Hospital Authority Provident Fund Scheme (B[ &8 5/ \TES=18)
Monthly Factsheet (5 5 £3& & H)

As at #£31/12/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) &R KE e (FOBRE FH B )

Global Equity Fund 3BERiCE & Fund Price & (E% HK$29.683377
Fund Size & &EME HK$10,323m (B &#E7T)
Inception Date E:&pIrHHA 31/3/2010
Fund cumulative performance since inception
HepUES Y SBEE _ B  Hk/China Equities &8/ ERE 24.7%
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200% - - European Equities EXM AR Z= 7.7%
150% - Japanese Equities AR 3.2%
100% - A . AsiaPacific ex—HK/Ja;\)an Equities 47%
50% | DAERZEARSESB/EE)
. EM ex-Asia Equities 11%
0% W MEHSERERBEER)
50% | Il Global ESG Equities BIRESGHRE 4.8%
€ ¥ Y Y Y L ¥ Y Yy Ly v @ e Global REITs IR ESTIREES 7.1%
o - N w £ (4] (2] ~ o © o - N w S
= Global Equity Fund }R3KiEESE - - - - Benchmark E*# B coshze 5.3%
Cumulative Performance £2i&3&IR(%)
1_M{n)t%h 33'\?3; 11{:? sgzr 5;;2" 1:_2” ﬁjzxsilzr: 2 Top 10 securities held - AEi A% %
Fund 34 -2.3% -3.3% 129% 4.6% 33.7% 98.4% 196.8% Tencent 2.8%
Benchmark £ -2.3% -3.3% 14.4% 7.2% 36.1% 97.8% 197.5% Nvidia 2.2%
Microsoft 21%
Calendar Year Performance [ #3H (%) Apple 1.9%
2018 2019 2020 2021 2022 2023 YTD** Alibaba 1.8%
Fund }:4 -8.9% 225% 138% 12.3% -16.1% 10.4% 12.9% Amazon 1.4%
Benchmark £ -9.5% 22.3% 13.0% 12.3% -15.8% 11.4% 14.4% Alphabet 1.2%
Meituan 1.1%
Fund Risk Indicator (3 yrs S.D.) <& EH5H ( =) 14.4% p.a. HSBC 1.1%
*S.l. is Since Inception Xiaomi 0.8%
**YTD is Year To Date / fEHE % Total &3 16.4%
Growth Fund % E&& Fund Price E&(Ef& HK$51.009605
Fund Size Z&&EE HK$28,845m (B&:87T)
Inception Date E& %17 HE] 1/10/2003
Fund Cumgg;?;;zgg%;{;e inception ASS;;;':;gglon . HK/Chir?al\ Equitiés EFEITEKE 18.0%
US Equities =R 30.1%
400% ~ s31.5% European Equities B IR Z 5.7%
2223‘ ] Japanese Equities H AR E 2.3%
" r 305.8% AsiaPacific ex-HK/Japan Equities .
] B sEnrasswEs 4%
150% - . EM ex-Asia Equities 0.8%
MEHSERERBEER)
122Z ] B Giobal ESG Equities EiESGRE 3.5%
0/ A~ N Global REITs BH B ELTREES 52%
L LLLLLLLLLLLLLLLLLLLe I Giobal Fixed Income B3k (8% 24.5%
@HE NN Qoo 2N s Neeo =be R Short Term Bonds (HKD&USD) 1.3%
= Growth Fund i RES - - - - Benchmark E*# RMES(BTRET)
Cash I8& 5.2%
Cumulative Performance 2#&3RIR(%)
14’\/'{%”;? 35'\?%;’1 11;” 3;;” 5;2? 1(;‘2” EJZISZIZE N Top 10 securities held A4 %5 %
Fund A4 -1.9% -2.7% 101% 2.6% 25.8% 76.9% 331.5% Tencent 2.0%
Benchmark £ -1.9% -26% 11.4% 5.0% 27.7% 76.5% 325.8% Nvidia 1.6%
Microsoft 1.5%
Calendar Year Performance 5% 25 (%) Apple 1.4%
2018 2019 2020 2021 2022 2023 YTD** Alibaba 1.3%
Fund A4 -6.8% 19.0% 121% 9.3% -15.0% 9.6% 10.1% FNMA Single Family 4.5% 30yr settles March 1.2%
Benchmark £ -7.0% 18.6% 11.3% 9.3% -14.6% 10.4% 11.4% Amazon 1.0%
FNMA Pass-through 6.0% 30yr settles February 0.9%
Fund Risk Indicator (3 yrs S.D.) ESEIBIEH ( = FI1ZHBRE) 11.9% p.a. Alphabet 0.8%
*S.1. is Since Inception Meituan 0.8%
**YTD is Year To Date / 4E9)E % Total &% 12.5%




Hospital Authority Provident Fund Scheme (B[ &8 5/ B S =18)
Monthly Factsheet (5 5 £3& & H)

As at #£31/12/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&RIRREESE (MHERARBEX)

Balanced Fund ¥4 Fund Price E&(Ef& HK$36.36123
Fund Size & & EE HK$16,073m (B&:87T)
Inception Date F& %17 HE 1/10/2003
Fund cumulative\ performance since inception Asset Allocation . HK/China Equities & /-p EIIR = 12.9%
BERUESZRMER HENE US Equities ZER 20.7%
300% 7 s European Equities EXM AR ZE 4.1%
250% M a Japanese Equities AR 1.7%
200% | s ’ “\ ™ '2:19_6% AsiaPacific ex—HK/Ja;\)an Equities 2.4%
e Y A : DABKREABEEEB/BEE)
150% 1 £ v ! EM ex-Asia Equities 0.6%
100% | e MEMISREARBEEX) ’
Global ESG Equities 3R3XESGIRZ 2.5%
50% 1 Global REITs B E AT REES 3.7%
0%@‘&;‘20 S e O AL A L A AL Global Fixed Income (RIkE% 43.8%
8888883333535 3:2288R8¢% Short Term Bonds (HKD&USD) 2%
Balanced Fund 9#&& - ==~ Benchmark &% RMES(ETRET)
B cashme 5.3%
Cumulative Performance 2i&3&IR(%)
1_M{n)t%h 33'\?3; 11(:? 3;(;& 5;;‘? 1:_2“ ﬁjzxsilzr: - Top 10 securities held -|-AEi A% %
Fund A4 -1.6%  -2.2% 8.0% 1.2% 18.8% 59.3% 263.6% FNMA Single Family 4.5% 30yr settles March 21%
Benchmark £ -1.6% -2.1% 9.0% 29%  20.2% 58.2% 249.6% FNMA Pass-through 6.0% 30yr settles February 1.5%
Tencent 1.5%
Calendar Year Performance [ #3H (%) Nvidia 1.1%
2018 2019 2020 2021 2022 2023 YTD** FNMA Pass-through 6.5% 30yr settles February 1.1%
Fund 4 -5.0% 16.0% 10.2% 6.5% -14.0% 8.9% 8.0% Microsoft 1.1%
Benchmark £ -4.8% 153% 9.5% 6.6% -13.7% 9.4% 9.0% Apple 1.0%
US Treasuary Bills 4.375% 11/30/2028 1.0%
Fund Risk Indicator (3 yrs S.D.) B2 EAIBIEEH ( —FREBRE) 10.0% p.a. Alibaba 0.9%
*S.l.is Since Inception GNMA Jumbos 3.5% 30 yr Settles February 0.8%
**YTD is Year To Date / ] &% Total &% 12.1%
Conservative Fund {#57E& Fund Price & {E# HK$23.641364
Fund Size & &EME HK$4,934m (BE&&7T)
Inception Date E:&pIr HHA 1/10/2003
Fund cumulative performance since inception ) . HK/China Equities &8/ EIR R 6.5%
HeRUES Y REEE 0% Asset Allocation US Equities B 10.2%
150% - BAENR European Equities BRINAE S 2.0%
Japanese Equities H AR E 0.8%
143.6% AsiaPacific ex-HK/Japan Equities
100% - P - 1.2%
. DARERZE(REEEE/BL)
o W EM ex-Asia Equities 0.3%
50% Y, WEMHISRERBEER)
S Global ESG Equities IBIRESGHRE 1.3%
Y Global REITs IRk EH EETIREES 1.9%
0% © 00 OOOO 000000000 oo Global Fixed Income I3k fE% 43.0%
SR8 2N ormo>vo®o SNER Short Term Bonds (HKD&USD)
= Conservative Fund fR<=FE% -~~~ Benchmark &% REESCBTRET) 27.6%
B cashEs 5.2%
Cumulative Performance 2i&3&IR(%)
1_’\/'{“;; 33“?[;;1 11{:? 3;(;& 53;2" 1:—2& ﬁjzjsilzr: N Top 10 securities held - AKEi A% %
Fund A4 -1.0% -1.3% 59% 2.1% 13.3% 40.1% 143.6% FNMA Single Family 4.5% 30yr settles March 2.0%
Benchmark £ -1.0% -1.3% 6.3% 2.7% 13.8% 37.4% 147.0% FNMA Pass-through 6.0% 30yr settles February 1.5%
FNMA Pass-through 6.5% 30yr settles February 1.1%
Calendar Year Performance [ #3: (%) US Treasuary Bills 4.375% 11/30/2028 1.0%
2018 2019 2020 2021 2022 2023 YTD** Hyundai Capital Services 4.72% 02/04/2027 0.9%
Fund %< 21%  11.0% 72% 35% -104%  7.5% 5.9% Korea Expressway Corporation 4.06% 12/05/2027 0.9%
Benchmark £ -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% 6.3% Credit Agricole 5.03% 07/09/2026 0.8%
GNMA Jumbos 3.5% 30 yr Settles February 0.8%
Fund Risk Indicator (3 yrs S.D.) 2 EAIBIEEH ( —FRERE) 6.7% p.a. Sumitomo Mitsui Banking 4.2% 30/03/2026 0.7%
*S.1. is Since Inception Tencent 0.7%

**YTD is Year To Date / fE#] &4 Total &1 10.4%




Hospital Authority Provident Fund Scheme (B[ &8 5/ \TES=18)
Monthly Factsheet (5 5 £3& & H)

As at #£31/12/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&XRIRREESEK (HERARBEX)

Global Bond Fund Bk {E5H5ESE Fund Price E:4:{Ef HK$15.86376
Fund Size & & EE HK$1,714m (BE387T)
Inception Date F& %17 HE 31/3/2010
Fund cumulative performance since inception Asset Allocation
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Cumulative Performance 2#&3RIR(%)
1jA{%n);h 35’\?;;; 11‘;&" 3;;” S;izr 1(;‘2” EJZISIIZE N Top 10 securities held + K5435 %
Fund £ -06% -07% 35% -22% 2.5% 20.5% 58.6% FNMA Single Family 4.5% 30yr settles March 2.9%
Benchmark (% -0.6% -0.6% 3.5% -2.3% 2.7% 18.9% 45.5% FNMA Pass-through 6.0% 30yr settles February 2.2%
FNMA Pass-through 6.5% 30yr settles February 1.5%
Calendar Year Performance 4F & #3(%) US Treasuary Bills 4.375% 11/30/2028 1.4%
2018 2019 2020 2021 2022 2023 YTD** GNMA Jumbos 3.5% 30 yr Settles February 1.1%
Fund £ -07% 86% 48% 01% -11.7% 7.0% 3.5% Hyundai Capital Services 4.72% 02/04/2027 1.0%
Benchmark £ 0.2% 7.4% 48% 03% -11.6% 6.8% 3.5% Korea Expressway Corporation 4.06% 12/05/2027 1.0%
Credit Agricole 5.03% 07/09/2026 1.0%
Fund Risk Indicator (3 yrs S.D.) ESEIBIEH ( = FI1ZHBRE) 5.7% p.a. China Government Bond 2.68% 21/05/2030 1.0%
*S.1. is Since Inception FNMA Single Family 4.0% 30yr settles February 0.9%
**YTD is Year To Date / 4E9)E % Total &% 14.0%
Money Market Fund £ R4 Fund Price Z4:(Ef% HK$13.36026
Fund Size & &EE HK$4,126m (E&&7T)
Inception Date E& %1 HE 1/10/2003
Fund cumulative performance since inception
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= Money Market Fund E¥mHi5EE - === Benchmark E*
Cumulative Performance 2i&3%IR(%)
1_M{n)t%h 33!\?? 1Iggr 3gear 5 %Z;r 1:_2” ﬁjzjszlzr: = Top 10 securities held |+ A#iAE%5 %
Fund A4 0.3% 1.0% 4.4% 10.6% 12.0% 16.3% 32.8% Korea Development Bank 4.02% 05/11/2025 7.7%
Benchmark £  0.0% 0.1% 0.8% 1.8% 1.8% 2.0% 8.0% Hong Kong T-bill 0% 03/02/2025 6.4%
Bank of China 0% 03/01/2025 4.6%
Calendar Year Performance & #3H (%) Hong Kong T-bill 0% 08/01/2025 4.6%
2018 2019 2020 2021 2022 2023 YTD** Sumitomo Mitsui 0.0% 04/06/2025 4.3%
Fund £:4 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 4.4% Korea South East 2.125% 03/02/2025 3.7%
Benchmark £  0.0% 0.1% 0.0% 0.0% 0.1% 0.9% 0.8% PSA International 4.27% 11/02/2025 3.6%
Australia and New Zealand Banking 4.74% 19/05/2025 3.5%
Fund Risk Indicator (3 yrs S.D.) 22 EAIBIEH ( —FRERE) 0.6% p.a. QNB Finance 4.81% 03/02/2025 3.1%
*S.1.is Since Inception Hong Kong T-bill 0% 13/03/2025 2.9%

**YTD is Year To Date / fE#] 54 Total &=t 44.4%




Hospital Authority Provident Fund Scheme (B[ EH B/ ATBREETE)
Monthly Factsheet (&5 5 & &)

As at #;%31/12/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&XRIRRBEE D (HRE R KREXR)

Time Deposit Fund EHifESiHEE

Principal Fund Price Fund Returns* Top 3 banks (%)
K& HE2 B =Sty = REARIRIT(%)

Time Deposit Fund 1M** HK$799m HK$10.33 4.10% p.a.** HSBC(EEZ$R1T) ICBC (FEIL#EiR1T) Bank of Communications
ERERES 135 (B&ETT) (E7T) (BF) (30%) (19%) (RIBIRTT) (19%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.33 4.41% p.a. Standard Chartered ~ HSBC([E & R1T) ANZ Bank (2#IR1T)
EHRERES 24-04-1288 %75 (B&8ETT) (E7T) (BF) (BFTIRTT) (44%) (37%) (9%)
Time Deposit Fund Series 24-07-12M HK$371m HK$10.22 4.34% p.a. Standard Chartered ANZ Bank ((E#7iR1T) HSBC(EE £ $R7T)
EHRERES 24-07-1288 %75 (B8ETT) (E7T) (BF) (BFTIRTT) (42%) (23%) (22%)
Time Deposit Fund Series 24-10-06M HK$370m HK$10.09 3.67% p.a. HSBC(EEZ$R1T) ANZ Bank (2FIR1T) BOC (FEIR1T)
EHERES 24-10-061E 8 %7 (B&ETT) (E7T) (BF) (42%) (23%) (18%)
Time Deposit Fund Series 24-10-12M HK$294m HK$10.08 3.26% p.a. HSBC(EEZ$R1T) ANZ Bank (2FIR1T) Bank of East Asia
EHERES 24-10-1288 %75 (B&ETT) (E7T) (BF) (41%) (24%) (RE2ERTT) (19%)
Time Deposit Fund Series 25-01-03M HK$886m HK$10.00 4.10% p.a. Standard Chartered =~ HSBC([E & R1T) UOB Bank (AZEERTT)
EHERES 25-01-03E 8 %7 (B&BTT) (E7T) (BF) (BFTERTT) (30%) (29%) (19%)
Time Deposit Fund Series 25-01-06M HK$418m HK$10.00 3.87% p.a. HSBC(EEZ$R7T)  Standard Chartered ANZ Bank (J2#IR1T)
EHERES 25-01-06188 %7 (B&BTT) (E7T) (BF) (29%) (BEITIRTT) (27%) (16%)
Time Deposit Fund Series 25-01-12M HK$126m HK$10.00 3.76% p.a. Standard Chartered =~ HSBC([E &2 R1T) ANZ Bank (2#IR1T)
ERERES 25-01-1288 #75 (B&BTT) (E7T) (BF) (BFTERTT) (30%) (21%) (16%)

*Based on interest earned and net of fees and expenses. 2R HIAF S W NRERARFXS -

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. The fund return of the 1-month Time Deposit Fund represents the actual return in the last 1 month in annualised term.
EREEHEFNESEEESIPARFLERESHNES  SEPIREMELEHERES EEFHERIESEEMESERRL -
1MEREHRERESNORIEESRIT1ELNBRERL I F(LETE -

Performance by Asset Classes (Gross of Fees & Expenses) &M HIFEH (48[ H)

1 Month —f 5 1 Year —£F 3 Year =4g*
Actual Benchmark Actual Benchmark Actual Benchmark
R HEELH HRERE HEREH HRERE FRERI
;fgl:;‘]'aﬂﬁ'i_ﬂu't'es 1.1% 1.8% 14.2% 18.1% -19.5% -13.6%
US Equiti
iﬂg‘:_; es 4.1% -4.2% 19.3% 20.0% 23.8% 22.5%
F<EMIZ =
Eﬂ‘{m’é:" Equities 2.6% 2.6% 1.0% 1.5% -6.0% 4.5%
A /7 =~
‘S?&’;_ie Equities -0.5% -0.5% 8.0% 7.8% 8.2% 7.9%
=
%j:é;;;:;eé‘;;;’g‘ai‘)“'t'es -1.0% 1.3% 11.1% 10.1% 7% 1.2%
gﬁ'\g@?;’;;’;; -0.3% -0.3% 5.2% 6.9% -5.2% 5.7%
7l <
g;’;g?ﬁj?”“'es -2.9% -2.9% 16.6% 16.4% 15.7% 15.9%
R I =
Global REITs
AR RES -7.0% -7.2% -0.1% 0.4% -16.8% 17.3%
: =3 S
g%ﬁg'g'xed Income 1.0% 1.0% 3.0% 3.1% -2.8% 3.1%
:ﬁhggré;{g T_':‘;';"‘T_E(;"KD&USD) 0.1% 0.1% 4.9% 4.3% 7.8% 6.5%

*3 year returns are cumulative performance. I & = 4E B #
**Inception date for Global ESG Equities portfolio is April 2021. BaERERES « 18 K& E(ESG)BS 2240 &I TL H #220214F4 F -

Important Information EE &

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [ FE(FHHLEBEER] - EIE 58 H 5 2 MR 2 DI EOIRR - ERE T EERESHERSEAEAH T (AEEAHEH T ZRERR)
FHRER » BT ES M R, REEE R » WAESE S SRR EREaM T 2 -

2. Investment involves risks. Past performance is not indicative of future performance. #&&#5 E i o B E IR R R LG EL -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
201910 H1H L - FEMRIFA L IERIRIS T D& A B E AT AR EH 520%230% ©

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. E&HWEERZMHFTSE « MSCISEZERANMSIEHEERE - UAAHENREZEERINETEZEGHE -

Enquiries &&f

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MERAEANER , FRERIEESHAR 3191 8088 , ot SNl Bi4E P BT A N EIRED.



