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B Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund,

mixed asset funds, bond fund and money market funds.

Each investment fund carries different risk profiles and may not be suitable for all investors.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices. When, in your selection of funds, you are in doubt as to
whether a certain fund is suitable for you (including whether it is consistent with your
investment objectives), you should seek financial and/or professional advice and choose the
fund(s) most suitable for you taking into account your circumstances.

Investment involves risks. Past performance is not indicative of future performance. You should
not invest solely based on the information provided in this material and should read the
Prospectus for details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,145.2 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent

global investment management firm, dedicated to helping investors worldwide achieve their
financial objectives. By delivering the combined power of our distinctive worldwide investment
management capabilities, Invesco provides a wide range of investment strategies and vehicles to
our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 June 2020. The IVZ AUM (USS$1,145.2 billion as at 30 June 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.
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Bl (%) FEYES 14¢ 54¢ 10 4¢ Since

Return YTD 1 year 5 years 10 years Inception

g FEE - GP Cum -49 1.0 20.7 64.7 355.5
Strategic Growth Fund - GP DCA 6.0 3.9 10.7 25.0 107.9
W EHS - GP Cum -5.7 0.6 22.8 80.8 162.6
Growth Fund - GP DCA 6.1 3.8 12.5 31.0 94.8
St 4 - GP Cum 2.1 3.0 23.0 69.1 2,209.3
Balanced Fund - GP DCA 6.0 4.6 12.8 27.7 348.8
SEREM AL - GP Cum 0.6 4.8 22.8 59.4 176.6
Stable Growth Fund - GP DCA 6.1 5.3 12.7 24.5 69.0
BEARTEERS - GP Cum 3.6 6.5 21.7 47.3 154.1
Capital Stable Fund - GP DCA 6.2 5.9 12.8 21.3 66.7
ERER(ESE4 - GP Cum 77 8.7 20.2 30.6 304.4
Global Bond Fund - GP DCA 6.3 6.7 12.5 16.2 88.5
BT ER TS - GP Cum 1.1 2.0 4.8 8.5 38.6
HKS Money Market Fund - GP DCA 0.5 1.0 3.6 5.2 12.6

Cum = ZLf&[o]#; Cumulative Return DCA = SRl [a]3; Dollar Cost Averaging Return
FHRSESERNERSFEEIRE 5 FHIFERN -

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

ERIR © © 2020 Morningstar» DU FE BT

Source: © 2020 Morningstar, NAV to NAV, in HK dollar.
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What is Dollar Cost Averaging?

“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed
amount of money, for example HKS$1,000 per month regardless of the market situation. With this
approach, you therefore buy more units when the prices are low and buy less when the prices are high.
Over the long-run, your average investment cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your situation. That's why
we have prepared the above table to show you the DCA returns for different time periods. For instance, if
you started your contribution to the Scheme one year ago, you may refer to the 1 year performance
column for the DCA return.

[P 2R T B TR S < 4

Remark: . hk/mpf 538
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last www.invesco.com. mpf [ 35 08
business day of every month. There is no initial transferred-in asset or asset switch during the investment period. BERES RS (852) 2842 7878 [/

S E TR AL

This monthly factsheet is available
through the INVESNet
www.invesco.com.hk/mpf and
by fax-on-demand through the
SR B - M R BT T AR A DL - A AR A D PR - 2 T B AR S RSO T - B S e INVESCall Member Hotline
M R T B e B B - A E IR G 2 E B TR 4 F(Invesco Hong Kong Limited) T4 o (852) 2842 7878.
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant

prospectus for details, including the risk factors and product features. This material has not been reviewed by the Securities
and Futures Commission and is issued by Invesco Hong Kong Limited (£/E#&&EEEH AR A ).
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Strategic Growth Fund
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.m Important Information :
to do so.

B EEERG AR

B ARG EE T DUREIRE - WA T REAR Tk -

W EE R ERSASU M E LI ERE -

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

W AR E R RS T SR S (EA R AR il i IR AT IR SR AP P R LA R G

The Fund invests primarily in Invesco Funds investing in equity markets, although it may invest in the full range of Invesco Funds where the Manager considers it appropriate

SR Bt E A B o BRI R AV -

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

5 E& Investment Objective

BT E

P BN 6 2 F I LU R A B A G (-

To achieve long-term capital appreciation through investment in the Invesco Funds range.

#H &3 Fund Performance (%)

EHEE Key Facts
4455 Fund Descriptor

IBEEERS - IR
Mixed Assets Fund - Global

BOES RN — EEREISE HKCPI 4ERERT Calendar Year Return (%) fi17 H ] Inception Date 01/1992

#4 Fund Bz Fund 34159 Fund Currency HIT HKS
g 2019 16.70 2014 1.99

g § 2018 1176 2013 12.44  FE4E(E Fund Size 103.67H & 7T (HKS million)
5 2017 26.90 2012 15.94

W a i

oy 2016 2.42 2011 Bag  Z=sxfHfE Fund Price $354.22

K 2015 -3.26 2010 7.42

ERFEH Cumulative Performance (%)

£2(E83 Annualized Performance (% p.a.)

E&3E Fund Commentary
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RS Asset Allocation (%) FARBSZIERR Top Ten Holdings (%) Fﬁ%éﬁ%?gﬁéﬁﬂﬂgfi 1;; ﬁ@%}aﬁgﬁm Iﬁ{{%@ %ﬁg
sse ocation op Ten Holdings i 3% R 5
_ . PERE - B DA HIPT A TR BUN (R HY 22 R /A
HsRg = Hong Kong & China Equities** 24.9 [EEHIZRE Tencent Holdings Ltd 28 #oZHJE %10@%@%%%%&?0.53% o
Je<esE N. American Equities 224 JFLfRlE AIA Group Ltd 25 pffshore Chinese equities delivered strong performance in
B 52 European Equities 11,7 | eSSl oo (G o)l Gl i L 16 July. Despite Some smallocaiized outbreaks, the COVID-19
Ll A Japanese Equities 9.6  fEsc5HT Hong Kong Exchanges & Clearing Ltd 1.5 sjtyation was largely under control across the nation. The
HMTOhERE JASLYH] Apple Inc 1.3 coronavirus pandemic led to the worst GDP slump in American
Other Asia Pacific Equities 135 i Taiwan Semiconductor Manufacturing Co 1.2 history with the economy shrinking nearly a third between
{&25 Bonds 9.6 SE[EELEE Meituan Dianping-Class B 1.2 April and June. However, equity markets advance due to a
P54 K Hift, Cash & Others™ 1.8 ik Microsoft Corp 1.2 further rally in technology stocks. European equity markets
tf1[5 77 Ping An Insurance Group Co of Ch-H 1.1 retéeatecLI( as the second r(i|ug1rter eagningsts&as?(n tkicked off
q q =EETS Electronics Co Ltd 1.0 and weak earnings weighed on sentiment. Markets were
JEUBEBR Risk Indicator (%) “hoi SOMaLPGE eclioes Ce further rattled by rising tensions between the US and China,
3215 Volatility” 14.74 gloomy GDP data across Europe and fears of a second wave

P Remarks
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The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ THE R HAM EREHE - RGO RIE RO

"Cash & Others" include cash, accounts receivable and accounts payable. B
** R S TP EAERA R % o TPEIERA R E # R B ST AL A BT LTRSS » HEH TR A DI AR / SR oAk A thaE A RILAIET -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a

subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.
N MRS RS E S 3 g H B A AT -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESI RS AER S 2 RIS E A RS 73 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BRES SR T IR NECEE L U T AR 100 ©

Summation of asset allocation may not equal to 100 due to rounding.

BRIAOR © BE > SR EEEATRA

N o BURSEE R R © 2020 Morningstar -

of coronavirus sweeping through Europe. July was another
strong month for bond markets. Concerns about an increase
in the pace of Covid-19 infection rates in some regions were
countered by rising hopes of a vaccine following successful
early trials. Yields on all UK government bonds maturing in
less than 8 years were negative. US 10-year Treasury yields
fell to 0.53% by the end of the month.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.
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&ég@ﬁﬁ&' /N (Invesco Hong Kong Limited) F[& - ©2020k## FsMorningstar Inc.fifA
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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BEHS Important Information :
B AEe TERGENEK

W B EH AR R
B AESEEFLOYEIRE » WA AN Tk -

W B E T EREA ST EL R -

WL LRI E H IR R IR A E -
The Fund seeks to provide investors with long term capital growth by investing primarily in global equity markets.
RS R E AR AR

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

B R P SR

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

5 E& Investment Objective

BBIE IR

EEE R BRI EAEEHE -

To achieve long-term capital appreciation through investments in global equities, with an

emphasis on Hong Kong equities.

HEFF Fund Performance (%)
— BHAMBEYIERER HKCPI

W E<$ Fund

fi=tve. )

Indexed Performance

£ERFRT Calendar Year Return (%)

F:4: Fund F:4 Fund
2019 17.82 2014 2.32
2018 -12.31 2013 18.61
2017 31.56 2012 19.88
2016 2.99 2011 -14.05
2015 -3.71 2010 10.02

B Cumulative Performance (%)

£2{L235, Annualized Performance (% p.a.)

BRILES
FHES 14 5 4E 10 £ Since
YTD 1 year 5 years 10 years Inception
F4: Fund -5.70 0.56 H4 Fund 4.20 6.10 4.68
FBEME Asset Allocation (%) FE RS 1IERYE Top Ten Holdings (%)
J1 3RS Hong Kong & China Equities** 30.8 JEERFZEHE Tencent Holdings Ltd 3.4
JEFEINBEEL N. American Equities 24.2 KBS AIA Group Ltd 3.1
BICMMZE European Equities 19.3 [ L Alibaba Group Holding Ltd 2.0
H AH5 =2 Japanese Equities 10.6 525 Fi Hong Kong Exchanges & Clearing Ltd 1.9
AR E R e E[E %557 Meituan Dianping-Class B 1.4
Other Asia Pacific Equities 14.5 Hi[Ef %2 Ping An Insurance Group Coof Ch-H 1.4
B K HiAtf Cash & Others™* 0.7  HiFE/\5 Apple Inc 1.4
£ & Taiwan Semiconductor Manufacturing Co 1.3
R R ffik Microsoft Corp 1.2
JEBERR Risk Indicator (%) ]2 47)/54% Sino Biopharmaceutical Ltd L1
JHIE Volatility” 15.79

FfEE Remarks :

RERH L S E AN EEE

W S e DU W R AR T

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TERE R A ELRRERE: - FEUGHIR BB ROR

"Cash & Others" include cash, accounts receivable and accounts payable.
o R S R EAE R 5 o IR RS SR E R AL B B AT e AR A AL B P B RS 2% » HEHTHREAY R A R, S R T2k E HhEE A RILRIE -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a

substantial portion of their revenues and/or profits in the People's Republic of China.
" ONIEERIBESEEE 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
EE IR S 2 PIEIE WA RE &2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BRES SR R NECEE L U T AR 100 o

Summation of asset allocation may not equal to 100 due to rounding.

BHRPR

FE > SREHEEARAT - BUF4tEtiE K © 2020 Morningstar -

EHEE Key Facts

4455 Fund Descriptor
R - BREK
Equity Fund - Global
B 17 HH# Inception Date 06/1999
F4 5 Fund Currency AT HKS
H444(E Fund Size 377.18FEH#TT (HKS million)
H4 (8% Fund Price $203.67

E:&PPss Fund Commentary

71 TP R R R ) - %H:BA)%?‘M’[’ZEWE/J\%E*%
TEiEIR S (H YRR A B9 - KORMBHE i
R H TG NS - ¥ﬁﬂiﬁﬁ&f’“ﬁkuuﬁ%§ﬁil
LHs sk AR RAVEIPY A FECE{EGDPIERIE - 4H 26 A HAMIKE
LliUféi.*ij~°?’*ﬁﬁ SN 5FH§2H§E’]L~*£J:% ity
EIT < B8 A SN RN - OIS SR
BRI - EP%ZF‘?E’T BRI BOMNEIZR BB
J: EE 4B (GDP) g 2 (1 ~ LX&%Q/EZ%%LF FHE TGN
/JIIE!’JTF‘E PHE—2CF TR © FHT BT R SR IR A R A
It STZFE I - EIZISHxFﬁf Z“Jﬁ {IHE’J&’@J@T
Bk © K?%%EE/EE’J%?F IETH S 22 - HaReR SR T
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Offshore Chinese equities delivered strong performance in July.
Despite some small localized outbreaks, the COVID-19 situation
was largely under control across the nation. Economic data
continued to improve, and investors remained optimistic about
market outlook. The coronavirus pandemic led to the worst
GDP slump in American history with the economy shrinking
nearly a third between April and June. However, equity markets
advance due to a further rally in technology stocks. European
equity markets retreated as the second quarter earnings
season kicked off and weak earnings weighed on sentiment.
Markets were further rattled by rising tensions between the US
and China, gloomy GDP (Gross Domestic Product) data across
Europe and fears of a second wave of coronavirus sweeping
through Europe. Japan's equity market was down after a
volatile month as the Covid-19 infection rate continued to rise
leading to growing uncertainty. Except for Malaysia where
COVID-19 was under relatively better control, rest ASEAN
markets all significantly underperformed the broad markets,
particularly weak in Thailand and the Philippines.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FroSARIISN - BT BdggEE A 2 HA -

All data is as of the date of this document unless otherwise stated.
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.m Important Information :
B AREEBREN R R R AR R A AN (E -
The Fund seeks to provide investors with long term capital growth through investments in global bonds and equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
Fe285 Fund Descriptor
SRS T EERRATE SR B E AN AN E Al Fu I
To achieve capital appreciation in excess of Hong Kong salary inflation over the long term. ROEERES - Bk
Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 05/1984
BiEaFund  — EENEYEIE HKCP £ERFRT Calendar Year Return (%) $£4 {54 Fund Currenc 5 HKS
7/84| 7/88| 7/92| 7/96| 7/00| 7/04| 7/08| 7/12| 7/16| 7/20 F:4: Fund F:4 Fund - Y BT
8 2019 1477 2014 2.11 JL4-48(E Fund Size 1,395.26F&#7T (HKS million)
E 2018 -10.13 2013 12.56 -
gj;: 2017 2527 2012 1632 Z=fffE Fund Price $478.39
w 3 2016 2.53 2011 -8.40
2 2015 3.20 2010 7.64 E&uFaw Fund Commentary

AR AR T B (5 IR - R AL 1
EREE Cumulative Perf %) £{L5 Annualized Perf (% p.a.) &fﬁggﬁlﬁlmﬁ;@%?o%tﬁfgﬂ?;ﬁ?ﬁﬁ
i i .a. JUT S HL
umuilative FPerrormance nnualize errormance ‘ p.a 2 6}5]%?%2&(&@[4&2@‘ )—r4 Z# ; Q}*ﬁ'ﬁ EEﬁA%‘_;*iH&EE%L#
RIES B L R WA SR e B

FHES 14 54 10 42 Since &*UT?EF?#EFT?% P& EF?ZFEJE’JWF EAETNE
ML Lyear Syears  1Oyears  Inception D\JIII%E’JIWEF TRUE(COPY BRI (6 ~ DL s 55— RO ek
4 Fund 2.09 505 4 Fund 2.3 539 9.05 o B T PO B 0 - B9 — D4 T BT - 7 IE{E#

155 X BRI H 0y o 02 AR % Fﬁ%%ﬂ“
B YT SRR - TEEfﬁﬁBﬁﬁtEﬁﬁﬂHﬁixm’ﬂz

Asset Allocation (%) A 7-ER¥ Top Ten Holdings (%) Tf’sg FHHH/DIAS I FT A SRR 57T 28 KVJ?%%
::Hf:Hong Kong & China Equities** 21.8 &%‘ﬂ#:l;ice-r: Holdings Lt: : 2.4 i gt:.lOiﬁﬁ.%ﬁ‘b HER£0.53 /o X
i N S— 3 YT
BIOMHEZE European Equities 13.5 Japan (20 Year Issue) 1.7% Jun 20 2032 2.0  sjtuation was largely under control across the nation. The
H AiEEE Japanese Equities 7.3 US Treasury Note/Bond 2% Feb 15 2050 1.6 coronavirus pandemic led to the worst GDP slump in American
A A A EE Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.5 history with the economy shrinking nearly a third between
Other Asia Pacific Equities 10.4  [aHEEE Alibaba Group Holding Ltd 1.4  April and June. However, equity markets advance due to a
{&%% Bonds 279 #5855t Hong Kong Exchanges & Clearing Ltd 1.4 further rally in technology stocks. European equity markets
i 4 F Hofth Cash & Others* 2.4 £[E%55F Meituan Dianping-Class B 1.0 retreated as the second quarter earnings season kicked off

172 Ping An Insurance Group Co of Ch-H 1.0 ?n?hweakt?frgltr;qsvyelgped on s%nttlment.t?]/lawgts Véecrﬁ
B Risk Indicator (%) 5,5 5] Apple Inc 10 further rattled by rising tensions between the US an ina,

gloomy GDP data across Europe and fears of a second wave
of coronavirus sweeping through Europe. July was another
strong month for bond markets. Concerns about an increase
in the pace of Covid-19 infection rates in some regions were
countered by rising hopes of a vaccine following successful
early trials. Yields on all UK government bonds maturing in
Wik Remarks : less than 8 years were negative. US 10-year Treasury yields
. fell to 0.53% by the end of the month.
ERR DA FEEREME - RS ERE RS B BT - oDy
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ DG R HA | GRS ~ REWCROE R ROE
"Cash & Others" include cash, accounts receivable and accounts payable. B
** o R S TP AR RA R % o TPEERA R E R AE B ST A AR BT B TR » TR A A R, SRR Tk E e A R LRI -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
subEtantiaI portion of their revenues and/or pyofits in tr)e People's Republic of China.
N MRS RS E S 3 g H B A R T -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESI RS AER S 2 RIS RMA RS 73 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B S AR ] R INECEE (i LT A A S 100 -
Summation of asset allocation may not equal to 100 due to rounding.
RO © JE - SRIEEECARAE > BUNSiEtEE & © 2020 Morningstar =

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

S Volatility” 12.15

71 Important Information :

TEAEMI RS - BN R G A ROEE - ISR AR ST - WS ARME SR R ERAZE « ISR I SR R E B ER  WWHFRIH
&éa@ﬁ 2y Hl(Invesco Hong Kong Limited) % - ©2020f fi sMorningstar Inc.fi - Afeepr el iy 2ot :(— E it Morningstar k& HspRHE HERGE SR 1 (— ) alEEI= oy

Ko = fE(ESF 1R - Morningstar K ELEORACIT F (5 1 & L (1] MﬁiﬁﬁéI%_E’JEHEHE%E%%}F‘;:E 7 B B A B EEMorningstar £ BEIE(Invesco) T A A 4
Zﬁﬁﬁ%ﬁ%‘éﬁf’?ﬁ‘ - Morningstar ~ ¥ F T B RIPN 22 HAc £ A B o Py 2 fF 4%
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& Hﬁ&é AR/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
FrSSARRAASN » FrA BT E B A2 H -

All data is as of the date of this document unless otherwise stated.
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Invesco

EIEREEAES Invesco Select Retirement Fund
— &4 kE R General Provident Class

& 2020 57 H 31 H As at 31 July 2020

R REE
Stable Growth Fund

Efr¥ 5] GP Class GP

.m Important Information :
B AREE R [E0 R BRBR (A 27

B REEBHEERSERE . Em

investing.

W AR EE P DORERE » SH AR AE FEk -
W EE AR AS T E A E -

7 R AT TS Ry E AV ER BRI 5 -

The Fund will invest in a combination of gIobaI bonds and global equities with a bias towards the Hong Kong market.

st ER R AVE AR - (S R

Investors should note the equities risk, mvestment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international

I g »

The value of the Fund can be volatile and could go down substantially.

Investors should not base their investment decision on this material alone.

SPEIRBAE -

- EE& Investment Objective
EHRIAEARBE [FFER—

BATRE -

To achieve capital appreciation over the long term while maintaining a certain degree of capital

EHEE Key Facts
4455 Fund Descriptor

REEEAS - BEK

stability. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 03/2001
B ESFud  — EEEERE HKCP £ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
F:4: Fund F:4 Fund
8 2019 12.07 2014 1.58 448 Fund Size 131515 E#E7T (HKS million)
g g 2018 -8.11 2013 7.85 .
ES 2017 19.72 2012 1338  Z=fffE Fund Price $25.42
] 2016 271 2011 3.73
E 2015 2.78 2010 63, Z=&ifal Fund Commentary
R B R T AE 7 A 23R RS - (78 5 B I R N

BEPFEH Cumulative Performance (%)

4E{LFFR Annualized Performance (% p.a.)

BEEtng et HeRryEEREAR L2 T’t MRS R
JATAEE BN AL FEE AR (E(GDP) IR 58 [ i K BRI > 4H
26 B SRUEAT =57 2 — 241 EIAEH R —

o BILZES L*“J;ﬁ% BT B o B A BE — ZR AR BOIRE T
FHES 14 54 10 42 Since [B]% - BRI BRI T35 4 - ¢¥ZF?E’JF““?¥$%&UDI&J
YTD 1 year Syears  10years Inception BN 52 VBN A A AR (E(GDP) R A (6 « DUR: 5 — g et
AR RN YA R 1D T 8K - TH 2 {5 5%%
i Fund 063 482 EgRnd 419 ATT 539 T TSR () - 1 B - TR
%%ﬁ%%&%@%%ﬁ%ﬁﬁﬁ%
Asset Allocation (% Top Ten Holdings (% > ] R
ﬁgﬁﬂﬁ (%) ﬁ%‘lﬂ%Z‘l‘W P gs (%) B0 & K %llofﬁﬁﬁl{;%m R 40.53% -
R = Hong Kong & China Equities** 15.3  Japan (20 Year Issue) 1.7% Jun 20 2032 3.3  Offshore Chinese equities delivered strong performance in
JEZEMAEE N. American Equities 11.6  US Treasury Note/Bond 2% Feb 15 2050 2.6 July. Despite some small localized outbreaks, the COVID-19
BCHSEE European Equities 9.5 Buoni Poliennali Del Tes 0.95% Mar 1 2023 2.5 (szlct)lrjgr?g\r/}rvdgsp Er:gg%igrllggrtg?ﬂg(x (?rcsrtoélet:’hlerJ]r?]tpl)oi?{ ;r?]eerican
L iti T i i
Eigﬁﬁ;i‘gg%ﬂi;e Equities 21 ﬁ;&%gﬁ ZT:CGEP’;U};OS:QS Lid i ; history with the economy shrinking nearly a third between
= o R = April and June. However, equity markets advance due to a
Other Asia Pacific Equities 7.3 Bundesrepub. Deutschland 0.25% Feb 152027 1.5 further rally in technology stocks. European equity markets
{EiZ+ Bonds 46.9  European Investment Bank 2.15% Jan 18 2027 1.5 otreated as the second quarter earnings season kicked off
i e FLfih Cash & Others™ 4.3 Netherlands Government Bond 2.5% Jan 152033 1.5 and weak earnings weighed on sentiment. Markets were
China Govemmen/t Bond 2.74% Aug 4 2026 1.2 further rattled by rising tensions between the US and China,
: : US Treasury Note/Bond 0.625% May 152030 1.0  gloomy GDP data across Europe and fears of a second wave
JEB R Risk Indicator (%) of coronavirus sweeping through Europe. July was another
- . strong month for bond markets. Concerns about an increase
JIE Volatility 9.43

KiEE Remarks :

RAERBL AR FEEEAFE - BEFHERE R R R A 5 -

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ DELG R HA ) CRERE ~ REUGRIE R A 0R

"Cash & Others" include cash, accounts receiyable and accounts payable.
** R S P EIAHRA R 7 o PR 5 3 R A & B ST AR A S BT BT » HEH IR AU A R, SR T2k E vh 5 A R FERIE -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a

substantial portion of their revenues and/or profits in the People's Republic of China.
N MRS AR RS 3 e A Bl DU R T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BRI R A B RS 2 IR A A RIE G 534 -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BE ST M SR AT R NG IR S T A 100 o

Summation of asset allocation may not equal to 100 due to rounding.

BERPR

FE > SREHEEARAT] - BUF4ETE K © 2020 Morningstar-

in the pace of Covid-19 infection rates in some regions were
countered by rising hopes of a vaccine following successful
early trials. Yields on all UK government bonds maturing in
less than 8 years were negative. US 10-year Treasury yields
fell to 0.53% by the end of the month.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

71 Important Information :

A IS © BRI NG A B DEE -

&égt@ﬁﬁ&' /N (Invesco Hong Kong Limited) F[& - ©2020k## FsMorningstar Inc.fifA

R = E(ESHAIA -

: » Morningstar sz BRI ACEHE (it @ﬁxﬁﬁfiﬁﬁﬁiﬁiﬁﬁéIi.ﬂ’]&ﬁﬂ%a%ﬁﬁ@%fﬁ‘ﬁﬁ
Zﬁﬁﬁﬁﬁxéﬂmﬁ' - Morningstar ~ ¥/ T LRI 28 s 7 2L Ui &

EH R

A HEAR A RS Eﬂﬁﬁﬁﬁﬁiﬁgﬂiﬁéﬁ\ﬂ&zlf PESC AR R S B R B 2 B i ] I

(— )J@ixMorningstar i HERHEHERGHYEF] $( )R B[ EIE 5
TR RC RS EMorningstar 2 BHIE(Invesco) iR A EE 4

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (& HET&% EHEAPRE/ E]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

ErSSARRAASN - FrA BB TR B A H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

FZE 2020 £ 7 H 31 H As at 31 July 2020

BAREEE
Capital Stable Fund

Efr¥E5R] GP Class GP

Invesco

.m Important Information :
B AES EERIEEERIEEN R - T ERENERIR AR b RICEN AN RIE BRI -
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through exposure to global equities.
B EEFHEERERR - EERE - e SR EAENER - SHIER - FIZRER o BFECEREAE -
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
B R EE T DUREIRE - WA REANE Tk -
The value of the Fund can be volatile and could go down substantially.
B EEREREA S MIE LA IE -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
BUESRAR R 1 IR R 5 1 R DL R I &SR Fund Descriptor
To achieve capital preservation over the long term whilst seeking to enhance returns through ROEERES - Bk
limited exposure to global equities. Mixed Assets Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 06/1999
HES D — EEEEEE HKCP) £ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
F:4: Fund F:4 Fund
g 275 2019 9.88 2014 176 H:A4AH Fund Size 223.04FH#7T (HKS million)
®E = 2018 -6.25 2013 3.74 -
ES 7 3017 1474 2012 1040  ZssefffE Fund Price $197.05
® 3 iég 2016 1.71 2011 -1.02
é 75 2015 -2.59 2010 5.22 m Fund Commentaryg ”
* ':PI%’EFHXFT?T?H@%EEEB'@S% 1{%)%%5%@3%4*%
P P P fT 54
BEPFEH Cumulative Performance (%) 4E{EFI. Annualized Performance (% p.a.) %6 i HF'EJZ = LKZ?{E ﬁ;j ! ﬂfrﬁ e &HQEE%L*
FRILES *J;j% REeTif]y Bt - B A SR SR AN EE BN
FHES 148 54 10 4 Since » B R BRI AT FE% EP?ZF'EJE’JF“ R
YTD 1 year Syears  10vyears Inception D\/Hlliﬂﬁlﬁiﬁz'ﬁ(GDP@@%%@ B
AEE AR EEON 2R i’]iﬁ**ﬂ%@(?ﬁ THZEES
Fi Fund 3.59 6.51 sk Fund 4.01 3.95 4.51 ﬁi%X*fl%fﬁé'ﬁ%éfJE’Jﬁ {7 - AP MRN8 i
Y AT SOBCACHA » FREEH oy s W R AT 38 BT LTy
FEEESMfi Asset Allocation (%) AR B IERYER Top Ten Holdings (%) 5% - ?UH@E&EASEE’J?ﬁﬁ EER B (2 (Y 22 R Fy &

B - % HJE > 104 SR (F{2F % gk £50.53% -

J1 3R EE Hong Kong & China Equities** 8.9 Japan (20 Year Issue) 1.7% Jun 20 2032 4.7 ; e ; :
JEZEINBEEE N. American Equities 7.2 US Treasury Note/Bond 2% Feb 15 2050 37 9&1\5{h82§§?§$&§ i%gﬁggn’zgg %jtg?ggk?;;cgrgg%g_?g
BN ZE European Equities 5.8  Buoni Poliennali Del Tes 0.95% Mar 1 2023 3.6  situation was largely under control across the nation. The
I AHEEE Japanese Equities 3.2 Bundesrepub. Deutschland 0.25% Feb 152027 2.2 coronavirus pandemic led to the worst GDP slump in American
HoAth nE A A S European Investment Bank 2.15% Jan 18 2027 2.1 history with the economy shrinking nearly a third between
Other Asia Pacific Equities 4.4 Netherlands Government Bond 2.5% Jan 152033 2.1 April and June. However, equity markets advance due to a
{&% Bonds 66.4 China Government Bond 2.74% Aug 4 2026 1.8 further rally in technology stocks. European equity markets
PR <> K B0 A Cash & Others™* 4.1 US Treasury Note/Bond 0.625% May 152030 _ 1.5  retreated as the second quarter earnings season kicked off
China Government Bond 299% 0ct 1520255 20 ot ol O etween the US and China
N N 0 u isi i W ina,
JEUB#EBR Risk Indicator (%) Korea Treasury Bond 4% Dec 10 2031 L3 glfoomy GDP dat\é acro%s tI—%\urope;1 and fears of| a second n/]ave
S HityA of coronavirus sweeping through Europe. July was another
248 Volatilty 6.83 strong month for bo?wd ?narketg. Conceprns ab%ut an increase
in the pace of Covid-19 infection rates in some regions were
countered by rising hopes of a vaccine following successful
early trials. Yields on all UK government bonds maturing in
WRE Remarks : less than 80years were negative. US 10-year Treasury yields
P LIATE PUAE P - MBI RS S IR fell to 0.53% by the end of the month.

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ UHlp RHAM  BERE - TG R IETHOE -

"Cash & Others" include cash, accounts receivable and accounts payable. ‘

o E R S R AR 5 o R EERARE R E R R AT B B AT A AL A G B riEE S » HEHTHREI A A R / S0a Ry 2 B s A RALFIET -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock Exchange or other approved exchanges, of issuers generating a
substantial portion of their revenues and/or profits in the People's Republic of China.

" ORISR E 3 FAVE A [ U SRR T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.

BE IR B 2 PIEIE WA R 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BT AR AT A R NBCE A ST AR A S 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © B - SRERETEAIRAE - BUF4iEtEE R © 2020 Morningstar e

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

BEHSR Important Information :

LA IRS - BIERGUL A RN G AR - ST B AR R RS2 - MG SR AR s MR RINGE - [USZPERG 5 I S i 222 B @ el - I Eh SR
A SR ) (Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) A E] ﬁﬁ
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’J1ﬂTEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (Eﬂlﬁﬁﬁﬁéfiﬁﬁﬁﬁﬁj). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

—f& A\ FE<$H R General Provident Class

FZE 2020 £ 7 H 31 H As at 31 July 2020

REREGES
Global Bond Fund

Efr¥E5R] GP Class GP

Invesco

.m Important Information :
B REE LA SIEE RN A S IR A 8 32k E R I R B HAM E B B B8 25 -
The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating rate debt securities.
B EEHETEERER R Aeh S REARE IR (SRR > FIZERE - BIREMER A EE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with international investing.
W RS EEFLUREIRE » WA AR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EE T ERER AR E LA E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
; SHER] F D
DI {5 2 A - F<35 71 Fund Descriptor
To achieve capital preservation over the long term. 5 - Bk
Bond Fund - Global
HERF Fund Performance (%) BT A1 Inception Date 01/1992
B S Fund  — EENEERE HKCP £ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
F:4: Fund F:4 Fund
8 w019 6.27 2014 145  JL4:4E(E Fund Size 127.18E##7T (HKS million)
ﬁ E 300 2018 -3.32 2013 -2.48 -
£ = 2017 721 2012 557  AixfffE Fund Price $314.48
* b 150 2016 1.29 2011 4.71
£ w3015 231 2010 545 Z&EFH Fund Commentary o
% H %E%Fﬁ%/z*{ BRI SR F 17 - AR HIE T

é e R QKKKE FECER 0 7 St 3 e i 3

; i J \EJ:%EI’JTFEE FIHAH /DI 8FEFTE TR BUN (25
BB Cumulative Performance (%) 4E{EF3 Annualized Performance (% p.a.) ,j; 98 Y B - % FIIRG - S L04E BB (4 ek

setrzs  0-53%  HEE3F (T E I ST ERYR i 2 TH BRI AV

%
L 1 5 10 Since FTE 75T i B R R M= Y 5 B - T G R R
E@T%ﬁ 1 yfFar 5 yefrs 10 yefrs Inception  BEAE TS WL ICHE M B HE(R 5 7T PR - BIUM & BUEL
IRl 2L [ERE 127, S00fEE T AV BT 618 BE A< - FH RH
4 Fund 7.67 875 4 Fund 3.74 271 5.01 ()3 S AT A BT (25 (BTP) Rz 8
July was another strong month for bond markets.
REES i Asset Allocation (%) RS- HER® Top Ten Holdings (%)  Concerns about an increase in the pace of Covid-19
infection rates in some regions were countered by rising
B/ {E % European Bonds 33.8  Japan (20 Year Issue) 1.7% Jun 20 2032 6.6 hopes of a vaccine following successful early trials. Yields
Z£757/&% Dollar Bloc 31.1 US Treasury Note/Bond 2% Feb 15 2050 5.3 on all UK government bonds maturing in less than 8 years
H A& % Japanese Bonds 15.2 Buoni Poliennali Del Tes 0.95% Mar 1 2023 5.1 were negative. US 10-year Treasury yields fell to 0.53%
HoAl FRAHY I 5 Bundesrepub. Deutschland 0.25% Feb 152027 3.1 by the end of the month testing the all-time low reached
Other Asia Pacific Bonds 13.1 European Investment Bank 2.15% Jan 18 2027 3.0  at the height of the pandemic fears in March. In the
HAh R 5 (B Netherlands Government Bond 2.5% Jan 152033 3.0  US, where Covid-19 infection rates remain high, The US
Other Countries Bond 1.4 China Government Bond 2.74% Aug 4 2026 2.5 Federal Reserve (Fed) extended its stimulus programmes
545 B A Cash & Others™ 5.4 US Treasury Note/Bond 0.625% May 15 2030 2.1 tothe end of the year. This extension helped push the US
China Government Bond 2.99% Oct 15 2025 21 dollar lower. European governments agreed a joint €750
N N 9 K billion Eurozone recovery fund. News of the agreement
JEBFERE Risk Indicator (%) SO e Dl P 0 000 L2 helped Italian government bonds (BTPs) to rally.
S Volatility” 471

Bk Remarks :
BRI LIE A FEBEAEFE - RS FHERE M RS R At 5 -
The investment performance is NAV to NAV, grossAlncome reinvested in fund currency.
+ UHl RHAM B E  FEGIIE RETEOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N OHIERRBE SRR E 3 FHVEH Bl UF R -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over the past 3 years.
BESICRS A B S 2 TR RS 77 -
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BT AR AT A R NBCE A ST AR A 100 -
Summation of asset allocation may not equal to 100 due to rounding.
BRACE © S - SRBHESEAIRAT - BUN4st R © 2020 Morningstar »

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

BEHSR Important Information :
LA HIRS - BRGNP G AT - S B AR R Raf2 - I SR AR s M M LRRINE - LR u%&%‘“%ﬁﬁﬂﬁﬁ - i[tEE JIE
b ég@ﬁli&' /A (Invesco Hong Kong lelted)ﬂéﬁ ©2020}7HE BMorningstar InC.F © A Fra S HIE ik ((— JEAMorningstar & H & kL AL pg ] (4) ot ﬁﬁi
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ)*E& E-FﬁaﬁfﬂdEﬁ%&#mMornmgstarﬂ%;«lﬂﬁﬂnvescwﬁﬁﬁ{ E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3
Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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EERSERAES Invesco Select Retirement Fund

— N FE 4 2E R General Provident Class

FZE 2020 £ 7 H 31 H As at 31 July 2020

ATERTSRES
HKS$ Money Market Fund

EAr¥ER] GP Class GP

Invesco

BEHSR Important Information :

B FE S SR ISR RIS - BBRIFERICEESNIVETHEES RS S - DUBTT R ALY SR 5 TR DR ) s R AR 68 8 L 21 B Y A E 55 -
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash and HK Dollar denominated
money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not exceeding 12 months.

BAHHHAEEIEER e ReREARBENER  SRER > FIREE -
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, and interest rate risk.
B AESEEALUEEIRE WA TR AR Tk -
The value of the Fund can be volatile and could go down substantially.
B EEEANEREA ST A E -

Investors should not base their investment decision on this material alone.

5 E& Investment Objective EEDR Key Facts
R TE AR 0K J g 1 51 065 O 5 AR (B8 - Fep05031 Fund Descriptor
To preserve capital with minimal risk. (RHETTE RS - Bk
Money Market Fund - Hong Kong
HERF Fund Performance (%) BT A1 Inception Date 06/1999
BESFund  — EEEEEE HKCP £ERFRT Calendar Year Return (%) 4 (5% Fund Currency ST HKS
F:4: Fund F:4 Fund
3 o 2019 178 2014 084  H:4%E(E Fund Size 134.87 5T (HKS million)
®E o 2018 1.43 2013 0.46 -
S w 2017 045 2012 125  ZefffE Fund Price $13.86
#3 100 2016 0.00 2011 0.55
i e 2015 0.30 2010 023 iV Fund Commentary

THRU TG IE G EﬁALf*ﬁ b G IERECE IV E
SELIS B i Y L T S 2 - BN R SEEE A k7, SO0 f B T {8 B
EPEEE Cumulative Performance (%) £E{E2H Annualized Performance (% p.a.) %%g?}ng%Egg%fjﬁg%ﬁ;;%f %J!&EP¥§§% %

BOLES  GPUAETRERIGINE] - 560 L04E B (E 22 ERAE T HETn

FES 15 25 105 Since  0.53%y{ (s ° 3(E AT E AR TR TR HIBOR), s
YTD 1 year 5 years 10 years Inception TEIZEFE(LIBOR) & 75 A8 L T- U 25 72 208 T~ « HE T3R5k
#4 Fund 1.09 1.99 4> Fund 095 0.81 1.56 FE S50 BRI 1T, 75707 » B F B i B R P

T3 TR - (AR MR T S R B T TS -
TLH S bR 1, 320845 T A 52 1,830 T - [ s

WS} Asset Allocation (%) RAARBSZHIRHK Top Ten Holdings (%) i {17 s PR ENIE] - (67540 ABEL G o4
/\ °

{&# Bonds 30.5 Fubon Bank Deposit 0.7% Aug 4 2020 47 TR SRR ) )

L5 T E Money Market Instruments 66.1  Fubon Bank Deposit 1.15% Aug 6 2020 39  InJuly, market sentiment continued to be supported by

TH 4> R ELfif Cash & Others* 3.4  Shanghai Commercial Bank Deposit expectations of further stimulus package and the positive
1.5% Aug 28 2020 3.1 development of the Covid-19 vaccine. EU leaders reached

o o Dah Sing Bank Ltd 2.23% Sep 24 2020 3.0 agreement on EUR 750bn recovery fund helped sentiment

JEB&FEBR Risk Indicator (%) Bank of China/Macau 2.34% Oct 15 2020 30 further. 10Y US Treasury yield ended July at lows of 0.53%

iR Volatility” 0.23  Dah Sing Bank Deposit 0.9% Sep 22 2020 3.0 following the worst quarterly drop in US Q2 GDP and rising
Hong Kong T-Bills 0% Aug 5 2020 30 geopolitical tension between US-China. 3M HIBOR/LIBOR
ICBC (Asia) Deposit 1% Oct 14 2020 >4 spread narrowed from 48bps to 20bps. Demand in HKD

Bank of East Asia Ltd Deposit 0.8% Oct 21 2020 2.3  continued to pressure HKD to 7.75, the strong side of the
Bank of East Asia Ltd Deposit 0.54% Aug 21 2020 2.3  HKD Peg throughout the month. HK aggregate balance, a
good indicator of liquidity in the banking system, jumped
to HKD183bn from 132bn. Influx of liquidity led to collapse
in short term HIBOR despite rising tension between US and
China on Hong Kong matters.

FfEE Remarks :
ARG A FEBEAEFE - REFHEE RS B R A5 -
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ UHlp RHAM  BERE - TG R IETHOE -
"Cash & Others" include cash, accounts receivable and accounts payable.
N OMIRENIE A B 3 Ve A B DU AR T -

Volatility is measured by the annualized standard deviatio\n ofjhe fund, based on its monthly rates of return over the past 3 years.
REEELEREN RS A FE R ESERURN Y TEEEZ A E] » MRS KN w5 DT EEE AL - BT AT EeREHEE -
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-taking company, and the Manager has no obligation to redeem such
units at their issue price. The Fund is not subject to the supervision of the Hong Kong Monetary Authority.

BES IR B 2 PIEIE WA RE 2 i -

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B AR AT A R NBCE A ST AR A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

BRI © 5 > SRERETEAIRAE - BUF4iEtEE R © 2020 Morningstar -

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2020 Morningstar.

BEHSR Important Information :

LA IRS - BIERGUL A RN G AR - ST B AR R RS2 - MG SR AR s MR RINGE - [USZPERG 5 I S i 222 B @ el - I Eh SR
b ég@ﬁli&' /A F(Invesco Hong Kong Limited)F[& - ©2020f# BsMorningstar Inc.Fif o At aiyEih :(— @A Morningstar iz H 20 RHE AL pg iy ] (4) A E] ﬁﬁi
# (= )E(E2E5]A - Morningstar & L RACER (iE FﬁK*%’?JLfEEFHK%EiTéltE’JE1TEﬁ15%E9%7ﬁ)*E& T AL AR RS i Morningstar £+ SHIE (Invesco) Tz E@ﬁﬁf
ZRTA IR ER R - Morningstar K53 LERIA AR S st MRS i 3

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product
features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (5 Hé&ééfiﬁfﬂ&‘ H]). ©2020 Morningstar,
Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or dlstnbuted and (3) is provided for
reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is
derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

FROSAHRIIS - P BdE g EE A 2 H -

All data is as of the date of this document unless otherwise stated.
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Contact us

B E %% Member Services
SEfE 4245 INVESCall: (852) 2842 7878
IEfE 49 INVESNet: www.invesco.com.hk/mpf

& Email: memberservices@invesco.com

AR - R BB MEMRIA R AR » WABIA R R I R RN R - B AR
YEORES  AE L (ERS TR TIRREC B 308 & S R e S TS PR B R » TTL 8 AR
FTEICE S - AN ERRL L SR BRI E R R E -

BESCARIE AR S e IR 2 R G B R IR E AR A= T3 -

Investment involves risks. Investors should read the relevant prospectus for details, including
the risk factors and product features. There is no assurance that the investment objectives will
be met. Value of the product(s) may go up or down; investors may suffer a loss or benefit from
investment return. The product(s) may not be suitable for all investors. Investors should not
invest in the product(s) solely based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by
Invesco Hong Kong Limited.

Select-MFG-0720

201809(AP925)



