Hospital Authority Provident Fund Scheme (B E 3 /5 AESE1E])
Monthly Factsheet (&5 5 $ & f5$K)

As at #,%£31/8/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) & RIENE HC (¥0

Global Equity Fund BEERAFE S Fund Price E:& [E# HK$25.608463
Fund Size £&EEH HK$9,423m (HEET)
Inception Date E&E17 HH 31/3/2010
Fund cumulative‘ perfo;mancezsince inception ASSS:;"“;;"” B s<china Equities 38/ AR 24.2%
200% BE2RUESZRRER US Equities SEIRE 39.5%
56.1% European Equities BN AR 9.2%
150%
‘ Japanese Equities HAEER 3.2%
100% 152.8% . AsiaPacific ex-HK/Japan Equities 4.6%
50% DAXERFABEEE/EL)
0% W . . . . . . . —— . . . EM ex-Asia Equities HTE ISR E(RBIEEX) 1.0%
-50% J;' b e e e e e e e e e e e o B Gloval ESG Equities BIRESGRE 5.0%
S 28 ®» ®» @ » [ ®» » 8 X N B Global REITs IRIkKEi EEEIRERES 7.5%
= Global Equity Fund IR3IRZEE - - - - Benchmark E# . Fund of Hedge Funds ¥/9E&£ A5 3.1%
. Cash & 2.7%
Cumulative Performance 21&3R3R (%)
1_M{n%h 35'\??] 112;" 3;ear S;Zr 1(:;?" BZISZ% - Top 10 securities held + KA 5% %
Fund %4 -3.0% 5.5% 6.5% 13.0% 26.0% 100.9% 156.1% Tencent Holdings 2.1%
Benchmark £ -3.7% 5.4% 75% 146% 26.1% 98.7%  152.8% Microsoft Corp 2.0%
Alibaba Group 1.9%
Calendar Year Performance %227 (%) Apple Inc 1.4%
2017 2018 2019 2020 2021 2022 YTD** Alphabet Inc 1.3%
Fund 4 26.6% -89% 225% 13.8% 12.3% -16.1% 7.6% Amazon 1.2%
Benchmark i 26.6% -95% 22.3% 13.0% 123% -158%  82% HSBC Holdings 1.0%
AlA Group 0.9%
Fund Risk Indicator (3 yrs S.D.) EG [RG5S ( = FAHEmE) 14.6% p.a. Meituan 0.8%
*S.1. is Since Inception Nvidia Corp 0.7%
*YTD is Year To Date / 4E¢) 5% Total &3 13.3%
Growth Fund g-EE4 Fund Price E:&E#& HK$44.978416
Fund Size & & EH HK$29,084m (EH&E&7T)
Inception Date E&Hi17 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation ] ] o N .
HeRUES Y RESE BEAE HK/China Eques EFEIPERE 17.5%
US Equities E=EIRE 29.4%
350% - 280.5% European Equities BUMIRZ 6.7%
300% - 7 Japanese Equities HARE 2.3%
250% - ! J AsiaPacific ex-HK/Japan Equities 3.4%
200% - = 270.7% DARERF(ASESEE/HEL)
150% - EM ex-Asia Equities #1EIi 15 R Z(FEIEEX) 0.8%
100% 1 Global ESG Equities I2IKESGHR = 3.6%
50% 1 Global REITs BBt LR EES 5.6%
O%Q“Q‘Q\D“Q‘Q\D‘Qg‘é‘é‘é‘é‘Qg‘é‘é“g“g“g‘g\o“g‘g\o‘g\o‘ Global Fixed Income IRk &% 23.7%
SR&885I88>530ern>3do0 =R Fund of Hedge Funds ¥ E$85 3.1%
= Growth Fund i RE%E - - - - Benchmark E# f;%?ET;;Z%E—%;g)KD&USD) 1.3%
B cashmz 2.6%
Cumulative Performance 2fE3RIE(%)
11"{”;1 SEI\/;rgh 11;” 3;:? S;Z;r 1:1;” rﬂZISIIE - Top 10 securities held + KFFA 7 %
Fund 4 -2.2% 4.1% 51% 81% 21.0% 79.7%  280.5% Tencent Holdings 1.6%
Benchmark 8%  -2.6% 4.1% 6.0% 9.4% 21.1% 77.2%  270.7% Microsoft Corp 1.5%
Alibaba Group 1.4%
Calendar Year Performance 4 &2 (%) Apple Inc 1.0%
2017 2018 2019 2020 2021 2022 YTD** Alphabet Inc 1.0%
Fund 24 21.4% -6.8% 19.0% 121% 9.3% -150%  6.4% Amazon 0.9%
Benchmark %38  20.5% -7.0% 18.6% 11.3% 9.3% -14.6% 71% FNMA Single Family Mortgage 4.5% 30yr settles October 0.8%
HSBC Holdings 0.7%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( ZFRHERE) 11.9% p.a. AIA Group 0.7%
*S.1. is Since Inception Meituan 0.6%
**YTD is Year To Date / 9] E 4 Total &2 10.2%




Hospital Authority Provident Fund Scheme (BB E 3 5/ B SE1E])
Monthly Factsheet (5 5 &f5#)

As at #,%£31/8/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£XRIEREE N (M E R KEX)

Balanced Fund 554 Fund Price E&E/% HK$32.598227
Fund Size £&EEH HK$17,088m (B&E7T)
Inception Date E&E17 HH 1/10/2003
Fund cumulative performance since inception Asset Allocation B Hrichina Equities &2/ EIR 12.5%
HEeRMUES YEREE BENE US Equities ZEIRE 20.8%
300% - European Equities BN AR 4.9%
226.0% Japanese Equities B AR 1.7%
250% 1 - AsiaPacific ex-HK/Japan Equities
Y 2 [ | o : 2.5%
200% - A/} ¥ DRERF(AEEEE/ARX)
150% | 4k 210.5% B v ocnsia Equies FRFBERECREETA)  0.5%
100% - ; . Global ESG Equities JRIXESGKRF 2.6%
50% | Global REITs IRIKEH EEERERES 4.0%
B Global Fixed Income B3k1E% 42.5%
0% A . Fund of Hedge Funds $5¢E S48 3.1%
EREETIBE8E32RFdr a3 »o 3R Short Term Bonds (HKD&USD) 2.3%
= Balanced Fund 9% &% - - - - Benchmark £# RS (BT RET)
B cash e 2.6%
Cumulative Performance R2fERIE(%)
1l\/|{n)t%h Szlv;rgh 11;” 3;:? S;i;r 1:1;” mszlg - Top 10 securities held + KFFE 7 %
Fund 4 -1.5% 3.0% 4.0% 3.6% 16.0% 62.0% 226.0% FNMA Single Family Mortgage 4.5% 30yr settles October 1.4%
Benchmark £  -1.8% 3.0% 45% 4.6% 15.9% 58.9% 210.5% Tencent Holdings 1.1%
FNMA Single Family Mortgage 5.5% 30yr settles October 1.1%
Calendar Year Performance 4 &7 (%) Microsoft Corp 1.1%
2017 2018 2019 2020 2021 2022 YTD** Alibaba Group 1.0%
Fund #:4: 16.7% -5.0% 16.0% 10.2% 6.5% -14.0% 5.5% Japan Government Bond 0.0% 27/11/2023 1.0%
Benchmark %8  15.3% -4.8% 153% 9.5% 6.6% -13.7% 5.9% FNMA 30 Years Pass-through 5.5% 30yr settles Septermber 1.0%
Japan Government Bond 0.1% 20/09/2025 0.8%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( =ZFRHERE) 9.7% p.a. Apple Inc 0.7%
*S.l. is Since Inception Alphabet Inc 0.7%
**YTD is Year To Date / 4] &4 Total &2t 9.9%
Conservative Fund f£5FE4 Fund Price E&fE#% HK$21.648808
Fund Size £&EEH HK$5,400m (B & & IT)
Inception Date E&E17 HH 1/10/2003
' B HKchina Equities &#/ERE 6.6%
Fund cumulative performance since inception Assfil,o\catlon US Equities XEIK= 10.2%
HemuEs 725N BENR European Equities BUMAZER 2.3%
150% - Japanese Equities HARE 0.9%
125.3% . AsiaPacific ex-HK/Japan Equities 1.2%
DRERFABEEE/BEXE)
100% Y, 122.0% / . EM ex-Asia Equities # Bl M58 Z (R EIEEX) 0.3%
7 . Global ESG Equities JEIRESGRE 1.3%
50% - "y
Y Global REITs IRIKEH EEERERES 2.0%
“/ . Global Fixed Income IRIK &% 42.0%
U%Q A .FundofHedgeFunds%’ﬁ;ﬁ%%%ﬁé 3.1%
ER&88IL8 228 = a > N ® o 8XN Short Term Bonds (HKD&USD) o
= Conservative Fund {RFE% - - - - Benchmark E# SEES BT RET) 27.5%
I Cash E% 2.6%
Cumulative Performance 2fE3R1(%)
1_M{n%h 3zl\?rgh 11;:" 3;2? S;Zr 1:‘Yf;ar BZISIIE_ N Top 10 securities held + A7 A 5645 %
Fund (4% -0.5% 1.8% 31%  1.1% 11.8% 40.4% 123.0% FNMA Single Family Mortgage 4.5% 30yr settles October 1.4%
Benchmark Z:#  -0.6% 1.7% 32% 1.4% 11.1% 36.5% 125.3% FNMA Single Family Mortgage 5.5% 30yr settles October 1.1%
Japan Government Bond 0.0% 27/11/2023 1.0%
Calendar Year Performance 4 &2 (%) FNMA 30 Years Pass-through 5.5% 30yr settles Septermber 1.0%
2017 2018 2019 2020 2021 2022 YTD** Japan Government Bond 0.1% 20/09/2025 0.8%
Fund £:4: 1.1% -21% 11.0% 7.2% 3.5% -10.4% 4.3% Exp-lmp Bank Korea 4.9% 15/03/2026 0.8%
Benchmark %  9.3% -1.8% 10.0% 6.8% 3.7% -104% 4.5% Sumitomo Mitsui 4.2% 30/03/2026 0.7%
QNB Financial 1.13% 1/09/2024 0.7%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE (= FRHERE) 6.2% p.a. FNMA Single Family Mortgage 4.0% 30yr settles October 0.7%
*S.I.is Since Inception China Government Bond 2.68% 21/05/2030 0.6%
**YTD is Year To Date / FE9) E 4 Total &t 8.8%




Hospital Authority Provident Fund Scheme (B E 3 /5 AESE1E])
Monthly Factsheet (&5 5 $ & f5$K)

As at #,%£31/8/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&£XIR 2 (HIFREHARESR)
Global Bond Fund BRERESES Fund Price E&E% HK$14.8387
Fund Size £&EEH HK$1,518m (B & & T)
Inception Date E&:pv1r HEH 31/3/2010
Fund cumulative performance since inception A . Government/Agency Bond
ESRIES Y BHER sset Allocation hid 43.1%
80% BENE BURBUTH B ES
Corporate Bond {E3#1/&% 40.9%
60% - 48.4% Non-agency ABS
o s 8.9%
a0 | _W,,v‘\\ RN BB ERIPES
AP e R Short-term Bills and Cash 0.9%
20% A st 36.3% HREBRIRE
T B Fund of Hedge Funds #ivE2Es 5.6%
O T e T b b 6 6 e e e e e e e Hedge Positions FIFH &%) 0.3%
3 2 % ® ®» & 5 N & & 8 2 R 8 Others Efit 0.1%
e Global Bond Fund 23k E5EE - - - - Benchmark %
Cumulative Performance EE3RIR(%)
1_M{n%h 35'\?21 11;” 3;2? S;Zr 1(:(;2“' BZISZ% & Top 10 securities held KA 5% %
Fund %4 0.5% 0.6% 1.5% -6.5% 3.8% 22.8%  48.4% FNMA Single Family Mortgage 4.5% 30yr settles October 2.1%
Benchmark &% 0.4% 0.4% 1.1% -6.3% 3.2% 19.6%  36.3% FNMA Single Family Mortgage 5.5% 30yr settles October 1.6%
Japan Government Bond 0.0% 27/11/2023 1.4%
Calendar Year Performance %227 (%) FNMA 30 Years Pass-through 5.5% 30yr settles Septermber 1.4%
2017 2018 2019 2020 2021 2022 YTD** Japan Government Bond 0.1% 20/09/2025 1.1%
Fund %4 56% -0.7% 8.6% 4.8% 0.1% -11.7% 3.6% FNMA Single Family Mortgage 4.0% 30yr settles October 1.0%
Benchmark £:#  3.7% 02% 74% 4.8% 0.3% -11.6% 3.5% Exp-lmp Bank Korea 4.9% 15/03/2026 0.9%
China Government Bond 2.68% 21/05/2030 0.9%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE (= FRHERE) 5.3% p.a. Sumitomo Mitsui 4.2% 30/03/2026 0.8%
*S.I.is Since Inception Japan Government Bond 0.0% 11/09/2023 0.8%
**YTD is Year To Date / fE4] % % Total &5t 12.0%
Money Market Fund Sl ES Fund Price E&E% HK$12.609859
Fund Size £&EEH HK$5,181m (BE&E & T)
Inception Date E&ER1T HH 1/10/2003
Fund Cumgg;?;iirgncismce inception Asset Allocation . Cash / Certificate of Deposits 79.9%
. RS2 RRRR SEAR Re RINENE
z:oz ] 25.4% Other Money Market Instruments 20.1%
20% | / HitErmisTE
15% -
10%
5%
0%
Cumulative Performance 21&3R3R (%)
1_M1néh 3zl\?rgh 11(‘;" 3;_2? 5%?;" 1(EI‘Y£ar BZISI%/%\ Top 10 securities held KA 5% %
Fund %4 07% 13% 38% 46%  84%  10.0% 254% Agricultural Bank of China 0% 06/11/2023 4.7%
Benchmark £ 0.1% 0.2% 0.5% 0.6% 0.7% 0.7% 6.7% Candian Imperial Bank of Comm 0.0% 08/12/2023 4.7%
Hong Kong Mortgage Corp 5% 15/11/2023 4.1%
Calendar Year Performance %227 (%) Commonwealth Bank of Australia 5.47% 01/12/2023 3.8%
2017 2018 2019 2020 2021 2022 YTD** Industrial & Commercial of China Seoul Branch 2.1% 14/11/20Z2 3.8%
Fund £:4 0.3% 1.3% 1.9% 1.3% 0.0% 1.4% 3.0% China Development Bank 0.0% 24/11/2023 3.4%
Benchmark £  0.0% 0.0% 0.1% 0.0% 0.0% 0.1% 0.5% MUFG Bank 0.0% 05/09/2023 3.1%
Sumitomo Mitsui 0.0% 31/10/2023 2.9%
Fund Risk Indicator (3 yrs S.D.) E£RGISH ( = FEZEBRE) 0.7% p.a. China Construction Bank 3.7% 06/10/2023 2.9%
*S.I.is Since Inception Agricultural Bank of China 4% 28/11/2023 2.8%
**YTD is Year To Date / FE9) &% Total &5t 36.2%




Hospital Authority Provident Fund Scheme (B E 3 /5 AESE1E])
Monthly Factsheet (5 5 &f5#)

As at #,%£31/8/2023

Performance by Asset Classes (Gross of Fees & Expenses) & &g HZRIH ($8[013)

1 Month —{#H 1 Year —5 3 Year =£*
Actual Benchmark Actual Benchmark Actual Benchmark
HiERB BEERH HRRE EERE HEERT HAHERH
%%sgg&gumes 7.8% -8.4% -8.1% -7.3% -24.3% 21.6%
1<
;s@eﬂg;ues 1% 7% 14.8% 13.2% 37.5% 36.7%
< 1<
E,A,“:m;‘:" Equities -3.4% -3.7% 16.6% 23.2% 11.4% 27.4%
oA /; =<
.g%aﬂn;;e Equities -1.9% -1.9% 14.7% 15.0% 13.1% 13.2%
<
;1%:;;&%‘;;‘;;‘5%“'““ -6.0% -5.5% -0.9% 0.5% -2.5% -2.5%
gﬁ'ﬁ;‘i‘;l;; -4.8% -5.6% 41% 1.2% 0.1% -3.0%
7 =
tiag*
g%‘gg?ﬁiﬂ”'“es -1.6% -1.6% 15.5% 15.9% N/A N/A
R VS
Global REITs . . .
AR RES -2.2% -2.8% -4.6% -5.3% 47% 6.3%
;J%bgg'xed Income 0.3% 0.2% 1.1% 0.5% -8.4% -9.1%
:;%’%;(’g ;g‘;;é;"KD&USD) 0.7% 0.8% 2.9% 2.6% 2.3% 1.1%
b =3 o=
*kk
Fund of Hedge Funds 1.1% N/A 6.1% N/A 23.4% N/A

HihESAS

*3 year returns are cumulative performance. L) & =41y REF22H -

**Inception date for Global ESG Equities portfolio is April 2021. FEkEgS - 11 & & G(ESG)IE =4 & (IR 17 H B E20214F4 5 -
***Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. ¥ff 440 S & B3 AR R B B Ay[E 5 -

Important Information EEEEH

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. (& NE(E I & EIERT - S5 8 E 5 2 BRR ZEE BRI « SR T BRSNS EHEEH T (BEEEHERTZREERD)

HEE o BT RES E R SRR R R A SRR A T A -

2. Investment involves risks. Past performance is not indicative of future performance. #& & 77 ElfE o B EFRIR W AFER T HAELS -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
FH2019F 10 F 1 HtE » FERIFA LREERIRIE T » Sy BCAE & AR P B Bk A e S & AH 5 20% %30% »

Enquiries &z

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEFAEHAXER , BFRESIEESHAR 3191 8088 , Al ETNOI 45 FTEER A HE IR,



