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M Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,145.2 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent

global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 June 2020. The IVZ AUM (USS$1,145.2 billion as at 30 June 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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BRILES
[El¥ (%) FEYES 14¢ 54E 10 4¢ Since
Return YTD 1 year 5 years 10 years Inception
RS RAEE - A Cum -5.1 0.6 18.6 59.1 304.4
Strategic Growth Fund - A DCA 59 3.6 9.6 22.7 94.4
BWERES-A Cum -59 0.2 20.6 747 146.1
Growth Fund - A DCA 59 3.6 11.4 28.5 85.5
SEfTEE - A Cum 2.3 2.6 20.8 63.3 1946.4
Balanced Fund - A DCA 5.9 4.4 117 25.2 302.4
SEREMEAES - A Cum 0.4 4.2 19.6 51.1 135.4
Stable Growth Fund - A DCA 59 5.0 11.5 21.4 61.7
BEARTRERE - A Cum 3.4 6.2 197 42.3 135.6
Capital Stable Fund - A DCA 6.1 5.7 11.8 19.1 58.3
IRER(E SRS - A Cum 7.4 8.3 18.0 259 257.4
Global Bond Fund - A DCA 6.1 6.5 11.4 14.0 75.6
BITERTISESE - A Cum 0.2 0.6 1.3 1.6 18.1
HKS Money Market Fund - A DCA 0.1 0.3 1.0 1.3 4.5
Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHERSESIERNERSEEGAE b FHFER -
For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.
ERIAE © © 2020 Morningstar » DL 7S 5+E Tt E -
Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HK$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.
As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return. LA B AT S 4 48
Remark: www.invesco.com.hk/mpf 7% i#
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the m (852) 2842 7878 1)/

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and

by fax-on-demand through the

IR - R RN AR DL - T A AT A IR TE 12 - o 2 RO W G R SURIR A - I S 1’;;’55;:""2“‘;;?,2" Hotline
RS R R T B G ERE AW R E R AR A ] (Invesco Hong Kong Limited) /3 - :
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities

and Futures Commission and is issued by Invesco Hong Kong Limited (5HIE% & & H AR AH).
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RIS RE S

Strategic Growth Fund

EfrEH] A Class A

BEHSR Important Information :
B RS T BB AR TS

appropriate to do so.
B AT B R B
B AEESEEFLOYEIRE @ WA TRERIE N -

B REHREREASL A E I EIVE

SRS (EEEHRBEE NI REANRS

The Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it

Fea RS REAB AR

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

SRR A I -

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

AEA B 2T N R LAt G -

5 E& Investment Objective
BEERE

PSR 5 25 DU R B0 & A {E -

To achleve long-term capital appreciation through investment in the Invesco Funds range.

#H &3 Fund Performance (%)

EIEK Key Facts
F:4 5 Fund Descriptor

/Ebméﬁﬁﬁ IRTK
Mixed Assets Fund - Global

TS ——— 4ERESH Calendar Year Return (%) f% 32 F 4 Inception Date 01/1992
& Fund sz Fund B4 159 Fund Currency T HKS
g 2019 16.29 2014 1.65
5 g 2018 -12.09 2013 12.07  F&44E{F Fund Size 103.67 i &t (HKS million)
2 2017 26.47 2012 15.52 .
s 2016 2.07 2011 879 2=a:fHi% Fund Price $314.45
E 2015 -3.56 2010 7.11

EPRIE Cumulative Performance (%)

£{E235 Annualized Performance (% p.a.)

HE3P54 Fund Commentary

B 2 A T () IR - R A R M
B DEEOAEE EESR . aE

RALES AT S LB N A EE 4R E(GDP) LR o o Kk
FYES 14 54 10 4 Since 26 HHARECRIHE AT =537 — « 281 FHIARHS Y —
YTD 1 year 5 years 10 years  Inception J%L%&Hﬁﬂ}; Eﬁﬁﬂﬁg }\f;: g?ﬂ ;ZF\EJE’EJJ%?% %}g%{ ’[;FJE
Bl i BN EITI
£ f2 Fund 513 0.63 5 Fund 347 416 SOL BT SR B L e 4 (1 (GDP) B 2 (1 ~ DU 55— i
%ﬁ?ﬁ%@ﬁﬁﬁ%ﬁﬁéﬁﬂﬁﬁu
- : 5 3 e ) © FEF g i
REE S Asset Allocation (%) AR B S7-HERR Top Ten Holdings (%) EE'E j%[ﬁj( el ﬁf@@_‘%{ﬂ% £ Hzﬂ_@gy i
F1 R ZE Hong Kong & China Equities** 24.9 JEEEHHZEHE Tencent Holdings Ltd 2.8 g %Uﬁiiq El%/.ﬁq%féﬁﬂ%ﬁﬂ{ﬁ .%%%?Eg@ o R RE
JEEINBEEE N. American Equities 22.4 KRB AIA Group Ltd 2.5 ifitE e .
BOELEE European Equities 18.2  [HEE Alibaba Group Holding Ltd 1.6 Offshore Chinese equities delivered strong performance in
H AR ZE Japanese Equities 9.6 E AL FT Hong Kong Exchanges & Clearing Ltd 1.5 J.uly. DeSp'te some small localized outbreaks, the.COVID-19
B SR A 5 Hi-/55] Apple Inc 13 Situation was largely under control across the nation. The
Other Asia Pacific Equities 13.5 &7 Taiwan Semiconductor Manufacturing Co 1.2 ﬁ'ortonaVIr.ltJﬁ |t;)handem|c led tﬁ t'hﬁbworst GIDP stlr]qrrépblntAmerlcan
{&% Bonds 9.6 E[HTEEEE Meituan Dianping-Class B 1.2 Istory wi € economy Shrining nearty a third between
IE%&E& Cash & Othere™ 18 %;&HM“ : '2 April and June. However, equity markets advance due to a
& H g R |cro§o t Corp Ll further rally in technology stocks. European equity markets
H1EFZ Ping An Insurance Group Coof Ch-H 1.1 retreated as the second quarter earnings season Kicked off
N N — A H#F Samsung Electronics Co Ltd 1.0 and weak earnings weighed on sentiment. Markets were
EgFEBE Risk Indicator (%) further rattled by rising tensions between the US and China,
$5¢0E Volatility™ 1473 gloomy GDP data across Europe and fears of a second wave

of coronavirus sweeping through Europe. July was another
strong month for bond markets. Concerns about an increase
in the pace of Covid-19 infection rates in some regions were
countered by rising hopes of a vaccine following successful
early trials. Yields on all UK government bonds maturing in
less than 8 years were negative. US 10-year Treasury yields
fell to 0.53% by the end of the month.

Pk Remarks :

WEERB DB AR EE Y - BB ERE AR BN R A5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -
"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

AL IS PR - PRI A R B (e BB B TS R ST A% B TR A B G A R/ S R T8 5 P A R AL AR ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N MR EE AT R A 3RV H B D R A )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SREHESEAIRAE - BUFSET#E R © 2020 Morningstar

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEEMI RS < BRIk G AR - I S EB AR A S TR Eﬂﬁ‘ﬂﬁﬁﬁﬁm% &&/Hﬂ]&zl? IS AER S 5 B R s R 2 S e B - I RIE
&éa@*ﬁﬁﬁ xel(Invesco Hong Kong Limited) i 3 - ©2020fjff ZsMorningstar Inc. [ « A pral syt -(— EfMorningstar ke HCERHE HER Y S0H] 5 — )4 sl E1E 5y

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’Jﬁﬁﬂﬁeﬁaﬁi%}#ﬁ& HERCEAARAER EMorningstar 2 2 (Invesco) i (Y
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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Growth Fund

EfrEH] A Class A

BEHS Important Information :
B AEe TERGENEK

W B EH AR R
B AESEEFLOYEIRE » WA AN Tk -

W B E T EREA ST EL R -

WL LRI E H IR R IR A E -
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
RS R E AR AR

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

B R P SR

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

5 E& Investment Objective
BRI R

EEE AR ERRIEAEENEE -

To achieve long-term capital appreciation through investments in global equities, with an

emphasis on Hong Kong equities.

EIEK Key Facts
F:4 5 Fund Descriptor

AT - TREK
Equity Fund - Global

H:4R3 Fund Performance (%) %17 HEH Inception Date 09/1999
BESFud  — BEEERE HKCP) 4ERFRIA Calendar Year Return (%) F4 15 Fund Currency ST HKS
7/00| 7/02| 7/04| 7/06| 7/08| 7/10| 7/12| 7/14| 7/16| 7/18| 7/20 F:4: Fund H:4 Fund .
g 5019 1743 2012 502 FH444( Fund Size 37718 E T (HKS million)
ﬁ g 2018 -12.67 2013 18.28 E:4 (8% Fund Price $187.92
52 2017 31.14 2012 19.41
= 3 2016 2.62 2011 -14.33
2 2015 -4.02 2010 970 ¥ Fund Commentary

BEHFEH Cumulative Performance (%)

4E{EF3 Annualized Performance (% p.a.)

TH TPk R TR R ) - ﬁﬁﬁA%ﬁBﬁhEHﬁﬁd\iﬁ’f?
g (0 BRI IR R AR B2 - OB BRI
T BT SIS - W F*kuuﬁ%tﬁ(%l
HFR 50 AP A R4 E(GDP)RIE » 4H 6 SARIAK

RIrES BRI =52 o 28I FHRSEHERRYHE b B4 Bty
FHES 14 54 104 Since T S TR MRS BIOMRETTENE - RA R R
YTD 1 year 5 years 10 years Inception R 154 EP;ZF%’]WWK@WJWQU BIOMEIZZ AN
— A FEY(E(GDP) R S DR, %4&%% T Ffﬁ?@@
#:4 Fund -5.94 0.19 #:4 Fund 3.83 5.74 4.42 J[[E}’j}ﬁtg i’jLéLF§j§§j(ﬁi ﬂﬁﬂﬁi@ﬂ”fﬁﬁ;%’i
A A SEN LI x . X CEl
WEESH Asset Allocation (%) FrERES 71 IERY#K Top Ten Holdings (%) i%ﬁgﬁ{ﬁi@;g{ﬁ%ggﬁﬁi , ﬁgﬁg@?ﬁgggx_go
3522 Hong Kong & China Equities** 30.8  J&aH#ZEL Tencent Holdings Ltd 3.4 Offshore Chinese equities delivered strong performance in July.
JEZE M= N. American Equities 24.2 7732k AIA Group Ltd 3.1 Despite some small localized outbreaks, the COVID-19 situation
B2 European Equities 19.3  [EEEE Alibaba Group Holding Ltd 2.0 cwc?nstilgL%ﬂ{g{:ggpg\?gtggbai%ﬁssté?se rgiggpﬁeacgggmilgti%aatgou i
L EE iti N ﬁ? i :
Eﬁﬁﬁ%ﬁﬁﬁ;ﬁe ities 106 iEE;;,\EA;funagn%gg;ﬁgjg?aﬁs; Clearing Ltd i ’Z market outlook. The coronavirus pandemic led to the worst
Other Asia Pacific Equities 14.5 122 Ping An Insurance Group Coof Ch-H 1.4 GDP|SIUT|.?- IQ Qnt'lerlcanAhlﬁorydvilJlth thi{economy sh!‘tlnklng ket
B4 R HiAif Cash & Others* 07  FE/e] Applelnc 14 Dearlyathird between April and June. However, equity markets
- & pp - d advance due to a further rally in technology stocks. European
51k Taiwan Semiconductor Manufacturing Co 1.3 equity markets retreated as the second quarter earnings
N X {¥#k Microsoft Corp 1.2 season kicked off and weak earnings weighed on sentiment.
B8 Risk Indicator (%) cHE 4 )%UEE Sino Biopharmaceutical Ltd 1.1 Markets were further rattled by rising tensions between the US
3321 Volatility™ 15.78 and China, gloomy GDP (Gross Domestic Product) data across

Pk Remarks :
RERH L EEHENEETE - S

FHE R R DA G B R R 5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ DR R HA EUFRER S - FEWCIRO R IH

"Cash & Others" include cash, accounts receiyable and accounts payable. ) \

** S ARG o PEIAHRIRES T e BB ST A FTOCELfE 58 5 T T8 + B S TR AT S A B/ S R 86 E P e AR I = ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.
N MR EE AT R A 3RV H B D R A

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

HENTRF AR

22 IR A R o4

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

E S M S AT R NI 1 S T AR 72 100 o

Summation of asset allocation may not equal to 100 due to rounding.

ERACH -

=IE - R EEAIRA T - BURSEETEE K © 2020 Morningstare

Europe and fears of a second wave of coronavirus sweeping
through Europe. Japan's equity market was down after a
volatile month as the Covid-19 infection rate continued to rise
leading to growing uncertainty. Except for Malaysia where
COVID-19 was under relatively better control, rest ASEAN
markets all significantly underperformed the broad markets,
particularly weak in Thailand and the Philippines.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

AT -
R = E(ESHAIA -

Zﬁﬁﬁ%ﬁx ZoRHEEFEL - Morningstar 2 5 LB A 28 B E e A 2 B

BEEEN R IR AL -
&ég@ﬁﬁ&' s\ E](Invesco Hong Kong Limited) |2 - ©2020k## fsMorningstar Inc.fiia 74 :
Morningstar 5 H RS B Sk il A 5 Ii_E’JEﬁBHE BHRARIETIT -

EH R

A HEAR A R SR Iﬂﬁﬁﬁﬁinn%&&ﬁ-ﬂﬁﬂlf PESCI AR R 2 B R B B B ] I

EHYER

& Morningstar k& HERHE RG] 5 ( Z )R e[ #E I
A E A R BiE = Morningstar 275 SR H(Invesco) T (kY Bk

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PRSI AERBAYN  FTE BB EA S B -

All data is as of the date of this document unless otherwise stated.
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Invesco

BEHSR Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts

LIRS & TROBIR R B E 0 R EI R AR R E - Fe4: %15 Fund Descriptor

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term. SEAEERS - B

Mixed Assets Fund - Global

#H &3 Fund Performance (%)

BESFund  — EENERYIEASE HKCPI 4ERER Calendar Year Return (%) f% 32 F 4 Inception Date 05/1984
7/84| 7/88| 7/92| /96| 7/00| 7/04| 7/08| 7/12| 7/16| /20 4 Fund H:4 Fund He4- 15 Fund Currency T HKS
I 2019 14.35 2014 1.74

5 £ 2018 -10.46 2013 1217  FHE{E Fund Size  1,395.26 & T (HKS million)
b v B Seg i Fund Price 542393
é 2015 -3.54 2010 7.33

E& 35 Fund Commentary

e R T R 7 A () RIS - S R NS
FBFEH Cumulative Performance (%) 4253 Annualized Performance (% p.a.) {fﬁﬁ’ﬁiﬁé’% {Hilﬁﬁﬁ’FﬁKJ: LA DAL LA PN

) T T E B Vﬂétéj'ﬁ(GDP)ijﬁEEtvﬁﬁﬂaa 4H
PALES ZEEH AT =572 — 2N > EE??AM&HQE’JL—
EPES 148 54 10 4 Since AR Hxﬁﬁ%iﬂo PN B RGN - BOMRG T
YTD 1 year 5 years 10 years  Inception E@‘;I*I lﬁﬁgﬁ}g\jﬁggﬁ;}% fzzﬁ )%}%é ?f%ﬂ’gﬁg;gx@ﬁgzg ¥[;%rlj .
HONEIEA DP )
F:4 Fund -2.29 2.59 F:4 Fund 3.86 5.03 8.69 Faf“ %V%E}JHE’JEJ‘E i/jﬁ;*?‘]‘%j:ﬁ? N 7H =i Fz%/?
g . &3 3% R > < B
RS Asset Allocation (%) FARRSZHERR Top Ten Holdings (%) })ﬁg ?UHEEI b E/\S Eﬁs’j}ﬁﬁﬁjilﬁ ﬁ_L {E e i’j}% g
T13ER%2 Hong Kong & China Equities™ 218 [eAd2 Tencent Holdings Ltd 24 H-ZHE EE10FHEEZE SR £0.53%
JEZEAEEE N. American Equities 16.7  JFbk AIA Group Ltd 2.2 Offshore Chinese equities delivered strong performance in
ECMHEEE European Equities 13.5 Japan (20 Year Issue) 1.7% Jun 20 2032 2.0 July. Despite some small localized outbreaks, the COVID-19
FIZB&2 Japanese Equities 7.3 US Treasury Note/Bond 2% Feb 15 2050 1.6 situation was largely under control across the nation. The
oA A R Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.5 coronavirus pandemic led to the worst GDP slump in American
Other Asia Pacific Equities 104  JE[EEE Alibaba Group Holding Ltd 1.4 history with the economy shrinking nearly a third between
I B 279 51T HonqKongExronges sCEIMILIT LA 7121 une; However equity marets advnce due oo
+ s S 5 - Fp .
i K HAfh, Cash & Others 2t 2@55 Mettianibianping:Classif 1O retreated as the second quarter earnings season kicked off
T@iff Ping An Insurance Group Coof Ch-H 1.0 514 \yeak earnings weighed on sentiment. Markets were
BB Risk Indicator (%) FAAL/ ] Apple Inc L0 further rattled by rising tensions between the US and China,
gloomy GDP data across Europe and fears of a second wave
SH71iE Volatility® 12.15 of coronavirus sweeping through Europe. July was another

strong month for bond markets. Concerns about an increase

in the pace of Covid-19 infection rates in some regions were

countered by rising hopes of a vaccine following successful

early trials. Yields on all UK government bonds maturing in

less than 8 years were negative. US 10-year Treasury yields
Bifa: Remarks : fell to 0.53% by the end of the month.

eERE DA FEEEREFE - BB A R A S I A REET S

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MG R HoA EIFET G - FEUSGHOE RE(TRL
"Cash & Others" include cash, accounts recelvable and accounts payable.

** BRI S FP EAERA RS 75 o SPEERA S E 2 R AE B AR BT EAZ AR S B P B T » HE TR A I AR/ S0a R AR | e A R SRR - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N OISR AR R A 3N F Bl U R R iR T B )

Volatility is measured by the annualized standard dewahon of the fund, based on its monthly rates of return over the past 3 years.

BESICES A ER S 2 IR AR RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@*ﬁﬁﬁ' 2y (Invesco Hong Kong Limited) il - ©2020if i sMorningstar Inc.fif - Aggepr el Sy 2okt < — E it Morningstar e H St RHE(ERGEY S 1 — )R a[#EE=y

E{FZF TR - Morningstar 5 HEDRIACREZ (R @t 1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E AL E AR EIE EMorningstar25 lH(Invesco) P Ly AL
Zﬁﬁﬁ%ﬁ%‘a SHESHEL © Morningstar. 852 T BRI AR HI7Z > B B 1 )7 26 1R <718
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAES Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

& 2020 57 H 31 H As at 31 July 2020

R REE
Stable Growth Fund

EfrEH] A Class A

Invesco

.m Important Information :

B AR R EIRHE A ERER (2 B AT AR5 f L AVERERIEEE -

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hong Kong market.
B EERHEEREERRE R R E A B AR > (SRR > FIRER - BIPEME Ry -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T PUREINE » WA R Nk -

The value of the Fund can be volatile and could go down substantially.

CEEN ERBA M E LR EIE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
EHEMEANE FNER—E B ARE- <3031 Fund Descriptor
To achieve capital appreciation over the long term while maintaining a certain degree of capital A
stability. ' REEERS - IR
Mixed Assets Fund - Global
HRH Fund Performance (%) T2 F 5 Inception Date 01/2001
B ESFud  — EEEERE HKCP £ERFRT Calendar Year Return (%) 4 2 Fund Currency ot HKS
K4 Fund F4 Fund - ’
] = 2019 11.83 2014 1.56  FL4:4%(E Fund Size 131.51F & T (HKS million)
8 E 200 2018 -8.59 2013 7.59 -
ES s 2017 1924 2012 1270  #&sEfFfE Fund Price $23.54
*3 o 2016 1.58 2011 -4.96
2 = 2015 337 2010 6.08 Eﬁﬂ% Fund Commentarv
Cumulative Performance (%) Annualized Performance (% p.a.) ? g i ’” o HT R
> = g S IV\?EF@%@(GDP&HEEEELE#:E%% 4R
BRI S SRR — 57— 28 NIk A EHZ A —
EYES 14 54 10 48 Since L*“i;?f% BT EFF - A S — R a8 i 2R - B RE T
YTD 1 year 5 years 10 years Inception [E]3% L)%’i*l x*ﬁﬁ?mﬁiiﬁ Eiﬁ EP;ZFEJE,:IFT‘L?"Z;@TUDFI
BIOMEE 2 RN 4B = SR {E(GDP)Bis A 2~ DL, %_ﬁnﬁ‘ﬁ?
#:4> Fund 0.43 421 ¥4 Fund 3.65 4.21 4.47 el ﬁmi‘ﬁ S%%EMIIE’JEE i’JL~*ﬂ%§7ﬁE 7 #ﬁ‘
LB Asset Allocation (%) FOR RS IERYE Top Ten Holdings (%) %E g s EAS fggq;aﬁ%ﬁ .g ﬁ%ﬂ;ﬁg&; ;ii’?ﬁé
. s B E %= % o
J1 3R Hong Kong & China Equities** 15.3 Japan (20 Year Issue) 1.7% Jun 20 2032 3.3 B =R _%loi_fﬁﬁ{ﬁ%'“ PR 20.53% .
JE==JHFS=E N, American Equities 116  US Treasury Note/Bond 2% Feb 15 2050 26 Sfffhgre C{“”ese eq“'t'ﬁsl dehlyergd SEBO”QKPQELO"E‘SOICS_'{E
ECJEL=E European Equities 9.5  Buoni Poliennali Del Tes 0.95% Mar 1 2023 25 si?uétio?mswai f;’rrg;;raﬁ de‘r’cci ﬁtiol%léroges,atr?é naeiion The
Ez’gﬁxfﬁz Janpa”e;e Equities 51  HsRaR Tencent Holdings Ltd L7 coronavirus pandemic led to the worst GDP slump in American
HptEAM RS LZF{bR AIA Group Ltd L5 history with the economy shrinking nearly a third between
il 516 RS e 7.3 Bundesrepub. Deutschland 0.25% Feb 152027 1.5  April and June. However, equity markets advance due to a
{Fiz= Bonds 469  European Investment Bank 2.15% Jan 18 2027 1.5  fyrther rally in technology stocks. European equity markets
Hi R HoAth Cash & Others* 4.3 Netherlands Government Bond 2.5% Jan 152033 1.5  retreated as the second quarter earnings season kicked off
China Government Bond 2.74% Aug 4 2026 1.2 and weak earnings weighed on sentiment. Markets were
EBg3HE Risk Indicator (%) US Treasury Note/Bond 0.625% May 152030 1.0  further rattled by rising tensions between the US and China,

gloomy GDP data across Europe and fears of a second wave
S S of coronavirus sweeping through Europe. July was another
1 Volatility 9.35 strong month for bond markets. Concerns about an increase
in the pace of Covid-19 infection rates in some regions were
countered by rising hopes of a vaccine following successful
early trials. Yields on all UK government bonds maturing in
less than 8 years were negative. US 10-year Treasury yields
Fif$E Remarks : fell to 0.53% by the end of the month.

WEERB DB AR EE Y - BB ERE AR BN R A5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R At EFEE G ~ TR R B0 -

"Cash & Others" include cash, accounts recelvable and accounts payable. ) \

S P AR - BRI R BT B S A As B E % o LB THEREI AEB U A R/ Ss T [ TP A R SRR - ,
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

~ BRI S 23RS (B L A R s ,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

B RE RS 2 I R A B 6 5 - i _

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B Sy A o] R INBCEE (i 7 AR A S22 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRACE S - SR ESEAIRAE - BUFSETHE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ R E](Invesco Hong Kong Limited) Fij3 < ©2020f# fsMorningstar Inc.fi A « A il &y &t :(— EsiiMorningstar s ELEHZ HEREHYEUR] 5 ( — )R RIELIE oy

R = )1%1’%%%& Morningstar K H R ACIEHR AL AN St A MﬁiﬁﬁéItﬂ’]&ﬁﬂﬁaﬁaﬁiﬁdﬁkﬁﬁ Ll B RS EMorningstar 2 EHIE(Invesco) i i H 4
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAES Invesco Select Retirement Fund
1TEUVE B K £ 25 Administration & Savings Classes

& 2020 57 H 31 H As at 31 July 2020

BAREED
Capital Stable Fund

EfrEH] A Class A

Invesco

.m Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective

DARARORA Ry B - 00518 R B B A BRER B S DL T2 5 w3t -
To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EIEK Key Facts
F:4 5 Fund Descriptor

/tbméﬁﬁ;ﬁ IRTK
Mixed Assets Fund - Global

HERF Fund Performance (%) B 17 A Inception Date 10/1999
B ES D — EEEERE HKCP £ERFRT Calendar Year Return (%) 4 (57 Fund Currency ST HKS
K4 Fund F4 Fund
% izg 2019 9.53 2014 1.42 He448(E Fund Size 223.04E E 5T (HKS million)
B 0 2018 -6.60 2013 343 —— .
ES w2017 1425 2012 1007  ZsAHME Fund Price $182.06
*3 o 2016 1.44 2011 -1.38
2 = 2015 -2.97 2010 480 25V Fund Commentary
¢.ﬁﬁﬁﬁxﬁif7ﬁfﬁ%fﬂ§§§éﬂ e IR N

TSI IR (H IR R I A J:yjf“ Hreim BrE AR
42{E335 Annualized Performance (% p.a.) g@ﬁgﬁ; A1 FE AR E(GDP) B 2 | ki - )

BRI Cumulative Performance (%)

:l:6 LEIRESY LIMEL:@;;;’ NI > FRFRH S —
VS A Hxﬁﬂ)ﬂ:ﬂ o B NS T ZRIEA RS » WO T
FEYES 14 54 10 4¢ Since 5] » BN IR BRI T 5 5 44 - EP%EZFEJH’JW@?K@?UDI’%
YTD 1 year Syears  10years Inception Er}_\/} IIF@E’Q%E@ ?}5”?,]% E(G%Pé%z%%é e %{ E&{%ﬁﬁ
3 TEGED) HE—2 o £
Ji2 Fund 338 616 Zpfund 366 359 420 ﬁ%%{lffﬁé@%ﬁ% A S
xw5h aRns PR e
Asset Allocation (%) Top Ten Holdings (%) VIR T EFIYEEE R
AT H Ki & China Equiti 8.9 J (20 Year | ) 1.7% Jun 20 2032 4.7 %Z §ﬁr %.10333@.{54/._, $%§O 53% i
o 2 Hong ong na tqul les™ : EjEEN S : Offshore Chinese equities delivered strong performance in
:[E;JHH;? N. American Equities 7.2 uUs Tr'easgry No_te/Bond 2% Feb 15 2050 37 July. Despite some small localized outbreaks, the COVID-19
BOMMZE European Equities 5.8 Buoni Poliennali Del Tes 0.95% Mar 1 2023 3.6 sjtuation was largely under control across the nation. The
I AHEEE Japanese Equities 3.2 Bundesrepub. Deutschland 0.25% Feb 152027 2.2 coronavirus pandemic led to the worst GDP slump in American
HoAthRE A R 2 European Investment Bank 2.15% Jan 18 2027 2.1 hijstory with the economy shrinking nearly a third between
Other Asia Pacific Equities 4.4 Netherlands Government Bond 2.5% Jan 152033 2.1  April and June. However, equity markets advance due to a
{£i7# Bonds 66.4  China Government Bond 2.74% Aug 4 2026 1.8  further rally in technology stocks. European equity markets
$H4 K7 HoAh Cash & Others™ 4.1 US Treasury Note/Bond 0.625% May 152030 1.5 retreated as the second quarter earnings season kicked off
China Government Bond 2.99% Oct 15 2025 1.5 and weak earnings weighed on sentiment. Markets were
N N further rattled by rising tensions between the US and China,
JEB&H5RE Risk Indicator (%) Korea Treasury Bond 4% Dec 10 2031 L3 gloomy GDP datg acrg)gss Europe and fears of a second wave
$E2i Volatility” 6.83 of coronavirus sweeping through Europe. July was another

strong month for bond markets. Concerns about an increase
in the pace of Covid-19 infection rates in some regions were
countered by rising hopes of a vaccine following successful
early trials. Yields on all UK government bonds maturing in
less than 8 years were negative. US 10-year Treasury yields

Hifk Remarks : fell to 0.53% by the end of the month

ERE AR FENERME - BEEERE RS S A TE - 2270y ’

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -

"Cash & Others" include cash, accounts receivable and accounts payable.

o E R S R EAE R R 5 o EIAERHRE R E R R A R G T e A A 5 F P B RS SS » HER TR A A B/ B0 A 52 B HhEE A R - )
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

N IR EE AR B 2 3 H (Bl DA e R e B )

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BN RTA B S 2 A AR S o0 - ) )

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B E T MR AT AT R N A A A2 100 -

Summation of asset allocation may not equal to 100 due to rounding.

FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

BEHSR Important Information :

TAHIRS - BRGNP G AR - ST B AR AR TR - M0 SR RIS R RINGE - IGSZPRGG 5 M S i 22 2 (5 ] - thE LIl
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) ot ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAES Invesco Select Retirement Fund
{TEUEH 5285 Administration & Savings Classes

& 2020 57 H 31 H As at 31 July 2020

IRIREGES
Global Bond Fund

EfrEH] A Class A

Invesco

.m Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
DS 48 i A ey A o F:421 Fund Descriptor
To achieve capital preservation over the long term. (RIS - EEER
Bond Fund - Global
HERF Fund Performance (%) B T2 A Inception Date 01/1992
£ERFRT Calendar Year Return (%) -
s H4 158 Fund Currenc y HK
B 4 Fund R EAS B HKCPI £ Fund £ Fund & Fund Cu y HAETT HKS
. 250 2019 5.88 2014 1.09  FE4:44(4 Fund Size 127.18FEHTT (HKS million)
E o 2018 -3.72 2013 -2.82
Bs % 2017 6.82 2012 520 Z&fffE Fund Price $277.94
& = 2016 0.99 2011 4.28
;g 10 2015 -2.67 2010 3.08 E:&HPE Fund Commentary
© THEA %ﬁifaﬁi—1 %fﬁﬁﬁﬁhj’ﬂﬁ e E%}J*ﬁiﬂﬂ%ﬁilﬂ?w
% Fﬁ%%ﬂ“ 5 SR AN = - R BE oy S e i 36
B3 Cumulative Performance (%) #1385 Annualized Performance (% p.a.)  [2Ci% J:?PE’JP'ZEE T/ DH8EEHI A TR BT (%5

AVEER AR Rl - 2 FJE » B LOF IR (7728 & itk 22
perzme  0.53%  BER3 Ay FE I 5B (B YR it 22 TECRE I AR 5

EES 14 5 4E 10 4 Since W - TEHT T TR %E%?{{Emﬁ’];‘%l Tt GE e R T
YTD 1 year 5 years 10years  Inception BIEAE AR © MEICEEA B S5 TC IR (E - OB E
IRl 2L [EEE 177, S00fE T BT @IS P A< - HRH
F:4 Fund 7.43 8.34 %4 Fund 3.36 2.33 4.56 HyE *Uﬁ?ﬁjﬂEUﬁﬁ{E\ﬁ(BTp)}ig
July was another strong month for bond markets.
R Asset Allocation (%) AR5 IERH Top Ten Holdings (%)  Concerns about an increase in the pace of Covid-19
infection rates in some regions were countered by rising
B European Bonds 33.8  Japan (20 Year Issue) 1.7% Jun 20 2032 6.6 hopes of a vaccine following successful early trials. Yields
2£7T{f2% Dollar Bloc 31.1  US Treasury Note/Bond 2% Feb 15 2050 53 onall UK government bonds maturing in less than 8 years
Fl A:f&% Japanese Bonds 15.2  Buoni Poliennali Del Tes 0.95% Mar 1 2023 51 Wwere negative. US 10-year Treasury yields fell to 0.53%
oA A B (2 Bundesrepub. Deutschland 0.25% Feb 152027 3.1 by the en_d of the month testlng the .aII-tlme low reached
Other Asia Pacific Bonds 13.1  European Investment Bank 2.15% Jan 18 2027 3.0  at the height of the pandemic fears in March. In the
HAERES Netherlands Government Bond 2.5% Jan 152033 3.0 YS, where Covid-19 infection rates remain high, The US
Other Countries Bond 1.4 China Government Bond 2.74% Aug 4 2026 55 Federal Reserve (Fed) extgnded |ts_ stimulus programmes
5 4 F Hoff, Cash & Others™ 5.4 US Treasury Note/Bond 0.625% May 15 2030 51 to the end of the year. This extension helped p.us.h the US
China Government Bond 2.99% Oct 152025 2.1 g%l.lar 'gwer' European go‘f”zjmﬁ”ts agfrfﬁd ajoint €7?0
illion Eurozone recovery fund. News of the agreemen
JE &5 Risk Indicator (%) Korea Treasury Bond 4% Dec 10 2031 19 helped Italian government bonds (BTPs) to rally.
Sz Volatility” 4.71
i Remarks :

TR LIAE FE A Y -~ BB EHERE DR S N R ARG 15 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VIR R A EREIRE ~ FEUGKIE R ERTE
"Cash & Others" include cash, accounts recelvable and accounts payable.
N MR EE A ST R A 3RV H B DL R AR )
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
HE L R RS 2 T R A B 2 53 - i _
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B Sy A o] R INBCEE (i 7 e AR A S22 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE S - SR (EEEAIRAE - BUR4iETEE 2 © 2020 Morningstar -
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

m Important Information :
LIRS - BIEREUL ARG AR - ST e e MR AR AR T - I SRR ST R HRRINGE - PR R Eiﬂzﬁ*%%ﬁ i i[ﬁEE%tINE
b ég@ﬁli&' /\H](Invesco Hong Kong lelted)ﬂéﬁ ©2020F&$&7%Mormngstar INC.FFFE » A FrE S Ek: :(— JE i Morningstar & 5 2L pg e 2 4] ( IR A ENE o
# (= )E(E2E5]A - Morningstar & L RACER (iE F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE E-FﬁaﬁffﬁEﬁ%&#knzMornmgstar%%Ewﬁ(lnvesco)ﬁﬁﬁ{%m%ﬁ%
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EIEREEAE:S Invesco Select Retirement Fund
{TEUEH 52485 Administration & Savings Classes

& 2020 57 H 31 H As at 31 July 2020

ATERTSRES
HKS$ Money Market Fund

EfrEH] A Class A

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

REEBFEERER G e AR E AEERE SRR FIRERE -

Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -

The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EHER Key Facts
R AR 3 0K JL g 1 51 065 O 5 AR (B8 - HL<4871 Fund Descriptor
To preserve capital with minimal risk. (USRS - Btk
Money Market Fund - Hong Kong
LR, Fund Performance (%) H 3T FIEH Inception Date 08/2000
BESFund  — EEEIERE HKCPI £ERFRT Calendar Year Return (%) e £ Fund Currency F———
K4 Fund F4 Fund - ’
8 2019 0.73 2014 0.16  Fi4:4E{H Fund Size 134.87H & T (HKS million)
% E 2018 0.41 2013 0.00 -
ES 2017 0.08 2012 008 FE&fHfE Fund Price $12.50
® 3 2016 -0.08 2011 0.16
2 2015 0.00 2010 041  HLEPS Fund Commentary
ZET?J\ ’ ﬁ%%ﬁﬁﬁfﬁgéﬁtmﬁ*g %Ui%ﬁi‘%%ﬁ’ﬂ ?EEEELE)\&%?
e 7, 500{E 6T
B Cumulative Performance (%) £2(E33 Annualized Performance (% p.a.) ﬁgggag%@éﬁfﬁgﬁﬁ?;j I\i‘é{%?j;f;.1 U%;f.%‘
werrms  PIEESEE(GDP)YEL R KR T kIR il b Ko es 7 [l
FEYIES 14 S 10 4 Since GEUASITRBIG IR - 5B 104 HABY 28 K AAE T H IR
YTD 1 year Syears  10years Inception  O0.53%IY{E(ir - 3l HAYE M IITEIZEIFEHIBOR) rBisit
TTEZEHFE(LIBOR)E 72 FHA8 R Ui 75 22 20 B+~ < AT oK
H< Fund 0.16 0.56 #< Fund 0.26 0.16 0.84 ST N /%ﬁl:?réﬁw 757J\; *“{Iﬁi’]@ﬁ/\ﬂﬁﬁilirﬂ’ﬁﬁ
BEELH Asset Allocation (%) AR RS> HERYE Top Ten Holdings (%)  JCHISEAS 59 TE 7 £ BT - R ?’5
ﬁlﬁlfﬁ%?‘ﬂ EE’J%THUD%’ LEk= ﬁ%um/&%@l%ﬁﬁﬂﬁzﬁfﬁ
{#% Bonds 30.5 Fubon Bank Deposit 0.7% Aug 4 2020 47  frEIEERE i o
E¥&iE5 T B Money Market Instruments 66.1 Fubon Bank Deposit 1.15% Aug 6 2020 39 In Julv. market sentiment continued to be supported b
Bi e AL Cash & Others™ 34 Shao”ghai Commercial Bank Deposit expec\{'ations of further stimulus package andp?he posit\i/ve
é‘i/;Aunggfﬁioz 3% Sen 242020 gé development of the Covid-19 vaccine. EU leaders reached
JEB&F5EE Risk Indicator (%) Bank Ir;gChiln M . > 3"4;% T 15 2020 3‘0 agreement on EUR 750bn recovery fund helped sentiment
- - ant Ol nafiacau 2.2/ 2 2 further. 10Y US Treasury yield ended July at lows of 0.53%
41 Volatility™ 0.7  DahSing Bank PED?)S“ 0.9% Sep 22 2020 30 following the worst quarterly drop in US Q2 GDP and rising
Hong Kong T-Bills OA:)A“‘J 52020 30 geopolitical tension between US-China. 3M HIBOR/LIBOR
ICBC (Asia) Deposit 1% Oct 14 2020 24 spread narrowed from 48bps to 20bps. Demand in HKD

Bank of East Asia Ltd Deposit 0.8% Oct 21 2020 2.3 continyed to pressure HKD to 7.75, the strong side of the

Bank of East Asia Ltd Deposit 0.54% Aug 212020 2.3 HKD Peg throughout the month. HK aggregate balance, a
good indicator of liquidity in the banking system, jumped
to HKD183bn from 132bn. Influx of liquidity led to collapse
in short term HIBOR despite rising tension between US and
China on Hong Kong matters.

KfaE Remarks :
ERE AR FENERME - BEEERE RS S A TE -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ VE G R HCA EFET < ~ FEUSCHOE RERTEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N MR EE AT B L3N A Bl DA R 5 -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
B L BICE R RN FE N E SRR M TR A T A RBB LS TEBER L - RS AZEESRMETREE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.
BN RTA B S 2 A AR S o0 - ) )
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E T MR AT AT R N A A A2 100 -
Summation of asset allocation may not equal to 100 due to rounding.
FORAOR © FIE -SRI (EEEATRAT] - BURNSET# & © 2020 Morningstar o

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

m Important Information :
A RS o BASESN A TR ARG S - I EEEMB AR A S AT Iﬂﬁﬂﬁﬁﬁé%ﬁf FHJARRZE o IR SR R 2 B o] i[ﬁEE%JHE
b ég@ﬁli&' \T(Invesco Hong Kong Limited)Fij&¢ - ©20200 f ZsMorningstar Inc.fiif © At pra Aok :(— & Morningstar i B 22 (e f] ( IR A ENE o
# (= fE(F25 R - Morningstar & g RIACRFE AL F%%’?MEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ#EE LA AL B A% iEMorningstar £ SHIE (Invesco T2 (A &
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁl’&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B E %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.
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