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I FEARBI R IR SR, W2 EMERBERREmTFIE.

« Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

« Each investment fund carries different risk profiles and may not be suitable for all investors.
» You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

« Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,846.0 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 31 December 2024. The IVZ AUM (US$1,846.0 billion as at 31 December 2024) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Invesco Select Retirement Fund
TEERE R EHESER Administration & Savings Classes

HBIMEE

Return Summary

HZE 2024 %12 B 31 B As at 31 December 2024

MIES
[E1%R (%) FENES 15 5% 10 Since
Return YTD 1year S5years 10 years Inception
I REEE - A Cum 7.4 74 1.7 29.4 3335
Strategic Growth Fund - A DCA 2.6 26 41 1.5 94.3
BREEE-A Cum 7.8 7.8 3.6 373 171.2
Growth Fund - A DCA 2.8 2.8 52 14.8 86.7
TEEE - A Cum 47 47 0.0 25.9 1,994
Balanced Fund - A DCA 1.6 1.6 20 8.9 278.0
TRIEREE-A Cum 2.4 2.4 -31 15.9 1271
Stable Growth Fund - A DCA 0.6 0.6 -0.7 41 455
BXREEEE-A Cum 0.2 0.2 -5.2 9.0 115.9
Capital Stable Fund - A DCA -0.2 -0.2 2.7 05 36.7
RIKESFEE-A Cum -31 -31 -9.3 -3.0 201.6
Global Bond Fund - A DCA 1.6 -1.6 -6.1 -5.6 41.0
BITEBRTIZEEE-A Cum 27 27 54 6.6 24.4
HK$ Money Market Fund - A DCA 1.4 1.4 4.3 5.4 9.0

Cum = £F&[0]#R Cumulative Return

FHERERESNEHERSTEDIBE b FNEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

BRIFR: © 2024 Morningstar, W& EFE KBTS,
Source: © 2024 Morningstar, NAV to NAV, in HK dollar.

kB &R BRI RIEEESHE
www.invesco.com/hk 51
SIEtEEE47 (852) 28427878
MESERE S REE.

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852)28427878.

HHEER MEs9RasiEl 2

FEYm AL R—HRCECNRGRERR, BREAN, ERTif, TEHEUEE
WEBRIFHERRENRF—EREES, flISAHMNS1 0008 . SERMME, LR
RENBEELRSEHEBANRZHVESEN ; MEBKRRESE, BREBARINERE
fil. REME, EBHTFHRERAEEE R,

HRBRBR A EUS AR RE, TFYMAZEIBIRELERRENIBER, FHibk
PARTEFTUENER, UBRTREERN T TFYMAE BIR, REET1FRIREG M
o ERFERR R ENFER TR 0% 1 B R.

MSE
MNP AE B B PRR—EEEINEE N SARR—EEXERENE—EESET. METEE
EENSFREEEL,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you
invest a fixed amount of money, for example HK$1,000 per month regardless of the market
situation. With this approach, you therefore buy more units when the prices are low and
buy less when the prices are high. Over the long-run, your average investment cost is
lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in the
same fund on the last business day of every month. There is no initial transferred-in asset or asset
switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 %12 A 31 B As at 31 December 2024

R R AL 4
Strategic Growth Fund
E3{i 385/ A Unit Class A

EEIRT Important Information :

- AESTERANKREREDSHRIBES, BINRELEDH

B, TARENSIERESRTINNEMES,

The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager

considers it appropriate to doso

- BREERFEERZERR, hﬁﬂl‘u, EPESRTEAENRR, B4R ERNRRE,

Investors should note the equmes risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

. AESMEERLUEBFE, 157 AL ANE .

The value of the Fund can be volatile and could go down substantially.

- REERREEBRAXHMIFHRERE,

Investors should not base their investment decision on this material alone.

EEEHF Key Facts
E£385/ Fund Descriptor

BREEEES-IRKK
Mixed Assets Fund - Global

BIZBER Inception Date 01/1992
H£ &M Fund Currency HITHKS
H&L4(E Fund Size

100.78
BE BT (HK$ million)

E&ER Fund Price $337.12

E £ ¥ Fund Commentary

FERZUEERFERT 20245, REEH
500*5‘%(&%%2000*5%{?&% MMETESE AR S TS
HER 1T, BUNRER12AMTK, 2FKE
BAEER, ,iHﬁifﬁiiﬁ%ﬁo HRE BERE
REAAERBN G, MR, RMEEREARE
IR, BRERIINE0.25%B8 KT, KRR
BE I EFREBRENREFTTE BEWER
BhfEE S NERE, RS (1 TR AIRETR 20255
EERE0.5%, HHH ROBHRNERETRE
HARLS %1.0%,

US stocks ended 2024 negatively, with the
S&P 500 and Russell 2000 down, while

the NASDAQ Composite gained slightly.
European equities fell in December, ending
a year with modest returns. Asia markets
performance is mixed. China, Taiwan

and Malaysia outperformed while Korea,
Indonesia and India detracted this month.
The Federal Reserve (Fed) signals that future
reductions would follow a slower and more
gradual pace after cutting US interest rates
by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median
projection is now for just 0.5% cuts in
interest rates for 2025, versus the 1.0%
expected that was in the previous update in
September.

2 EH4Z Investment Objective
BB ER RIEESRYILUERINERILE.

To achieve long-term capital appreciation through investment in the Invesco Funds range.

EH£ K Fund Performance (%)

B EE Fund — FEHEYEES HKCPI
12/92|12/96|12/00| 12/04| 12/08| 12/12| 12/16| 12/20| 12/24 H£ Fund E& Fund

FERB Calendar Year Return (%)

8 450 2024 7.44 2019 16.29
g 400 2023 5.93 2018 -12.09
£ 350 2022 -18.90 2017 26.47
o 300

3 2021 0.31 2016 2.07
g

< 200 2020 9.85 2015 -3.56
®

i

EC

om

FFERI Cumulative Performance (%) F1{E%&H Annualized Performance (% p.a.)

ENES 1F -3 105 MIES
YTD 1year 5years 10 years Since Incep.
H& Fund 7.44 7.44 B Fund 0.34 2.61 4.54

BED M Asset Allocation** (%) BFHEERSZHIERE Top Ten Holdings (%)

JtZEMARZE N. American Equities 24.9  BEFIEAR Tencent Holdings Ltd 3.4
88 Z Hong Kong & China Equities 21.5  &FEE Taiwan Semiconductor Manufacturing Co 2.3
EXMBR Z European Equities 20.0 FIEBE Alibaba Group Holding Ltd 2.2
HZ<RRZE Japanese Equities 1.9 FERANF AppleInc 1.7
HAthZE AR AR Z Other Asia Pacific Equities 14.7  Nvidia Corp 1.5
HE R HfM Cash & Others+ 7.0 X Microsoft Corp 1.5
HEEM JD.com Inc - Class A 1.3

e - - JEZ 5B HSBC Holdings PLC-HKD 1.2
R38R Risk Indicator (%) KRR AIA Group Ltd 12
I Volatility” 15.49  Eft%F} Mediatek Inc 1.2

F#z¥ Remarks:
KREARFUAEIEHEETFE. REBERERUESEEAERE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SERE. BETRIERECRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEENHNDBERER Liitas,
Classification of asset allocation for equities is based on the place of listing.
rORIBERRBESEREIENES A ERUEEIR ST
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HEIRERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E DA AR N SOE B R AEER100,
Summation of asset allocation may not equal to 100 due to rounding.
BHRAR : 2B, IRIEEERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa KAERMABERESS
Hon%iKon Limited) &, ©2024kR1#EAMorningstar Inc.Fig. 437

Pt

12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
R oAt AR (—) BRMorningstark H A KIZRAMBA, (=) FAREIRABR (=) BIES =M, Morningstarf = £kl sk
s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAEE T, éEEEE*ﬁEﬁ%{}@EMomIngstal’&«?—‘; (InVESCO)FﬁszﬁE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All datais as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 %12 A 31 B As at 31 December 2024

WRILE
Growth Fund
BE(i 485 A Unit Class A

EE{27R Important Information :

- AESTERENRBBRETSUAREERMRIEARILE,

The Fund seeks to_ngrovide investors with Iogﬁﬁ e o
€

- REEBFBERRER, KERR, 24

BRI AR

term capltal growth b |nvest|ng prlmanly in global equity markets.

Investors should note the equities risk, investment risk, risk relatlng to the spemflc nature of a fund of funds, and risk with international investing.

- FESEERLEBTE, 18I aEANE T

The value of the Fund can be volatile and could go down substantially.

- REETEEBRAXAMIEHRERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts
EH2%87) Fund Descriptor

Equity Fund - Global

% & H1Z Investment Objective

BERERIRIKRE, FEEEBRT, ERNRPEANLENEIZE,
To achieve long-term capital appreciation through investments in global equities, with an

emphasis on Hong Kong equities.

MIZHER Inception Date 09/1999 18 Fund Perf %
P —— H&RH Fund Performance (%) FEERIR Calendar Year Return (%)
&1 Fund Currency AT HK$ WESFund — EEHENERY HKCP
TE Fund Size 235.49 12/00|12/03|12/06|12/09| 12/12| 12/15| 12/18| 12/21|12/24 EF Fund EH$ Fund
n:u . 325
BEETT (HKS million) 8 300 2024 7.77 2019 17.43
A £ 275 2023 6.14 2018 12.67
5 250
E&E# Fund Price $207.04 2 o 2022 18.42 2017 3114
= 200 9om 0.95 2016 2.62
2 175 . .
#¥zm Fund Commentary 5 150 2020 10.02 2015 -4.02
ES T Fund C 2 125
m
wE hy 100
12813, RERTH Lk, EERATIHER2025 & e

FEE 2 ﬁf*‘ﬁ&&ﬁﬁﬂ%ﬁﬁﬁt}ék, LUETEXE
MRS TRIBEE M AR R, O (
AHEHEENRBRHO) KSR, B89
ERARPEER &8 REEQRIGRERIASN

ZFEXRI Cumulative Performance (%)

#4E&RI Annualized Performance (% p.a.)

LR EERRMRIR B8, XERTLUE e = v JoE o REES
ERFER 72024, BEBRH00ERRES reer yoers  Dyeers  Sneeneen.
#F Fund 7.77 777  #% Fund 0.72 3.22 4.03

200058 T BX, METERARS IS BRI 170 B
REIR12B RE 258 FE4.5%, BERTHAR
WARIFA, 2025F R SR EAE B AR Lo BRI
RERLD AT, 2FHSAMBIR, BUNRT

BES Asset Allocation** (%)

BHEER%Z1HERE Top Ten Holdings (%)

—Eﬁgjﬁnﬁ'ﬁﬂ$25¥5¥; ﬁﬂ'ﬁﬂﬁgg;ﬁ%@, ﬁéfh{i‘ﬁ tEMARZE N. American Equities 25.6  RE:FIEER Tencent Holdings Ltd 3.5
EFE%;J'EH%%,‘&EBE}FEO 2025 RBATH A Z Hong Kong & China Equities 22.0  ATEE Taiwan Semiconductor Manufacturing Co 2.4
E1.1%. BUMBR Z European Equities 20.5 FIEEE Alibaba Group Holding Ltd 2.2
In December, Chinese equity markets H#BRE Japanese Equities 122 FERAF Apple inc 17
gained on expectations of increased public HtZ AMERRE Other Asia Pacific Equities 15.0  Nvidia Corp 1.5
borroyving and spending in 2025, aimed at & R Hfth Cash & Others+ 4.8 4R Microsoft Corp 1.5
boosting consumption and growth ah.ead =EEE JD.com Inc - Class A 13
of new US tariffs. Exports rose, especially W HSBC Holdings PLO-HKD s
to the US and Southeast Asia, partly due to ELISIE Risk Indicator (%) T oldings L :
Chinese firms shipping goods early to avoid HIEb RFHMEB AIA Group Ltd 12
higher tariffs when President-elect Donald iK1 Volatility” 15.49  KEEl Mediatek Inc 12
Trump takes office in January. US stocks

ended 2024 negatively, with the S&P 500 N ;

and Russell 2000 down, while the NASDAQ KfzE Remarks:

Composite gained slightly. The Federal
Reserve (Fed) reduced interest rates by

25 basis points (bps) to 4.5% in December
but signaled fewer cuts in 2025 due to
persistent inflation. European equities fell
in December, ending a year with modest
returns. The European Central Bank (ECB)
cut its deposit rate by 25 bps, signaling less
concern about inflation and a shorter period
of restrictive policy. Growth forecasts for
2025 were lowered to 1.1%.

BRARRUAEFEHAEHE. REBFRARUEEEEAERMAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MREREM OERS. BUERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REAEDHHDBEREN Livthah,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIFE SR EIENS AL UFEREREFH.

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
HEDERIFEERS 2 TERERMEMESZ 1.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED MR E/ N EE AR A EF 1000

Summation of asset allocation may not equal to 100 due to rounding.
BHRHR : 2B, IRIETERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa &é%ﬁgifﬂﬁﬁﬁﬁﬁgﬁ
ARRIEZAMorningstar Inc.Fi. 253
I8 Ttﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEER T, AERBEMIBIEEMoringstar2E 8

Hong Kon L|m|ted Fl#%, ©202
ﬁk%i

12, W2

HEHERFEREARER, EtK{#ﬂEﬁ%uﬁ#&ﬁﬂE$i§?$§Dﬁ§E§ IR = AR B E BB PR AF (Invesco
R oAt AR (—) BRMorningstark H A KIZRAMBA, (=) FAREIRABR (=) BIES =M, Morningstarf = £kl sk
(Invesco)FﬁkeTﬁEﬁgﬁZFﬁﬁﬁﬁ"ﬁ*—H‘Eu‘tﬁo MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All datais as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 %12 A 31 B As at 31 December 2024

Balanced Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relat|ng to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & HZ Investment Objective
E£485! Fund Descriptor NBHE ST ERREATS, EIRAEAILENEIE,
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term.

Mixed Assets Fund - Global

HE R Fund Performance (%)

MIZBER Inception Date 05/1984 FEERIA Calendar Year Return (%)
e _ W EE Fund — FHEHEVEIEH HKCPI
& Fund Currency BT HK$ 12/84 12/89| 12/94| 12/99| 12/04|12/09| 12/14| 12/19| 12/24] H% Fund H$ Fund

£48{F Fund Size 1,016.93 2200 2024 4.72_2019 14.35
BBATT (HK$ million) 2000 2023 6.24 2018 10.46
E4EH& Fund Price $433.80 1600 2022 17.67 2017 24.84

1200 2021 -0.82 2016 216
800 2020 10.06 2015 -3.54

E £ ¥ Fund Commentary

$58%H Indexed Performance

EEREUSERRER 720245F, REELH
50035 BN AER 20005580 T B, MATERARGTE

B 1T, BUNBRZMN12 BT Bk, %Eﬁiﬁ F KRB Cumulative Performance (%) #£15%&H Annualized Performance (% p.a.)
BAER, SNHIBRESE. PE. 8ENE -
= 5 10 UES
%Egﬁﬁiﬁﬂj@ ﬁﬁﬁé&‘ E”E&Enrmzkﬁ*% E*]J?(:T_; 1 izﬁr 5 eafr:z 10 eai Sincﬁfllr:i7
FIE R, BEERRRE0.250%BEET, RIH , ! : =
B RSERRER EINEEIE, BElEE H# Fund 4.72 472 &= Fund 0.00 2.33 7.77
ﬁ%&igli‘\%ﬁf@%, iﬁﬂ%ﬁfji%ﬁﬁi AIFER2025%5
3 0 3 b A T - - - » .
;%%'gi%goﬁ; » HH LROAHFEMETIR BE 1 Asset Allocation** (%) BHEER%ZHERE Top Ten Holdings (%)
J6EMAEZE N. American Equities 19.0  US Treasury Note/Bond 3.625% Sep 30 2031 3.6
ggF’StSOC():ISS enged 20||2£218883Jive|y' WlhtT the iR ZE Hong Kong & China Equities 16.4  US Treasury Note/Bond 4.625% Apr 30 2029 3.4
and Russe own, wni'e EUNRRER E Equiti 15.1 SRR Te Holdings Ltd 2.6
the NASDAQ Composite gained slightly. EXMARZ European qu‘lt'les fE Rz A& Tencent Holdings Lt
European equities fell in December, ending HZsAZZE Japanese Equities 8.9 US Treasury Note/Bond 3.875% Aug 15 2034 2.2
a year with modest returns. Asia markets HfthTE KR ARZE Other Asia Pacific Equities 111 US Treasury Note/Bond 3.875% Aug 15 2033 2.2
performance is mixed. China, Taiwan f&% Bonds 26.8  AE Taiwan Semiconductor Manufacturing Co 1.8
and Maleysna OUtp,erformed Wh"? Korea, AL M HM Cash & Others+ 2.7  Japan (2 Year Issue) 0.005% Jan 12025 1.7
Indonesia and India detracted this month. HEEE Alibaba Group Holding Ltd e
The Federal Reserve (Fed) signals that future . P 9 .
reductions would follow a slower and more FELBR$51E Risk Indicator (%) Czech Republic 3.5% May 30 2035 1.4
gradual pace after cutting US interest rates — — FRAT Apple Inc 13
K& Volatility® 13.87

by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median
projection is now for just 0.5% cuts in Mt Remarks:

H (o)
ierest (rf:ﬁstfor ZQZEt’EverS“S.the 1.o§, o RARAUASSENAEE. ROBERARNESEEAZRHE,
expecte at was In the previous update in The investment performance is NAV to NAV, gross income reinvested in fund currency.
September. + TREREM DERS, ERRERETE.
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEEDHNDBEREN i,
Classification of asset allocation for equities is based on the place of listing.
N ORIERIREESTREIENSARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BESRKTEERSZ TERERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BHED AN BN BEE R A EERR1000
Summation of asset allocation may not equal to 100 due to rounding.
HRRR . RIE, SREEEERAE, BAFSatER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hong Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 %12 A 31 B As at 31 December 2024

SErEh I e
Stable Growth Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- AEESRERRENRRESRUAEEHISATHIRKKRE,
The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon%Kong market.
- BREEGAEERERE, KERR, BREhESREANENERE, ERRMRE, FIERRE, B4R ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & B1Z Investment Objective
E$ 185! Fund Descriptor EMEAEANE, AR AR,
BAEERS B To achieve capital appreciation over the long term while maintaining a certain degree of
Mixed Assets Fund - Global capital stability.
FX3ZBHA Inception Date 01/2001 %37 Fund Performance (%
P - 2RER (%) FEXRB Calendar Year Return (%)
EHLH¥ Fund Currency BT HK$ WESFund  — EEHEIEIE HKCPI
Eﬁ;‘.&%fﬁ Fund Size 3 85.19 12/00] 12/03| 12/06|12/09| 12/12| 12/15| 12/18| 12/21| 12/24] - 2= Fund E= Fund
BEETT (HK$ million) 8 o 2024 239 2019 11.83
) £ 225 2023 572 2018 -8.59
EE(R Fund Price $22.71 2 200 2022 116.98 2017 19.24
3 gz 2021 217 2016 1.58
sram Fund Commentary k<] 125 2020 10.20 2015 -3.37
EEi¥ Fund C S
S 100
i’
SEREUEERIAER 720245F, 1ZHEZH & ;2
goﬂcg%%&&:%?zooo;&%ﬂﬂ%, %W,HEE%?E?WAE -
BRI E1T. BUNRRZER 12BN T Y, £2F&#1S
fﬂ’*mﬁlgﬁc EE}}H:—-E%%IE%%O q:\’eyg ,g R#ERH Cumulative Performance (%) 45X Annualized Performance (% p.a.)
REDRBE, M. DEREEREBE Py P o oF Py
gﬁﬁg;@ﬁ@ﬁ%ﬂg‘oﬂzgﬁ%ﬁﬁﬁﬁ%’ ;Eﬁ?{f%ﬁ YTD 1year 5years 10 years Since Incep.
BEK BE M &, BEEHED
& Fund 2.39 239 #%Fund -0.63 1.49 3.48
B EE = MR, 3R B oh (i TR A BER 20255 o un
EEHE0.5%, B bROBHRNEHETR _ . —— _ .
R B 1.0%:, BED M Asset Allocation** (%) BFHEERSZTIERE Top Ten Holdings (%)
. . SMARZE N. American Equiti 13.7 T Note/B 625% S 2031 6.2
US stocks ended 2024 negatively, with the :ﬂ:% MBS merican flqumes - 3 US Treasury Note/Bond 3.625% Sep 30 203
S&P 500 and Russell 2000 down, while AR ZE Hong Kong & China Equities 1.8 US Treasury Note/Bond 4.625% Apr 30 2029 5.9
the NASDAQ Composite gained slightly. ERMARE European Equities 10.9  US Treasury Note/Bond 3.875% Aug 15 2034 3.8
European equities fell in December, ending BZBRE Japanese Equities 6.4  US Treasury Note/Bond 3.875% Aug 15 2033 37
a yefar with modest r?jtucr;?]s_. AS'Ta markets HfthZ5 A HERE Other Asia Pacific Equities 8.0  Japan (2 Year Issue) 0.005% Jan 12025 2.9
performance is mixed. China, Taiwan - .
and Malaysia outperformed while Korea, &% Bonds 461 Czech Republic 3.5% May 30 2035 2.3
Indonesia and India detracted this month. FHE K Hfth Cash & Others+ 31  BEIEAR Tencent Holdings Ltd 1.9
The Federal Reserve (Fed) signals that future United Kingdom Gilt 0.625% Oct 22 2050 15
redgctilons WOLf'ld follow a slower and more FEBRE1E Risk Indicator (%) China Government Bond 2.67% May 25 2033 1.3
radual pace after cutting US interest rates p—— - -
gy 0.25(;3. Given the unexgpected hawkish 18 Volatility™ 12.46 B FAE Taiwan Semiconductor Manufacturing Co 1.3
changes to the Fed'’s dot plot - median
projection is now for just 0.5% cuts in MiEE Remarks:
interest rates for 2025, versus the 1.0% BARRUAESANAEIA, REBFRARLESLEARRNN,
expected that was in the previous update in The investment performance is NAV to NAV, gross income reinvested in fund currency.
September. + TREREMIERS. BRERIERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.
** R ESHINDERE LiiEs,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAFEERSZ THEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES M ENSEAE R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRFER : RIE, BHETEERAT, BIFHREER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 %12 A 31 B As at 31 December 2024

HA RIS
Capital Stable Fund
E3{i 385/ A Unit Class A

EE{R7R Important Information :

- FEFEEAREEREETHLER, DEERENRIKGES L, MEENEERENNIRIKKRE.,
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through
exposure t E\7<3:1Iobal equities. N

. REERGEUERERR, RERR, BESPESSEAENER, SRRAR, FIERR, BRI ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international mvestmgt

- AESEEALUREARE, 1HJREAR T
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts % & HZ Investment Objective
#8751 Fund Descriptor LEASRAAEE, IEBRE L IR BRI ELES
s
BEo¥ p ARAREABIE, EBRERENIRIKE ZLURSEIR,
BAEERS B To achieve capital preservation over the long term whilst seeking to enhance returns through
/| . . e
Mixed Assets Fund - Global limited exposure to global equities.
M IZHHR Inception Date 10/1999 I8 Fund Performance (%
- — BERRFU rror %) FEERI Calendar Year Return (%)
&% Fund Currency Bt HK$ WESFund — EEEEMIEEM HKCPI
E# Fund E& Fund
E%,.,U{E Fund S|ze 96.73 12/00(12/03|12/06(12/09| 12/12| 12/15| 12/18| 12/21|12/24 »50 un uni
BEEHEIT (HKS million) 8 225 2024 0.20 2019 9.53
. g 200 2023 5.89 2018 -6.60
EEfEH Fund Price $166.90 2 5 2022 1616 2017 14.25
3 150 2021 -3.55 2016 1.44
5Ts@ Fund Commentary 3 2020 10.45 2015 -2.97
HE:5Ts% FundC 8 125
w 100
i’
ZEREUEERITER 7202445, EEEH & Zz
500*%%&3’2_%?2000%%&?3% ANETIE T AT .:ﬁa -
?g;ﬁgg&”" }Hgtgggg{ﬁgf %ggi% ZFEXRIE Cumulative Performance (%) F15RE Annualized Performance (% p.a.)
/0L o I o N
RADRFHE, MR NERENERESE FNES 1 5% 106 RUES
RIEE, BEBENIFE0.25%IBEBRT, RIKFE YTD 1year 5 years 10 years Since Incep.
BRI ERKEBEINERTE, BEEREHES H Fund 0.20 020 E# Fund 1.07 0.87 310
BLEE R MNEE, IR (U N TRRI BB R 20254
oy o, R LRI R &5 Asset Allocation™ (%) #ERBS2HERH Top Ten Holdings (%)
RANK S AT L. 0o
’ JEEMAEZE N. American Equities 8.4  USTreasury Note/Bond 3.625% Sep 30 2031 8.8
US stocks ended 2024 negatively, with the FBREE Hong Kong & China Equities 7.2 USTreasury Note/Bond 4.625% Apr 30 2029 8.4
S&P 500 and Russell 2000 down, while EXMARZ European Equities 6.6  USTreasury Note/Bond 3.875% Aug 15 2034 55
the NASDAQ qupOSIFe gained Sllghtly'. HZREZE Japanese Equities 3.9  USTreasury Note/Bond 3.875% Aug 152033 5.3
European equities fell in December, ending o —— — — .
a year with modest returns. Asia markets HthZn A [E AR ZE Other Asia Pacific Equities 4.9  Japan(2 Year Issue) 0.005% Jan 12025 41
performance is mixed. China, Taiwan 8% Bonds 65.8  Czech Republic 3.5% May 30 2035 3.3
and Malaysia outperformed while Korea, & R HA Cash & Others+ 31 UnitedKingdom Gilt 0.625% Oct 22 2050 21
_'I_“hdopejia alnéj India dEtrdeactgd tflﬂs E‘m}th- China Government Bond 2.67% May 25 2033 19
¢ rederal Reserve (Fed) signals that future B $51% Risk Indicator (%) Buoni Poliennali Del Tes 3.85% Feb 12035 17
reductions would follow a slower and more
gradual pace after cutting US interest rates 818 Volatility” M14  Canadian Government 3.5% Sep12029 L
by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median ft5¥ Remarks:
projection is now for just 0.5% cuts in RAXRFAEFENEAETE. REBIERERUESESARBHE,
interest rates for 2025, versus the 1.0% The investment performance is NAV to NAV, gross income reinvested in fund currency.

[ : ; + MREREM SIERE. BERTRIERELRIE,
expected that was in the previous uDdate n "Cash & Others" include cash, accounts receivable and accounts payable.
September. ** R ESHINDBERER LT,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAIFEERSZ T HEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
HRRR . RIE, REEEERABE, BRFSETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 %12 A 31 B As at 31 December 2024

Global Bond Fund
BE(i 485 A Unit Class A

EERT Important Information : )

. AESFERENRSIEERKEESNNERESES, ZESFTERENESREME ST ZEEREES.
The gurt\)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGFUERERE, ESTPESRHEAENRR, SRRM, FIRER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing _

. $§$1§ETLX,&§JT;E, WA I REAME T B
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % EHZ Investment Objective
E 4487 Fund Descriptor MURAGREABIZE,
EEES B To achieve capital preservation over the long term.
Bond Fund - Global 4338 Fund Perf )
> und Performance
MIZEER Inception Date 01/1992 > FEERIR Calendar Year Return (%)
B E& Fund  — EHEHEYEEH HKCPI
&* Fund Currency AT HKS 12/92| 12/96|12/00) 12/04|12/08| 12/12| 12/16| 12/20) 12/24 E2 Fund H% Fund
380
E$4(E Fund Size 79.54 g a0 292 3102019 588
BEBIT (HKS$ million) g s00 2023 5.61 2018 -3.72
(<}
H&@I& Fund Price $234.56 s 260 2022 -15.03 2017 6.82
3 220 2021 -5.49 2016 0.99
s 180 2020 10.32 2015 2.67
HE 5T+ Fund Commentary m 140
g 100
om
BRI HE0.25%BERET, RIHES Kis - *
BRTAE B ENERFENE, MEE R MEE =
9}~$§]§, RSP S TERIBER 2025 FEE R 2 ZF&XH Cumulative Performance (%) #15R3 Annualized Performance (% p.a.)
0.5%, 8% EROBMENERERTEERE A N N
1.0%. ENS FMTIE0.25% B © e NN A g
R RTRR. BB 2 IR E B WAL WA T - o
EH.% E.'R m% T'E,H\H2025£EE'RTI:|D__I=,‘:‘§§/§WE Fun -3.10 -3.10 Fun -1.94 -0.30 3.40
?.%lz.l%, $E¥J‘9}5_Hﬁﬁ?fﬂ’ﬁﬁi,ﬁﬂ?%lz3°/oo An, &
& . A = - -
EEEFHBRRILANZ, HAZRBLHES &5 Asset Allocation (%) HHEERSZHIERE Top Ten Holdings (%)
BRI ERRES T, MEUN (TIEEE)
20N 1
S EERER. %£75% Dollar Bloc 48.2  US Treasury Note/Bond 3.625% Sep 30 2031 13.0
BRiMNf&% European Bonds 28.3  US Treasury Note/Bond 4.625% Apr 30 2029 12.4
The Federal Reserve (Fed) signals that future B#1&#% Japanese Bonds 9.5  US Treasury Note/Bond 3.875% Aug 15 2034 8.1
reductions would follow a slower and more — - —
gradual pace after cutting US interest rates HthZn A& &2 Other Asia Pacific Bonds 10.8  US Treasury Note/Bond 3.875% Aug 15 2033 7.8
by 0.25%. Given the unexpected hawkish HAth{#55 Other Bonds 0.3 Japan (2 Year Issue) 0.005% Jan 12025 6.1
changes to the Fed’s dot plot - median &R EM Cash & Others+ 2.9  Czech Republic 3.5% May 30 2035 4.9
projection is now for just 0.5% cuts in interest United Kingdom Gilt 0.625% Oct 22 2050 3.1
rates for 2025, versus the 1.0% expected that China Government Bond 2.67% May 25 2033 27
was in the previous update in September. EIRI54E Risk Indicator (% — - e :
The European Central Bank (ECB) also lowers BBRIER (%) Buoni Poliennali Del Tes 3.85% Feb 12035 2.6
its key interest rate by 0.25%, while revising K& Volatility” 9.59  Canadian Government 3.5% Sep 12029 2.6
down its growth forecast. With the threat of
a global trade war creating fresh uncertainty, N :
the ECB expects the eurozone economy to PiysE Remarks:
grow by 11% in 2025 versus the 1.3% estimate o mwastmont potformanea s NAY t NAV. 01055 ncome ramvented in fund currenc
made in September. It was a mixed month v TR R TR R SE R ST v
for corporate bond markets with investment "Cash & Others" include cash, accounts receivable and accounts payable.
grade securities, which are more sensitive N ORIERRBESERAIENS A LRI EEIZEREHE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

to Changes in interest rate expectations, the past 3 years.

losing ground whereas h!gh yield bonds in AES RIS RS> HEEERMENR S 5.
Europe (bLIt not the US) finished the year on a Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
winning note. HED RN AR/ NS ISR AEZER 100,

Summation of asset allocation may not equal to 100 due to rounding.
BRRR . RIE, IRBHEEERAT, BUIFHETERO 2024 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 %12 A 31 B As at 31 December 2024

ey Syl I B3

HKS$ Money Market Fund
E3{i 385/ A Unit Class A

EEIRT Important Information :

- AESSERESERRNRE. BBRIEEMREESNNBTHERS, RENBTRSE. LWBTABRUNEET S TRURSYRFGRFHTER

12184 E’Jfﬂ,ﬁﬂmuua#

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not

exceedlng 12 months.

- RAZRAERRARN, SehESHTEAENEAR,

SRR, FIZRERE,

Investors should note the investment risk, risk relatlng to the speC|f|c nature of a fund of funds, credit risk, and interest rate risk.

- AESEETLUEBTE, 1HAREANE Rk

The value of the Fund can be volatile and could go down substantially.

- REETEEEBRAXHMIEHIRERE,

Investors should not base their investment decision on this material alone.

EZHH Key Facts
E$385! Fund Descriptor

BTHISEE -BE
Money Market Fund - Hong Kong

RXIZEHEA Inception Date 08/2000
H£ &1 Fund Currency BT HK$
E£4E Fund Size 17.40

BBATTHKS million)
EEER Fund Price $13.16

HL:T:% Fund Commentary

EREBERER12BH TARERNRBEFE
4.25%-4.5%, IEHARSE B R B BB B R AR R
BIEE. ZE11BHHEHEEYBISE(CPI)IR
A70.3%. E£E11BHHE EEYEISE(PPI)
¥ BF0.4%, £E11 B3 IERTRE B NI
227,00018, £2220,0001E8IFEEAATIF T, 128
1%, SERMASBUTERER. RHREIBLLTE
Hﬂ&%&ﬂéﬂaﬁ% EEEENSE, XEEESED
& 2FHEESZE B ERU4.15%FEL.24%,
SE,HHE%ﬁ%ﬁt@.oswﬁ@.%%, 104
HAEE S Z B RANA.1T%RAEAL.57%, Kk
BR12BHHER, BEAESRHEERIEREARF
KT FES%. BERRK, B2ERES
FRIAA13EF, SEHAESFEA2SF

The US Federal Reserve cut policy rate by
25bps to 4.25%-4.5% in December. Recent
US macro data continued to point to a stable
economic backdrop. US November CPI rose
by 0.3% MoM. US November PPI rose by
0.4% MoM. US non-farm payrolls increased
by 227k in November, broadly in line with the
220k estimates. US Treasury yields were sold
off broadly in December driven by policy
concerns from Trump administration, better
than expected macro data, and hawkish
Federal Reserve. The 2-Year Treasury

yield rose from 4.15% to 4.24%, the 5-Year
Treasury ended higher from 4.05% to 4.38%,
while the 10-Year Treasury yield jumped
from 4.17% to 4.57%. HKMA reduced the
base rate by 25bps to 5% following the Fed
cut in December. HKD2-Year rates widened
by 13bps and 5-Year was 25bps higher by
the month end.

& B Investment Objective
SREFERARNRRRFEANERE

To preserve capital with minimal risk.

EHSE R Fund Performance (%)

B HE Fund — EHHEHEYEEE HKCPI

FEXR Calendar Year Return (%)

12/00| 12/03| 12/06| 12/09| 12/12| 12/15| 12/18| 12/21| 12/24] H# Fund EE Fund
8 2024 2.65 2019 0.73
c
g 2023 2.48 2018 0.41
§ 2022 0.24 2017 0.08
a
3 2021 -0.16 2016 -0.08
2
b 2020 016 2015 0.00
m
®
&
&I‘E

Z#&RH Cumulative Performance (%) #{E&RI Annualized Performance (% p.a.)

FENES 1% 5% 105 MIES
YTD 1year 5years 10 years Since Incep.
EH& Fund 2.65 2.65 HE Fund 1.07 0.65 0.90

BE D Asset Allocation (%) HERR %2 1HIEIRE Top Ten Holdings (%)

&% Bonds 54.3  Hong Kong T-Bills 0% Feb 5 2025 9.3
&iEm15 T A Money Market Instruments 37.5  Hong Kong T-Bills 0% Feb 19 2025 5.1
FHE K Hfth Cash & Others+ 8.3 Hong Kong T-Bills 0% Jan 8 2025 4.3
Hong Kong T-Bills 0% Jan 15 2025 4.3
FB51R Risk Indicator (%) Hong Kong T-Bills 0% Feb 12 2025 4.2
8 Volatility® 0.37  Hong Kong T-Bills 0% Feb 26 2025 3.4
Shanghai Commercial Bank Deposit 4.05% Feb 13 2025 2.6
Sumitomo Mitsui Deposit 4.17% Mar 312025 2.6
Bk of Communications/Syd 0% Feb 6 2025 2.5
Bank of China/Hong Kong 0% Mar 13 2025 2.5

Fts* Remarks:
RERFAUEEFEHEETFE. REBIERENMUESEEHERHE,

The |nvestment§erformance is NAV to NAV. IEgross income reinvested in fund currency.
+ riﬁﬁ&ﬁﬂm ERE. EUGRIERFERE
ash & Others” include cash, accounts receivable and accounts payable.

,&mazstﬁﬂﬁgﬁfﬁfsﬁﬁﬁﬁﬁ R FEIRERE

Volatlllty is measured by the annualized standard deV|at|on of the fund, based on its monthly rates of return over

the past _ sy P,
gggg,ﬁﬁérggstxgnrﬂaéarmr%&%;zz&mrﬂai, MIREBT B\BHUFTEREEML ESTR

’ . El m Bo

Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the supervision of the Hon Kon Monetary Authority.
HEN RSB S RN E R A S 56,
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
7 4 I RIRTE N (118 TR AES 74100,
Summation of asset allocation may not equal to 100 due to rounding.
ERHR : RIE, BHETEERAT, BIRGETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

EH2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%@ﬁiﬁM%ﬁa BRAERMEMEMES

Hon

=12, T2HEHERFEREARESER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
/}?Bt%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All datais as of the date of this document unless otherwise stated.



4. Invesco

e A ]

Contact us
& BR¥E Member Services
=EFE S AR INVESCall: (852) 2842 7878

=IEFES 48 INVESNet: www.invesco.com/hk
B HS Email: memberservices@invesco.com

REMERR. REEEMBEMESERE, I2REMERBUENERBRER, ESBETT
ERE, ERERTETHRI LA REEGRRELERMBIRNER, MtERTRGES
FIEREE, REETEEREXHRMt BRMIEHRERE,

XA REB SR AEEHEETERTHRIEREEEERARTIHE,

Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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