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BEEE Important Information
- =IEFHERRESRFRECEANBES, HHEREES. BEAEEES BHEENEK

MR,

- BRESHEARNERR, TROBEEHAEKRESE,
- ETEAERERLESE THERAZREENMBERL. TRESRERTEGETEER

5R (BESSNAETHREBR) , B TR-AUHER SEXERNER, THETZ
RIEERESHNES,

- KREWHER. BEFRET ARSI RGERMER. BT AERERLAEMELRERE,

I FEARBI R IR SR, W2 EMERBERREmTFIE.

« Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

« Each investment fund carries different risk profiles and may not be suitable for all investors.
» You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

« Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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5, RFPRFHBERHRAHEINER, RU—RVSTHRRKREER, RAIFKELRNE
NEERREERRABSEIMNSAER I BRENRARES RIM902FMIE AT IR MR
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SIS HE AR TS Y & 1ERE{R. MALPS Distributors, Inc. BB H5 RZ&ERR, RAH A%
EE M.

Invesco is part of the Invesco Ltd group of companies. With US$1,846.0 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 31 December 2024. The IVZ AUM (US$1,846.0 billion as at 31 December 2024) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.



4 Invesco

SRS IR AIL 3

Invesco Select Retirement Fund
TEERE R EHESER Administration & Savings Classes

HBIMEE

Return Summary

HZE 2025 %1 8 31 H As at 31 January 2025

MIES
[E1%R (%) FENES 15 5% 10 Since
Return YTD 1year S5years 10 years Inception
I REEE - A Cum 26 13.2 8.2 324 344.6
Strategic Growth Fund - A DCA 2.6 4.6 6.7 141 99.0
BREEE-A Cum 2.6 13.6 1.0 40.5 1781
Growth Fund - A DCA 2.6 47 7.8 17.4 91.2
TEEE - A Cum 21 95 49 28.3 2,0379
Balanced Fund - A DCA 21 3.3 41 11.0 285.3
TRIEREE-A Cum 17 6.4 0.1 17.5 130.9
Stable Growth Fund - A DCA 1.7 21 1.0 57 477
BXREEEE-A Cum 1.2 3.4 -3.6 10.0 118.6
Capital Stable Fund - A DCA 1.2 1.0 1.4 17 38.3
IRIKESEE-A Cum 0.6 1. -9.9 2.9 203.4
Global Bond Fund - A DCA 0.6 -0.8 -5.4 -5.0 4.7
BITEBRTIZEEE-A Cum 0.2 25 5.6 6.8 24.6
HK$ Money Market Fund - A DCA 0.2 1.3 4.4 55 91

Cum = £F&[0]#R Cumulative Return

FHERERESNEHERSTEDIBE b FNEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

BRIFR: © 2025 Morningstar, W& EF#E R BT E,
Source: © 2025 Morningstar, NAV to NAV, in HK dollar.

kB &R BRI RIEEESHE
www.invesco.com/hk 51
SIEtEEE47 (852) 28427878
MESERE S REE.

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852)28427878.

HHEER MEs9RasiEl 2

FEYm AL R—HRCECNRGRERR, BREAN, ERTif, TEHEUEE
WEBRIFHERRENRF—EREES, flISAHMNS1 0008 . SERMME, LR
RENBEELRSEHEBANRZHVESEN ; MEBKRRESE, BREBARINERE
fil. REME, EBHTFHRERAEEE R,

HRBRBR A EUS AR RE, TFYMAZEIBIRELERRENIBER, FHibk
PARTEFTUENER, UBRTREERN T TFYMAE BIR, REET1FRIREG M
o ERFERR R ENFER TR 0% 1 B R.

MSE
MNP AE B B PRR—EEEINEE N SARR—EEXERENE—EESET. METEE
EENSFREEEL,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you
invest a fixed amount of money, for example HK$1,000 per month regardless of the market
situation. With this approach, you therefore buy more units when the prices are low and
buy less when the prices are high. Over the long-run, your average investment cost is
lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in the
same fund on the last business day of every month. There is no initial transferred-in asset or asset
switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2025 41 8 31 H As at 31 January 2025

R R AL 4
Strategic Growth Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNRELEDIAHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEURREREMR, hﬁﬂl‘u, BEEHhESEAENERR, BEIFFEMHEENER.
Investors should note the equmes risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR ik
The value of the Fund can be volatile and could go down substantially.
- BREETREERAGMIELEERE,

Investors should not base their investment decision on this material alone.

BEEHH Key Facts % B B1Z Investment Objective
E£455 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BABERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global

EH£ K Fund Performance (%)

MIZHEE Inception Date 01/1992 FERB Calendar Year Return (%)
W E& Fund — FHHEWEEE HKCPI
H&E£EM Fund Currency BT HKS 1/93| 1/97) 101 1/05| 09| 113 V17| 12| 1/25 % Fund s Fund
gﬁé@{g Fund Size B 102.54 g 2024 7.44 2019 16.29
BBEATT (HK$ million) g 2023 5.93 2018 12.09
o
E&@H Fund Price $345.72 ; 2022 118.90 2017 26.47
E 2021 0.31 2016 2.07
< 2020 9.85 2015 -3.56
E£:F: Fund Commentary %
=
om
R EEMNZ OB RER M RITRAES), 1AH,
ZEIRET LR, 2EEmM500I5 8 E A=, BX -
NS TRE B S, ZIEiE SR EMERN FFERI Cumulative Performance (%) F1{E%&H Annualized Performance (% p.a.)
REAER, FEAE, THLFNERIEEE =
py o % 1 5 10 RILES
Fisres, .'"':" TEAE ﬁ?,_{{,ﬁﬁﬁﬁﬁé, jiiﬁ%%‘ E%JJ:(:ETB 1 yefr 5 yeai 10 yeai Since I_r:c:::_ep.
EEENERE, HPENREERTISZTERA
B 4= =} SEN . . &= . . .
1K, DeepSeekE’\Jﬁéﬁ‘EkﬂﬁTFﬁ%i‘Hlﬂﬁ?fﬁ H& Fund 2.55 13.22  E# Fund 1.60 2.85 4.61
RS Do %l?ﬁ?ﬂﬂﬁ?ﬁ%%}%ﬁﬁéﬁzm, M5
S RBRTEE— RS EEEE, Ao SEAA — - oy .
Uatomtcy sset Allocation** (% FEERZZIEKE Top Ten Holdings (%
BT M A, B HE YR (CP) * 2 P os (%)
HRRE Eﬁi@iﬁﬁ%«%, BB ESR EPER EEMARZ N. American Equities 25.6  BE:FIEER Tencent Holdings Ltd 3.2
ggﬁiﬂiﬂgfﬁlﬂ\i%, fﬁ@j@%ﬁ/z\ﬁ R 5&o AR Z Hong Kong & China Equities 21.9 fTEEE Alibaba Group Holding Ltd 2.6
. . . EXMAR Z European Equities 20.4  &FEE Taiwan Semiconductor Manufacturing Co 2.3
US equity markets rose in January with - — —
the S&P 500 extending record highs HZBE 2 Japanese Equities 12.0  BERAF Apple Inc 1.6
supported by positive core inflation data HAthZE KB ZE Other Asia Pacific Equities 14.5  f4#k Microsoft Corp 1.5
and bank earnings. European equity &R EM Cash & Others+ 5.6  HRELEME ID.comInc-Class A 1.5
markets hit new highs, as indices post their Nvidia Corp 14
best monthly returns in 2 years. In China, =B Samsung Electronics Co Ltd 2
market sentiment rebounded from previous B ISIE Risk Indicator (%) —= 9= -
concerns, as the focus on US domestic FELHER HSBC Holdings PLC-HKD 13
issues dominated the start of President iK1 Volatility” 15.44  H%E Mediatek Inc 1.3
Trump’s second term, the attention on China
was less than the market expected. The o .
release of DeepSeek boosted confidence in Fﬁa Rernar!(s. o ‘ ‘
theChin tech sector, US Tressurtesnaly  RXSSAMEISnR, pemmRRLAANIOMY, |
. nvi rrori I . gr I reinvi I u urr .
came under pressure fqllowmg a strong N r}ﬁﬁ&ﬁﬁmgﬁiﬁ% Eu&%ﬂﬁ&%ﬁ%ﬂﬁgﬂ 4
US jobs report which raised doubts about "Cash & Others" include cash, accounts receivable and accounts payable.
further interest rates cuts from the Federal e 3¥%§ﬁﬁW?§%§ﬁérﬁi&%ﬁo b 4 on the blace of it
assification of asset allocation for equmes is based on the place of listing.
Reseljve (Fed). These losses were reversed N R RARIE R 11 5 o6 B ISR LA R poie)
later in Fhe month as the CP' repqrt §h0W€d Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
underlying inflation softening, reigniting the past 3 years.
confidence that the Fed will cut borrowing HENRRFAERS 2 HERARMBMES 2 ).
: Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
costs this year. . 5
year. B ED MR ] BN SOE B R M AMEEH100,

Summation of asset allocation may not equal to 100 due to rounding.
BHRAR : 2B, IRIETERAE, BUFHER © 2025 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KRAERMEGMES SR, T2REHERSERIABRE, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂh$i§?$§ 260, ﬁEEI\EEﬁmEﬁﬁE’L\\T(InveSCO
Hong Kon L|m|ted T2, ©202 Hﬂ%?‘—’jMornlngstarlnc PR, ABRSETASIEE: (—) BitMorningstark R EHR HEIIHT), (Z) RAIREI D &R (=) E1FSEMiR, Morningstark HEKISR
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio HEREMERZURZEMorningstar2 % S]E(Invesco Fﬁkz{tE'JgﬁZFﬁﬁ}?fﬁnéﬂT’Eu‘f%o MorningstarZ45sF TAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZAF]). ©2025 Morningstar, Inc. All ights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All datais as of the date of this document unless otherwise stated.
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WRILE
Growth Fund
BE(i 485 A Unit Class A
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EE{RT Important Information :
- AESFERERRIBREMSUAREERHERIIEXRIEE,
The Fund seeks to_ngrovide investors with Iog term capltal growth b |nvest|ng prlmanly in global equity markets.
- REEGFEERERR, RERRE, BE2PESREAENER, B4R ERN
Investors should note the equities risk, investment risk, risk relatlng to the spemflc nature of a fund of funds, and risk with international investing.
. FESBETLEBTE, LATAANE T
The value of the Fund can be volatile and could go down substantially.
o REETEERAFMIELIEERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts
EH2%87) Fund Descriptor

% & H1Z Investment Objective

BERERIRIKRE, FEEEBRT, ERNRPEANLENEIZE,
To achieve long-term capital appreciation through investments in global equities, with an
emphasis on Hong Kong equities.

Equity Fund - Global

AIZHER Inception Date 09/1999 I o
P —— H&RH Fund Performance (%) FEERIR Calendar Year Return (%)
&1 Fund Currency BT HKS WESFund — EEHENERY HKCP

TE FUnd Size 1/01| 1/04| 1/07| 1/10| 1/13| 1/16] 1/19] 1/22| 1/25 E% Fund E% Fund
mu

236.03
BBATT (HK$ million)

g 2024 777 2019 17.43

- g 2023 6.14 2018 12.67

E&EH Fund Price $212.35 2 2022 18.42 2017 3114

3 2021 0.95 2016 2.62

HE:T:/ Fund Commentary 4 2020 10.02 2015 -4.02
&
_ R
ZERHRERTFRY, LBHREERR, = &

LBIRRR, ROTRFIRY RSB S B
BRI, BB AES00ENB A
b, BN SR S

T ﬁh; E:EIE ﬂ?ﬂ, H EX A — =
1B RIS, RETBIR1AHN E k. @45 ES L= TN N
ST (AL, TR R, — years 1Dyears  Since oo
ﬁmﬂgﬁﬁ,irﬁﬁ?ﬁi%ﬁﬁﬁﬁfﬁ, Hig TR E £ Fund 2.56 13.55  £=& Fund 210 3.46 4.12
RIS AM BT H, it5h, DeepSeek R1FIE
ftRiR 7 SR E AR

ZEF&RH Cumulative Performance (%) #4E&RI Annualized Performance (% p.a.)

BED M Asset Allocation** (%) BHEER%Z1HERE Top Ten Holdings (%)

US equity markets started the year strongly, JEEMBRE N. American Equities 257  BEsIZRR Tencent Holdings Ltd 3.2
finishing January with positive returns. A Z Hong Kong & China Equities 22.0 FIEBEHE Alibaba Group Holding Ltd 2.6
Eggesrifnice)g g;tgggﬁrfgrgg?er?n}}:gt}:;\, EUMBR Z European Equities 20.5 B#EE Taiwan Semiconductor Manufacturing Co 2.3
strong bank earnings, and market optimism B#RR Japanese Equities 2.0 BRAE AppleInc 16
following Donald Trump’s inauguration. HthZ A HE R E Other Asia Pacific Equities 14.5 R Microsoft Corp 1.5
European equities outperformed all other 3% R Efh Cash & Others+ 5.3  ZE&ME JD.com Inc - Class A 15
regions and surged to new high§ in_ January, Nvidia Corp 14
driven by strong performances in financials, =287 Samsung Electronios Co Lid 1

communication services, consumer 44T o : o
discretionary and technology sectors. China’s R 1518 Risk Indicator (%) JHEL TR HSBC Holdings PLC-HKD 1.3
market rose in January. Market sentiment B8 Volatility® 15.44  E%5R) Mediatek Inc 1.3
rebounded from previous concerns, as the
focus on US domestic issues dominated

the start of President Trump’s second term,

F#z¥ Remarks:

the attention on China was less than the
market expected. Additionally, the release
of DeepSeek R1 boosted confidence in the
China tech sector.

RAXFUAEFEHEE#E. REBEREMKUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SFERE. BBERIERECRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEENHNDBERER Liites,
Classification of asset allocation for equities is based on the place of listing.
N ORERRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HEIRERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN ENSEAE R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
BERR - RIE, IRESEARAE, BFFHsER © 2025 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa KEAERMABERESS
Hon%iKon Limited) &, ©202 Hﬂ%?‘—’jMornmgstarlnc Fi o 7253

Pt

12, WEEERERRIERERBEZR, Et}i{#ﬂ%@ﬁ#&ﬁﬂh$i§?$§ -4
REFTESMERL (—) BitMorningstark HERHEHENEF, (Z) RAIEENHD &N
s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio éEEEE*ﬁEﬁ%{}@EMomIngstal’&«?—‘; i(Invesco, Fﬁk{tﬁﬁ§§ZFﬁﬁﬁE"§*—H’Eu+§o MorningstarZ45sF TAMNAEHR ERNEIRE

=, jIEEEI\IE&E"AiEEBE’L\\T(InV%w
(=) EfF2Z 1%, Morningstark H B KI5

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZAF]). ©2025 Morningstar, Inc. All ights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All datais as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
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Balanced Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relat|ng to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & HZ Investment Objective
E£485! Fund Descriptor NBHE ST ERREATS, EIRAEAILENEIE,
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term.

Mixed Assets Fund - Global

HE R Fund Performance (%)

M IZHER Inception Date 05/1984 FEEXRB Calendar Year Return (%)
- — WESFund  — EEEEBEIE HKCPI
& Fund Currency BT HK$ 1/85| 1/90| 1/95| 1/00| 1/05| 1/10| 1/15| 1/20| 1/25 H2£ Fund E Fund
£42{8 Fund Size 1,022.44 00 2024 472 2019 14.35
BE BT (HK$ million) g 2000 2023 6.24 2018 -10.46
ESEH& Fund Price $442.87 3 100 2022 767 2017 2484
3 1200 2021 -0.82 2016 216
g Jres 2020 10.06 2015 -3.54
E&:F: Fund Commentary = 600
® 400
ﬁ 200
ZEENZIBRREUE R ER1TRFIHES), lﬁfﬁ, - °
ZEIRET LR, 2EEM500i5 8 E A=, BX
N INRIE LS, ZIEIEHERIEMERN Z &KX H Cumulative Performance (%) &R} Annualized Performance (% p.a.)
REAER, FEAE, THLFNERIEES . E—
Frsz s, ."";" RASRAS %:E’Hﬁﬁﬁyé’fiﬁiﬁ‘ E*]J?(:T_; 1yi§r 5ye5;i 10 ch;i Sincﬁfl_r:i;.
EEENRERE, HPENREERTISZTERA
{5, DeepSeek B i1RH 7 fish AR EAH IR B fund 209 952 EEfund 098 2% 78
VS D %I%ﬂﬂﬁ’ﬁi%%}%ﬁéﬁéﬁzm, ik
HERRERT®E— P REEEEEE, Wmoeh 5 ik (o == s e (O
albain : Asset Allocation** (%, : | Top Ten Holdings (%,
BT m S A, (R IR (CP) AEA M *) REERSZPRRHA Top gs (%)
SRTERBRINAR, BRI B EEIR JLZMARE N. American Equities 19.5  US Treasury Note/Bond 3.625% Sep 30 2031 4.8
BERFTNEOER, EBRESNARKRE, iR ZE Hong Kong & China Equities 16.6  BEFIEER Tencent Holdings Ltd 2.5
US equity markets rose in January with EXMBRZE European Equ‘it'ies 15.4  US Treasury Note/Bond 4.625% Apr 30 2029 2.3
H H %> Japanese cquities . undaesrepub. Deutschian .07 e .
the S&P 500 extending record highs BARE ) Equit 9.0 Bund b. Deutschland 2.5% Feb 15 2035 2.2
supported by positive core inflation data HfthTE KR ARE Other Asia Pacific Equities 1.0 US Treasury Note/Bond 3.875% Aug 15 2033 2.1
and bank earnings. European equity ) 8% Bonds 26.4  FIEBE Alibaba Group Holding Ltd 2.0
markets hit new hIghS_, as indices pOS_t their REMHEM Cash & Others+ 2.1 Japan (2 Year Issue) 0.005% Jul 12025 1.8
best monthly returns in 2 years. In China, ST Taiwan Semiconduotor Manufacturing Go -
market sentiment rebounded from previous = Ef @ conductor Manutacturing :
concerns, as the focus on US domestic B I&354Z Risk Indicator (%) BRRAF Apple Inc 12
issues dominated the start of President — — Czech Republic 3.5% May 30 2035 1.2
B8 Volatility” 13.82

Trump’s second term, the attention on China
was less than the market expected. The
release of DeepSeek boosted confidence in MtsE Remarks:

the China tech sector. US Treasuries initially
) RERFUEEFEHEEFE. REBIERENUESEEHERHE,
came under pressure followmg a strong The investment performance is NAV to NAV, gross income reinvested in fund currency.

US jobs report which raised doubts about + TREREM OERS. BURERRENRIE,
further interest rates cuts from the Federal "Cash & Others" include cash, accounts receivable and accounts payable.
*x pREE . = A

Reserve (Fed). These losses were reversed f;méféﬁ%mﬁﬁfgﬁ*tﬁ?imgs“ L -

. assification of asset allocation for equities is based on the place of listing.
later in the month as the CPI report showed ~ RIERIREESEBESENS A BRUEEEEREHT,
underlying inflation softening, reigniting Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
confidence that the Fed will cut borrowing the past 3 years.

BESRKTEERSZ TERERMBEMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

HED AN A E/ NS ISR AEEH100,

Summation of asset allocation may not equal to 100 due to rounding.

BRRR . RIE, IREHSEEMRAT, BFFHsER © 2025 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

costs this year.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KRAERMEGMES SR, T2REHERSERIABRE, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂh$i§?$§ 260, ﬁEEI\EEﬁmEﬁﬁE’L\\T(InveSCO
Hong Kon L|m|ted T2, ©202 Hﬂ%?‘—’jMornlngstarlnc PR, ABRSETASIEE: (—) BitMorningstark R EHR HEIIHT), (Z) RAIREI D &R (=) E1FSEMiR, Morningstark HEKISR
/}??:E%i s Ttﬁﬁﬁzkiﬁnﬁ‘ﬁ?liﬂ')ﬁﬁﬂﬁfgjﬁﬁﬁﬁﬁtﬁfio HEREMERZURZEMorningstar2 % S]E(Invesco Fﬁkz{tE'JgﬁZFﬁﬁ}?fﬁnéﬂT’Eu‘f%o MorningstarZ45sF TAMNAEHR ERNEIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZAF]). ©2025 Morningstar, Inc. All ights reserved. The information contained herein: (1) is proprietary to
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SRS IR AIL 3

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2025 41 8 31 H As at 31 January 2025

FRMERIESE

Stable Growth Fund

{47! A Unit Class A

EEIRT Important Information :

- AEESRERRENRRESRUAEEHISATHIRKKRE,

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon

- REEBFEERREAR, RERR, ESPESKEAENENRE, EREAR, FIXRERE,

Kong market.
R 5 S0 Al

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEERNRIRE, TETTEEAIE TR,

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E$387/ Fund Descriptor

REEERES-IRKK
Mixed Assets Fund - Global

% Z HB1Z Investment Objective

ENRMENEE, ARG —EZEFRE,

To achieve capital appreciation over the long term while maintaining a certain degree of

capital stability.

FIZHHEA Inception Date 01/2001 =35 Fund Perf 9%
= ——— B2 Fund Performance (%) FERIA Calendar Year Return (%)
EHLH¥ Fund Currency BT HK$ WESFund  — EHEEEIES HKCPI
H448@ Fund Size 86.14 1/04| 1/07| /10| 1713| 1716 1719| 1/22| 1/25 H# Fund EE Fund
BE BT (HK$ million) 8 2024 2.39 2019 1.83
. g 2023 572 2018 -8.59
EE(Rf Fund Price $23.09 2 2022 16.98 2017 19.24
= 2021 217 2016 1.58
E&5¥:# Fund Commentary 8 2020 10.20 2015 -3.37
m
i’
ZIFERIZOIERR SR R IR1T R FIHS), lﬁfﬁ, =

EEIRRT™ Lk, REEHS00f5BIBEAIR=. BX
NRTBIRRIE LS, ZHREHEREMERN
REAERKR, PEAHE, HIFLENEREES
PTYFs, RBHIS RS S _ ARG, mIHERE

ZFEXRI Cumulative Performance (%)

45X Annualized Performance (% p.a.)

ENES 1 54 104 I ES
ﬁ@@ I’? ?Eﬁkijg{%fgfé%ggg;ﬁzﬁgﬁé*& YTD 1year 5years 10 years Since Incep.
Yo DeepSeekHysx itz ik ; : #2 Fund 1.67 6.36 Es Fund 0.03 163 3.54
BRBIMSI0. EESREAIRL KRS B 24, Hi5
HERRERTEE— P REELREEE, Wmeh - - p—— — -
IBERRELS AR, BREZEEYEEH(CP)IR BE S Asset Allocation** (%) FAB&SZHERE Top Ten Holdings (%)
AR 3 4 AEISEEYIN HI3R —— - "
i,,_%gziﬁﬁgﬁfgé: E;ﬂgg%ﬁ% gg%;m 1[:%}7\"59% N. American Eclqumes _ 14.2  US Treasury Note/Bond 3.625% Sep 30 2031 8.4
AR ZE Hong Kong & China Equities 12.2 US Treasury Note/Bond 4.625% Apr 30 2029 3.9
US equity markets rose in January with ERMARE European Equities 1.2 Bundesrepub. Deutschland 2.5% Feb 15 2035 3.8
the S&P 500 extending record highs H#BRZ Japanese Equities 6.6  US Treasury Note/Bond 3.875% Aug 15 2033 37
sugpbortekd by posm\ée core |nf|at|qtn data H#hZ AERE Other Asia Pacific Equities 8.0  Japan (2 Year Issue) 0.005% Jul 12025 32
and bank earnings. European equity — o
markets hit new highs, as indices post their &% Bonds 46.0 Czech Republic 3.5% May 30 2035 2.0
best monthly returns in 2 years. In China, B R 2 Cash & Others+ 1.8 HEHIERR Tencent Holdings Ltd 18
market sentiment rebounded from previous US Treasury Note/Bond 3.875% Aug 15 2034 1.6
concercr;s, as thecjfoﬁus on Usf domzstic EBE151E Risk Indicator (%) FIEEE Alibaba Group Holding Ltd 1.5
issues dominated the start of President :
- I China G t Bond 2.67% May 25 2033 1.4
Trump’s second term, the attention on China K08 Volatility 12.4 e zovernmen =on =l

was less than the market expected. The
release of DeepSeek boosted confidence in
the China tech sector. US Treasuries initially
came under pressure following a strong

US jobs report which raised doubts about
further interest rates cuts from the Federal
Reserve (Fed). These losses were reversed
later in the month as the CPI report showed
underlying inflation softening, reigniting
confidence that the Fed will cut borrowing
costs this year.

Ftz¥ Remarks:

RARRUAEFENAEFHE. REBFRARUEEERARMRAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TREREM OERS. BUERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REEEDHHDBERER L,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIRE SR ESENS AU EREREFH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRKRIFER

RS2 TERERMBMESZ D,

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED RN E/ N EEM AR A EF100,

Summation of asset allocation may not equal to 100 due to rounding.
BRFER : RIE, BHEEERAT, BIRFAEER © 2025 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa KEAERMABERESS
Hﬂ%?‘—’jMornmgstarlnc Fi o 7253
I8 TM%FHZK?Enﬁ?lﬁ_ﬂﬁfiﬁﬂﬁfgjﬁkfﬂfﬁﬁ&o ééﬂﬂ%*ﬁﬁﬁ%ﬁ@mMorn|ngstar95¥;

Hong Kon L|m|ted Fl#%, ©202
ﬁk%i

i, W5
REFTESMNER: (—) BiMorningstark H &4

EHENE

RERERSERERBRZE, Jtt:if#ﬂ%ﬁﬁuﬁ#(}s’zﬁ)ﬂj%$i%?$§
I:l

8
ENER )3 K

=, jIEEEI\IE&E"AiEEBE’L\\T(InV%w
(=) EfF2Z 1%, Morningstark H B KI5
i(Invesco) Frig M B & 2 FRE IR ERHESTE. MorningstarZ {5 LANRNBA AR EREIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZAF]). ©2025 Morningstar, Inc. All ights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2025 41 8 31 H As at 31 January 2025

HA RIS
Capital Stable Fund
E3{i 385/ A Unit Class A

EE{R7R Important Information :

- FEFEEAREEREETHLER, DEERENRIKGES L, MEENEERENNIRIKKRE.,
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through
exposure t E\7<3:1Iobal equities. N

. REERGEUERERR, RERR, BESPESSEAENER, SRRAR, FIERR, BRI ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international mvestmgt

- AESEEALUREARE, 1HJREAR T
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts % & HZ Investment Objective
EH4R7 Fund Descriptor URARFREAAEIE, 1EBIRERENIRIKE ZLES IR,
BAEERS B To achieve capital preservation over the long term whilst seeking to enhance returns through
/| . . e
Mixed Assets Fund - Global limited exposure to global equities.
MIZHHER Inception Date 10/1999 I8 Fund Performance (%
- — BaRR %) FEERI Calendar Year Return (%)
&% Fund Currency Bt HK$ WESFund — EEEEMIEEM HKCPI
H4$4(E Fund Size _ 93.89 1/01) 1/04| 1/07| 1/10| 1713 1/16| 1/19| 1/22| 1/25 o H£ Fund E& Fund
BEEHEIT (HKS million) 8 225 2024 0.20 2019 9.53
B g 200 2023 5.89 2018 -6.60
BEE{EM Fund Price $168.98 2 s 2022 1616 2017 14.25
3 150 2021 -3.55 2016 1.44
E£:F:% Fund Commentary 8 125 2020 10.45 2015 2.97
w 100
N = i’
R EEMNZ OB RER M RITRAMES), 1AH, & Zz
N IRRIE LT, ZIEIEEERISM R ¥ ; 9 3 ; 9
e pegiralia et reeatn sni R ZFEXRIE Cumulative Performance (%) F15RE Annualized Performance (% p.a.)
FreFEs, RARAISRAE S8 (L HARRMR, MIBRE FNES 1 5% 106 RUES
EFRBENRE, PR TERHISETERA YTD 1year 5 years 10 years Since Incep.
1Ko DeepSeekE’\JEéf*ﬁ?%ﬁ?l"ﬁ%%ﬂi'@ﬂﬁ’fﬁ H Fund 1.25 3.40  E£ Fund -0.73 0.95 314
12 %En DE—PASELREE, MM BES 1 Asset Allocation** (%) HHEERSZHIERE Top Ten Holdings (%)
353 32 [ s 35 AR R @&%Zé%%ﬁé?‘é%&(cm)iﬁ : ’ ’
& PR RAER B AR IS, BN BB ENEE FEEMARE N. American Equities 8.8  USTreasury Note/Bond 3.625% Sep 30 2031 121
EERANELER, HEBEESFNBRRE, iR ZE Hong Kong & China Equities 7.5  US Treasury Note/Bond 4.625% Apr 30 2029 57
. . . EXMAR ZE European Equities 6.9  Bundesrepub. Deutschland 2.5% Feb 15 2035 5.4
tJhSe escgg(ul;tgorre)a;l;?;?] :}ﬁig Irr;égl:g ?]rlé I:\gth HZREEE Japanese Equities 41 US Treasury Note/Bond 3.875% Aug 15 2033 5.3
supported by positive core inflation data HAthEE A HE R ZE Other Asia Pacific Equities 4.9  Japan (2 Yearlssue) 0.005% Jul 12025 46
and bank earnings. European equity f&% Bonds 66.4  Czech Republic 3.5% May 30 2035 2.9
markets hit new highs, as indices post their F& K Ef Cash & Others+ 1.4 USTreasury Note/Bond 3.875% Aug 15 2034 23
bestkmonthlhy returnsbin 2 é’ezrfs- In China, China Government Bond 2.67% May 25 2033 20
DT -
:;noar:cztrr?sn:sn:ﬁgtf(r)i UCS)L(I)nn LeJS drgrr:e;;;?(;/lous EWEX;EIE Risk Indicator (%) Canadian Government 3.5% Sep 12029 1.7
issues do’minated the start of President SIS Volatility 11.09  Japan (40 Year Issue) 0.5% Mar 20 2059 1.4
Trump’s second term, the attention on China -
was less than the market expected. The f#5¥ Remarks:
release of DeepSeek boosted confidence in BARBNEEIEHEEDE. REBRERUESEEARMIE,
the China tech sector. US Treasuries initia”y The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TREREM OERS. BUEERERENRE.

Came under pressg re fo.llowmg a strong "Cash & Others" include cash, accounts receivable and accounts payable.
US jobs report which raised doubts about  RREEE SIS ER RN FrEs,
further interest rates cuts from the Federal Classification of asset allocation for equities is based on the place of listing.
Reserve (Fed). These losses were reversed " RRRIRIBE SRR FNE A FIRLERIREREA T, )
. Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
later in the month as the CPI report showed the past 3 years.
underlying inflation softening, reigniting AESRRISEERSZ HERERMARMES > S,
confidence that the Fed will cut borrowing Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRI - RIE, IREMEEBMRAE, BFHsER © 2025 Morningstare

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

costs this year.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KEEMMREMES SR, Y2HEMERFERERBRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ IR = AR EE BB PR A (Invesco
Hong Kon L|m|ted F2, © P&@?%Mormngstarlnc . AL EANEE. (—) BRMorningstar LA K EAEMBAL, (=) FalElR s 2R (=) (BIE5 =2mia, Morningstarfz H Z kI3
F?:E%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁgIiﬂﬁﬁfjﬂﬁfg:ﬁiﬁﬁﬁﬁtﬁfio & EREMERZURZEMorningstar2 % &]E(Invesco Fﬁkz{tE'JgﬁZFﬁﬁ}?fﬁnéﬂT’Eu‘f%o MorningstarZ45sF TAMNAEHR EREIRE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZAF]). ©2025 Morningstar, Inc. All ights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2025 41 8 31 H As at 31 January 2025

Global Bond Fund
BE(i 485 A Unit Class A

EERT Important Information : )

. AESFERENRSIEERKEESNNERESES, ZESFTERENESREME ST ZEEREES.
The gurt\)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGFUERERE, ESTPESRHEAENRR, SRRM, FIRER, ERERENRRE.
Investors sh?uld note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing

. 2&%%1;@7%&’337&5, A6 RTREANE T BKo

The value of the Fund can be volatile and could go down substantially.

« REETEBEBRAXAMIFHRERE.

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % EHZ Investment Objective
E 4487 Fund Descriptor MURAGREABIZE,
o To achieve capital preservation over the long term.
BHEE - IRIK
Bond Fund - Global 546358 Fund Perf )
> und Performance
MIZEER Inception Date 01/1992 > FEERIR Calendar Year Return (%)
B E& Fund  — EHEHEYEEH HKCPI
&* Fund Currency It HKS 1/93| 1/97| 1/O1) 1/05| 1/09| 13| 17| 1/21| 1/25 E% Fund E# Fund
H44(E Fund Size 79.92 8 2024 -310 2019 5.88
BEEIT (HKS million) g 2023 5.61 2018 -3.72
(<}
E4/@H Fund Price $235.91 $ 2022 -15.03 2017 6.82
E 2021 -5.49 2016 0.99
8 2020 10.32 2015 -2.67
E#£:¥:8 Fund Commentary %
&
om
EERIITER S H M2, TEHBEERE
TEE—PREELIRRER, HMmTHHEEREEE
HHRER, BREE HEYEIEE(CP) R SRR ZF&XH Cumulative Performance (%) #15R3 Annualized Performance (% p.a.)
BARIAAR , 5 RN (B8 1S O PO RL(E B AN K = =
EOEMR, BB EES RS, T NBEH, ES = o i
BRI SR THEFIE T 480.25%, hiB FASHHER = rean e
e, ERS8ER LB RE TR H& Fund 0.58 -1.07  E# Fund -2.06 -0.29 3.41
%fgﬁ%,ﬁ4f$?%$ﬁ, Ml&/f/l?%’lﬁzstﬂiﬁ%
?E&%%@%%Eg%&g%’ %éé@%@?ﬁ BED Asset Allocation (%) BHEER%ZHERE Top Ten Holdings (%)
W, HRAETHEE S, %5t&% Dollar Bloc 45.5  US Treasury Note/Bond 3.625% Sep 30 2031 17.7
L EXi{&35 European Bonds 30.5  US Treasury Note/Bond 4.625% Apr 30 2029 8.3
%?Ig&iisuglitsrg]:laﬂé ngi:ngﬁrﬁf:?;ﬁure H7s{&35 Japanese Bonds 10.2  Bundesrepub. Deutschland 2.5% Feb 15 2035 7.9
raised dgubts abgut flﬂl’thel’ iﬁterest rates HthZi Kb [E{& 25 Other Asia Pacific Bonds 10.3  US Treasury Note/Bond 3.875% Aug 15 2033 7.8
cuts from the Federal Reserve (Fed). These HA{&% Other Bonds 0.3 Japan (2 Year Issue) 0.005% Jul 12025 6.8
losses were reversed later in the month as & K Hfth Cash & Others+ 3.2 Czech Republic 3.5% May 30 2035 4.2
the CPI report showed underlying inflation US Treasury Note/Bond 3.875% Aug 15 2034 3.4
IS:Of;iten.illl’\g, rebigniting Conﬁdenﬁe that the China Government Bond 2.67% May 25 2033 2.9
ed will cut borrowing costs this year. o4 dT : : :
As expected, the Eurc?pean Centrgl Bank BRIEAR Risk Indicator (%) Canadian Government 3.5% Sep 12029 25
(ECB) cut interest rates by 0.25%. Market KIS Volatility” 9.54  Japan (40 Year Issue) 0.5% Mar 20 2059 21
expectations of more cuts to follow were
supported by disappointing data showing N .
the eurozone did not grow in the fourth Pi4=E Remarks:
quarter with the economies of Germany and &ﬁiﬁuﬁé%ﬁfﬁﬁé%@ BREBERERUESEEARERE, ;
. The i is NAV to NAV, i i din fund .
France contracting. Supported by a further N ?}géegg%}@p%i%g\a”%E%IE&%TJ%IEQO'OSS income reinvested in fund currency
narrowing in credit spreads, corporate bond "Cash & Others" include cash, accounts receivable and accounts payable.
markets made a strong start to the year. ~ORIERRBESERESENS B RRUEEEEREHE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

In investment grade, sterling bonds were the past 3 years.

the best performing, followed by dollar- BESRERSEEES Y HELERMEHES > 5.
denominated securities. Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B ES AR B B NSNS R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRRR - RIE, IRBHEEERAT, BUFHETERO 2025 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KRAERMEGMES SR, T2REHERSERIABRE, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂh$i§?$§ 260, ﬁEEI\EEﬁmEﬁﬁE’L\\T(InveSCO
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZAF]). ©2025 Morningstar, Inc. All ights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2025 41 8 31 H As at 31 January 2025

ey Syl I B3

HKS$ Money Market Fund
E3{i 385/ A Unit Class A

EEIRT Important Information :

- AESSERESERRNRE. BBRIEEMREESNNBTHERS, RENBTRSE. LWBTABRUNEET S TRURSYRFGRFHTER

1{ERREIE BE .

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not

exceedrng 12 months.

- RAEBSERRERN, E2TESHEAENAR, SARR, FEAR,

Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.

- AESEETLUEBTE, 1HAREANE Rk

The value of the Fund can be volatile and could go down substantially.

- REETEEEBRAXHMIEHIRERE,

Investors should not base their investment decision on this material alone.

EZHH Key Facts
E$385! Fund Descriptor

BTHISEE -BE
Money Market Fund - Hong Kong

RXIZEHEA Inception Date 08/2000
H£ &1 Fund Currency BT HK$
E£4E Fund Size 17.20

BBATTHKS million)
EEER Fund Price $13.18

HL:T:% Fund Commentary

EWNrISTELEA, FEEM2024E =R E:HiRE100
BFB%, BiERRLIAN BRNEB RS
ZEgg& L, —éﬁz&zﬁﬁﬁﬁ‘ﬂg%ﬂﬂ"
4.25%-4.50%F &, XEFEMN=EGDPYIERE
s GDPE§i§2.3%, AR TEHAMY2.6% K 5
=FEM3.1%, HEERSAENSTENFEEIL
REEBER. ZE128MHHCPIRAF0.4%, EX
MRITH LB IR T AR BRI 258 F, 877
AIZEPEED 75%, FEBREFEREZE2.90%
MIBBRERFERE3.15%, 255, EEEE
HLE RN, 2FEHFBESEB Y
4.24%PEZE4.20%, SEHABES Z B ZE1E4.38%
[£ZE4.33%, 10 ESZ S XE#4.57%HF
F4.54%,

As expected, the Federal Reserve (Fed)
unanimously voted to keep the Fed Funds
rate unchanged at 4.25%-4.50% at the
January Federal Open Market Committee
(FOMC) meeting, following its three rate cuts
totalling 100bps in 2024. The preliminary
release of US Q4 GDP came in at 2.3% QoQ,
below estimates of 2.6% and 3.1% recorded
in Q3, with consumer spending as the main
growth driver in Q4. US December CPI

rose by 0.4% MoM. The European Central
Bank (ECB) lowered its key interest rates

by 25bps in January as expected, reducing
the deposit facility rate to 2.75%, the main
refinancing rate to 2.90%, and the marginal
lending facility rate to 3.15%, respectively.
US Treasury yields tightened slightly across
the curve during the month, with the 2-Year
Treasury yield went down from 4.24% to
4.20%, the 5-Year Treasury ended lower from
4.38% to 4.33%, and the 10-Year Treasury
yield went down from 4.57% to 4.54%.

& B Investment Objective
SREFERARNRRRFEANERE

To preserve capital with minimal risk.

EHSE R Fund Performance (%)

B HE Fund — EHHEHEYEEE HKCPI

FEXR Calendar Year Return (%)

1/01| 1/04| 1/07| 110 /13| 1716| 1/19| 1/22| 1/25 H# Fund EE Fund
8 2024 2.65 2019 0.73
c
g 2023 2.48 2018 0.41
§ 2022 0.24 2017 0.08
a
3 2021 -0.16 2016 -0.08
2
b 2020 016 2015 0.00
m
®
&
&I‘E

Z#&RH Cumulative Performance (%) #{E&RI Annualized Performance (% p.a.)

FENES 1% 5% 105 MIES
YTD 1year 5years 10 years Since Incep.
EH& Fund 0.15 2.49 HE Fund 110 0.66 0.90

BE D Asset Allocation (%) HERR %2 1HIEIRE Top Ten Holdings (%)

&% Bonds 61.3  Hong Kong T-Bills 0% Feb 5 2025 9.4
& ™IS T E Money Market Instruments 35.0  Hong Kong T-Bills 0% Feb 26 2025 8.5
RE K HAM Cash & Others+ 3.7 Hong Kong T-Bills 0% Mar 5 2025 6.8
Hong Kong T-Bills 0% Feb 19 2025 5.1
EBR51% Risk Indicator (%) Hong Kong T-Bills 0% Feb 12 2025 43
JEE Volatility® 0.36 Shanghai Commercial Bank Deposit 4.05% Feb 13 2025 2.6
Sumitomo Mitsui Deposit 4.17% Mar 312025 2.6
Bk of Communications/Syd 0% Feb 6 2025 2.6
Bank of China/Hong Kong 0% Mar 13 2025 2.5
Hong Kong T-Bills 0% Mar 19 2025 2.5
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The |nvestment§erformance is NAV to NAV. IEgross income reinvested in fund currency.
+ riﬁﬁ&ﬁﬁm ERE. EUGRIERFERE
ash & Others” include cash, accounts receivable and accounts payable.
,&maz51E§F§$?‘@£3EB‘J'§H R FEIRERE
Volatrlrty is measured by the annualized standard devratlon of the fund, based on its monthly rates of return over
the past _ sy P,
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Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the su ervrsron of the Hon Kon Monetary Authority.
a% RS2 A R AE IS 2 1,
Asset AIIocatron and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
7 4 I RIRTE N (118 TR AES 74100,
Summation of asset allocation may not equal to 100 due to rounding.
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Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2025 Morningstar.
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIEHFRZAF]). ©2025 Morningstar, Inc. All ights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All datais as of the date of this document unless otherwise stated.



4. Invesco
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Contact us
& BR¥E Member Services
=EFE S AR INVESCall: (852) 2842 7878

=IEFES 48 INVESNet: www.invesco.com/hk
B HS Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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