERN mmﬁéﬁ” ("BEREE ) STERMERIEEBREEBERAZEERH  DUE
ERGE AW -

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")™™ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EFERH Key Facts
Fe4H5 571 Fund Descriptor

Equity Fund - Hong Kong

FE&RI Fund Performance (%) B 1 H#HA Inception Date 31/07/2014
mEpEHA  — Eesl GPRAEMEE)  SPBORS Calendar Year Return (%) Fds 5 Fund Currency ST HKS
Unit Class A Hang Seng Index Net Total Return 45 Fund 4 Fund
e Tge T e e TRy 5019 1194 2014%F S8 E44AME Fund Size 518.781 &5 7T (HKS million)
£
w5 2018 1117 FH4{ER Fund Price $11.5479
£ 2017 39.33
2 2016 2.64
E 2015 -5.08
(5]

BHEEH Cumulative Performance (%) 4E{ER3 Annualized Performance (% p.a.)

RILES BILES
EES  1E 54 10 4 Since 54 104 Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
F4Fund <1101 -895 1354 - 15.48 JE4: Fund 2.57 - 2.43
EGEE JIEREEETE 4
Ririgo et
R[5 y 4 _ k=] _
Hang Seng 10.72 8.43 1896 22.01 Hang Seng 3.53 3.37
Index Net Index Net
Total Return & Total Return 2
BEDH Asset Allocation* (%) BERESHERYE Top Ten Holdings (%)
32 Hong Kong & China Equities™ 100.1 By 'e 54 Tracker Fund of Hong Kong  100.1

FH 4> Ky Hofth Cash & Others< -0.1

JE & Risk Indicator (%)

JiiE Volatility” s
B4k A Risk classM 6

H:4BpA¥ X Fund Expense Ratio* (%)

H4Fund 0.96

¥ Remarks :

TR LA FE A ME ~ B S A R DT R AR 5 -

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

T RERe AR RIS BRI (T EEETE )
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS™).
A SRR RIS A R A fE T e
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

##%%ﬁg@ YRR RFAENIRIIH (2014 27 F 31 H) EZAERE—H 2R WARF

The calendar year performance represents performance from launch date (31 July 2014) to the last day of that
ear, which is not a full year returnw N
44 Eléli?m%z ( /?Hx ?Dr =90 ﬁureuirr‘ BB ﬁ;?#ﬁ%‘rﬁﬂ ‘&E@Tfﬁtbéﬁ?&éﬁ“*%ﬂﬂA
e A S WA\ E] > http://www.hsi.com.hk/HSNet/HSI-Net
The calculatlon of the Hang Seng Index Net Total Return assumes that the cash drvrdends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
S S M AR T PR INBEHE i BT T A 2774 100
Summatlon of asset allocation may not equal to 100 due to rounding.
PR S PR AR 7 o EPI*EEE"“#E%/%T TR G H AL AR Gy P LR 25 - S TS
HYRERFUL AR %ﬁﬁﬂﬂﬂi chrEE A\ ROILAIEL
China equities refer to China-related securltles which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of Chlna
< TIRG R LA | ARG MENSGRROE R (T K
"Cash & Others" include cash, accounts recelvable and accounts payable.

J (EiEF53 R AR TR BRIV = B
EZWBE]% Lo n.frjé SRS H AL R R aR T L - SRBU DI =4 (B H 2 (R TR ¥

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -

Refer to page 2 for the risk class table.

* IBURREAEEH R AE3A31H « Lt/ il Feb Bt a1 520184245 1H % 201943 A 31 HIIBA L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to 31
March 2019.

BRI - SFEEIARAE - SRBHETARAT & © 2020 Morningstar )

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

H-&E¥5 Fund Commentary

TRAFSBAET AR B—FRIBENTiSEL — - &8
K RS (2R L8 > & AU BRI - IS e
RRIE: o AR TR REITR L — « TR TE
BURE PO I RAVRZ R RIS MR - 2
MBI BRI A ST VR TR S - TefMTee

Fy o PRI E BRI 2 BATS IR ERE - R5l

BRE NS -« (LR O B AR &

HEREI AT - £ THIES(EEE TR E
EEL o BRFAE LT BTN -

Hang Seng Index finished lower in July and was among
underperformers. There has been a resurgence in infected
cases in the territory and the local authority has tightened
lockdown measures, causing concerns over its growth
prospect. Real estate was among the worst performing
market. We believe Chinese government is committed to
stabilization and balancing between short-term growth
headwinds and long-term structural issues. We expect the
government to be targeted and measured in its policy
implementation. We believe China provides investors with
many attractive investment opportunities, particularly
from the structural growth sectors including consumer,
healthcare and internet. In Hong Kong, the recent
resurgence in confirmed cases concerns investors, but we
are confident in its government's capabilities in managing
the situation.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

#Z 2020 #£7 H 31 H As at 31 July 2020

Invesco

CEV I E 25
Asian Equity Fund
B2 A Unit Class A

FHRE R Investment Objective

BIBEEN TN (FRME ARSI BEDIZERRGEAREE -
To achieve long term capital appreciation through investments in Asian (excluding Hong Kong
and Japanese) equities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEELE - s CREETERHA)
Equity Fund - Asia (ex Hong Kong & Japan)

FHERB Fund Performance (%)

4ERERIA Calendar Year Return (%)

W ESf7ER0A Unit Class A

B 17 HEA Inception Date 28/09/2007
H4 5% Fund Currency HEIT HKS
H4:44{H Fund Size 1,359.13 & # 5T (HKS million)

F:4 Fund F4 Fund
(i 4/08 1/10 10/11 7/13 4/15 117 10/18 7/20
g =0, 2019 1696 2014 2.63
= g_ - 2018 -13.99 2013 3.61
£ § 2017 32.13 2012 16.42
i i 2016 -0.51 2011 -13.43
E 2015 -3.75 2010 16.63
(5]
BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)
BILZES RILES
EYES 1E 5E 104 Since 5 &= 10 &£ Since
YTD lyear Svyears 10years Inception 5 years 10 years  Inception
& Fund 252 326 1915 5575 20.34 F4 Fund 3.57 4.53 1.45
BEESHE Asset Allocation* (%) B RES71IERYE Top Ten Holdings (%)
RS Korean Equities 23.7 47 Taiwan Semiconductor Manufacturing Co 9.7
SR EE Taiwanese Equities 23.1 =21 Samsung Electronics Co Ltd 8.1
UM / 47 TR 5 Tfia:7} Mediatek Inc 29
Australia/New Zealand Equities 229 Dialog Group Bhd 2.7
FIfER% == Indian Equities 14.5  BONEEFEERST Commonwealth Bank of Australia 2.4
Hrni =L Singapore Equities 4.6 Hindustan Unilever Ltd 2.3
AP BEEE Malaysia Equities 42  CSLLtd 22
ZFE = Thailand Equities 3.2  AHWMEEEAR/AE BHP Group Ltd 2.1
JEZE = Philippines Equities 1.6  &k57/4F] Green Cross Corp 2.0
5 4> J& Hofth, Cash & Others< 2.3 Dr. Reddy's Laboratories 2.0
JEF& 5 Risk Indicator (%) HEBIrEL# Fund Expense Ratio* (%)
i Volatility~ 15.98
R4 7 Risk class™ 6 %% Fund 1.32
BifiE Remarks :

ERBDERFENERTE - REFRE R ST HERTE -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR R R N A A TR AE S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

< TSR 4 R M ) R s~ MR e A RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR ARIE R ST IE A3 A B A AR At - R VIR = (BRI H B A S (T e
H Ay ELE M E 5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUREASEH BEF3H31H - Rt i 2 FeB S bR HEE20184£4H1H £ 20194331 HAYR % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FR - R EEEARAE . SREEEAIR A K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

FL{E#% Fund Price $12.0343

E&EPEH Fund Commentary

AR AR AR SR STTRE - e
FHYHERE ~ DU BUR A THEL HTRIBAR i A . et
Fili ISR I I A TP SRR EOR - PTG - 1E
G BRI N AT o S IR R BT
HEE —FHEREE S BN IR =S 551 > B
FREETT - PR NRIE > T2 N BRI K
[ ROFH EI AR AT - ENE R T RI5RY) - RIUE
TR AL T - ENEEHTEE SRR - {EREEEL
AP RN B - SOREENEERP TGS - bR
RS ARV RE A BT R e A 32241 - BRI T 5HY
RIVGFERFERGRT » THERENGEEEE -

Asian equity market performance was positive over the
month amid robust tech earnings releases, progress on
vaccine development and hopes of fresh stimulus from
governments and central banks. This positive sentiment
was dampened somewhat by concerns about a second
wave of Covid-19 infections and some US-China tensions.
In Taiwan, the equity market outperformed the region,
partly driven by the technology sector, which climbed
higher on the back of healthy second quarter results

and better-than-expected third quarter guidance. South
Korea did well too, the market benefit from recovering
demand for digital products and continued innovations in
the technology sector. Indian market performed strongly
and outperformed the broad region. The COVID-19
situation remained severe in India, but economic activities
are showing gradual improvements as the government

is balancing between growth and public health risk.
Except for Malaysia where COVID-19 was under relatively
better control, rest ASEAN markets all significantly
underperformed the broad markets, particularly weak in
Thailand and the Philippines.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TGRS SR

Invesco Strategic MPF Scheme

E2 2020 427 H 31 H As at 31 July 2020

WEES
Growth Fund

ERArER A Unit Class A

ErRE & Investment Objective
BB BB HLUE S R E A GE -

To achieve long term capital appreciation through investments in global equities.

EERE Key Facts
EL4HH7] Fund Descriptor
R EER s - IREK
Equity Fund - Global

#4&$F Fund Performance (%)

B EADERIA Unit Class A

7/02 7/04 7/06 7/08 7/10 7/12 7/14 7/16 7/18 7/20
275

250
225
200
175
150

125
100
75
50

RiERE
Cumulative Performance

AERESRIR Calendar Year Return (%)

F:4 Fund F4> Fund
2019 17.35 2014 1.88
2018 -12.70 2013 18.16
2017 31.01 2012 19.28
2016 2.60 2011 -14.16
2015 -4.08 2010 8.97

EPiEEE Cumulative Performance (%)

£E{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
H4Fund  -6.03 0.03 2017 7354 135.00 H:4: Fund 3.74 5.67 4.46
FEESHG Asset Allocation* (%) BERESHIERE Top Ten Holdings (%)
iHERL = Hong Kong & China Equities™ 31.5  [#:Hdz%RS Tencent Holdings Ltd 3.5
JEEINBEEE N. American Equities 23.4 KB AIA Group Ltd 3.2
BOMBYEE European Equities 19.0 [ R Alibaba Group Holding Ltd 2.0
H AR ZE Japanese Equities 10.2 FE AL FT Hong Kong Exchanges & Clearing Ltd 2.0
Hofth EE A R 2R S£[E|EEST Meituan Dianping-Class B 15
Other Asia Pacific Equities 14.6 IR 2% Ping An Insurance Group Co of Ch-H 1.4
i 42 K EiAffr Cash & Others< 1.5 %5\ Apple Inc 1.3
&R Taiwan Semiconductor Manufacturing Co 1.3
fHiR Microsoft Corp 1.2
4 #LEE Sino Biopharmaceutical Ltd 1.1
JEB&F5EE Risk Indicator (%) E&BA7 ¥ Fund Expense Ratio* (%)
g Volatility” 15.88
JEUf5 4% A1) Risk class™” 6 #4 Fund 1.27

B§E: Remarks :

A RB G FEN AR TE - RETRE R BT R BT 5 -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

" S AR RN T AR A S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

" R B R A B % o PR E I SR S B MR S BT E RS HE TS

P NGO S oIV S= R INES e

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues

and/or profits in the People's Republic of China.

< B B Hopth ) E0RE R < ~ REMSCRKOR R FE( RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIRIE SR A ASER G AR A R A R BB VIR =5 (HRIL H B (F R

FD HyEs e /A I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T H A B E bR AR
Refer to page 2 for the risk class table.

* OB S AER R EEIA3IH o A EB R L ERE T HE 2018454 1H E20194E3 A3 HAYBA L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.

FOE  RIFEERAR A sRBHE AR AT K © 2020 Morningstar -
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEA Inception Date 28/12/2000
& T HKS

F4 5 Fund Currency
4

#8{8 Fund Size 4,652.605 & # 7T (HKS million)

ik

FL{E#% Fund Price $23.4999

E&EPEH Fund Commentary

TH > R T RIS - EE T B R
IR  (HeBREIEEA L2 o CORBIRRIEN
5o REEHTSATR TAEE - Froi s AR T
EoREH PR S R KA Y A EE SR (E (CDP) ki - 4 2
6 H IR R =7 2 — 281 > FRA R —
& b R BT - BEASE FSREUAMERE > BUNRE
HEEE > AR IREAIIS S - 552 ME SR EI
B~ BOMEZR A N A2 EE 4R E(CDPY SR 6 ~ PAKRER —
RO R TEEUN RS > M — P TRERT - i
PRt SRR T - SIS AR > HAR
TSR — (I8 BB Tk » PRSP e A e e 154
HEFI AN AR IR T SRR R e R
TEHRRBIRITEERE -

Offshore Chinese equities delivered strong performance in
July. Despite some small localized outbreaks, the COVID-
19 situation was largely under control across the nation.
Economic data continued to improve, and investors
remained optimistic about market outlook. The coronavirus
pandemic led to the worst GDP slump in American history
with the economy shrinking nearly a third between April
and June. However, equity markets advance due to a
further rally in technology stocks. European equity markets
retreated as the second quarter earnings season kicked
off and weak earnings weighed on sentiment. Markets
were further rattled by rising tensions between the US
and China, gloomy GDP (Gross Domestic Product) data
across Europe and fears of a second wave of coronavirus
sweeping through Europe. Japan's equity market was
down after a volatile month as the Covid-19 infection

rate continued to rise leading to growing uncertainty.
Except for Malaysia where COVID-19 was under relatively
better control, rest ASEAN markets all significantly
underperformed the broad markets, particularly weak in
Thailand and the Philippines.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#Z 2020 #£7 H 31 H As at 31 July 2020

EEE
Balanced Fund
ERArER A Unit Class A

KR EE Investment Objective
FE@RIME BHERNEERGBIRENEARNE-

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EHERE Key Facts
EL4HH7] Fund Descriptor

A EEREE - BIK - Rl R E ~ 70%
Mixed Assets Fund - Global - Maximum Equity ~ 70%

#4&$F Fund Performance (%)

#ERESHRI Calendar Year Return (%)
M EEAPERIA Unit Class A

F:4 Fund H:4 Fund
@ 7/02 7/04 7/06 7/08 7/10 7/12 7/14 7/16 7/18 7/20
8 250 2019 13.98 2014 2.13
o
E 2018 -10.12 2013 11.87
gg 2017 24.19 2012 15.73
fe & 2016 2.00 2011 -8.89
—E 2015 3.23 2010 6.75
3
o

EFEE Cumulative Performance (%) £E{ERF Annualized Performance (% p.a.)

RILES BRI ES
FYES L& 5  10&F  Sice 5 4 10 4 Since
YTD lyear 5Svyears 10years Inception 5 years 10 years  Inception
4 Fund 233 245 2009 61.20 128.08 &4 Fund 3.73 4.89 4.32
B4 Asset Allocation* (%) FERESIERE Top Ten Holdings (%)
1352 Hong Kong & China Equities™ 22.4 [ S #7epE Tencent Holdings Ltd 2.5
JEEMNPEEE N. American Equities 16.6 JF (R AIA Group Ltd 2.2
BIUMEZE European Equities 13.5 Japan (20 Year Issue) 1.7% Jun 20 2032 1.5
H AR = Japanese Equities 7.2 fe B Alibaba Group Holding Ltd 1.4
H At gE AN T A2 A2 5 Hong Kong Exchanges & Clearing Ltd 1.4
Other Asia Pacific Equities 10.3 US Treasury Note/Bond 2% Feb 15 2050 1.2
{£i% Bonds 27.6  Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.1
FR 4 J Hofth Cash & Others< 2.3 F[EBEEE Meituan Dianping-Class B 1.1
HH[ER S22 Ping An Insurance Group Co of Ch-H 1.0
85/ 5] Apple Inc 1.0
JEB&#5# Risk Indicator (%) H:&BASYHE® Fund Expense Ratio* (%)
J51E Volatility” 11.85
JEUB 4% 1] Risk class™” 5 #4 Fund 1.27
Bif&E Remarks :

RARB DG EF AR FE - BEFRE R LUE T AR S -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A SR ] RN AL B T AR S 2100 -

Summation of asset allocation may not equal to 100 due to rounding.

B S S TR B AHRARE 75 o ThIEITHRARS 77 E 2 R R B AL S P B M S 5 LHTES 77 » HEs TS
R A R /S5 I T 1 P N R -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

< 3R R A, BSR4 - ESGRIOE R R 30E
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3 AT H BRI R E S ST R - BBV VN = (B H 2 A (I TR
H) By A5 H I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T H A E AR -

Refer to page 2 for the risk class table.

* MBUREREASEH BEFEIA3IH - Rl i 2 Fe B S bR EE20184F£4H1H £ 201943431 HNk % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FRAOR BRI EERAIR AT $REHEEAR AT K © 2020 Morningstar e

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HHH Inception Date 29/01/2001
H4 5% Fund Currency T HKS
Hi448(E Fund Size  2,820.001 &3#7T (HKS million)
FL4{E#% Fund Price $22.8076
245 Fund Commentary

R T AE T H (R8RS - @8 REE B R

TR - HEBIREEEA B2 - R iEEA
ST B A B NS E (GDP) B 52 E R KRR > 45
6 HRISORWHEAT =7 — = 81T > FPARHRATE—
# b5 B LT - BEASE T IEENGEY - BUNR
IS » BRI SRERII 4 - chos-> RINBE R BT
B~ BOMEIZR 09 B A FE SR B (GDP) B2k (1 ~ DAREE )
M SR ERONEERE - P TRA - THZ
7T X —(ERI R A » P MRz -
S SRR > RS ED o il R A SR AR
LTHEE - BIIH/ D8 ER AT S BIBUR (AZRHIZEE R
HRHR - EAK - SR L10FEIHEE EREE0.53% ¢

Offshore Chinese equities delivered strong performance in
July. Despite some small localized outbreaks, the COVID-
19 situation was largely under control across the nation.
The coronavirus pandemic led to the worst GDP slump in
American history with the economy shrinking nearly a third
between April and June. However, equity markets advance
due to a further rally in technology stocks. European equity
markets retreated as the second quarter earnings season
kicked off and weak earnings weighed on sentiment.
Markets were further rattled by rising tensions between
the US and China, gloomy GDP data across Europe and
fears of a second wave of coronavirus sweeping through
Europe. July was another strong month for bond markets.
Concerns about an increase in the pace of Covid-19
infection rates in some regions were countered by rising
hopes of a vaccine following successful early trials. Yields
on all UK government bonds maturing in less than 8 years
were negative. US 10-year Treasury yields fell to 0.53% by
the end of the month.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#Z 2020 #£7 H 31 H As at 31 July 2020

LR

Core Accumulation Fund

BEfirER A Unit Class A

KR EE Investment Objective
EBBRIR BT TR B DR L E AR -

To achieve capital growth by investing in a globally diversified manner.

FEFRI Fund Performance (%)

LERESRE Calendar Year Return (%)

M EE{i3RA Unit Class A ~
(o 7/17 11/17 3/18 7/18 11/18 3/19 7/19 11/19 3/20 7/20 2019 2017
8 122 <4 Fund 15.92 F4: Fund 9.66
E SEGE SEGE
= 1-: Reference Portfolios 2 17.03  Reference Portfolios 2 9.74
% P 2018
3 %4 Fund -6.64
g SRS

Reference Portfolios 4 -5.79

EHFEH Cumulative Performance (%) ~ #2135 Annualized Performance (% p.a.) *

RUZES BIUES
RS 14 54 104 Since 15 54 104 Since
YTD 1year 5years 10years Inception 1 year Syears  10vyears Inception
#4 Fund 233 6.83 o 21.44 #4 Fund 6.83 6.00
SEG B P } :
Reference Portioios 180 684 2B Reference Portfoios 2 84 e
WEESTHi Asset Allocation* (%) FrERESZ- AR Top Ten Holdings (%)
JEFEMPEEE N. American Equities 38.3 US Treasury Note/Bond 2.375% Aug 15 2024 4.4
BICMHEEE European Equities 10.7 US Treasury Note/Bond 1.375% Apr 30 2021 2.9
H ARG Japanese Equities 4.3 #E53/\E] Apple Inc 2.4
R4 # Hong Kong & China Equities” 2.6 {4k Microsoft Corp 2.1
HAMTORHIEREE a3 /3F) Amazon.com Inc 1.8
e pids Pedlle Tpilss _ 3.6 Norwegian Government Bond 2% Apr 26 2028 1.5
ZL{ifFZRASE Other Countries Equities 0.8 Australian Government Bond 2.75% Nov 21 2029 1.4
{£iz7 Bonds . 375  US Treasury Note/Bond 3% Feb 15 2048 1.4
iz Je HoAth Cash & Others 2.3 S Treasury Note/Bond 3.75% Nov 15 2043 13
US Treasury Note/Bond 2.75% Feb 15 2028 1.2
JEk&$5EE Risk Indicator (%) H:$PpA¥EE®R Fund Expense Ratio* (%)
J7lE Volatility” 9.52
JEFE 4k B Risk class™” 4 F:4 Fund 0.85
Bf&k: Remarks:
BRERB DGR FENEEFE - B FERE RV AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- f@t%gggrm;i 4 7 1 HifE - 2017 R 2 FERFERRA L HE 2017 4 12 [ 31 HZRH AR
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017, which is not a full year.

ORI © SR SR AT By r R N - S5 4 & RIS B2 — MPF DISS- 54014 - IR
T S TEE R RS R - , ,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance refer to Willis Towers Watson.
B T AR T R N A ST R A S 72100 - .
Summation of asset allocation may not equal to 100 due to rounding.

v oS BAHRERE 7% o TP ERAREES J%f B G PEEMIZ A G BRI - HEE T
A e
China equities refer to China-related secuntles WhICh are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< FIﬁL&Eﬁﬂ LR G~ TEWGIOR RTE( K
"Cash & Others" include cash, accounts recelvable and accounts payable.

~KiE fF‘ J*”Eé BESIFAEA B RSt 5 - B DR =4 (BRI H 2R (TR
Gl e

VoIatlIlty |s measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -

Refer to page 2 for the risk class table.

* MBURE A H B EEIH31H o Rl 2 BB S bR H 2018424 H1H % 20193 31 HIYF % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR | RIS EERARAE REETEAR/AE & © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EERR Key Facts
K405 Fund Descriptor

IREEERS BIR— = ZELLE - 65%
Mixed Assets Fund - Global - MaX|mum Equity - 65%

B 37 HH Inception Date 01/04/2017
Hi4 154 Fund Currency HETT HKS
Fe444(H Fund Size 70118 Ei#E T (HKS million)
FHA{EH Fund Price $12.1444

E&EPEH Fund Commentary

TH > R T RIS - EE T B R
Tﬁf” s (B A L2 o CORBIEFEN

A E B TISATR PSS - Hrei s AR T
@Z%I&‘JEEEEJ:E—M’J!Wif‘%%‘ﬁ(GDP)&fﬁm CARE
6 H IR R =7 2 — 281 > FRA R —
& b R BT - BEASE FSREUAMERE > BUNRE
HEEE > AR IREAIIS S - 552 ME SR EI
B~ BOMEZR A N A2 EE 4R E(CDPY SR 6 ~ PAKRER —
RO R TEEUN RS > M — P TRERT - i
PRt SRR T - SIS AR > HAR
TSR — (I8 BB Tk » PRSP e A e e 154
HEFI AN AR IR T SRR R e R
TEHRRBIRITEERE -

Offshore Chinese equities delivered strong performance in
July. Despite some small localized outbreaks, the COVID-
19 situation was largely under control across the nation.
Economic data continued to improve, and investors
remained optimistic about market outlook. The coronavirus
pandemic led to the worst GDP slump in American history
with the economy shrinking nearly a third between April
and June. However, equity markets advance due to a
further rally in technology stocks. European equity markets
retreated as the second quarter earnings season kicked
off and weak earnings weighed on sentiment. Markets
were further rattled by rising tensions between the US
and China, gloomy GDP (Gross Domestic Product) data
across Europe and fears of a second wave of coronavirus
sweeping through Europe. Japan's equity market was
down after a volatile month as the Covid-19 infection

rate continued to rise leading to growing uncertainty.
Except for Malaysia where COVID-19 was under relatively
better control, rest ASEAN markets all significantly
underperformed the broad markets, particularly weak in
Thailand and the Philippines.

# BRSIUHRNS FHAEAZERERINT (5] +2.5%=R
2% - FPESERNVERHmE )
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie £2.5% or 2%,
depending on the reporting date of the factsheet)

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TG SR &l

Invesco Strategic MPF Scheme

FZE 2020 £ 7 H 31 H As at 31 July 2020

ANEBEZES
RMB Bond Fund

ESfir¥ER A Unit Class A

&fﬁﬁ Investment Objective

i EE T E BRI A METE O S AR HE R TR K EW TS TE - LUESUE

Z%}JF .

To achieve steady growth over the long term by investing primarily into RMB denominated debt

instruments and money market instruments issued or distributed outside mainland China.

EFERR Key Facts
FL4E 1] Fund Descriptor

s - E
Bond Fund - China

#H &3 Fund Performance (%)

B Efr3ERIA Unit Class A

7/13 7/14 7/15 7/16 7117 7/18 7/19 7/20
101

100
99
98
97

BRRR
Cumulative Performance

4ERERI Calendar Year Return (%)

F:4 Fund H:4 Fund
2019 1.42 2014 -1.47
2018 -0.29 2013% -0.64
2017 5.87
2016 -2.98
2015 -5.01

BB Cumulative Performance (%)

4E{LZ3R. Annualized Performance (% p.a.)

RIS BOLES
EYES  1&E  5&FE 10&F Since 54 10 4E Since
YTD 1year 5years 10years Inception 5 years 10 years Inception
F4Fund 120 083 012 o 2.25 #4 Fund 0.02 = -0.31
REEH Asset Allocation* (%) BFERE2HIERKR Top Ten Holdings (%)
£ Bonds 100.2 Hong Kong Mortgage Corp 4.05% Nov 6 2020 5.5
FH 4 K Hifth Cash & Others< -0.2 Agricul Dev Bank China 3.4% Nov 6 2024 3.9
Korea Development Bank 2.65% May 152023 3.4
Shimao Group Hldgs Ltd 5.75% Mar 15 2021 3.4
China Construct Bank/SG3.15% Nov 12 2021 3.3
Eastern Creation Il Investment Holdings Ltd
3.4% Nov 26 2022 3.2
Kfw 2.34% Mar 2 2021 3.2
Westpac Banking Corp 4.45% Jul 13 2023 3.2
Ind & Comm Bk China/SG 3.3% Apr 25 2022 3.2
BOC Aviation Ltd 4.5% Oct 17 2020 3.1
JE&##E Risk Indicator (%) H&PAZ R Fund Expense Ratio* (%)
JElE Volatility” 3.27
JE @45 Risk class™™ 3 F£4 Fund 1.25
¥JEE Remarks :
ERVILEEHEREEE - BB RE R UETTRERESTR -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

”‘*%@%W A 2RISR GO H (201343 45H ) EZFERE —HZRE WA RREE

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that

year, which is not a full year return.

"R S MR DR NG R T R A2 100

Summation of asset allocation may not equal to 100 due to rounding.

< THp R A SRS RGO AT ROA

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIR B ST A AR G A B FE R s T R - BRI Dt =

EPRINES e vl

A (AR HE RS E R

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SR T H A R R A
Refer to page 2 for the risk class table.

* MEUERE S H R EE3H31H - it

O 2 BB B AR

HEHE 20184 4H1H E20194:3H31HNEA L »

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.
FRR - RIEEEEATRAE - §l

HEELAPEAE K © 2020 Morningstar ©

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HE Inception Date 05/03/2013
Hi4£5E Fund Currency HTT HKS
R 4EfE Fund Size 271.94F E 5T (HKS million)
F4x{EA% Fund Price $9.7749
#4375 Fund Commentary

PEE L SR A A g R - 65{9}8’3{*%@5‘)@%25

SRR - (e ] A RSR(TES B (e %) JE [F BRI
SRR/ NESEREET - (85 F {7 DURHI A S e R B EOR
VAR - I E“%Eﬁﬁ%@ﬁ%ﬂ—?% gk %?%

HEENEFEER W22 9 ETF2085 1 - 1M
10 A R 2 8 IO - fEAE T R A LE[%_?
*Eﬂlﬂ’]t?iﬁ%%‘ AR R ZE L 5% 7158

LOGEABR{PER L RPINFE R DIIT FERARET - 7)%’&;—)\

BT 1.3% - RSSO o (13570 60 A R
RIRAFLE FAEISE - IFQEIJ%W??HDIEUTHJU/X}\EM
L~*’F7’“HE QSHLMK ’ ‘A%HX/RE%?%LKZ%& EHEESYNES

EFRIBREE AR Tt

China's June credit data continued to be encouraging with
decent Aggregate finance growth. While the People Bank
of China rolled out some targeted easing to support SME
financing in June, overall developments since May had
suggested a more hawkish policy stance. China government
bond curve continued its flattening trend. Tight liquidity
condition pushed short-end bond yield higher, with 2Y

up 20bps, while 10Y yield up 5bps only. Offshore CGB
yields following the similar flattening trend, with yield on
2Y CGB up 15bp, but 10Y down 4bps on strong demand.
CNH strengthened 1.3% versus USD in July. Despite dollar
weakness, USD/CNY traded largely sideway as mounting
US-China tensions likely prevented further gains for the
CNY. Funding conditions have tightened marginally since
May. CNH funding rates were also lifted higher tracking
higher onshore rates.

TR Key Risks

AT S U A RN S AR~ IR - SRR - 22
%ﬁﬁﬂﬁx&/mL L -

ARSI EN ARBHESAB LE - MARBEAI AR
B SRS NI S2 2 S BB R Y S N I 2 < IR
ZHIR > AEGRIA iR Z AR - MRS AR
NI - I WEEHHEE > & TR AR HERE LA
HYAPRALRE - ﬁﬁfﬁ‘rfﬁﬁﬁﬁﬁx i B A REEHE R TR E
BEEAR O EAME R AT B AT > SEE s s S T
e ARAHATERAEE 2 » SRR EERAE -
Investors should note the credit risk, interest rate risk, investment
risk, counterparty risk and the liquidity risk associated with the
investment.

As the Fund will invest in RMB denominated instruments, it

may be subject to RMB currency risk as RMB is not a freely
convertible currency and is subject to foreign exchange controls
and repatriation restrictions imposed by the Chinese government.
There is no assurance that RMB will not be subject to devaluation.
Besides, investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt instruments
and that the choice of investment for RMB denominated debt
instruments may not be as diverse as other types of funds, and this
may result in concentration of credit risk. For details of other risk
factors, please refer to the MPF Scheme Brochure.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#Z 2020 #£7 H 31 H As at 31 July 2020

BAREEE
Capital Stable Fund

BEfirER A Unit Class A

FHRE R Investment Objective

DRSO A R B A IRV B A E DR S e B ) -
To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EFRF Key Facts
F:4E%51 Fund Descriptor

RGBS - BIK - mE b E ~ 30%
Mixed Assets Fund - Global - Maximum Equity ~ 30%

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001

4ERERI Calendar Year Return (%) He4 5 Fund Currency 7T HKS
W EEf3ERIA Unit Class A 4 Fund 4 Fund

E 7/02 7/04 7/06 7/08 7/10 7/12 7/14 7/16 7/18 7/22(330 2019 9.04 2014 > 47 %ﬁg@{a Fund Size 1’930685‘%/%775 (HKs miIIion)

w £ 2018 591 2013 356 s4(Efg Fund Price $21.6595
% s 2017 13.24 2012 9.69
Bk % 2016 1.19 2011 -1.67
Z 2015 -1.96 2010 4.56

@ 245 Fund Commentary

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

RILZES BILES
EHES 1E 5E 10 Since 54 10 £ Since
YTD lyear Svyears 10vyears Inception 5 years 10 years Inception
& Fund 310 575 1846 4190 116.60 #:4 Fund 3.45 3.56 4.04
WEESH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
R =2 Hong Kong & China Equities” 9.8 Japan (20 Year Issue) 1.7% Jun 20 2032 3.6
JEEIHEEE N. American Equities 7.3 US Treasury Note/Bond 2% Feb 15 2050 2.9
BCMAEZE European Equities 5.9 Buoni Poliennali Del Tes 0.95% Mar 1 2023 2.7
HAHEE Japanese Equities 32 Bundesrepub. Deutschland 0.25% Feb 15 2027 1.7
HMETAMIERSE European Investment Bank 2.15% Jan 18 2027 1.6
Other Asia Pacific Equities 4.5 Netherlands Government Bond 2.5% Jan 15 2033 1.6
{EZ5 Bonds . 66.1  HK Govt Bond Programme 1.97% Jan 17 2029 1.5
i Je HoAth Cash & Others 3.3 China Government Bond 2.74% Aug 4 2026 1.3
US Treasury Note/Bond 0.625% May 15 2030 1.2
China Government Bond 2.99% Oct 152025 1.1
JRE&H5HE Risk Indicator (%) FHEBAFEE®R Fund Expense Ratio* (%)
i Volatility~ 6.14
4R Risk class™ 4 F:4 Fund 1.28

W&k Remarks :

ERH AR FENERME - IREFRE R AT R -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

T SR AT R NEOE R LTI A% F4 100 ©
Summation of asset allocation may not equal to 100 due to rounding.

v BRSSP BB 7 o o BB R S A S AR AE S S P Efvaess  Has Tty
REMUA /B85 T2 B HrEE A RIEFE -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TIR S R SR ~ EGROE RO -

""Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3I H B R R E SR ST - BBV VN = (BRI H 2 A (IR
H) HYE A7 H I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R
Refer to page 2 for the risk class table.

* O TEUEREEEH REAE3ABLH o it HeBBA S TEEE TR E 2018454 H 1H 22019423 H31 HIRH
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to 31
March 2019.

BRPACR © SR EHAIRAE - IREHESLATR.E R © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

PR AT A RIS - @E FE I I
TR - HEBIREEEA B2 - R iEEA
ST B A B NS E (GDP) B 52 E R KRR > 45
6 HRISORWHEAT =7 — = 81T > FPARHRATE—
& L8 It BTt - BEAS FREENGRE - BUNR
WA - BFRIREEI T 5154 - s Z AR BN
B~ BOMEIZR 09 B A FE SR B (GDP) B2k (1 ~ DAREE )
M SR ERONEERE - P TRA - THZ
7T X —(ERI R A » P MRz -
S A ZY SO > HREH S st e it S AR
LTHEE - BIIH/ D8 ER AT S BIBUR (AZRHIZEE R
HRHR - EAK - SR L10FEIHEE EREE0.53% ¢

Offshore Chinese equities delivered strong performance in
July. Despite some small localized outbreaks, the COVID-
19 situation was largely under control across the nation.
The coronavirus pandemic led to the worst GDP slump in
American history with the economy shrinking nearly a third
between April and June. However, equity markets advance
due to a further rally in technology stocks. European equity
markets retreated as the second quarter earnings season
kicked off and weak earnings weighed on sentiment.
Markets were further rattled by rising tensions between
the US and China, gloomy GDP data across Europe and
fears of a second wave of coronavirus sweeping through
Europe. July was another strong month for bond markets.
Concerns about an increase in the pace of Covid-19
infection rates in some regions were countered by rising
hopes of a vaccine following successful early trials. Yields
on all UK government bonds maturing in less than 8 years
were negative. US 10-year Treasury yields fell to 0.53% by
the end of the month.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TGRS SR

Invesco Strategic MPF Scheme

#Z 2020 #£7 H 31 H As at 31 July 2020

65R1REE:
Age 65 Plus Fund

BEfirER A Unit Class A

ErRE & Investment Objective
FRBRER Sy HOT T ROE DR R E

H{E -

To achieve stable growth by investing in a globally diversified manner.

FEFF Fund Performance (%)

W EA3ERIA Unit Class A

7/17 11/17 3/18 7/18 11/18 3/19 7/19 11/19 3/20 7/20
120

RREs
Cumulative Performance

£ERFRT Calendar Year Return (%)

2019 2017 ~
4 Fund 9.09 A< Fund 291
e SE L
Reference Portfolios & 9.63 Reference Portfolios & 3.69
2018
H4 Fund -1.68
SEHE

Reference Portfolios 2 -1.55

EHEH Cumulative Performance (%) ~

#2335 Annualized Performance (% p.a.) *

ILES RuES
EYES 1% S5  10F  Since 14 54 104 Since
YTD 1year 5years 10years Inception 1 year Syears  10vyears Inception
4 Fund 599 765 1699 4 Fund 7.65 4.82
P2 SEGG
Reference Portfois 2 208 741 17.60 Reference Portfolios® "L = = 498
REEDIHG Asset Allocation* (%) FAERBSTYERR Top Ten Holdings (%)
JEEMPEEL N. American Equities 13.7 US Treasury Note/Bond 2.375% Aug 15 2024 9.0
BOMAEEE European Equities 3.8 US Treasury Note/Bond 1.375% Apr 30 2021 5.9
HAHEEE Japanese Equities 1.5 Norwegian Government Bond 2% Apr 26 2028 3.0
cf13ER5 2 Hong Kong & China Equities™ 09 Australian Government Bond 2.75% Nov 21 2029 2.9
EMEi SRS US Treasury Note/Bond 3% Feb 15 2048 2.8
Other Ai'a Pacific Equities _ 1.3 US Treasury Note/Bond 3.75% Nov 15 2043 27
LBliEE R Other Countries Equities 0.3 US Treasury Note/Bond 2.75% Feb 152028 2.4
{E2% Bonds _ 76.2  New Zealand Government Bond 3% Apr 20 2029 2.2
His Je HoAth Cash & Others 22 France (Govt of) 0.5% May 25 2025 2.2
Mex Bonos Desarr Fix Rt 10% Dec 5 2024 2.2

JRB&H5BE Risk Indicator (%) &P ¥ Fund Expense Ratio* (%)
i Volatility~ 3.41
B4R Risk class™ 3 #4 Fund 0.84

BifiE Remarks :

WAERBLEEFENERTE - B E PR R ST BT 5 -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- ﬁ%g%;i 4 H 1 5t - 2017 FE 2 FERBERFESHTHE 2017 /£ 12 A 31 HZRE IR
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017 WhICh is not a fuII ear

A3 Hme = IlET“éLfEHVE a  EBRARES N CIRITEIRE —MPF DISZ 41 L [k

E}Z B RERERIUE f B AR
Source: Invesco Hong Kong errted Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Porffolios - MPF DIS, except that the since inception figure under
the cumulative performance refer to Willis Towers Watson.

* A S AT A RN A AR T AR S 72100 - .

Summation of asset allocation may not equal to 100 due to rounding.

Bps =AE P B HRERE 75 o HEIAE RS 5 E R R AR T A S AT A I A S P B RTAYES o5 - HLEs THIEEY
A A R
China equities refer to China-related securmes which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TR R LA | AOHE IR ~ EUSGRKVE R RK0E -

"Cash & Others" include cash, accounts receivable and accounts payable.

/&W%:‘&f ii%j%%f éiﬁiﬂ’]tﬁ (B[R AR AR SR 5T - BBV DN = (BRI H 2 A S TR
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T H A R E R AR -

Refer to page 2 for the risk class table.

* OB S AEH REESH3IH o A i B LR R E 20184545 1H £ 201943 31 HAYBAL -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

BRAR © SRS EEEAIR AT R EE0ARAE & © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFRF Key Facts
J4: 38R Fund Descriptor
RO EERS —EEK - me L E - 25%
Mixed Assets Fund - Global - Maxrmum Equity - 25%
37 HHH Inception Date 01/04/2017
Hi4 158 Fund Currency ATT HKS
4 44MH Fund Size 216.47H f##55T (HKS million)
FL4{ERE Fund Price $11.6994
245 Fund Commentary
7R RARZ 5 (BRI H 7 - AR MR

% THEENEE AT SO SRS S HE R HT et hiti 3%

SR ISR - FIHIH/ DR 8EMNFTE R BT ES
’J BRI LE - £HK  EFR10FEHREZERRE
0.53% - 53 H (& W T S N I L R TR (1 R
SEHHE o EHRIRHEECR AR SRR - B
}ﬁ)’l‘riJ@%EEF IEYERRA BAHERSE PR - BUMNE
BB R L [F] 2% 17 7, S00E B T BT B R i & - A
Al Y ﬁgﬂ ﬁ?ﬁﬂtﬂJBﬁrﬁfﬁ(BTP)}iéﬁ A& %uw
A BBBUFEFEERER R EREE
FHIRBBUNEFEE R TIERI98 T i 10FERAZEERT
PR22EHLEE -

July was another strong month for bond markets.
Concerns about an increase in the pace of Covid-19
infection rates in some regions were countered by rising
hopes of a vaccine following successful early trials. Yields
on all UK government bonds maturing in less than 8 years
were negative. US 10-year Treasury yields fell to 0.53%
by the end of the month testing the all-time low reached
at the height of the pandemic fears in March. In the US,
where Covid-19 infection rates remain high, The US
Federal Reserve (Fed) extended its stimulus programmes
to the end of the year. This extension helped push the US
dollar lower. European governments agreed a joint €750
billion Eurozone recovery fund. News of the agreement
helped Italian government bonds (BTPs) to rally. Hong
Kong Government bond continued to outperform US due
to capital inflow. Curve bullish flattened with yield on 2Y
Hong Kong Government Bond down 19bps and while 10Y
down 22bps.

* ESEAMNS HEAEAZREHMNR (B +2.5%%R
2% @ HPESERIIERENE)
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie +2.5% or 2%,
depending on the reporting date of the factsheet)

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

E2 2020 427 H 31 H As at 31 July 2020

BIREGES
Global Bond Fund

BEfirER A Unit Class A

Invesco

HYREE Investment Objective EFEWH Key Facts
BB AN A L R G RENE - H42 3853 Fund Descriptor
To achieve steady growth over the long term through investments in global bonds. e S - BEER
Bond Fund - Global
# &3 Fund Performance (%) % 17 HHf Inception Date 05/03/2003
4ERESIH Calendar Year Return (%) He4: 159 Fund Currency ST HKS
W BEAERIA Unit Class A #:4 Fund F£4: Fund
g 704 706 708 710 712 714 716 718 720 2019 517 2014 >75 H424/H Fund Size 1,347.63F E#ETT (HKS million)
£ 150 2018 2.68 2013 237 H4(E#% Fund Price $16.5706
ﬁ 3 125 2017 5.12 2012 4.86
m% : 100 2016 0.57 2011 3.69
2 s 2015 -1.13 2010 278
3 50 245 Fund Commentary
EETE Cumulative Performance (%) 4235 Annualized Performance (% p.a.) (U555 X HRIERGITH (7 - LEH15HERT)
) } % THESEHE Y SR » SRS B0/ Hr et it &
o RIES RILES ek EFHVIEE - S0 H/ DR 8EN T B E %
s G O e Sebrs  10etrs Ineeel HTEEELEMIAL - A - S5EILOFHI L ERRL S

YTD lyear Svyears 10vyears Inception 5 years 10 years  Inception

0.53% > B3 A (& I T S EHE IS ny 2L e TR A R
HE4&Fund 699 761 1574 2588 6571 H4: Fund 297 2.33 2.94 S - AR R RN S AR e
ETEEE S ENE o PETUEHA BIHERSECPEE - BOH &
BB [E L [E 3177, S00EBUTH BT R A e » A
WESHA Asset Allocation® (%) FPARISZHEEOR Top Ten Holdings (%) ity 1 115 1 e B G5 5 BTP LA - e F o
A BBBUNESEERER  EEIMEETREY > W

EUN{E % European Bonds 26.5  Japan (20 Year Issue) 1.7% Jun 20 2032 5.2

ZE (&% Dollar Bloc 26.1 US Treasury Note/Bond 2% Feb 15 2050 4.2 FHIBRBBUNFS SRR TRIOR T i LOFHIZERRT
&% Hong Kong Bonds 20.3  Buoni Poliennali Del Tes 0.95% Mar 1 2023 20 IR22{HILES -

H A& % Japanese Bonds 119 Bundesrepub. Deutschland 0.25% Feb 152027 2.4

Hoft B R ElliopcaninvesimentEr ko2 5% 0an 18 202 e |1y was another strong month for bond markets.

Other Asia Pacific Bonds 102 Netherlands Government Bond 2.5% Jan 152033 2.3  concerns about an increase in the pace of Covid-19
Hth R 7 (5% Other Countries Bonds 1.1 HK Govt Bond Programme 1.97% Jan 17 2029 2.2 infection rates in some regions were countered by rising

i 4 B Hoftf Cash & Others< 4.0 China Government Bond 2.74% Aug 4 2026 1.9 hopes of a vaccine following successful early trials. Yields

US Treasury Note/Bond 0.625% May 152030 1.8  on all UK government bonds maturing in less than 8 years
China Government Bond 2.99% Oct 15 2025 1.6 were negative. US 10-year Treasury yields fell to 0.53%
by the end of the month testing the all-time low reached

&S Risk Indicator (%) E-SBAYHE® Fund Expense Ratio* (%) at the heig_ht of t'he pqndemic fears ip Mgrch. In the US,
where Covid-19 infection rates remain high, The US

JZIE Volatility ™ 3.81 Federal Reserve (Fed) extended its stimulus programmes

g 4% A1 Risk classA” 3  E#% Fund 1.27  to the end of the year. This extension helped push the US

dollar lower. European governments agreed a joint €750
billion Eurozone recovery fund. News of the agreement
helped Italian government bonds (BTPs) to rally. Hong
Kong Government bond continued to outperform US due
to capital inflow. Curve bullish flattened with yield on 2Y
Hong Kong Government Bond down 19bps and while 10Y
down 22bps.

BifiE Remarks :

ERB AR FENEREFE - REEERUETT ARG -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR T R INBOEE A F W TR AE SR 7 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< THL R I - R RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR RIE R ST IR A3 A B A ARt - R VIR = (BRI H B A S (T e
H) Ay ES S A5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUFEESSEH BEF3H31H Rl R Rt H 201844 H 1 H E 201943 A 31 HVBH X -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

B © SURAEEAIRAE - SEBHEEAIRA T K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#Z 2020 #£7 H 31 H As at 31 July 2020

[l pREg R

Guaranteed Fund
BEfirERI G Unit Class G

ErRE & Investment Objective
FEAE R 2 & WA - A R BRI [ B S A (R B o 2 AR

To provide a competitive, long term, total rate of return, while also providing a minimum
guaranteed return rate over the career of the members.

EFRF Key Facts
F:4E%51 Fund Descriptor

[l (REEAEL S - ERE
Guaranteed Fund - Investment Linked

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001
4ERERI Calendar Year Return (%) He4 5 Fund Currency HETT HKS
B BEAIEAIG Unit Class G H4 Fund H:<e Fund
g 7/02 7/04 706 7/08 7710 712 714 16 718 7/20 5019 6.02 2014 > 85 H424/H Fund Size 1,195.06 5 & #5T (HKS million)
£ 2018 394 2013 059 s4mHk Fund Price $13.2142
§ E 2017 3.73 2012 6.07
173 ;2; 2016 -0.47 2011 0.41 ;ﬁw Fund Commentary
E 2015 -091 2010 5.96 5 - o
3 7R BB EEIERSAT A 0y « TR HERT

EPEIE Cumulative Performance (%) ££{E23 Annualized Performance (% p.a.)

RILES RILES
EYES 14 5% 104 Since 5 4 10 £ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund  4.29 539 825 20.82 32.14 4 Fund 1.60 191 1.44
REEH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
H&EE Equities 13.2 JPMorgan Chase & Co-Var Apr 22 2026 09
{&2% Bonds 75.2 Hong Kong Government Bond Programme
¥R 45 % HoAth Cash & Others< 11.6 2.02% Mar 07 2034 0.9
Xlit Ltd 4.45% Mar 31 2025 0.9
Hong Kong Government Bond Programme
1.97% Jan 17 2029 0.9
First Republic Bank 2.5% Jun 06 2022 0.7
Hong Kong Government Bond Programme
1.68% Jan 21 2026 0.7
HK Science & Tech Parks 3.2% Jul 11 2024 0.7
American Internationl Group Inc
3.9% Apr 01 2026 0.7
MUFG Bank Ltd/Hong Kong 3.01% Mar 14 2023 0.7
MTR Corp Cl Ltd 2.65% Apr 9 2025 0.6
JEB&F5HE Risk Indicator (%) ESBA 3 Fund Expense Ratio* (%)
i Volatility~ 4.09
Bz 4R 1] Risk class™ 3 F:4 Fund 2.47
KRk Remarks :
eERB AR FEEERE MY - BREEE R UET R AETE

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

DAE 5 5 ] R R B £ S B e Y T -

All of the above figures on investment return and volatility reflect the market value of the Fund.

B S AR o] DR NESGEE (L 1R 50 T R AH 72 100 -
Summation of asset allocation may not equal to 100 due to rounding.

< THR G R HCA | BIFESR 4 - FEWGROE RE(ROH -

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORIEERIE R (A jg‘%ﬁﬂﬁlﬁ (B3R AR R SRR S B - BRI DN =4F (BRI H 2 A (B TE
H) Ay /A5 itk
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

2B — EA B LR AL
Refer to page 2 for the risk class table.

* OB AAE H REES ASLH o R 2 BABRA T TERE I H H 20184E4H 1 H 201943 A31 HIBAL
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

RO © SRR EEATRAE - SRBHEEATRAE - © 2020 Morningstar 5 B E 2R AR A H

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2020 Morningstar and

Principal Insurance Company (Hong Kong) Limited.
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July was another strong month for bond markets.
Concerns about an increase in the pace of Covid-19
infection rates in some regions were countered by rising
hopes of a vaccine following successful early trials. Yields
on all UK government bonds maturing in less than 8 years
were negative. US 10-year Treasury yields fell to 0.53%
by the end of the month testing the all-time low reached at
the height of the pandemic fears in March. Global equity
markets were lifted higher by US stocks, particularly
technology companies, which diverged from other markets
where returns were more mixed. Elsewhere, concerns
about a second wave of Covid-19 and rising trade tensions
between the US and China weighed on sentiment with both
UK and European indices falling back.

EZEHUR Important Information

l_l%Ii{%‘ﬁ;f@é&éf"*fl%{?[‘yz%ﬂ’ﬁ%ﬁﬁﬁ R o WS

EL R AR A EIC RN DRk -

AL T {IH*IE’HEF‘“ DL T HEA RS AR > ReE A

Fb ADZE?M,JHX; PR LS AT B PE Il sl 2 R ol (7 L‘(f%
1% LIt KDTE)?E".? $ % (@IRR R
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***Guaranteed Fund invests in an Approved Pooled Investment Fund
("APIF"), which is an insurance policy issued by Principal Insurance
Company (Hong Kong) Limited (“the Guarantor”).
When benefits are withdrawn or transferred upon the occurrence of
any of the following qualifying events, the Guarantor will provide the
higher of the Fund's actual return or guaranteed capital and return
(currently 1% p.a. compounded annually) over the investment period:
(a) Retirement or early retirement; (b) Total incapacity; (c) Terminal
illness; (d) Death; (e) Permanent Departure from Hong Kong; (f)
Small balance; (g) Termination of employment with a continuous
investment period of at least 36 complete months (The above
qualifying events (a) to (f) apply to all members, while qualifying
event (g) only applies to employee members).
If benefits are withdrawn or transferred for reasons other than those
stated above, the guaranteed return will not apply. Instead, members
will be subject to the actual market value of the Fund. When you
apply for either claim of benefits or transfer of funds, it is essential
to complete and return all necessary forms and documents to the
trustee as soon as possible. Special terms and conditions apply
regarding how the guaranteed return operates. Please refer to the
MPF Scheme Brochure, including the illustrative examples for full
details of how the guaranteed return operates.

i
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

Invesco

E2 2020 427 H 31 H As at 31 July 2020

SRR TES

MPF Conservative Fund

BEfir3ER A Unit Class A

ErRE & Investment Objective
DAGRTF B AR B 4 3R AR B Fy - HAY

To preserve capital with minimal risk.

EFRF Key Facts
F:4E%51 Fund Descriptor
BTG EE - B
Money Market Fund - Hong Kong

# &3 Fund Performance (%)

4ERSEI Calendar Year Return (%)

17 HEHA Inception Date 29/01/2001

H4 5 Fund Currency HIT HKS

F444{E Fund Size 2,832.70H E# 7T (HKS million)

W BERHEFERIA Unit Class A #4 Fund 4 Fund
3 7/02 7/04 7/06 7/08 7/10 7/12 7/14 7/16 7/18 7/21%0 2019 138 2014 0‘60
g 2018 1.00 2013 0.33
B = o7 029 2012 0.75
% E 10 2016 0.06 2011 0.29
—E 7 2015 0.17 2010 0.01
E
(5] 50

R PRI Cumulative Performance (%) 4£{L3%3 Annualized Performance (% p.a.)

RILES ILES
FEYES 1FE 54 104 Since 5 4 10 /¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund  0.85 149 364 5.87 20.06 4 Fund 0.72 0.57 0.94
REEH Asset Allocation* (%) AR E%1IEREE Top Ten Holdings (%)
5735 T E Money Market Instruments 81.4  Fubon Bank Deposit 0.7% Aug 4 2020 4.4
{2 Bonds 15.8 Fubon Bank Deposit 1.15% Aug 6 2020 3.6
FH 4 K Hofth Cash & Others< 2.9 Sumitomo Mitsui Deposit 0.93% Sep 15 2020 2.4
Public Bank Deposit 2.1% Sep 9 2020 2.3
OCBC Wing Hang Bank Deposit 1.5% Aug 6 2020 2.3
United Overseas Bank Deposit 0.26% Aug 17 2020 2.2
ICBC (Asia) Deposit 2.05% Sep 4 2020 2.2
China Construction Bank Asia Deposit
2.13% Aug 27 2020 2.2
China Development Bk/HK 0.5% Feb 5 2021 2.0
CMB Wing Lung Bank Deposit 0.53% Oct 28 2020 2.0
JEB&$5EE Risk Indicator (%) H:$PpA¥ ¥R Fund Expense Ratio* (%)
JEIE Volatility~ 0.15
JE @4l Risk class™™ 1 #:4 Fund 0.69

Bk Remarks :

B FE (RAESE > R200949H30H 54 -

The Fund was renamed from Capital Preservation Fund on 30 September 2009.

FE R LIAE FEEAEFE - RS EHCE RPUETT R AT 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

"B S AR T R N R LT R A A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< IR R A | BSR4 - NEWGRIOE R (ROHE o
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORISR A AT A RS RY A [ DA ARG T 5 - T VI =1 (AR H B S i
H) fyEL < i85 B e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R AR
Refer to page 2 for the risk class table.

" ABUE RS H 3 A31H o Laltonfi BBz s 1 H 2018474 H 1 H £20194°3 31 HIBHY -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FRACE © SIEREERAIRAE - SREHEEAIRAE K © 2020 Morningstar »

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

4 (E#% Fund Price $12.0059

#4354 Fund Commentary

TR - TSGR S R — P RE TR THEH LR R
S P e RIS 3 s - W MRS A k7, SOO BN iR Tk
Bk P IRIRTISEE - (£ R SRR
P94 SR {E(GD P AR R i R ZERE R » il b e P [t
GBUAETRRAAINE] » 2R 104 FIR 2R S 241 7 A
0.53%Y(EAT  FHIRNE B A B ABUN 2 R BB SR
F - 2R HhAE RS - BAEBUN SR T A E 2R S R
TFERI9BE- - [ LOAEHA R 2 A< A1 R 2281 « 3l S Y &
ST ZEHRE(HIBOR), iy SgiA T 2647 E(LIBOR)E 2 H
ABIEE U 7E 28 2081~ o AR TT IR KIS B S T IER IR AT.75
7KV » B {lE H PR R IR T R Y 58 7 S ARG I « 1R RS
WLERT TS ZOm B MY T SERREE A TAVARAEEREHL, 320(F0E
TCHETT 21,8300 T - T SE R B B RSN IR
B & e A B IS BSR TRISE R R sk -

In July, market sentiment continued to be supported

by expectations of further stimulus package and the
positive development of the Covid-19 vaccine. EU leaders
reached agreement on EUR 750bn recovery fund helped
sentiment further. 10Y US Treasury yield ended July at
lows of 0.53% following the worst quarterly drop in US
Q2 GDP and rising geopolitical tension between US-China.
Hong Kong Government bond continued to outperform US
due to capital inflow. Curve bullish flattened with yield on
2Y Hong Kong Government Bank down 19bps and while
10Y down 22bps. 3M HIBOR/LIBOR spread narrowed
from 48bps to 20bps. Demand in HKD continued to
pressure HKD to 7.75, the strong side of the HKD Peg
throughout the month. HK aggregate balance, a good
indicator of liquidity in the banking system, jumped to
HKD183bn from 132bn. Influx of liquidity led to collapse
in short term HIBOR despite rising tension between US
and China on Hong Kong matters.

EEHR Important Information

WS EEIA T EECRENREE | EEERER T
WA FEARFE ST SR TEEEZ AT o SRS IR A
BhRE » RESEEIERANY > S BN B E R
FEATRERA BRI Z B 2 H A S IR AU #
WF R MRS TR BB AT - 2l 2 WS vl pe s B A Bl -
AR 2 BB A & RS - IR TR KB MERRA 2 2
T3 g

The MPF Conservative Fund is not subject to the supervision of

the Hong Kong Monetary Authority. Investment in the Fund is not
equivalent to placing funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on capital. The rights
to benefits of a member in the Fund are limited to price of the units at
redemption, which may be more or less than the price at which such
units were purchased. All fees and charges will only be payable out of
the Fund to the extent permitted by relevant MPF Regulations, there is
possibility that fee deductions would affect the net investment return.

Please note that where a Fund has cash holdings which are held by
various financial institutions, such cash holdings will be subject to
counterparty risk of such party.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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