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B Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the

Default Investment Strategy and 12 Constituent Funds, comprising the
following fund types: equity fund (including index-tracking fund), bond
fund, money market fund, guaranteed fund and mixed asset fund.

All information presented in the Return Overview and Monthly Factsheet are that of
the Constituent Funds.

B The Guaranteed Fund of the Master Trust invests solely in an insurance policy issued

by Principal Insurance Company (Hong Kong) Limited, which is also the guarantor
(the “Guarantor"). Your investments in the Guaranteed Fund are therefore subject to
the credit risk of the Guarantor. The Guarantor of the Guaranteed Fund will provide a
guarantee of capital and a prescribed guaranteed rate of return only (i) if a qualifying
event occurs and the Guarantor receives a valid claim or (ii) in other situations (as
described in the sub-section headed “Description of the Guaranteed Fund” in the
MPF Scheme Brochure). You should read the MPF Scheme Brochure carefully before
investing in the Guaranteed Fund. Please refer to the risk factors section and the
sub-section headed “Description of the Guaranteed Fund” in the MPF Scheme
Brochure for details of the credit risk, guarantee features and guarantee conditions.
The MPF Conservative Fund of the Master Trust does not guarantee the repayment
of capital.

Fees and charges of an MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) member's account by way of unit deduction. The MPF
Conservative Fund of the Master Trust uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of fees and charges.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices or invest according to the Default Investment
Strategy. When, in your selection of funds or the Default Investment Strategy, you
are in doubt as to whether a certain fund or the Default Investment Strategy is
suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and make investment choice(s)
most suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, your contributions made
and/or accrued benefits transferred into the Master Trust will automatically be
invested in accordance with the Default Investment Strategy, which may not
necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy"” for further information.

Investment involves risks. Past performance is not indicative of future performance.
You should not invest solely based on the information provided in this material and
should read the MPF Scheme Brochure for details, including the risk factors and
product features.
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Invesco Hong Kong Limited ("Invesco") is part of the Invesco Ltd group of companies. With
USS$1,218.2 billion* in assets under management and offices in more than 20 countries. Invesco
Ltd is a leading independent global investment management firm, dedicated to helping investors
worldwide achieve their financial objectives. By delivering the combined power of our distinctive
worldwide investment management capabilities, Invesco provides a wide range of investment
strategies and vehicles to our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 September 2020. The IVZ AUM (USS$1,218.2 billion as of 30 September 2020)
contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.

]

Contact us

FC B Member Services
SEfE 424 INVESCall; (852) 2842 7878

SIEfE 448 INVESNet: www.invesco.com/hk

ZE %[ Email: memberservices@invesco.com
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Investment involves risks. Past performance is not indicative of future performance. Investors
should read the MPF Scheme Brochure for details, including the risk factors and product

features.

This material is issued by Invesco Hong Kong Limited.
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Return Overview
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EEEB Cumulative Return (%) AEEEFH Calendar Year Return (%)
[ RIUES  [EHER

=S BrEHRl  Typeof FHES 14 54 104 Since  Typeof

Name of the Constituent Fund Unit Class  Return  YTD lyear 5years 10years Inception Return 2019 2018 2017 2016 2015
R SR BRI A Cum 0.89 550 3799 4144 37441 CYR 1485 -1440 43.88 -0.08 -6.28
Hong Kong and China Equity Fund Unit Class A DCA 4.46 6.62 20.11 33.08 90.42 DCA 9.37 -1257 3071 0.95 -1.52
SEEREES R A Cum  -12.47 -8.09  20.09 - 1359 CYR 1194 -11.17  39.33 2.64 -5.08
Invesco Hang Seng Index Tracking Fund *  Unit Class A DCA -6.75 -491 4,52 - 5.53 DCA 764  -10.19 27.19 3.24 -6.74
TN RS BRI A Cum 1.1 145 3050 43.08 22.08 CYR 1696 -1399 3213 -0.51 -3.75
Asian Equity Fund Unit Class A DCA 3.82 469 1475 2377  33.37 DCA 1162 -11.51 2177 -2.80 -4.50
WERS BEfAER] A Cum -4.92 -0.53 2752 6040 13778 CYR 1735 1270  31.01 2.60 -4.08
Growth Fund Unit Class A DCA 0.09 1.88 13.06 29.89  84.07 DCA 1181 -12.08 2197 3.41 -4.96
e AR A Cum -1.65 144 2502 5144 129.65 CYR 1398 -10.12  24.19 2.00 3.23
Balanced Fund Unit Class A DCA 1.40 272 1269 2611 7256 DCA 9.43 -9.48 17.16 191 -3.89
ML BEREAES ™ BRI A Cum 193 4.58 - - 2096 CYR 1592 -6.64  9.66" - -
Core Accumulation Fund ~ Unit Class A DCA 2.81 4.06 - - 1153 DCA  10.64 -6.69 7.60" - -
AR EHES BRI A | Cum 392 428 493 - 037 CYR 142 -029 587 298 501
RMB Bond Fund # Unit Class A DCA 3.59 3.80 5.61 - 4.14 DCA 0.63 -0.64 4.48 -3.06 -4.31
“EABTES BER A Cum 3.14 4.02 19.81 3525 116.68 CYR 9.04 -591 1324 1.19 -1.96
Capital Stable Fund Unit Class A DCA 3.41 386 1155 1950  53.13 DCA 592 -5.13 9.25 -0.13 2.20
655 B S~ BRI A Cum 5.54 5.51 - - 16.51 CYR 9.09 -1.68  291° - -
Age 65 Plus Fund ~ Unit Class A DCA 3.96 4.09 - - 1123 DCA 5.82 145 2.347 - -
RER(E RS B AR A Cum 6.46 544 1454 2126 64.88 CYR 5.17 -2.68 5.12 0.57 -1.13
Global Bond Fund Unit Class A DCA 474 4.41 990 13.56  28.61 DCA 3.11 -1.75 3.35 -1.62 -0.97
(B fRes A BER G Cum 3.64 391 792 1578  31.32 CYR 6.02 -3.94 3.73 -0.47 -091
Guaranteed Fund Unit Class G DCA 2.86 3.08 6.45 941 2222 DCA 3.73 294 2.31 -1.01 -1.22
RS IR ES M BRI A Cum 0.89 1.14 3.67 591  20.10 CYR 1.38 1.00 0.29 0.06 0.17
MPF Conservative Fund ** Unit Class A DCA 0.60 0.75 2.67 3.82 8.65 DCA 1.03 0.79 0.21 0.05 0.10

“"Cum" = ZLf&E[al#E; Cumulative Return "DCA" = Pk ASZ[al#; Dollar Cost Averaging Return "CYR" = fE[E ¥ Calendar Year Return

“ﬁéérf@ MRAZES ) 214 2009 47 9 H 30 H5

ity
he Fund was renamed from Capital Preservatlon Fund on 30 September 2009.

# ’FFFEF?EWWQTEIEJZEEIHEH’HE AR RIEEEEE R -

The Calendar Year Return represents performance from inception date, which is not a full year return.

- FIEEEEEEROLHA (20145 7H31H) £20144£12H31H -
Invesco Hang Seng Index Tracking Fund inception date (31 July 2014) to 31 December 2014.

- AR RS AR HE (20134361 ) 220134 12/31H -
RMB Bond Fund inception date (6 March 2013) to 31 December 2013.

~ B A 2017 4 4 [ 1 HHEH - 2017 418 2 AR RERIE R ESHEHH 2 2017 4F 12 F 31 H 2RI WA R R, -

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from inception date to 31 December 2017, which is not a full year.
FLRSESEESERASIEL 10 FHYFLEEE - ) )
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

9@%*%&{?##%{&%7% 100% o EE (ARE SRR R) © REsRHIME AT et (—f) fRE H{tﬁlﬁmﬁ*&éHJﬁ%ﬁ&// 30% Z #ETE N (uﬁxﬁzﬁmﬂl&zufﬁ)
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)

Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ERlAJE : © 2020 Morningstar-e

Source: © 2020 Morningstar.

EFRE AR FEN AR FE - REEILE

The investment performance is calculated in
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V to NAV gross income reinvested in HK dollar.
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What is Dollar Cost Averaging? JIwSIEE-S b RS ”EE&%EJ
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed www.invesco.com/hk J %
amount of money, for example HK$1,000 per month regardless of the market situation. With this BEREHER (852) 2842 7878 1)
approach, you therefore buy more units when the prices are low and buy less when the prices are high. e Teapave 410

Over the long-run, your average investment cost is lowered. o -

We have prepared the above table to show you the DCA returns for different time periods. For instance, if This monthly factsheet is available
you have started your contribution to the Scheme one year ago, you may refer to the 1 year performance through the INVESNet

column for the DCA return. www.invesco.com/hk and
Remark: by fax-on-demand through the
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the INVESCall Member Hotline

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period. (852) 2842 7878.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_1_



RIFGRRR S R

Invesco Strategic MPF Scheme

Invesco

ek el

Risk Class
REWES und Risk Indicator
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The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator of the
constituent fund;

(i) b S A s M A st # B SR R ReE S S Ba <Al FriE K

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and

(U RS Gl SES e e S =S A = b s P
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_2_
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P A

Hong Kong and China Equity Fund

BEfirER A Unit Class A

FHRE R Investment Objective

BB E T B KT B 5 DL E B R G E AR E -
To achieve long term capital appreciation through investments in Hong Kong and China-related
securities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEEL S - T R
Equity Fund - Hong Kong & China

FERI Fund Performance (%)

4ERERT Calendar Year Return (%)
B B {irSERIA Unit Class A

F4& Fund #4 Fund
o 10/04 10/06 10/08 10/10 10/12 10/14 10/16 10/18 10/20
g 550 2019 14.85 2014 3.42
= E 2018 -14.40 2013 7.02
-
K 2017 43.88 2012 25.08
o
2 2016 -0.08 2011 -23.85
g 2015 -6.28 2010 8.53
o

EPiEEE Cumulative Performance (%) £E{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund  0.89 550 3799 4144 374.41 4 Fund 6.65 3.53 9.22
WA Asset Allocation* (%) FrER B 2-HERK Top Ten Holdings (%)
cfi3#ERSE2 Hong Kong & China Equities 87.0 fEEHZR% Tencent Holdings Ltd 9.6
JEZEMBL 2 N. American Equities 8.3  JzFBfrkz AIA Group Ltd 8.6
A A A 22 Fe[EEEEE Alibaba Group Holding Ltd 8.3
Other Asia Pacific Equities 3.7  =H—W Meituan-Class B 6.0
TH 4> |y HoAth Cash & Others< 1.0 FE AL Hong Kong Exchanges & Clearing Ltd 5.4
e 2% Ping An Insurance Group Co of Ch-H 4.2
R4 #UEE Sino Biopharmaceutical Ltd 2.8
B AL EE Sun Hung Kai Properties Ltd 2.6
[E 3 E&%E Jiangsu Hengrui Medicine C-A 2.6
FHpE$R1T China Merchants Bank-H 2.5
JRB& 5B Risk Indicator (%) FH&BIXEE# Fund Expense Ratio* (%)
JEIE Volatility~ 18.37
@4l Risk class™™ 6 4 Fund 1.27
Bif%E Remarks:
ﬁ%l’?’ f#@?ﬂ%ﬁ e gL?ﬁﬁAZOOZE‘?ﬁ 28H Z A G Ejﬁj’ﬁﬁﬂ%ﬂ PR AR S BOR R &
EIT’EHj{%aJ %%T&éﬁ“ﬁ;%&qﬂlﬂi‘ﬁﬁﬁﬁﬁ Z R R B ASECEAEE J5 AL S P FE
EPI*EI%% DE%%E AL S PTECH AL B P YRS 2 E—ééfﬂ%ﬁ%ﬁ’]ﬁ%ﬂ@%/\&/ %ﬁﬁﬂ?ﬂiiﬁl H

The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28
September 2007. Effective from 30 June 2016, the investment policy was changed to the current one. The
Fund invests in a portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other
stock exchanges. China-related securities are defined as securities listed on the Hong Kong Stock Exchange or
other exchanges, of issuers generating a substantial portion of their revenues and/or profits in the People's
Republic of China.
TRBI AP F - AT A R TR R
Ihe investment performance is NAV to NAV, gross income reinvested in HK dollar.
B o (AR AT R INEBCEE A 17 0 1 R A S 72100 »
Summation of asset allocation may not equal to 100 due to rounding.
¢ RACILEE S l?FEEa F 5 © ¢I$EE 8 E e AT A G P HAN 2 B P Eifas 25 - HEs IR R
BT B A T2 HREE A R ILFIEL »
China equities refer to China- related secur|t|es which are defined as securities listed on the Hong Kon
Stock Exchange or other exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China. )
< TH G R A, | RIAEER G ~ TEUSGHOE B (R o
"Cash & Others" mcIude cash, accounts receivable and accounts payable.

/EZfP %?Fﬁgﬁéi £3¢E’Ji¢ﬁﬁl$ﬂi¢l§ff§f—§5§ﬁ# REHV D=4 (AL H 2 A (iR

Volat|l|ty is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M RS H AR E R bR R -

Refer to page 2 for the risk class table.

* B AAS H B 331 o BT Fb B L LE AR H E20194E 45 1 H 5520204 3H 31 HIIRH L «
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

ERAOR : RIS ERATRAE s ECAR/AT RO 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

B 17 HEA Inception Date 05/03/2003
H4 5% Fund Currency HEIT HKS
Hi448(E Fund Size  4,766.901 &#7T (HKS million)
Fe4: 8% Fund Price $47.4406
E:&PPs4s Fund Commentary
e Rk R A THAE 10 F A S T [0 - SRS aing

o M ERFEE ARG R A B A &G EUaRY S
EF)%E HERIRICEEE L - ORIV S BB 4 i
THH - BURYNEERSAUS R T o T E e iR
BEEEHE - ERSE RIS RN T GEh R
£ ° 10 Ay B 7 RSN PRI EE TR B EIRR S R 50
8 > HrET B LIRAE - AT IR T B0 - BEFHILEAE
1 SERYSRN IR T AR IR e R IR A (RT3 » JRLER
MBI SRR ISR ST © 105 ()& BR T Tk -
SRS BRI EROTE - BEE=FH
E BN 4 FERR{E(GDP) TNk 3.4% » BRIFIEEE —3RAY9.0%iY
° SNEIFIPYES R KB [ 47 SRR RS -

Offshore Chinese equities delivered solid returns in
October. Investors were encouraged by improving
economic data and a possible democratic win in the US that
is expected to dial down geopolitical tension. Economic
activities data in September were better-than-expected,
indicating continued improvement in external environment
and consumption. The “golden week" holiday saw a strong
pick-up in consumer activities, including retail sales, movie
box office and tourism. The official manufacturing PMI in
October stayed robust in expansionary territory with new
orders holding up well on the back of stronger new exports
order. Communication services was the best performing
sector on the back of strong performance of the leading
internet conglomerate. Consumer discretionary and
information technology sector also did well. Hong Kong
market declined in October. Local property stocks also
retreated amid flat property prices. Real GDP in Hong Kong
contracted -3.4% in the third quarter, improving from
-9.0% from the second quarter. Better external and internal
demand underpinned this recovery.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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RIFE RS

Invesco Hang Seng Index Tracking Fund

ERArER A Unit Class A

RYREE Investment Objective

HEAERN mmﬁéﬁ” ("BEREE ) STERMERIEEBREEBERAZEERH  DUE
ERGE AW -

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")™™ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EFERH Key Facts
Fe4H5 571 Fund Descriptor

Equity Fund - Hong Kong

FE&RI Fund Performance (%) B 1 H#HA Inception Date 31/07/2014
mEpEHA  — Eesl GPRAEMEE)  SPBORS Calendar Year Return (%) Fds 5 Fund Currency ST HKS
Unit Class A Hang Seng Index Net Total Return 4 Fund 4 Fund
E 10/14 10/15 10/16 10/17 10/18 10/19 10/ng 2019 1194 2014“# _386 %ﬁgﬁ%’fﬁ Fund SlZe 54252@%5%% (HK$ mIIIIOn)
E 2018 -11.17
® g : FL4 5% Fund Price $11.3585
& % 2017 39.33
2 2016 2.64
E 2015 -5.08
° H-&E¥5 Fund Commentary
PR Cumulative Performance (%) 23] Annualized Performance (% p.a.) .
= # °P TEAFSHAE10H (7 Nk » St ERERE » EEURHhE
I ES peirEs  BRERE - FEE =FAVEHEGDP M Ek3.4% - wmrwrzé
FHES  UE 5 10F  Since 54F 10 ¢ Since H#99.0%If7E » HMNEIFIPA B FR K SO IR - 1255
YTD lyear Syears 10years Inception 5 years 10 years Inception BB 1% hESOETET I - TR TRy
H4Fnd 1247 809 2009 - 13.59 F4 Fund 373 - 2.06 B AR FE AR B (GDP)RF [BIHE EIH et o I = T B RS /K
= e - o FRAERERL96.0% » (ECH IRk Fi20204E 0 —RESTRIR
CPlE AR BO-ERA T B AG o FRATTHET R EDH B A A
ZEHER) ZaHsg) BBty » Ry AR e S - s I T e i
1198 767 26.31 o 20.29 4.78 - 3.00
Hang Seng Hang Seng EHVER TUES) (WY BEURIIRE? ) A& - FRMR
T R e et & B+ PR RSB B BB R
TG BN R IR -
. R Hang Seng Index declined in October. Local property
* ﬁﬁ-
IS Asset Allocatlon® (%) BESZ7+IRK Top Ten Holdings (%) stocks also retreated amid flat property prices. Real GDP
fi3#H2 T Hong Kong & China Equities™ 970 ik =% Tracker Fund of Hong Kong _ 97.0 N Hong Kong contracted -3.4% in the third quarter,

FH 4> Ky Hofth Cash & Others< 3.0

JE & Risk Indicator (%)

41 Volatility™ 1810
B4k A Risk classM 6

H:4BpA¥ X Fund Expense Ratio* (%)

H4Fund 0.96

¥ Remarks :

TR LA FE A ME ~ B S A R DT R AR 5 -

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

T RERe AR RIS BRI (T EEETE )
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS™).
A SRR RIS A R A fE T e
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

##%%ﬁg@ YRR RFAENIRIIH (2014 27 F 31 H) EZAERE—H 2R WARF

The calendar year performance represents performance from launch date (31 July 2014) to the last day of that
ear, which is not a full year returnw N
44 Eléli?m%z ( /?Hx ?Dr =90 ﬁureuirr‘ BB ﬁ;?#ﬁ%‘rﬁﬂ ‘&E@Tfﬁtbéﬁ?&éﬁ“*%ﬂﬂA
e A S WA\ E] > http://www.hsi.com.hk/HSNet/HSI-Net
The calculatlon of the Hang Seng Index Net Total Return assumes that the cash drvrdends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
S S M AR T PR INBEHE i BT T A 2774 100
Summatlon of asset allocation may not equal to 100 due to rounding.
PR S PR AR 7 o EPI*EEE"“#E%/%T TR G H AL AR Gy P LR 25 - S TS
HYRERFUL AR %ﬁﬁﬂﬂﬂi chrEE A\ ROILAIEL
China equities refer to China-related securltles which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of Chlna
< TIRG R LA | ARG MENSGRROE R (T K
"Cash & Others" include cash, accounts recelvable and accounts payable.

J (EiEF53 R AR TR BRIV = B
EZWBE]% Lo n.frjé SRS H AL R R aR T L - SRBU DI =4 (B H 2 (R TR ¥

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -
Refer to page 2 for the risk class table.

RS G B SRS H3LH o a2 BB S7 s [ EH 20194 A 1H % 202043 A 31 HATR Y «
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

LIRIACE © SIEE AR AE - SR S50AR A5 © 2020 Morningstar ° _

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

improving from -9.0% from the second quarter. Better
external and internal demand underpinned this recovery.
Chinese economy staged a strong comeback after a sharp
deceleration in the first quarter. Its real GDP is expected
to return to pre-COVID potential growth level at around
+6.0% year-on-year in the fourth quarter, making it the
only major economy that can deliver growth in 2020. We
expect Chinese consumers to become more confident with
social interactions as the COVID-19 situation is under
effective control. This will lead to improving growth of
offline activities, such as shopping, dining and travelling,
that are most affected by the pandemic. We believe China
will continue to deliver premium growth, and a standalone
allocation will be the best way to capture the breadth and
depth of opportunities available in the Chinese market.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 4 10 H 31 H As at 31 October 2020

CEV I E 25
Asian Equity Fund
B2 A Unit Class A

FHRE R Investment Objective

BIBEEN TN (FRME ARSI BEDIZERRGEAREE -
To achieve long term capital appreciation through investments in Asian (excluding Hong Kong
and Japanese) equities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEELE - s CREETERHA)
Equity Fund - Asia (ex Hong Kong & Japan)

FHERB Fund Performance (%)

4EREFT Calendar Year Return (%)
M EAPERIA Unit Class A

B 17 HEA Inception Date 28/09/2007
T HKS

#8{8 Fund Size 1,389. 755 E# 5T (HKS million)

bt

4% Fund Currency
%

ik

(i 7/08 4/10 1/12 10/13 7/15 4/17 1/19 10/20 %ﬁ Fund %ﬁ Fund
g 130 2019 16.96 2014 2.63
E{E . 2018 -13.99 2013 3.61
Ee 2017 32.13 2012 16.42
2 2016 -0.51 2011 -13.43
E 2015 375 2010 16.63

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

BILZES RILES
EYES 1E 5E 104 Since 5 &= 10 &£ Since
YTD lyear Svyears 10years Inception 5 years 10 years  Inception
A& Fund 111 145 30.50 43.08 22.08 F4 Fund 5.47 3.65 1.54
BEESHE Asset Allocation* (%) B RES71IERYE Top Ten Holdings (%)
RS Korean Equities 25.2 &1 Taiwan Semiconductor Manufacturing Co 9.7
SR EE Taiwanese Equities 22.7 =21 Samsung Electronics Co Ltd 8.3
UM / 47 TR 5 B 241 Mediatek Inc 29
Australia/New Zealand Equities 21.1 4t t51-7/25] Green Cross Corp 2.8
EJERYEE Indian Equities 16.8 Dialog Group Bhd 2.6
BB BEEE Singapore Equities 6.5  ZE%HE DBS Group Holdings Ltd 2.6
E kP an fEEE Malaysia Equities 3.1 &(t2 LG Chem Ltd 2.3
JEHEE = Philippines Equities 20  MNEEFEEE{T Commonwealth Bank of Australia 2.2
FEAEEE Thailand Equities 07 Dr. Reddy's Laboratories 2.2
$R4: K HiAth Cash & Others< 20 CSLLtd 22
JEF& 5 Risk Indicator (%) HEBIrEL# Fund Expense Ratio* (%)
i Volatility~ 15.85
B4R Risk class™ 6 F:4 Fund 1.33

BifiE Remarks :

ERBDERFENERTE - REFRE R ST HERTE -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR R R N A A TR AE S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

< TSR 4 R M ) R s~ MR e A RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR ARIE R ST IE A3 A B A AR At - R VIR = (BRI H B A S (T e
H Ay ELE M E 5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUEEAE H R EF3A31H - Rl i 2 BB L EhFE B E20194.4H1H % 202043 431 HINRI % -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

FR - R EEEARAE . SREEEEAIRAE K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

FL{E#% Fund Price $12.2082

E&EPEH Fund Commentary

W RERRGE - DU SREIE KSR 528 - oo
TAEH P - FEEE - JBEEE SR AT IR (8 25 TR R
o BB R TEEIR - B EFE B E TR -
GETIRERE R - W H®TT - 2O Ees) -
B HE SE — FHIBE RAME TS T - ENFERE b
R o ABTyE Y o HTREAT SR A E 2 EH9 H T )Y e
[l - BUSSERRAE A E(PMDEL 10 H {371 2220084
T AZRAY R KT > SR SRR SR E SR B A Y S RS A
HHE R - SRR R - A DL
BRI By RIS (&R - S5—J7H - Elfe
KIEHEEAETE -

Asian equities performance was positive over the month
amidst a resurgence in Covid-19 cases internationally
and pre-election jitters. Within Asia, new infections have
decreased significantly in North Asian countries, although
the number of new cases is still spreading rapidly in some
Southeast Asian countries. Taiwan and South Korea
continued to do well and finished higher. Both economies
expanded more than market expected in the third quarter
with positive contributions from the exports sector. India
underperformed the broad market but finished higher.
COVID-19 cases continued to decline from their peak in
mid-September. The manufacturing PMI rose to its highest
reading since mid-2008 in October, and a broad range of
indicators from power demand to rail freight all posted
positive year-on-year growth. Financials and information
technology were among top performing sectors. The
ASEAN markets underperformed the broad market this
month, led by Singapore and Thailand. Indonesia and
Philippines on the other hand rallied.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TGRS SR

Invesco Strategic MPF Scheme

#E % 2020 4 10 H 31 H As at 31 October 2020

WEES
Growth Fund

ERArER A Unit Class A

ErRE & Investment Objective
BB BB HLUE S R E A GE -

To achieve long term capital appreciation through investments in global equities.

EERE Key Facts
EL4HH7] Fund Descriptor
R EER s - IREK
Equity Fund - Global

#4&$F Fund Performance (%)

B EADERIA Unit Class A

10/02 10/04 10/06 10/08 10/10 10/12 10/14 10/16 10/18 10/20
275

250
225
200
175
150

125
100
75
50

RiERE
Cumulative Performance

AERESRIR Calendar Year Return (%)

F:4 Fund F4> Fund
2019 17.35 2014 1.88
2018 -12.70 2013 18.16
2017 31.01 2012 19.28
2016 2.60 2011 -14.16
2015 -4.08 2010 8.97

EPiEEE Cumulative Performance (%)

£E{E23 Annualized Performance (% p.a.)

RIUES RILES
FEHES  1FE 54 104 Since 548 10 4 Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
H4Fund 492 -0.53 2752  60.40 137.78 H:4: Fund 498 4.84 4.46
FEESHG Asset Allocation* (%) BERESHIERE Top Ten Holdings (%)
1 35H2 =2 Hong Kong & China Equities” 31.2 [ifEs#Zep% Tencent Holdings Ltd 3.4
JEEINBEEE N. American Equities 22.8 LR AIA Group Ltd 3.1
BOMBYEE European Equities 17.3 [ R, Alibaba Group Holding Ltd 3.0
HAHE2E Japanese Equities 11.4  ZZE— W Meituan-Class B 2.2
S B A b I B T HE%E 5 A Hong Kong Exchanges & Clearing Ltd 1.9
Other Asia Pacific Equities 15.8 o2 Ping An Insurance Group Coof Ch-H 1.5
i 4 B Hftf Cash & Others< 1.4 & Taiwan Semiconductor Manufacturing Co 1.4
a5\ 5] Apple Inc 1.3
=2+ Samsung Electronics Co Ltd 1.2
ffii Microsoft Corp 1.1
JEB&F5EE Risk Indicator (%) E:&BI% ¥ Fund Expense Ratio* (%)
g Volatility” 16.22
A 4R 71 Risk class?” 6 %<& Fund 1.28

B§E: Remarks :

A RB G FEN AR TE - RETRE R BT R BT 5 -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

" S AR RN T AR A S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

" R B R A B % o PR E I SR S B MR S BT E RS HE TS

P NGO S oIV S= R INES e

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues

and/or profits in the People's Republic of China.

< B B Hopth ) E0RE R < ~ REMSCRKOR R FE( RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIRIE SR A ASER G AR A R A R BB VIR =5 (HRIL H B (F R

FD HyEs e /A I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S AR R R

Refer to page 2 for the risk class table.

* OB S AER A3 A31H o Rt Ee B S L E TR IH 20194E4H 1 HE 202043 A31 HAYBHZ -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to

31 March 2020.

FOE  RIFEERAR A sRBHE AR AT K © 2020 Morningstar -
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEA Inception Date 28/12/2000
& T HKS

F4 5 Fund Currency
4

#8{8 Fund Size

ik

4,697.41HEH#5T (HKS million)

FL{E#% Fund Price $23.7778

E&EPEH Fund Commentary

B R TR L0y S mT Il e - SR SRR aT
Z o N ERFEARERGFEEAEA LR EBUAHIE
SRBE - PHRIRIEE S o 9 D IVECE EE BlE TS
T > BOR/NEBREINUE B R AT - SRENSRATREERT
SR AR E H TR - BOMBETFE10 F 3 3k - KAy
HER B R E 2 T DU E R i SRS B
FIFEH S REEHIEE - DARTN TR - RBREEEK
EERAREE  TME O EERETR S (R LR R ATR
BERIRAR - B H 54 - EIER T RIUVER
BT - M L 28 E 9 H dr AR S R 4 o]

& o AN DUHTIRR =B B RIS B T 558 1 KT - 55
— I3 > ENE R IEEE A Lt -

Offshore Chinese equities delivered solid returns in October.
Investors were encouraged by improving economic data
and a possible democratic win in the US that is expected to
dial down geopolitical tension. Economic activities data in
September were better-than-expected, indicating continued
improvement in external environment and consumption.
Ahead of the US presidential election US equity markets
recorded losses for the second straight month. European
equities fell sharply in October as investors were spooked
by the rise in coronavirus cases and subsequent increase

in restrictions. Japan's equity market also declined as
investor sentiment was dampened by growing concerns
about the reopening of economies, a resurgence of Covid-
19 infections internationally and the outcome of the US
presidential election. India underperformed the broad
market but finished higher. COVID-19 cases continued to
decline from their peak in mid-September. The ASEAN
markets underperformed the broad market this month, led
by Singapore and Thailand. Indonesia and Philippines on the
other hand rallied.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 4 10 H 31 H As at 31 October 2020

EEE
Balanced Fund
ERArER A Unit Class A

KR EE Investment Objective
FE@RIME BHERNEERGBIRENEARNE-

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EHERE Key Facts
EL4HH7] Fund Descriptor

A EEREE - BIK - Rl R E ~ 70%
Mixed Assets Fund - Global - Maximum Equity ~ 70%

#4&$F Fund Performance (%)

#ERESHRI Calendar Year Return (%)
M EEAPERIA Unit Class A

F:4 Fund H:4 Fund
@ 10/02 10/04 10/06 10/08 10/10 10/12 10/14 10/16 10/18 10/20
8 250 2019 13.98 2014 2.13
o
E 2018 -10.12 2013 11.87
g f; 2017 24.19 2012 15.73
fe & 2016 2.00 2011 -8.89
—E 2015 3.23 2010 6.75
3
o

EFEE Cumulative Performance (%) £E{ERF Annualized Performance (% p.a.)

RILES RILES
FyES 1FE 55 10f Since 54 10 £ Since
YTD lyear 5Svyears 10years Inception 5 years 10 years  Inception
4 Fund 165 144 2502 5144 129.65 &4 Fund 4.57 4.24 4.30
B4 Asset Allocation* (%) FERESIERE Top Ten Holdings (%)
1352 Hong Kong & China Equities™ 21.7 [ S #7epE Tencent Holdings Ltd 2.4
JEEMNPEEE N. American Equities 159 J IR AIA Group Ltd 2.2
BIUMEZE European Equities 12.1 fa[ L2 Alibaba Group Holding Ltd 2.1
H AR = Japanese Equities 8.0 £[#H— W Meituan-Class B 1.5
H At g R AN I A2 AL 5 A Hong Kong Exchanges & Clearing Ltd 1.4
Other Asia Pacific Equities 11.0  HEE%2 Ping An Insurance Group Coof Ch-H 1.0
{#% Bonds 28.5  US Treasury Inflation Indexed Bond 0.125% Apr 15 2025 1.0
FR 4 J Hofth Cash & Others< 2.8 £1& 2 Taiwan Semiconductor Manufacturing Co 1.0
H& 55| Apple Inc 0.9
= 8+ Samsung Electronics Co Ltd 0.9
JEB&#5# Risk Indicator (%) H:&BASYHE® Fund Expense Ratio* (%)
J51E Volatility” 12.06
JE B4R Risk classh 5 % Fund 1.28

Bif&E Remarks :

AERRDERFEN AR TE - REFRE R ST AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A SR ] RN AL B T AR S 2100 -

Summation of asset allocation may not equal to 100 due to rounding.

** RS S R B AR 5 5 qﬂl’f@fﬁ_ﬁ“ﬁﬁ%ﬁf (&AL P HAM L AT S L rTaYsE 7 - HSE TS
HIAEBAT UL A Fe /B R T2 e A\ R 2L -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

< 3R R A, BSR4 - ESGRIOE R R 30E
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3 AT H BRI R E S ST R - BBV VN = (B H 2 A (I TR
H) By A5 H I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T H A E AR -

Refer to page 2 for the risk class table.

T OB AEH R 3H3LH o Rt 2 B S L E AR R IH 20194E.4H 1 H 202043 H 31 HAYBH L -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

FOE - R EEEARAE > SRS AR K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HHH Inception Date 29/01/2001
H4 5% Fund Currency T HKS
Hi448(E Fund Size  2,822.88F & 5T (HKS million)
FL4{E#% Fund Price $22.9653
245 Fund Commentary

o B R R T AL 10 F (7 U PR [l - AP S Rr

= I ERFEHE ARG SRS E RN GEUARE
B’F)%ﬁ HIRIEEEE L - IR TR S BB 1 i
T > BEOTNSNEBREINUH B R - fERBIARAAEE
Al > KB TG RE H Tk - BOMBETHELOH (st -
A R e R E R BT LU & R Z T B
HESREIHT S T A B R - 10707 i EONEE
B R SRR B RIE R IR EEESEAEE - dh
A Ry R SRR RO AR AR &R 8K
o R R A B HEOH (ERS TRRAYEEE - TSR
MR BSEERE S > DECEFEITEAN M -

Offshore Chinese equities delivered solid returns in
October. Investors were encouraged by improving
economic data and a possible democratic win in the

US that is expected to dial down geopolitical tension.
Economic activities data in September were better-
than-expected, indicating continued improvement in
external environment and consumption. Ahead of the US
presidential election US equity markets recorded losses
for the second straight month. European equities fell
sharply in October as investors were spooked by the rise in
coronavirus cases and subsequent increase in restrictions.
During October, rising concerns over a resurgence of
Covid-19 cases in Europe and Brexit led to a deterioration
in sentiment. Against this more uncertain backdrop,
corporate bond returns held up reasonably well, as income
helped to offset the impact of falling prices. Corporate
bond issuance levels eased as market volatility led to a less
attractive environment for companies to raise capital.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 4 10 H 31 H As at 31 October 2020

LR

Core Accumulation Fund

BEfirER A Unit Class A

KR EE Investment Objective
EBBRIR BT TR B DR L E AR -

To achieve capital growth by investing in a globally diversified manner.

FEFRI Fund Performance (%)

LERESRE Calendar Year Return (%)

.Si{iﬁﬂj/ii?llz IC(:/alZSZ/Al‘? 6/19 10/19 2/20 6/20 10/20 2019 2017 .
= %54 Fund 15.92 F&< Fund 9.66
1% SIS SIS
iie Reference Portfolios £ 17.03  Reference Portfolios & 9.74

114

12 2018

106 #:4 Fund -6.64

104
1% SEIHE
o Reference Portfolios & -5.79

R
Cumulative Performance

EHFEH Cumulative Performance (%) ~ #2135 Annualized Performance (% p.a.) *

RUZES BIUES
RS 14 54 104 Since 15 54 104 Since
YTD 1year 5years 10years Inception 1 year Syears  10vyears Inception
#4 Fund 193 458 o 2096 #4 Fund 458 5.45
SEG B P2 } :
Reference Portiolos & 167 446 2RI Reference Portfolos 2 4 B
WEESTHi Asset Allocation* (%) FrERESZ- AR Top Ten Holdings (%)
JESEINHEEE N. American Equities 378 US Treasury Note/Bond 2.375% Aug 15 2024 4.2
BICMHEEE European Equities 10.2 A5\ Apple Inc 2.2
H ARG Japanese Equities 4.5 US Treasury Note/Bond 1.375% Apr 30 2021 2.2
Hh#R=2 Hong Kong & China Equities”™ 2.8 Australian Government Bond 2.75% Nov 21 2029 2.1
HAt A SRS {#k Microsoft Corp 19
Other Asia Pacific Equities 3.8 5 FE #4/\5] Amazon.com Inc 1.6
ZLfihlEIZe R Other Countries Equities 0.7 S Treasury Note/Bond 3% Feb 15 2048 1.4
{EZ5 Bonds . 386 US Treasury Note/Bond 0.625% May 152030 1.2
His e HiAth Cash & Others 1.7 Norwegian Government Bond 2% Apr 26 2028 1.2
US Treasury Note/Bond 2.75% Feb 15 2028 1.1
JEk&$5EE Risk Indicator (%) H:$PpA¥EE®R Fund Expense Ratio* (%)
J7lE Volatility” 9.81
JE @4l Risk class™™ 4 4 Fund 0.82
Bf&k: Remarks:
BRERB DGR FENEEFE - B FERE RV AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- f@t%gggrm;i 4 7 1 HifE - 2017 R 2 FERFERRA L HE 2017 4 12 [ 31 HZRH AR
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017, which is not a full year.

ORI © SR SR AT By r R N - S5 4 & RIS B2 — MPF DISS- 54014 - IR
T S TEE R RS R - , ,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance refer to Willis Towers Watson.
B T AR T R N A ST R A S 72100 - .
Summation of asset allocation may not equal to 100 due to rounding.

v oS BAHRERE 7% o TP ERAREES J%f B G PEEMIZ A G BRI - HEE T
A e
China equities refer to China-related secuntles WhICh are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< FIﬁL&Eﬁﬂ LR G~ TEWGIOR RTE( K
"Cash & Others" include cash, accounts recelvable and accounts payable.

~KiE fF‘ J*”Eé BESIFAEA B RSt 5 - B DR =4 (BRI H 2R (TR
Gl e

VoIatlIlty |s measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -

Refer to page 2 for the risk class table.

* OB A AEH R 3H3LH o LA 2 B b ST LR AR IH 20194F.4H 1 H 2202043 H 31 HAYRH 7 -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

ERPR - RIS EEEARAE . SREEEAIRAE K& © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFRF Key Facts
F:4E%51 Fund Descriptor

IREEERS BIR— = ZELLE - 65%
Mixed Assets Fund - Global - MaX|mum Equity - 65%

37 HHH Inception Date 01/04/2017
H4£5%8 Fund Currency HTT HKS
F4EE Fund Size 730.58F E# T (HKS million)
4@ Fund Price $12.0964
&3P Fund Commentary
o B R R T £ 10 F 47 U TR [ - AP i iRr A

Z o N ERFEARERGFEEAEA LR EBUAHIE
E‘F%E PRIRICEE SO © 9 A I IVECEEBI RIS AT 4B
T > BOR/NEBREINUE B R AT - SRENSRATREERT
TR T TR - BOMRTHELIO F ek - N Ay
HER B R E 2 T DU E R i SRS B
FIFEH S REEHIEE - DARTN TR - RBREEEK
EERAREE  TME O EERETR S (R LR R ATR
BERIRAR - B H 54 - EIER T RIUVER
By - MR R EEEIH EP/?EI’Jml[F‘ﬁZEIEI

& o AN DUHTIRR =B B RIS B T 558 1 KT - 55
— I3 > ENE R IEEE A Lt -

Offshore Chinese equities delivered solid returns in October.
Investors were encouraged by improving economic data
and a possible democratic win in the US that is expected to
dial down geopolitical tension. Economic activities data in
September were better-than-expected, indicating continued
improvement in external environment and consumption.
Ahead of the US presidential election US equity markets
recorded losses for the second straight month. European
equities fell sharply in October as investors were spooked
by the rise in coronavirus cases and subsequent increase

in restrictions. Japan's equity market also declined as
investor sentiment was dampened by growing concerns
about the reopening of economies, a resurgence of Covid-
19 infections internationally and the outcome of the US
presidential election. India underperformed the broad
market but finished higher. COVID-19 cases continued to
decline from their peak in mid-September. The ASEAN
markets underperformed the broad market this month, led
by Singapore and Thailand. Indonesia and Philippines on the
other hand rallied.

# BRSIUHRNS FHAEAZERERINT (5] +2.5%=R
2% - FPESERNVERHmE )
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie £2.5% or 2%,
depending on the reporting date of the factsheet)

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TG SR &l

Invesco Strategic MPF Scheme

FE 2020 4 10 H 31 H As at 31 October 2020

ANEBEZES
RMB Bond Fund

ESfir¥ER A Unit Class A

&fﬁﬁ Investment Objective

i EE T E BRI A METE O S AR HE R TR K EW TS TE - LUESUE

Z%}JF .

To achieve steady growth over the long term by investing primarily into RMB denominated debt

instruments and money market instruments issued or distributed outside mainland China.

EFERR Key Facts
FL4E 1] Fund Descriptor

s - E
Bond Fund - China

#H &3 Fund Performance (%)

B Efr3ERIA Unit Class A

10/13  10/14 10/15 10/16 10/17 10/18 10/19 10/20
101

100
99
98
97

BRRR
Cumulative Performance

4ERERI Calendar Year Return (%)

F:4 Fund H:4 Fund
2019 1.42 2014 -1.47
2018 -0.29 2013% -0.64
2017 5.87
2016 -2.98
2015 -5.01

BB Cumulative Performance (%)

4E{LZ3R. Annualized Performance (% p.a.)

RIES BALES
FHES 1F 58 104 Since 54 10 = Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
F4Fund 392 428 493 o 0.37 #4 Fund 0.97 = 0.05
REEH Asset Allocation* (%) BFERE2HIERKR Top Ten Holdings (%)
{&# Bonds 99.9 Agricul Dev Bank China 3.4% Nov 6 2024 3.7
FH 4 K Hifth Cash & Others< 0.1 Korea Development Bank 2.65% May 15 2023 3.3
Shimao Group Hldgs Ltd 5.75% Mar 15 2021 3.2
Eastern Creation Il Investment Holdings Ltd
3.4% Nov 26 2022 3.1
China Construct Bank/SG3.15% Nov 12 2021 3.1
Westpac Banking Corp 4.45% Jul 13 2023 3.1
Kfw 2.34% Mar 2 2021 3.1
Ind & Comm Bk China/SG 3.3% Apr 25 2022 3.0
ADCB Finance Cayman Ltd 4.1% May 7 2022 2.6
Franshion Brilliant Ltd 5.2% Mar 8 2021 2.6
JE&##E Risk Indicator (%) H&PAZ R Fund Expense Ratio* (%)
51 Volatility” 3.22
JE @45 Risk class™™ 3 F£4 Fund 1.26

¥JEE Remarks :
ARV EEHEHEEFE - BE

P R LU TT R AR o

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

”‘*%@%W A 2RISR GO H (201343 45H ) EZFERE —HZRE WA RREE

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that

year, which is not a full year return.

"R S MR DR NG R T R A2 100

Summation of asset allocation may not equal to 100 due to rounding.

< THp R A SRS RGO AT ROA

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIR B ST A AR G A B FE R s T R - BRI Dt =

EPRINES e vl

A (AR HE RS E R

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S A R R R SR

Refer to page 2 for the risk class table.

* EUERE S S H R 3 H31H - R A 2 BB Lt S L E 20194F- 4 H 1 H 2202043 531 HAYRH L -

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to

31 March 2020.
FRR - RIEEEEATRAE - §l

HEELAPEAE K © 2020 Morningstar ©

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEH Inception Date 05/03/2013
FH4 5% Fund Currency HIT HKS
H444{E Fund Size 296.625 H# T (HKS million)
4 {E#% Fund Price $10.0374
H-&E¥5 Fund Commentary

9 {3 ‘E’Jﬁﬁ(?)‘“‘%ﬁﬂ“ EPIZW%‘?%T#FIEI(E“F
Gie o EREEEE = BN A A E (GDP) B - BEmal
T REHIE > SR R4.9% iﬁﬁifﬁfﬁ /55.5% o fﬁP
PRZEBEWT ABETI > el FoME: 5‘#2 1E#E - BT JTIH
':Pl)\EfEﬁiﬁhm/EﬁME NG 1’E*§$m§b
T o PR R (R AR iET— RIER AR B 1

E

JI8EET- ﬁﬁlofﬁﬁEI1E§Z ?ﬂ' ETORET - T a@tf
LB T AU - %’Eﬁqﬂlﬂ(ﬁfa% S
BE > REEESH BT (7 528 B Tk ﬁﬁﬁ’ﬁ ki s

e O e g LI, A R T B A
012096 B o8 - SIS WA
R AN b+ ot ) R A

September data released suggested that China growth
recovery has continued albeit at a slower pace. China
released Q3 GDP data which showed the economy expanded
by less than expected, rising 4.9% YoY compared consensus
of 5.5%. We have seen continued recovery of consumption
on the back of improving household income. On the monetary
policy side, People Bank of China maintained its flexible
approach to provide liquidity through open-market-operation.
China onshore government bond curve bearish flattened
modestly, with 2Y yield up 8bps, while 10Y yield up 5bps.
Tight liguidity onshore drove the continued sell-off in short-
end. Offshore CGB yields bullish steepened with yield on 2Y
CGB down 7bps, and 10Y down 2bps on improved liquidity
condition offshore. People Bank of China announced to
remove the 20% reserve charge and suspended the counter-
cyclical factor, which suggesting a neutral FX policy and made
betting against the currency more expensive.

TR Key Risks

AT S U A RN S AR~ IR - SRR - 22
%ﬁﬁﬂﬁx&/mL L -

ARSI EN ARBHESAB LE - MARBEAI AR
B SRS NI S2 2 S BB R Y S N I 2 < IR
ZHIR > AEGRIA iR Z AR - MRS AR
NI - I WEEHHEE > & TR AR HERE LA
HYAPRALRE - ﬁﬁfﬁ‘rfﬁﬁﬁﬁﬁx i B A REEHE R TR E
BEEAR O EAME R AT B AT > SEE s s S T
e ARAHATERAEE 2 » SRR EERAE -
Investors should note the credit risk, interest rate risk, investment
risk, counterparty risk and the liquidity risk associated with the
investment.

As the Fund will invest in RMB denominated instruments, it

may be subject to RMB currency risk as RMB is not a freely
convertible currency and is subject to foreign exchange controls
and repatriation restrictions imposed by the Chinese government.
There is no assurance that RMB will not be subject to devaluation.
Besides, investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt instruments
and that the choice of investment for RMB denominated debt
instruments may not be as diverse as other types of funds, and this
may result in concentration of credit risk. For details of other risk
factors, please refer to the MPF Scheme Brochure.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 4 10 H 31 H As at 31 October 2020

BAREEE
Capital Stable Fund

BEfirER A Unit Class A

FHRE R Investment Objective

DRSO A R B A IRV B A E DR S e B ) -
To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EFRF Key Facts
F:4E%51 Fund Descriptor

IREERERS - BRER -
Mixed Assets Fund - Global -

=R E ~ 30%
MaX|mum Equity ~ 30%

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001

4ERERI Calendar Year Return (%) He4 5 Fund Currency 7T HKS
M EE{73ERA Unit Class A 4 Fund 4 Fund

E 10/02 10/04 10/06 10/08 10/10 10/12 10/14 10/16 10/18 10/520 2019 9.04 2014 > 47 %ﬁ?%‘{ﬁ Fund Size 1’9228857’%/%775 (HKs million)

w £ 2018 591 2013 356 s4(Efg Fund Price $21.6678
% s 2017 13.24 2012 9.69
Bk % 2016 1.19 2011 -1.67
Z 2015 -1.96 2010 4.56

@ 245 Fund Commentary
HP R R TR 10 H 7y B m T (ol - SR R FRr 80K

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

RILZES BILES
EHES 1E 5E 10 Since 54 10 £ Since
YTD lyear Svyears 10vyears Inception 5 years 10 years Inception

F4Ffund 314 402 1981 3525  116.68 #:4 Fund 3.68 3.07 3.99
WEESH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
R = Hong Kong & China Equities™ 9.3 US Treasury Inflation Indexed Bond 0.125% Apr 152025 2.4
JEEIHEEE N. American Equities 6.8 Japan (20 Year Issue) 1.7% Jun 20 2032 1.7
EUMAEEE European Equities 5.1 European Investment Bank 2.15% Jan 18 2027 1.5
HAHEE Japanese Equities 3.4  Bundesrepub. Deutschland 0% Aug 152030 1.4
HMETAMIERSE Japan (5 Year Issue) 0.1% Mar 20 2025 1.3
Other Asia Pacific Equities 47 China Government Bond 2.74% Aug 42026 1.3
{EZ5 Bonds . 66.4  HK Govt Bond Programme 1.97% Jan 17 2029 1.3
i e HAfh Cash & Others 4.3 Buoni Poliennali Del Tes 2.2% Jun 1 2027 12

US Treasury Note/Bond 2% Feb 15 2050 1.2

Canadian Government 1.25% Jun 1 2030 1.2
JE& 5 Risk Indicator (%) H&BIrEL® Fund Expense Ratio* (%)
i Volatility~ 6.19
4R Risk class™ 4 F:4 Fund 1.27

W&k Remarks :
ARV EEFHEHEEFE - REFRE R UETTRAETER -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

T SR AT R NEOE R LTI A% F4 100 ©
Summation of asset allocation may not equal to 100 due to rounding.
PR RS TP AR S o BRI R E R R B B TSI AR ST BRI o HE T
FERfHU AR %ﬁﬁﬂﬁj& S| EPE;)\E;%%DI
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< IR R SRS ~ HEGIOE RE HOE
""Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3I H B R R E SR ST - BBV VN = (BRI H 2 A (IR
H) HYE A7 H I -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R
Refer to page 2 for the risk class table.

* O TEUEREAEH REAE3 ABLH o it M HeBBA S TEEE TR E 2019454 H 1 H 282020423 H31 HIRHS
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

BRPACR © SR EHAIRAE - IREHESLATR.E R © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

= I ERFEHE ARG SRS E RN GEUARE
B’F)%ﬁ HIRIEEEE L - IR TR S BB 1 i
T > BEOTNSNEBREINUH B R - fERBIARAAEE
Al > KB TG RE H Tk - BOMBETHELOH (st -
A R e R E R BT LU & R Z T B
HESREIHT S T A B R - 10707 i EONEE
B R SRR B RIE R IR EEESEAEE - dh
A Ry R SRR RO AR AR &R 8K
o R R A B HEOH (ERS TRRAYEEE - TSR
MR BSEERE S > DECEFEITEAN M -

Offshore Chinese equities delivered solid returns in
October. Investors were encouraged by improving
economic data and a possible democratic win in the

US that is expected to dial down geopolitical tension.
Economic activities data in September were better-
than-expected, indicating continued improvement in
external environment and consumption. Ahead of the US
presidential election US equity markets recorded losses
for the second straight month. European equities fell
sharply in October as investors were spooked by the rise in
coronavirus cases and subsequent increase in restrictions.
During October, rising concerns over a resurgence of
Covid-19 cases in Europe and Brexit led to a deterioration
in sentiment. Against this more uncertain backdrop,
corporate bond returns held up reasonably well, as income
helped to offset the impact of falling prices. Corporate
bond issuance levels eased as market volatility led to a less
attractive environment for companies to raise capital.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 4 10 H 31 H As at 31 October 2020

65R1REE:
Age 65 Plus Fund

BEfirER A Unit Class A

FHRE R Investment Objective

FEBRER Sy HOT AT ROE DR AR E A -
To achieve stable growth by investing in a globally diversified manner.

FEFF Fund Performance (%)

4ERFFH Calendar Year Return (%)
M EEAPEHIA Unit Class A

/17 10/17 2/18 6/18 10/18 2/19 6/19 10/19 2/20 6/20 10/ 2019 2017~
6/17 10/17 2/18 6/18 10/18 2/19 6/19 10/19 2/20 6/20 10/20
g 120 F:4 Fund 9.09 X4 Fund 291
£ EEZEP EXEZEPN
i § Reference Portfolios & 9.63 Reference Portfolios & 3.69
£S 2018
% 2
z H4 Fund -1.68
5 SEEE

Reference Portfolios 2 -1.55

EHEH Cumulative Performance (%) ~ #2335 Annualized Performance (% p.a.) *

ILES RuES
EYES 1% S5  10F  Since 14 54 104 Since
YTD 1year 5years 10years Inception 1 year Syears  10vyears Inception
#4; Fund 5.54 551 = = 16.51 #4 Fund 5.51 - = 436
SEE ; _ SEGG
Reference Portioios ¢ 466 477 17.13 Reference Portfolios® 472 - - 451
BEEHi Asset Allocation* (%) FERR%71IER Top Ten Holdings (%)
JEEMPEEL N. American Equities 13.7 US Treasury Note/Bond 2.375% Aug 15 2024 8.2
BOMAEEE European Equities 3.7 US Treasury Note/Bond 1.375% Apr 30 2021 4.3
HAHEEE Japanese Equities 1.6 Australian Government Bond 2.75% Nov 21 2029 4.2
t13#H5 = Hong Kong & China Equities™ 1.0 US Treasury Note/Bond 3% Feb 15 2048 2.8
HAMEORHEREE US Treasury Note/Bond 0.625% May 152030 2.4
Other Asia Pacific Equities _ 14 Norwegian Government Bond 2% Apr 26 2028 2.3
LAt FZE % EE Other Countries Equities 0.3 US Treasury Note/Bond 2.75% Feb 15 2028 2.2
=
{577 Bonds _ 76.1  Mex Bonos Desarr Fix Rt 10% Dec 5 2024 2.1
His Je HoAth Cash & Others 23 France (Govt of) 0.5% May 25 2025 2.0
Poland Government Bond 3.25% Jul 25 2025 19

JRB&H5BE Risk Indicator (%) &P ¥ Fund Expense Ratio* (%)
i Volatility~ 3.46
B4R Risk class™ 3 #4 Fund 0.85

lﬂ'ﬁ Remarks :

RV DEE B EEFE - B RRE R U TT R A st 5

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- 'ﬁ%f’éon F 4 F 1 B - 2017 FE 7 FERBEARESHETHE 2017 £ 12 H 31 HZFRH - IR
The fﬁ:nds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017 WhICh is not a fuII ear

b SRR : & nar“é;@ﬁre va] EERTTEEAY - 25 AG RIEEIER - MPF DISS S &

E}Z BN R R 5 B A -

Source: Invesco Hong Kong L|m|ted Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Porffolios - MPF DIS, except that the since inception figure under
the cumulative performance refer to Willis Towers Watson.

* A S AT A RN A AR T AR S 72100 - .

Summation of asset allocation may not equal to 100 due to rounding.

j;.?%?;j;li %’ZHZ ;Zﬁ% EPljg\Eﬁ %E 2 TE R AL G P EHAMZ AT 5T EiREe 77 - HETH SR
China equities refer to China-related securmes which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TRRG RO TR G ~ ORI R -

"Cash & Others" include cash, accounts receivable and accounts payable.

/&W%:‘&f/{ %Téiﬁiﬂ’]tﬁ@iﬁuilﬂﬁﬁzﬁfiﬁﬁ REHY D=4 (BRI H B A (T E IR

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T H A R E R AR -

Refer to page 2 for the risk class table.

* OB S S H R 3H3LH o RaUA 2 B B e LE AR H 20194E.4H 1 H 2 2020423 H 31 H AYRH 7 -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.

BRACR « FIFREEIARAT - SR EFEARAT & © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFRF Key Facts
J4: 38R Fund Descriptor
IROEERS BRI Re i ZELLE - 25%
Mixed Assets Fund - Global - MaX|mum Equity - 25%
37 HHH Inception Date 01/04/2017
F4: &% Fund Currency HIT HKS

H:4:44(H Fund Size 239.56 5 ##7T (HKS million)

4 (Ek% Fund Price $11.6507

245 Fund Commentary
100y » THIGEBONEE R H R ~ BRI R B K

G ARERATEE IR > EEMIGEEE L - BENEEE R
RHAEH > fZEEAF O AR A E A EERKE - R A
WA BB ERE T IRATRZEE - BE % > BOMNATH
TR ERIYEZE —E LTt o 5] SEIEUR R PR Rl
BRI - SERRIE SR A RS - B2 > BB
TuRE R4S I - B RHEUT B REEEE I - £
O+ BOMST(ECB)4EE: i i@ (Christine Lagarde) &z
ENZATI2 AN g RE— P ECR - Mz O E S
BOMN EREERE - iz fiRaeiErEEs > &
EEBFBTRAPT NFE - TEITR AN REMETRNE
UM EHRIRERER -

During October, rising concerns over a resurgence of
Covid-19 cases in Europe, US election polling and Brexit
led to a deterioration in sentiment. Against this more
uncertain backdrop, corporate bond returns held up
reasonably well, as income helped to offset the impact of
falling prices. Covid-19 cases have been rising in Europe
since the end of the summer. Initially, governments took
a more nuanced approach than in the spring as they tried
to balance economic and health concerns. However, with
cases continuing to rise, governments have moved to
re-impose national lockdowns. In Europe, the European
Central Bank (ECB) President, Christine Lagarde effectively
committed to a further easing of policy at the bank’s
December meeting. This commitment helped both core
and peripheral European sovereigns to rally. Corporate
bond issuance levels eased as market volatility led to a
less attractive environment for companies to raise capital.
Hong Kong Government bond outperformed the US with
abundant liquidity in the banking system.

* ESEAMNS HEAEAZREHMNR (B +2.5%%R
2% @ HPESERIIERENE)
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie +2.5% or 2%,
depending on the reporting date of the factsheet)

T I LB - A1 R4

BRI A A BUDL S 4 - RO ME AR D8 R Bt S a9 02 e o LB TR 22 R R 1

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

#E % 2020 4 10 H 31 H As at 31 October 2020

Invesco

BIREGES
Global Bond Fund

BEfirER A Unit Class A

HYREE Investment Objective EFEWH Key Facts
BB E N BRI UE B R QIR TN - H 815 Fund Descriptor
To achieve steady growth over the long term through investments in global bonds. e S - BEER
Bond Fund - Global
# &3 Fund Performance (%) % 17 HHf Inception Date 05/03/2003
4ERESIH Calendar Year Return (%) He4: 159 Fund Currency T HKS
W EAERIA Unit Class A #:4 Fund F4 Fund
§ 10/04 10/06 10/08 10/10 10/12 10/14 10/16 10/18 10/535 2019 5.17 2014 275 %{j??%‘fﬁ Fund Size 1,352.345%}‘%7?[] (HKs million)
£ 150 2018 2.68 2013 237 H4(E#% Fund Price $16.4881
ﬁ 3 125 2017 5.12 2012 4.86
m‘% ; 100 2016 0.57 2011 3.69
2 7 2015 -1.13 2010 2.78
3 50 245 Fund Commentary
BEBEEH Cumulative Performance (%) 4E{EFIR Annualized Performance (% p.a.) }Oﬁ {5 - ﬁ%ﬁ@kﬁ‘l‘l%ﬁﬁﬁ’%@%& : %kﬁﬁ%ﬁﬁﬁ&
) } FLEIRER IS SR - EETSIEE R - SRNREE S
o RIES BOLES KU > (RO R E R S/ -
Fzs 1E - SE - 10F - Sice SE - 10%F SN ot B M RS PR - S - BN

YTD lyear Svyears 10vyears Inception 5 years 10 years  Inception R EE - ETF - 5] 0 S EEO  ERER
H&Fund 646 544 1454 2126  64.88 ¥4 Fund 2.75 1.95 2.87 PET R > SRR G E S BRI - B2 fEE
i F ST - ARBUN T BB REE SIS - {E
B > BIONYLT(ECB)ZEEF IR (Christine Lagarde) <z
WM Asset Allocation* (%) RAARBSZHIRER Top Ten Holdings (%) gy 712 A iyt e — OB » RIS ORI

BOM EREREGE - RN THSINEA IR RERT S - &

Z7t(E % Dollar Bloc 27.1 US Treasury Inflation Indexed Bond

3 (%% Hong Kong Bonds 21.1 0.125% Apr 15 2025 35 SEEFRITEAN M - IIRTR AN - REERHRNE
BIONIif% European Bonds 20.4  Japan (20 Year Issue) 1.7% Jun 20 2032 2.5 BENEFEHENER -
[ A{#i % Japanese Bonds 12.2 European Investment Bank 2.15% Jan 18 2027 2.1 . ..
T A B RS Bundesrepub, Deutschiand 0% Aug 15 2030 >0 Durl_ng October,. rising concerns over a resurgence of .
Other Asia Pacific Bonds 12.5  Japan (5 Year Issue) 0.1% Mar 20 2025 19 Covid-19 cases in Europe, US election polling and Brexit
HAth[ER5Z (&% Other Countries Bonds 1.4 China Government Bond 2.74% Aug 4 2026 1.8 ledto a deterioration in sentiment. Against this more
B4 K HoAth Cash & Others< 5.3 HK Govt Bond Programme 1.97% Jan 17 2029 1.8  uncertain backdrop, corporate bond returns held up
Buoni Poliennali Del Tes 2.2% Jun 1 2027 1.8 reasonably well, as income helped to offset the impact of
US Treasury Note/Bond 2% Feb 15 2050 1.7 falling prices. Covid-19 cases have been rising in Europe
Canadian Government 1.25% Jun 1 2030 1.7 since the end of the summer. Initially, governments took
a more nuanced approach than in the spring as they tried
JEB&#5E Risk Indicator (%) H:&PBa 3R Fund Expense Ratio* (%) to balance economic and health concerns. However, with
cases continuing to rise, governments have moved to
JiE Volatility” 3.74 re-impose national lockdowns. In Europe, the European
JE & 4R 1] Risk class™” 3 F:4 Fund 1.25

Central Bank (ECB) President, Christine Lagarde effectively
committed to a further easing of policy at the bank’s
December meeting. This commitment helped both core
and peripheral European sovereigns to rally. Corporate
bond issuance levels eased as market volatility led to a
less attractive environment for companies to raise capital.
Hong Kong Government bond outperformed the US with
BiE Remarks : abundant liquidity in the banking system.
ERB AR FENEREFE - REEERUETT ARG -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
* A S AR T R INBOEE A F W TR AE SR 7 100 -

Summation of asset allocation may not equal to 100 due to rounding.
< TSR Ko A | AR G ~ MG R (RO -

"Cash & Others" include cash, accounts receivable and accounts payable.
N MR RIE R ST IR A3 A B A ARt - R VIR = (BRI H B A S (T e

H) Ay ES S A5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of

return over the past 3 years. Funds with performance history of less than 3 years since inception to the

reporting date of the Fund factsheet is not required to show this item.
MBS T HA B HER AR -

Refer to page 2 for the risk class table.
* MBS R BEF3H31H Rl R Rt E 201944 H 1 H E 202043 5 31 HABH L -

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to

31 March 2020.
B © SURAEEAIRAE - SEBHEEAIRA T K © 2020 Morningstar -
Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 4 10 H 31 H As at 31 October 2020

[l pREg R

Guaranteed Fund
BEfirERI G Unit Class G

HREE Investment Objective EFERF Key Facts
PR L5 ) 2 R A0 G BT IR R R A T A R O] ) 2 (R H2J853) Fund Descriptor
To provide a competitive, long term, total rate of return, while also providing a minimum [ElE B RSy - B SIS
guaranteed return rate over the career of the members. Guaranteed Fund - Investn;ént L\inked
#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001
4ERERI Calendar Year Return (%) He4 5 Fund Currency 7T HKS
B BEAIEAIG Unit Class G H4 Fund H:<e Fund
g 10/02 10/04 10/06 10/08 1010 10/12 10/14 10/16 10/18 10/20 5019 6.02 2014 > 85 H424/H Fund Size 1,191 115 E# 7T (HKS million)
£ 2018 394 2013 0.59  H4{EH4 Fund Price $13.1315
§ E 2017 3.73 2012 6.07
73 ;Z; 2016 -0.47 2011 0.41 ;ﬁw Fund Commentary
E 2015 -091 2010 5.96 " .
3 FEL0H 1y » THIGHBONTE R SRR, ~ SHEIE

EPEIE Cumulative Performance (%) ££{E23 Annualized Performance (% p.a.)

RILES RILES
FEHES  1F 54 104 Since 548 10 4 Since
YTD lyear Svyears 10years Inception 5 years 10 years Inception
F4Fund  3.64 391 792 15.78 31.32 4 Fund 1.54 1.48 1.39
REEH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
H&ZE Equities 12.4 Hong Kong Government Bond Programme
{& % Bonds 76.7 2.02% Mar 07 2034 1.3
FH 45 % HoAth Cash & Others< 10.9 JPMorgan Chase & Co-Var Apr 22 2026 0.9
Credit Suisse Group AG-Var Jun 05 2026 09
XLIT Ltd 4.45% Mar 31 2025 09
Hong Kong Government Bond Programme
1.97% Jan 17 2029 0.8
AIA Group Ltd 3.68% Jan 16 2031 0.7
Hong Kong Government Bond Programme
1.68% Jan 21 2026 0.7
HK Science & Tech Parks 3.2% Jul 11 2024 0.7
American Internationl Group Inc
3.9% Apr 01 2026 0.7
MUFG Bank Ltd/Hong Kong 3.01% Mar 14 2023 0.7
JEB&F5HE Risk Indicator (%) ESBA 3 Fund Expense Ratio* (%)
JEIE Volatility~ 4.11
Bz 4R 1] Risk class™ 3 F:4 Fund 2.47
KRk Remarks :
eERB AR FEEERE MY - BREEE R UET R AETE

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

LU R Bl B R B R W T -

All of the above figures on investment return and volatility reflect the market value of the Fund.

B S AR o] DR NESGEE (L 1R 50 T R AH 72 100 -
Summation of asset allocation may not equal to 100 due to rounding.

< THR G R HCA | BIFESR 4 - FEWGROE RE(ROH -

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORIEERIE R (A £3£EE’J!:FJ (B3R AR R SRR S B - BRI DN =4F (BRI H 2 A (B TE
H) WA/ 7 it
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T A B E AR
Refer to page 2 for the risk class table.

* WIBURRERSS FRIESABLE it/ SR Y% HE 2019424 4 1 H % 20204E3 H31 HEGRAY, «
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.
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Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2020 Morningstar and

Principal Insurance Company (Hong Kong) Limited.
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During October, rising concerns over a resurgence of
Covid-19 cases in Europe, US election polling and Brexit
led to a deterioration in sentiment. Against this more
uncertain backdrop, corporate bond returns held up
reasonably well, as income helped to offset the impact of
falling prices. The European Central Bank (ECB) President,
Christine Lagarde effectively committed to a further
easing of policy at the bank’s December meeting. This
commitment helped both core and peripheral European
sovereigns to rally. Corporate bond issuance levels eased
as market volatility led to a less attractive environment
for companies to raise capital. Coronavirus continued to
dominate with restrictions once again hitting European
and US economies. The surge in infections had economists
scrambling to re-assess recovery trajectories which also
dented market confidence.

EZEHUR Important Information
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***Guaranteed Fund invests in an Approved Pooled Investment Fund
("APIF"), which is an insurance policy issued by Principal Insurance
Company (Hong Kong) Limited (“the Guarantor”).
When benefits are withdrawn or transferred upon the occurrence of
any of the following qualifying events, the Guarantor will provide the
higher of the Fund's actual return or guaranteed capital and return
(currently 1% p.a. compounded annually) over the investment period:
(a) Retirement or early retirement; (b) Total incapacity; (c) Terminal
illness; (d) Death; () Permanent Departure from Hong Kong; (f)
Small balance; (g) Termination of employment with a continuous
investment period of at least 36 complete months (The above
qualifying events (a) to (f) apply to all members, while qualifying
event (g) only applies to employee members).
If benefits are withdrawn or transferred for reasons other than those
stated above, the guaranteed return will not apply. Instead, members
will be subject to the actual market value of the Fund. When you
apply for either claim of benefits or transfer of funds, it is essential
to complete and return all necessary forms and documents to the
trustee as soon as possible. Special terms and conditions apply
regarding how the guaranteed return operates. Please refer to the
MPF Scheme Brochure, including the illustrative examples for full
details of how the guaranteed return operates.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_13_



TGRS SR

Invesco Strategic MPF Scheme

Invesco

#E % 2020 4 10 H 31 H As at 31 October 2020

SRR TES

MPF Conservative Fund

BEfir3ER A Unit Class A

ErRE & Investment Objective
DAGRTF B AR B 4 3R AR B Fy - HAY

To preserve capital with minimal risk.

EFRF Key Facts
F:4E%51 Fund Descriptor
BTG EE - B
Money Market Fund - Hong Kong

# &3 Fund Performance (%) 1L H#EA Inception Date 29/01/2001
4ERSEI Calendar Year Return (%) F4r 15 Fund Currency SETE HKS
B BAERIA Unit Class A %54 Fund %4> Fund - o —
o  10/0210/04 10/06 10/08 10/10 10/12 10/14 10/16 10/18 10/520 2019 1.38 2014 0.60 %ﬁ%@ﬁ Fund Size 2,832.135%}%7[} (HKs million)
£ o 208 L0 200 033 EL4{EH% Fund Price $12.0103
® £ 2017 0.29 2012 0.75
% E 10 2016 0.06 2011 0.29
‘—“E’ 75 2015 0.17 2010 0.01 #&3PEs Fund Commentary
3 50

R PRI Cumulative Performance (%) 4£{L3%3 Annualized Performance (% p.a.)

RILES ILES
FEYES 1FE 54 104 Since 5 4 10 /¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund  0.89 114 367 591 20.10 4 Fund 0.72 0.58 0.93
REEH Asset Allocation* (%) AR E%1IEREE Top Ten Holdings (%)
B35 T E Money Market Instruments 717  Fubon Bank Deposit 0.75% Nov 3 2020 4.8
{2 Bonds 255 Fubon Bank Deposit 0.45% Nov 5 2020 4.3
FH 4 K Hofth Cash & Others< 2.8 Bk of Communications/Syd 0% Feb 26 2021 2.5
Bank of China/Macau 0.5% Mar 3 2021 2.5
Sumitomo Mitsui Deposit 0.52% Nov 16 2020 2.4
Public Bank Deposit 0.8% Dec 9 2020 2.3
Bk of Communications/Syd 0.6% Mar 4 2021 2.3
ICBC (Asia) Deposit 0.65% Dec 4 2020 2.2
China Development Bk/HK 0.5% Feb 5 2021 2.0
Bank of China/Macau 0.64% May 4 2021 2.0
JEB&$5EE Risk Indicator (%) H:$PpA¥ ¥R Fund Expense Ratio* (%)
JEIE Volatility~ 0.15
JE @4l Risk class™™ 1 #:4 Fund 0.69

Bk Remarks :

B FE (RAESE > R200949H30H 54 -

The Fund was renamed from Capital Preservation Fund on 30 September 2009.

FE R LIAE FEEAEFE - RS EHCE RPUETT R AT 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

"B S AR T R N R LT R A A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< IR R A | BSR4 - NEWGRIOE R (ROHE o
"Cash & Others" include cash, accounts receivable and accounts payable.
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Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R AR
Refer to page 2 for the risk class table.

" ABUEREAGE H 3 A31H o Laltonfi BBz s 1 H 201944 H 1 H £20204-3 431 HIBH -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2019 to
31 March 2020.
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Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.
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In October, risk sentiments swung reacted to debates

of additional fiscal package in US, surging COVID-19

cases in Europe, and the looming US election. Rising
infection rates across the US and Europe, and the fresh
lockdown introduced in several European countries, led

to a resurfacing of growth concerns. US economic data
pointed to a continued recovery from COVID-19 recession.
US Treasury yields rise substantially, and underperformed
other DM markets. The 10Y and 30Y yields hitting
4-month highs of around 88bp and 168bp respectively.
Hong Kong Government bond outperformed the US with
abundant liquidity in the banking system. HKD curve
bearish steepened with yield on 2Y HKGB down 2bps
while 10Y up 10bps. 3M HIBOR/LIBOR spread resumed its
tightening trend Demand in HKD continued to push spot
HKD FX at 7.75, the strong side of the Peg, forced Hong
Kong Monetary Authority (HKMA) to intervene throughout
the month.

EEHR Important Information
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The MPF Conservative Fund is not subject to the supervision of

the Hong Kong Monetary Authority. Investment in the Fund is not
equivalent to placing funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on capital. The rights
to benefits of a member in the Fund are limited to price of the units at
redemption, which may be more or less than the price at which such
units were purchased. All fees and charges will only be payable out of
the Fund to the extent permitted by relevant MPF Regulations, there is
possibility that fee deductions would affect the net investment return.

Please note that where a Fund has cash holdings which are held by
various financial institutions, such cash holdings will be subject to
counterparty risk of such party.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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