Hospital Authority Provident Fund Scheme (B3 &8 /5 AR a181)
Monthly Factsheet (& 5 i &G #H)

As at &, £28/2/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) &HE I K EESES (IBEHKFEX)

Global Equity Fund BBIRITERS Fund Price & E#& HK$30.88262
Fund Size & &EE HK$10,795m (B &&7T)
Inception Date E:&:pi17 HE 31/3/2010
Fund cumulative performance since inception
S HeHUES 2 EEEE Asset Allocation - HK/ChuTelz Eq;:tues i;%/tbﬁﬁ% 24.5%
208.8% EEAR US Equities =R = 39.1%
200% 1 o European Equities BR#l iR = 8.2%
150% 1 Japanese Equities BARE 3.1%
100% 1 A . AsiaPacific ex-Japan Equities 1.7%
0% | DAEBERASERL)
o v e . Emerging Market Equities #71Eli5 R = 6.2%
-50% | . Global ESG Equities JRIKESGR 4.8%
¢ @ L Y g e e e e e e e @ o Global REITs B EMEETREES 7.2%
o - N w = (6] (o] ~ © © o - N w ES
Global Equity Fund JBIXlBZ=E £ - - - - Benchmark &% B cashme 5.2%
Cumulative Performance Z£#&3RI7 (%)
1l\/|{n}tﬂh 3;\?31; 1j:'§r S;Kear 5;‘2r 1:2” E/Yillﬁ 2 Top 10 securities held -+ KiF 5 25% %
Fund 4 15%  1.7% 144% 159% 50.9%  98.0%  208.8% Tencent 3.0%
Benchmark £ 1.6% 1.9% 16.4% 18.6% 54.3% 98.6% 210.2% Alibaba 2.4%
Nvidia 2.3%
Calendar Year Performance 4% 27 (%) Microsoft 2.0%
2019 2020 2021 2022 2023 2024 YTD** Apple 1.9%
Fund &4 225% 13.8% 12.3% -16.1% 10.4% 12.9% 4.0% Amazon 1.4%
Benchmark £ 22.3%  13.0% 123% -158% 11.4%  14.4% 4.3% HSBC 1.3%
Xiaomi 1.3%
Fund Risk Indicator (3 yrs S.D.) &4 ElRisiy ( = Efmbaze) 14.1% p.a. Meituan 1.2%
*S.l. is Since Inception Alphabet 0.9%
**YTD is Year To Date / &4 E % Total &3 17.7%
Growth Fund ¥ EES$ Fund Price E&Ei HK$52.779906
Fund Size & &EE HK$29,611m (B & T)
Inception Date E:&:pi17 HE 1/10/2003
Fund cumulative performance since inception Ass?t Allocation . HK/China Equities %32/ BIlR 1739,
N A - =T VAN quities & %R 3%
BRAIES 2 RIEFR AEAR US Equities ZERE 29.0%
400% 1 s46.5% European Equities BN 6.0%
350% 1 Japanese Equities BARE 2.3%
zgg:;: : V' 340.0% . AsiaPacific ex-Japan Equities 11%
200% 1 - DAEBERASERL)
150% - . Emerging Market Equities #1858 = 4.6%
100% 1 . Global ESG Equities JRPKESGRZ 3.5%
o Global REITs BH B EETREES  53%
'cocc e e e e e e e e e e e 0o e I Goobal Fixed Income Bk fE% 24.4%
BREEIBEES2Pera>3308RRER Short Term Bonds (HKD&USD) 1.39%
= Growth Fund g RE® - - - - Benchmark & &S (BTRET) o
Cash & 5.2%
Cumulative Performance Z£#&3RI7 (%)
1_M1n);h 35'\?;?; 1l(;ar 3;ear sgzr 1(3'_26" &jszli - Top 10 securities held +KRFH 7 %
Fund £:4 13%  15% 11.8% 12.3% 38.1%  76.7%  346.5% Tencent 2.2%
Benchmark 5 1.4%  16% 13.4% 144% 402%  77.2%  340.9% Alibaba 17%
Nvidia 1.7%
Calendar Year Performance % 27 (%) Microsoft 1.5%
2019 2020 2021 2022 2023 2024 YTD** Apple 1.4%
Fund #4 19.0% 121% 9.3% -15.0% 9.6% 10.1% 3.5% FNMA Single Family 4.5% 30yr settles April 1.2%
Benchmark £t 18.6% 11.3% 9.3% -146% 10.4% 11.4% 3.6% Amazon 1.0%
HSBC 0.9%
Fund Risk Indicator (3 yrs S.D.) E®AIRIEE ( = FRERE) 11.7% p.a. Xiaomi 0.9%
*S.1. is Since Inception Meituan 0.8%
**YTD is Year To Date / -] %% Total &3 13.3%




Hospital Authority Provident Fund Scheme (B2 SHEE NELEHE])
Monthly Factsheet (& 5 1S &G )

As at & £28/2/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREESE (HIMRERKEX)

Balanced Fund 5#E 4 Fund Price E&{Ei HK$37.465255
Fund Size & &EE HK$16,308m (B &&7T)
Inception Date E:&:pi17 HE 1/10/2003
Fund cumulative~ performance since inception Asset Allocation . HK/China Equities & /o E g = 1.7%
BEMUZSZRERR BES US Equities ZEEKRE 20.5%
300% 1 e European Equities BN 4.4%
250% - A A Japanese Equities BARE 1.6%
200% | / ,’, b 260.2% . AmaPﬂamf:; ex-Japan Equities 0.5%
. /N ’ DRBRE(REEAL)
150f v/ 4 . Emerging Market Equities #1858 = 3.3%
o . Global ESG Equities JRIKESGHZ = 2.5%
50% 1 Global REITs BN EMESTREES 3.8%
0%@ S . Global Fixed Income IRIk 5% 44.0%
S99 93938 ==3=23333NRNRRKNDP Short Term Bonds (HKD&USD) o
N J;t‘"—mBa\I‘anc(:ed«}f:uf:d 151 ?%; " A z \éenchmari H¥E e RBES(BTRET) 2.9%
B cesnms 5.1%
Cumulative Performance 2f&3£3R7(%)
111”;‘ 3;??; 1l(;ar 3;:" S;Zr 1:25" EXEZIE 2 Top 10 securities held -+ AFF A 354 %
Fund #4 1.3% 1.3% 9.9% 9.5% 27.5% 59.4% 274.7% FNMA Single Family 4.5% 30yr settles April 21%
Benchmark £ 1.3% 14% 11.0% 10.8% 28.3% 59.0% 260.2% Tencent 1.5%
FNMA Pass Through 6.0% 30yr settles May 1.5%
Calendar Year Performance 4% 27 (%) Nvidia 1.2%
2019 2020 2021 2022 2023 2024 YTD** Alibaba 1.2%
Fund £4 16.0% 10.2% 6.5% -14.0% 89%  8.0% 3.0% Microsoft 1.1%
Benchmark £:#  15.3% 9.5% 6.6% -13.7% 9.4% 9.0% 3.0% Apple 1.0%
FNMA Single Family 6.5% 30yr settles March 1.0%
Fund Risk Indicator (3 yrs S.D.) E&EIZIEE ( = F1ZHERE) 9.9% p.a. US Treasuary Note 4.375% 30/11/2028 0.9%
*S.1.is Since Inception GNMA Jumbos 3.5% 30 yr Settles April 0.8%
**YTD is Year To Date / &4 &% Total &3 12.3%
Conservative Fund {f5FE$ Fund Price B4 Eks HK$24.173352
Fund Size & &EE HK$5,036m (EEE7T)
Inception Date E:&:pi17 HEH 1/10/2003
Fund cumulative performance since inception ) . HK/China Equities &&/PEIRSE 5.7%
EeRUIES Y EBER 152.3% Assf’t Allocation US Equities ZFIRE 10.1%
150% - BEENR European Equities BN 2.2%
Japanese Equities BARE 0.8%
149.0% AsiaPacific ex-Japan Equities
100% 0.4%
Y, DRBRE(REEAL)
5o ote 7 Emerging Market Equities #71 Eli5 R = 1.5%
‘o Ir" Global ESG Equities IBIXESGR = 1.3%
W Global REITs BBl EEEREES 1.9%
O e 6 6 o6 ooodooodsoodsoaosoooo Global Fixed Income JB3 % 43.7%
SR8 I888c30or o> vewoSXNBR Short Term Bonds (HKD&USD)
——Conservative Fund fR<FEE -~~~ Benchmark £# FREAES (BT RZETT) 213%
I cCash R 51%
Cumulative Performance Z2#&3RI7(%)
1_M1n);h 35'\?;?; 1l(;ar 3;:? 5;;&“ 13_26" &jszli N Top 10 securities held +KXRFHE % %
Fund &4 1.0% 1.2% 7.6% 8.1% 17.5% 40.7% 149.0% FNMA Single Family 4.5% 30yr settles April 21%
Benchmark % 1.0% 1.2% 8.0% 8.1% 17.3% 38.4% 152.3% FNMA Pass Through 6.0% 30yr settles May 1.4%
Gohl Capital 4.25% 24/01/2027 1.2%
Calendar Year Performance %27 (%) Sands China 2.3% 08/03/2027 1.0%
2019 2020 2021 2022 2023 2024 YTD** FNMA Single Family 6.5% 30yr settles March 1.0%
Fund %4 1.0% 72% 3.5% -104% 7.5% 5.9% 2.3% US Treasuary Note 4.375% 30/11/2028 0.9%
Benchmark £ 10.0% 6.8%  3.7% -104% 7.8% 6.3% 2.2% US Treasuary Bill 0% 20/03/2025 0.9%
Thi Cap 5.1% 19/05/2026 0.8%
Fund Risk Indicator (3 yrs S.D.) E®AIRIEE ( = FRERE) 6.6% p.a. Meituan 4.5% 02/04/2028 0.8%
*S.1. is Since Inception CNAC HK Finbridge 4.1% 19/07/2027 0.8%
10.9%

**YTD is Year To Date / ¥ %% Total &%




Hospital Authority Provident Fund Scheme (B3 &8 /5 AR a181)
Monthly Factsheet (& 5 i &G #H)

As at &, £28/2/2025

Net of Fees and Expenses) E£RIFREE D (HIBFERRAS)

Global Bond Fund ZEIRES RS Fund Price B4 Eks HK$16.126302
Fund Size & &EE HK$1,708m (BE#&7T)
Inception Date E:&:pi17 HE 31/3/2010
Fund cumulative performance since inception Asset Allocation
BEEeMUESZRE EE e
80% - ERUES 2R HENE [l Global Fixed Income B3k 61.9%
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60% | REAES (BT RET) e
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= Global Bond Fund IRIXE5E S - - - - Benchmark &%
Cumulative Performance £#&3RI7 (%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.I.* " o
. _ X Top 10 securities held +KXRFHE# %
—EH =MA = A 14 BRILE S
Fund %4 0.8% 1.0% 52% 2.9% 3.5% 20.6% 61.3% FNMA Single Family 4.5% 30yr settles April 2.9%
Benchmark 5% 0.7% 0.9% 51% 1.9% 2.3% 19.4% 47.6% FNMA Pass Through 6.0% 30yr settles May 2.0%
Gohl Capital 4.25% 24/01/2027 1.4%
Calendar Year Performance % 27(%) FNMA Single Family 6.5% 30yr settles March 1.4%
2019 2020 2021 2022 2023 2024 YTD** US Treasuary Bill 4.375% 30/11/2028 1.3%
Fund #4 8.6% 4.8% 0.1% -11.7% 7.0% 3.5% 1.7% Sands China 2.3% 08/03/2027 1.2%
Benchmark £k 7.4% 4.8% 0.3% -11.6% 6.8% 3.5% 1.4% GNMA Jumbo 3.5% 30yr settles April 1.1%
US Treasuary Bill 0% 20/03/2025 1.0%
Fund Risk Indicator (3 yrs S.D.) E&EIZIEE ( = F1ZHERE) 5.6% p.a. Japan Government Bond 1.0% 20/12/2029 1.0%
*S.l.is Since Inception Thi Cap 5.1% 19/05/2026 1.0%
**YTD is Year To Date / FE#] &% Total &5t 14.3%
Money Market Fund ¥t Fund Price B4 Eks HK$13.45829
Fund Size & &EE HK$4,141m (BEETT)
Inception Date E:&:pi17 HEH 1/10/2003

Fund cumulative performance since inception

HeRUES Y EREER Asset Allocation . Cash / Certificate of Deposits 52.9%
=] EhE
40% - BESE RERBHENE
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= Money Market Fund E#Hi5E S - == - Benchmark £#
Cumulative Performance £#&3&I7 (%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.I. - s o
@ =@ & —r P T RIS Top 10 securities held -+ K$5 5 25% o
Fund #& 02%  1.0% 43% 11.3% 123%  17.1% 33.8% Airport Authority 1.62% 26/06/2025 4.9%
Benchmark £  0.0% 01% 07% 1.8% 1.9% 2.0% 8.1% Sumitomo Mitsui 0.0% 06/05/2025 4.7%
Sumitomo Mitsui 0.0% 04/06/2025 4.6%
Calendar Year Performance %27 (%) Kookmin Bank 0.0% 25/07/2025 4.5%
2019 2020 2021 2022 2023 2024 YTD** Australia and New Zealand Banking 4.74% 19/05/2025 3.7%
Fund %4> 1.9% 1.3% 0.0% 14% 4.5% 4.4% 0.7% Shinhan Bank 0.0% 15/04/2025 3.6%
Benchmark ##:  0.1% 0.0% 0.0% 0.1% 0.9% 0.8% 0.0% UOB Hong Kong 4.77% 03/03/2025 3.2%
Mizuho Bank 0.0% 22/07/2025 3.1%
Fund Risk Indicator (3 yrs S.D.) E®AIRIEE ( = FRERE) 0.6% p.a. PVTPL Commonwealth Bank 0.0% 14/03/2025 3.1%
*$.1. s Since Inception Bank of China Hong Kong 0.0% 09/06/2025 2.9%

**YTD is Year To Date / 4] %% Total &5t 38.3%




Hospital Authority Provident Fund Scheme (Bfz &5 5 AR SE1E])
Monthly Factsheet (5 5 & EH)

As at &1 £28/2/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREE DK (1M E R KX)

Time Deposit Fund EHiEEEE

Principal Fund Price Fund Returns* Top 3 banks (%)
& HE2 BB HE O = RERIRTT(%)

Time Deposit Fund 1M** HK$661m HK$10.39 3.55% p.a.** HSBC(FEZ$RT) ABC (TEIRZEIRTT) CCB (P EIEEZIRTT)
EHRERES 1ER (B8%ET) (B7T) (BF) (30%) (19%) (19%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.40 4.41% p.a. Standard Chartered ~ HSBC(FEZR1T) ANZ Bank (2#7ER1T)
EHRTEHRES 24-04-1288 %5 (B8%ETT) (B7T) (BHF) (BFTERTT) (44%) (37%) (9%)
Time Deposit Fund Series 24-07-12M HK$371m HK$10.29 4.34% p.a. Standard Chartered ANZ Bank (CEFTER1T) HSBC(t& 2 $R1T)
EHRTERES 24-07-1288 %5 (B8%ET) (B7T) (BF) (BFTERTT) (42%) (23%) (22%)
Time Deposit Fund Series 24-10-06M HK$370m HK$10.15 3.67% p.a. HSBC((EZ$R7T) ANZ Bank (2#R1T) BOC (P EIER1T)
EHRTEHRES 24-10-06/78 %5 (B8%ETT) (B7T) (BF) (42%) (23%) (18%)
Time Deposit Fund Series 24-10-12M HK$294m HK$10.13 3.26% p.a. HSBC((EZ$R7T) ANZ Bank (2HR1T) Bank of East Asia
THEREE 24-10-12(88 %51 (B&ETT) (E7T) (BF) (41%) (24%) (RE2ERTT) (19%)
Time Deposit Fund Series 25-01-03M HK$886m HK$10.07 4.10% p.a. Standard Chartered ~ HSBC(EZR1T) UOB Bank (KZER1T)
THEHREE 25-01-03@H %5 (B8%ET) (B7T) (BF) (FBITERTT) (30%) (29%) (19%)
Time Deposit Fund Series 25-01-06M HK$418m HK$10.06 3.87% p.a. HSBC((EZ4$R7T) Standard Chartered ~ ANZ Bank (CEFTER1T)
TEHEHREE 25-01-0618F8 %5 (B&ETT) (B7T) (BF) (29%) (FBITIRTT) (27%) (16%)
Time Deposit Fund Series 25-01-12M HK$126m HK$10.06 3.76% p.a. Standard Chartered ~ HSBC(FEZR1T) ANZ Bank (2#7ER7T)
EHRERES 25-01-1288 %5 (B8%ET) (B7T) (BHF) (EFTERTT) (30%) (21%) (16%)

*Based on interest earned and net of fees and expenses. EHHENF) S PR E A RFEX -

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. The fund return of the 1-month Time Deposit Fund represents the actual return in the last 1 month in annualised term.
ERECHEFHESEHEESIPAIRFHERIESHNES  BREFREMEACHERES  EEFHBRIESEHMNEASEBALL -
1EREHERESN OB REESRM1ERNWERLIMILINF(LFHE -

Performance by Asset Classes (Gross of Fees & Expenses) & I3 (88 [0)5)

1 Month —{& 5 1 Year —5 3 Year =4*
Actual Benchmark Actual Benchmark Actual Benchmark
BRRER EERE BRRER FRERH BRRER EERE

HK/China Equities

\ 10.4% 9.9% 31.4% 33.0% 7.4% -2.5%
BEIDPERE
isig‘a’_:'es -2.6% -2.4% 12.7% 14.3% 34.3% 33.9%
FREYHX R
E,R”mgii" Equities 3.0% 3.5% 8.9% 10.7% 13.6% 25.0%
A /, ~
‘S%};i_ie Equities -1.5% -1.5% 0.3% 0.0% 15.3% 15.1%
AsiaPacific ex-Japan Equities 590 o o o 270 o
EAERN(F O ES) 2.2% 0.0% 9.9% 12.2% 3.7% 5.6%
:;"m?i‘;;';; 0.7% 0.3% 6.3% 9.3% 16% 1.3%
%‘:fb:'sgifg'iﬂ”'"es -1.3% -1.3% 11.9% 11.5% 27.8% 28.0%
Global REITs
M E SRS 2.2% 2.0% 9.0% 9.3% -5.3% -6.5%
%%;%';xed Income 1.1% 1.0% 5.6% 5.5% 2.8% 1.6%
E‘H‘a’é;(’g T_BE‘;‘isj_E(;"KD&USD) 0.3% 0.4% 5.5% 5.0% 9.7% 8.2%

b =

*3 year returns are cumulative performance. L & =40 Bt -
**|nception date for Global ESG Equities portfolio is April 2021. B3EREEE « 1 € 45 4 (ESG)IEZZ4 &k 17 F R 2021454 -

Important Information EE&:R,

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [ FE(F IR FTEEERT - FESCH 8 H 5 2 BgR ZEE DS BOIRIL - SR T ESERESRNHER SR GEAE T (BEEEHEM T ZRARR

AR - [ IES M R REEE R WEEEE B IR R SR 2

2. Investment involves risks. Past performance is not indicative of future performance. #&¥& [ #5 EiE © MBI E RN FRER TG AL

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
FH20194E10 A 1 EHE » FERIFA LICHASRIS T » Sy BCE TSR 4 Sk Fr A B S R # 4 5 20% E30% »

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. E&HE#EZHFTSE - MSCIEEZFEANMBEEIBEE UKL ENREZEERINGEGTZEGHE -

Enquiries &3

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MERASHALER , FRERIEES R 3191 8088 , BTN OIH &R ER A NEIRER.




