Hospital Authority Provident Fund Scheme (B & H/ABEESETE)
Monthly Factsheet (& H #&fE%R)

As at & £30/4/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) & XH R EENA FH1GERAEHX)

Global Equity Fund BRERIFE RS Fund Price & {E& HK$27.21355
Fund Size ££&EH HK$9,739m (B & & T)
Inception Date E& 17 HEH 31/3/2010
Fund cumulative performance since inception Asset Allocation
. HEeRUESTERER BENE B Hkichina Equities &8/ ERE 22.5%
200% 7 724% US Equities ZERE 40.9%
150% - 168.9% European Equities BUMIRZE 9.5%
100% | ‘ Japanese Equities HAE R 3.2%
. AsiaPacific ex-HK/Japan Equities 4.8%
50% - DABREARSEEEB/HEL)
o ~Non” .EMex—ésiaaSquities 1.4%
o v HEMSRE(CREEDRX)
50% J B Giobal ESG Equities FBIESGRE 4.9%
% % % % § § § % % % § § § § § Global REITs IRIkEHEETREES 7.6%
Global Equity Fund JRIKBEEE® - - - - Benchmark £# B cashie 5.2%
Cumulative Performance 21&3R3R (%)
1_M{néh 3;?“;‘ 11‘;’“ 3;?;" 5;22" 1(1:;&" ﬁjsilﬁ 2 Top 10 securities held - k#FE % %
Fund £:4 -1.8% 5.5% 84% -1.1% 29.8% 93.1% 172.1% Tencent 2.5%
Benchmark 24  -1.6% 5.8% 8.6% 0.0% 30.0% 89.3% 168.9% Microsoft 2.2%
Alibaba 1.7%
Calendar Year Performance & 27 (%) Amazon 1.3%
2018 2019 2020 2021 2022 2023 YTD** Nvidia 1.3%
Fund %4> -89% 225% 13.8% 123% -16.1% 10.4% 3.5% Apple 1.3%
Benchmark Z#  -9.5% 22.3% 13.0% 12.3% -15.8% 11.4% 3.4% Alphabet 1.2%
HSBC 1.1%
Fund Risk Indicator (3 yrs S.D.) #:& g5 ( =FaEms) 14.3% p.a. AlA 0.8%
*S.l. is Since Inception Meituan 0.7%
**YTD is Year To Date / FE¥) E 4 Total &5t 14.1%
Growth Fund ¥ E&XE4 Fund Price &8 HK$47.429644
Fund Size & & REME HK$28,568m (E &35 7T)
Inception Date E&pK17 HE 1/10/2003
Fund cumulative performance since inception ASS?t Allocation ] HK/China Eauitios 35/ E 16.3%
ESRUESTREERR BENE U Equmesq;@ag% SR 30-10/:
350% 4 301.2% European Equities BUMAE R 7.1%
300% - A Japanese Equities B AR 2.4%
250% d AsiaPacific ex-HK/Japan Equities
200% | gl oo ] TABRE(FOEESEA) 5.5%
150% 1 B =V ex-Asia Equities 0%
100% | HEMISRE(REEDRX) ’
50% | . Global ESG Equities IRIXESGHZE 3.6%
oM Global REITs IRIKEHEETHREES 5.6%
ceLLeLLELELELeLLELEYLeLRLELELEees B Global Fixed Income H3xfiz 23.9%
©EOTeN® e 2N e a0 N®oe 2be Short Term Bonds (HKD&USD) 1.5%
Growth Fund i RE&E® - === Benchmark E# RS (BT RET)
B cahmEs 5.2%
Cumulative Performance 21&3R3R (%)
11"{“; 33'\?;? 1j§?r S;Kzr S;Zr 1:2” EZEZIZ:E - Top 10 securities held A 55% %
Fund %4> -1.8% 3.7% 6.8% -2.0% 23.6% 73.6% 301.2% Tencent 1.8%
Benchmark £#  -1.6% 3.9% 7.0% -1.0% 23.6% 70.4% 290.9% Microsoft 1.6%
Alibaba 1.3%
Calendar Year Performance 4 &2 (%) FNMA Single Family 4.5% 30yr settles June 1.0%
2018 2019 2020 2021 2022 2023 YTD** Amazon 1.0%
Fund £:4 -6.8% 19.0% 12.1% 9.3% -15.0% 9.6% 2.4% Apple 1.0%
Benchmark #:#  -7.0% 18.6% 11.3% 9.3% -14.6% 10.4% 2.3% NVIDIA 1.0%
Alphabet 0.9%
Fund Risk Indicator (3 yrs S.D.) E& EMRIEE ( ZFEHERE) 11.8% p.a. HSBC 0.8%
*S.I. is Since Inception FNMA Single Family 6.5% 30yr settles June 0.6%
11.0%

**YTD is Year To Date / FF#] %%

Total &%




Hospital Authority Provident Fund Scheme (B[ EH FHAEL£TE)
Monthly Factsheet (& 5 £ & 5#)

As at #,%230/4/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£XRIEREE N (M E R KREX)

Balanced Fund 15#X4& Fund Price & (g% HK$34.140502
Fund Size & & EE HK$16,346m (B &E&7T)
Inception Date Z:&:pEk17 HEH 1/10/2003
Fund cumL;ative‘peioLmanceisince inception Asset Allocation . HK/China Equities 235/ B )= 11.6%
BEMUESZRRER BEHE US Equities ZEIRE 21.4%
300% 1 European Equities BUMAEER 4.9%
250% " N Japanese Equities HARE 1.7%
) p
200% | A/ ! " ,,\v’ AsiaPacific ex-HK/Japan Equities 2.5%
/W 4 T ooa oo DRERZ(REESE/BER)
150% 1 Anrt EM ex-Asia Equities 0.7
100% i ’ HEMSEREABERX) e
Global ESG Equities JRIRESGHKR R 2.6%
50% 1 Global REITs BHEI ZEHRERS 4.0%
0% &L+ Global Fixed Income IRIKE&EZ% 43.0%
© © © © © © © © © © © © © © © © © © © © ©
S £ 88 S 883232222232 28R8RR80NB Short Term Bonds (HKD&USD) 249
. o 3 REES (BT RZETT) e
Balanced Fund 9@ &E & Benchmark £
B ceshme 5.2%
Cumulative Performance 2fE3RIE(%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.1.* "
. Top 10 securities held FH S %
e = A - g S ;
Fund % -1.7% 2.3% 55% -29% 17.6% 57.1% 241.4% FNMA Single Family 4.5% 30yr settles June 1.8%
Benchmark Z:#  -1.5%  2.5% 55% -22% 17.4% 53.7% 224.9% Tencent 1.3%
Microsoft 1.1%
Calendar Year Performance %27 (%) FNMA Single Family 6.5% 30yr settles June 1.1%
2018 2019 2020 2021 2022 2023 YTD** US Treasuary Note 4.375% 30/11/2028 1.0%
Fund £:4 -5.0% 16.0% 102% 6.5% -14.0% 8.9% 1.4% FNMA 30 Year Pass-Through 6% 30 yr settles June 0.9%
Benchmark £  -48% 153% 9.5% 6.6% -13.7% 9.4% 1.3% Japan Government Bond 0.0% 10/06/2024 0.9%
Alibaba 0.9%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( ZFRHERE) 9.8% p.a. FNMA 30 Year Pass-Through 6% 30 yr settles May 0.9%
*S.1. is Since Inception France Government Bond 3.0% 25/05/2033 0.8%
**YTD is Year To Date / FE#] E4 Total &%t 10.7%
Conservative Fund {#5FE & Fund Price Z:& {8 HK$22.497277
Fund Size &&EE HK$4,979m (B & & T)
Inception Date E& 17 HEH 1/10/2003
Fund cumulative performance since inception _ B Hrichina Equities &%/mimzE 5.8%
HeRUES Y RRER Assit A"/‘)\Cat'on US Equities SEIRZ 10.1%
150% - 133.7% BEDE European Equities BUM AR 2.5%
Japanese Equities HARE 0.9%
o AsiaPacific ex-HK/Japan Equities
131.8%
100% + - 1.2%
o | [ TABRE(FEEES/AA) ’
’,_—’A A . EM ex-Asia Equities 0.4%
50% | R HEMSREABEDRX) e
S . Global ESG Equities IBIRESGHRE 1.3%
1
N Global REITs IRIKEi EEERERES 2.0%
O o © 6 66 o eeeeessssaeseo o Il Global Fixed Income BIikfE% 42.5%
ER&EE8IE8EE85=2N e ad>3>d0 8RB Short Term Bonds (HKD&USD) 0
= Conservative Fund fR5F&%E  ~ - -~ Benchmark 2% SAEESCBTRET) 28.2%
I CashB® 5.1%
Cumulative Performance 2fE3RIE(%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.I.*
. Top 1 ities held L5 %
_@E =@EE — = HiE i RES op 10 securities held KA 5% o
Fund £:4 -1.2% 11% 43% -14% 12.5% 38.4% 131.8% FNMA Single Family 4.5% 30yr settles June 1.8%
Benchmark 2% -1.1% 1.1% 41% -13% 11.9% 34.4% 133.7% FNMA Single Family 6.5% 30yr settles June 1.1%
US Treasuary Note 4.375% 30/11/2028 1.0%
Calendar Year Performance £ /& 337 (%) FNMA 30 Year Pass-Through 6% 30 yr settles June 0.9%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 10/06/2024 0.9%
Fund 4> 21% 1.0% 72% 35% -10.4% 7.5% 0.8% Korea Expressway Corporation 4.06% 12/05/2027 0.9%
Benchmark ## -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% 0.6% FNMA 30 Year Pass-Through 6% 30 yr settles May 0.9%
France Government Bond 3.0% 25/05/2033 0.8%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( =FZHERE) 6.5% p.a. GNMA 3.5% 30 Years settles June 0.8%
*S.1. is Since Inception Sumitomo Mitsui Banking 4.2% 30/03/2026 0.7%
9.8%

**YTD is Year To Date / FF#] %%

Total &%




Hospital Authority Provident Fund Scheme (B & H/ABEESETE)
Monthly Factsheet (&5 B & /E5)

As at & £30/4/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&RIEREENE (NFRE A KBE)

Global Bond Fund B E5ES Fund Price Z4:{H% HK$15.291614
Fund Size & &EHE HK$1,504m (B & ETT)
Inception Date E& 17 HEH 31/3/2010
Fund cumulative performance since inception
HeRpUES Y EREER Asset Allocation Government/Agency Bond 51.5%
80% - BESE H RS ES
‘ Corporate Bond {E3#1/&% 38.9%
60% - 52.9% ‘ Non-agency ABS
ST s 7.6%
0% | L N\ . FEATH B E E R IREE 2
AP PP haTe Short-term Bills and Cash
FRANAIEAE 40.0% _ 1.6%
20% 1 it fiain FHRE RRE
ol Hedge Positions FIfF PRI &4 0.3%
METe e e e & & o e e e e & o o Others it 0.1%
5 28 & 2 a » NI ®» » 838 X 8 8 R
= Global Bond Fund IRIXEFES - - - - Benchmark &%
Cumulative Performance 2fERIE(%)
1_M{néh 3;?“;‘ 11‘;’“ nggr 5;22" 1(1:;&" ﬁjsilﬁ 2 Top 10 securities held K524 %
Fund 4 -1.1%  -05% 28% -4.8% 3.4% 20.5% 52.9% FNMA Single Family 4.5% 30yr settles June 2.6%
Benchmark % -1.0% -06% 23% -4.9% 2.9% 17.8% 40.0% FNMA Single Family 6.5% 30yr settles June 1.5%
US Treasuary Note 4.375% 30/11/2028 1.4%
Calendar Year Performance £ /& 337 (%) FNMA 30 Year Pass-Through 6% 30 yr settles June 1.3%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 10/06/2024 1.3%
Fund £:4 -0.7% 8.6% 48% 01% -11.7% 7.0% -0.2% FNMA 30 Year Pass-Through 6% 30 yr settles May 1.2%
Benchmark £&:#E 0.2% 7.4% 4.8% 0.3% -11.6% 6.8% -0.5% France Government Bond 3.0% 25/05/2033 1.1%
GNMA 3.5% 30 Years settles June 1.1%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( =ZFRHERE) 5.6% p.a. Korea Expressway Corporation 4.06% 12/05/2027 1.0%
*S.1. is Since Inception Italy Government Bond 4.0% 15/11/2030 1.0%
**YTD is Year To Date / - #] % % Total &5t 13.5%
Money Market Fund &% 4 Fund Price E4{E#% HK$12.99853
Fund Size X &&EHE HK$4,311m (B& &)
Inception Date E& 17 HEH 1/10/2003
Fund cumulative performance since inception
HeRUES Y EREER Asset Allocation . Cash / Certificate of Deposits 43.7%
359% - 20.2% BENER RE RAGAFARE
30% Other Money Market Instruments
56.3%
25% | Hitgmis TR
20% A
15% -
10% 7:5%
5% | /"' """""""""""""""""""" ]
0% b
© 00O LLLLOLOLO0L 0LV Y Qe
SR &8IBB832N s oo 3o S3SINY
Money Market Fund E#Hi5ES - == - Benchmark &%
Cumulative Performance RfE3RIE(%)
1_M{néh SEI\?nH;(h 11;? 3g$r S %Zir 1%_2;” ﬁ%lﬁ 2 Top 10 securities held - K435 % %
Fund %4 0.4% 1.1% 45% 7.8% 10.3% 13.3% 29.2% QNB Finance 0.0% 18/08/2024 6.9%
Benchmark #:#  0.1% 0.2% 1.0% 1.3% 1.4% 1.5% 7.5% Sumitomo Mitsui Banking Corporation 0.0% 03/07/2024 4.8%
Industrial Bank of Korea 0.625% 17/09/2024 4.8%
Calendar Year Performance %27 (%) United States Treasury Bonds 0% 02/05/2024 4.5%
2018 2019 2020 2021 2022 2023 YTD** Korea Electric Power 2.5% 24/06/2024 4.4%
Fund 4 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 1.6% Westpac Banking Corporation 1.019% 18/11/2024 4.4%
Benchmark £:#E 0.0% 0.1% 0.0% 0.0% 0.1% 0.9% 0.3% Sumitomo Mitsui Trust Bank 3.5% 05/07/2024 3.9%
China Construction Bank 4.63% 20/09/2024 3.7%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( ZFRHERE) 0.7% p.a. Hong Kong Mortgage Corporation 0% 07/05/2024 3.7%
*S.1. is Since Inception The Korea Development Bank 0.0% 16/07/2024 3.6%

**YTD is Year To Date / {E] 54 Total &5t 44.7%




Hospital Authority Provident Fund Scheme (B[ EH HAEL£TE)
Monthly Factsheet (&5 A Ry &%)

As at #£30/4/2024

ormance and Asset Allocation (Net of Fees and Expenses) E&RIEREEDH (NFRE A KBES)

Time Deposit Fund EHiEHxE S

Principal Fund Price Fund Returns* Top 3 banks (%)
A& B2 B = SaClETy = RFRER1T(%)

Time Deposit Fund 1M** HK$110m HK$10.04 4.08%p.a. BOC (hEIRTT)  CCB (PEIERIRTT)  ANZ Bank GRETSRIT)
EHRERES 1B (BE&ETT) (E7T) (BF) (45%) (29%) (23%)
Time Deposit Fund Series 24-01-06M HK$666m HK$10.16 4.76%p.a. Standard Chartered HSBC(t& £1R7T) ICBC (B T & $R1T)
EEERES 24-01-06E5 %3 (EB#BTT) (&77) (B%) (EHTIRIT) (40%) (29%) (26%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10.15 4.46%p.a. Bank of East Asia ICBC (FEI T&E#R1T)  ANZ Bank (EFTERTT)
EHERES 24-01-12[88 &3 (BEBET) (B7T) (BE) (SEE35R1T) (28%) (28%) (23%)
Time Deposit Fund Series 24-04-03M HK$679m HK$10.04 4.36%p.a. HSBC(EZ$R1T) ICBC (FEIIERT) Bank of East Asia
EEERES 24-04-03(EF %3 (EB#BTT) (877) (B%) (44%) (29%) (EEIRIT) (17%)
Time Deposit Fund Series 24-04-06M HK$511m HK$10.04 4.48%p.a. HSBC((&E 2 $R1T) Bank of East Asia ICBC (B T & fR1T)
EEERES 24-04-06[EF %3 (BB#BTT) (877) (B%) (41%) (ETIRIT) (27%) (18%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.04 4.41%p.a. Standard Chartered HSBC(t& £1R7T) ANZ Bank (EH#R1T)
EEERES 24-04-12{88 %3 (EB#BTT) (&77) (B%) CEITIRIT) (44%) (37%) (9%)

*Based on interest earned and net of fees and expenses. E 5 BEE AR 20 IR EE AR BASE -

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. ERETHRERESEBEESIPARMELEIRIESHES  BEHREMEREHERES  BEEFHERESEHMESERAIL -

Performance by Asset Classes (Gross of Fees & Expenses) & #3481 $R)

1 Month —{§ 8§ 1 Year —5& 3 Year =4F*
Actual Benchmark Actual Benchmark Actual Benchmark
EEFRE HERIA ERFRE HAERE BRI HAERE
gfgg':@aﬁi_f_]”"'es 5.6% 5.8% -11.4% -9.6% -38.4% -34.4%
<
US Equiti
o H&T:—; es 47% -4.9% 20.3% 19.7% 22.8% 19.4%
< <
E,A,‘{Lfﬂg‘i'" Equities 2.4% -1.8% 5.0% 7.6% 0.4% 15.0%
A 7, =<
‘staﬂ;‘i_ie Equities -4.8% -5.0% 18.7% 18.7% 8.3% 8.1%
T~
AsiaPacific ex-Japan Equities o o o o ) o ) o
BARENCF O RS 0.2% 0.4% 5.6% 8.0% 18.2% 14.7%
%E;':;'H;; 0.3% 0.4% 11.4% 9.9% 14.2% 15.2%
7 Ed <
tiag**
g;’;;g?fi?umes 3.4% 3.4% 18.2% 18.7% 15.8% 16.6%
s=3 IR >
Global REITs , . , , , \
WM E SRS 5.7% 6.0% 0.7% 1.1% 11.5% 13.9%
I‘;;’;{g;'xed Income A.7% 1.6% 2.3% 1.7% -5.8% 6.3%
:;%%:{g T_'i ‘;‘;‘}S"KD&USD) 0.1% 0.0% 3.8% 3.5% 4.3% 3.2%

*3 year returns are cumulative performance. D) & =F 1y B atFH -
**Inception date for Global ESG Equities portfolio is April 2021. FEkEaES - 11 &2 G(ESG)IE 4 &R 17 H B E20214F4 5 -
***Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. ;5440 S & (A5 R IR & F K B < (4 1 (B35 -

Important Information &

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [&] FE(FHIGE B IERT » B8 E 5 2 BRARZAE BV EBUIRIL « BRI FEBEE S HER SR EEEHE T (REREHEE T ZREER)

HEER B TS R EE R R ESEE SRR G T 2 -

2. Investment involves risks. Past performance is not indicative of future performance. & & i 77 @& o LI EFIR W AR ER TR A LSS -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
FH2019/F10 A1 HL » FEMRAFA LIRS T - S ECAE AP G L AT A B S 5 4A 5 20% £ 30% -

4. The benchmarks of the lifestyle funds are constructed based on the widely used market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. EEHEEZHFTSE - MSCIEEZFEAMNHSIEHEE  UAAGENREZEEGRINETZESHE -

Enquiries &3

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEFAEHAXER , BRESIEESHAR 3191 8088 , Al BTN OI M 45 FT BB A HE R,



