RIEGRR SR

Invesco Strategic MPF Scheme

SHESHESE
Monthly Factsheet

#Z 2020 &£ 8 H 31 H As at 31 August 2020

ggiﬂ IMPORTANT INFORMATION

a@%ﬁ%ﬁ%?ﬁUﬁ?ﬂﬁﬁ&ﬁﬁ SRR RIS e+ IER sy B 0 mE TR
Al - REES(EFERIEEES) - E5EE - EMHES - DR FEFEESHE

Eé%?ﬁi

FrA R REME K FRESEE NEFINERY BN RS2 &R -

N 1 P e T e S D E V%lm#ﬁmﬁE\T%?ﬁZﬁrﬁ EEEFE

ﬁ%ﬁ@“?ﬁ%R%A(W%?AJ B A B R AR 58 A < 2 #% & R if JEAR E fRe8 A

ZEHEE o 2B 0 H B E G R AEER R ik(n)Hji%iiﬁhﬁ%éi (anA

sREHE rHﬁt SRt —8 N TR R SEES o HiFTEE ) 0 R REES Z RE
ﬁﬁkﬁaﬁ%%&ﬁﬁ@ﬁﬁﬁﬁ B R ISR AR IHE - ARRIBIEE A B

REEEE - ARG AER - REROERSREZEER - 5520 B R ZAHBE 2 8 &

$R%ir@ﬁﬁ%ﬁiﬁﬁj~m

RET 8 2 s ATES LA REEEER -

JRAE B ORSF A 2 Y B ] (1) B PR AL < B A UEL 5 B 25 8 H1 R 5k B iR 2 o B Az Ui

Y - $ﬁ%7%ﬁéﬁﬁﬁi%%ﬁﬁmwg R HI AL ES B E  BEER

TR E S WL e > B

%TT@&EH& ﬁ%&ﬁﬁﬁ SIS RS TR A @%%E$%Zﬁ@%ﬁ
RE T B BUIRIL o 75 AT A 788 $E R < T B O SRS B S I T R B FE R RIS B 5

é%?ﬁmﬁ ERHL &M T 2 & Eﬁﬂﬁ%ﬁ %Tﬁ@@@%&/&%%“% pif3

2 EAGE NS E a2 is

W%TI%W&EH& & %T%@ﬁ &/Yﬁgiﬁ?ﬂW%%%mTwﬁ

- /élepﬁifiéﬁéb HATIRE - HERMHEEHET - 520 T FEREERIE ) —6f - U7
R — 20 =] ]

W R R - BEEENARIRR R E A RSE o BT (% LI SR £ H

ERTE - A MEANR s 2T BB - N 2R B SR b DY 28 2 1

B Invesco Strategic MPF Scheme (the “Master Trust”) currently offers the

Default Investment Strategy and 12 Constituent Funds, comprising the
following fund types: equity fund (including index-tracking fund), bond
fund, money market fund, guaranteed fund and mixed asset fund.

All information presented in the Return Overview and Monthly Factsheet are that of
the Constituent Funds.

B The Guaranteed Fund of the Master Trust invests solely in an insurance policy issued

by Principal Insurance Company (Hong Kong) Limited, which is also the guarantor
(the “Guarantor"). Your investments in the Guaranteed Fund are therefore subject to
the credit risk of the Guarantor. The Guarantor of the Guaranteed Fund will provide a
guarantee of capital and a prescribed guaranteed rate of return only (i) if a qualifying
event occurs and the Guarantor receives a valid claim or (ii) in other situations (as
described in the sub-section headed “Description of the Guaranteed Fund” in the
MPF Scheme Brochure). You should read the MPF Scheme Brochure carefully before
investing in the Guaranteed Fund. Please refer to the risk factors section and the
sub-section headed “Description of the Guaranteed Fund” in the MPF Scheme
Brochure for details of the credit risk, guarantee features and guarantee conditions.
The MPF Conservative Fund of the Master Trust does not guarantee the repayment
of capital.

Fees and charges of an MPF Conservative Fund can be deducted from either (i) the
assets of the fund or (ii) member's account by way of unit deduction. The MPF
Conservative Fund of the Master Trust uses method (i) and, therefore, unit prices/
NAV/fund performance quoted have incorporated the impact of fees and charges.
You should consider your own risk tolerance level and financial circumstances before
making any investment choices or invest according to the Default Investment
Strategy. When, in your selection of funds or the Default Investment Strategy, you
are in doubt as to whether a certain fund or the Default Investment Strategy is
suitable for you (including whether it is consistent with your investment objectives),
you should seek financial and/or professional advice and make investment choice(s)
most suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, your contributions made
and/or accrued benefits transferred into the Master Trust will automatically be
invested in accordance with the Default Investment Strategy, which may not
necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy"” for further information.

Investment involves risks. Past performance is not indicative of future performance.
You should not invest solely based on the information provided in this material and
should read the MPF Scheme Brochure for details, including the risk factors and
product features.
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Invesco Hong Kong Limited ("Invesco") is part of the Invesco Ltd group of companies. With
US$1,145.2 billion* in assets under management and offices in more than 20 countries. Invesco
Ltd is a leading independent global investment management firm, dedicated to helping investors
worldwide achieve their financial objectives. By delivering the combined power of our distinctive
worldwide investment management capabilities, Invesco provides a wide range of investment
strategies and vehicles to our retail, institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions
ranging from public funds to institutional working capital. Another focus is our pension business.
Serving the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough
understanding of institutional pension needs, providing a diversified range of retirement
products. Major milestones in the development of our pension capabilities include the launch of
the first pooled retirement fund in 1984 and member choice programs in 1992, both of which
helped address the increasing needs of employers and pension members. We continue to be
committed to investor education and member support.

*Assets as at 30 June 2020. The IVZ AUM (US$1,145.2 billion as of 30 June 2020)

contains assets that we do not manage. The assets are included in the total AUM due to a
relationship that Powershares has with Deutsche Bank to provide marketing services for certain
products. Also included in that relationship is ALPS Distributors, which is the distributor for
those products.

]

Contact us

FC B Member Services
SEfE 424 INVESCall; (852) 2842 7878

SIEfE 448 INVESNet: www.invesco.com/hk

ZE %[ Email: memberservices@invesco.com
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Investment involves risks. Past performance is not indicative of future performance. Investors
should read the MPF Scheme Brochure for details, including the risk factors and product
features.

This material is issued by Invesco Hong Kong Limited.

MPF-MF-0820
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Return Overview

& 2020 £ 8 H 31 H As at 31 August 2020

EEEB Cumulative Return (%) AEEEFH Calendar Year Return (%)
[ RIUES  [EHER

=S BrEHRl  Typeof FHES 14 54 104 Since  Typeof

Name of the Constituent Fund Unit Class  Return  YTD lyear 5years 10years Inception Return 2019 2018 2017 2016 2015
R SR BRI A Cum 273 1246 4854 6841 383.04 CYR 1485 -1440 43.88 -0.08 -6.28
Hong Kong and China Equity Fund Unit Class A DCA 6.84 1162 2472 3808 9472 DCA 9.37 -1257 3071 0.95 -1.52
SEEREES R A Cum -9.06 0.13 3091 - 18.01 CYR 1194 1117 3933 2.64 -5.08
Invesco Hang Seng Index Tracking Fund *  Unit Class A DCA -3.86 0.42 10.27 - 9.80 DCA 764  -10.19 27.19 3.24 -6.74
o RS BRI A Cum -0.73 8.18 2890 58.09 22.54 CYR 1696 -1399 3213 -0.51 -3.75
Asian Equity Fund Unit Class A DCA 4.63 835 1581 26.04 34.28 DCA 1162 -11.51 2177 -2.80 -4.50
wELRS BRI A Cum -0.90 9.63 3679 88.80 147.83 CYR 1735 -1270 3101 2.60 -4.08
Growth Fund Unit Class A DCA 4.64 936 1945 38.12 92.58 DCA 1181 -12.08 2197 3.41 -496
Pt AR A Cum 1.24 8.57 3157 70.07 136.41 CYR 1398 -10.12  24.19 2.00 3.23
Balanced Fund Unit Class A DCA 4.77 8.13 1732 3179  78.27 DCA 9.43 -9.48 17.16 191 -3.89
L EEES BEATER] A Cum 5.71 11.34 - - 25.45 CYR 15.92 -6.64  9.66~ - -
Core Accumulation Fund ~ Unit Class A DCA 728  10.07 - - 16.25 DCA  10.64 -6.69 7.60~ - -
AR EHES BRI A Cum 230 400 481 - 19 CYR 142 -029 587 298 501
RMB Bond Fund # Unit Class A DCA 2.23 3.14 4.29 - 2.57 DCA 0.63 -0.64 4.48 -3.06 -4.31
EARBEES B AR A Cum 4.35 6.61 22.65 4354 119.22 CYR 9.04 591 13.24 1.19 -1.96
Capital Stable Fund Unit Class A DCA 511 6.23 1370 2200 55.37 DCA 592 -5.13 9.25 -0.13 2.20
65k B S ™ BRI A Cum 6.50 6.46 - - 1757 CYR 9.09 -1.68 291~ - -
Age 65 Plus Fund ~ Unit Class A DCA 5.46 5.63 - - 1272 DCA 5.82 145  2.347 - -
BEESRAS AR A Cum 6.30 454 1488 2329 64.63 CYR 5.17 -2.68 5.12 0.57 -1.13
Global Bond Fund Unit Class A DCA 5.12 441 1022 13.89  28.67 DCA 3.11 -1.75 3.35 -1.62 -0.97
(B fRes A B4R G Cum 4.58 497 1014 20,52 3251 CYR 6.02 394 3.73 -0.47 -091
Guaranteed Fund Unit Class G DCA 4.22 4.52 786 1096  23.52 DCA 3.73 294 2.31 -1.01 -1.22
RS IR ES M BRI A Cum 0.87 1.40 3.66 590 20.08 CYR 1.38 1.00 0.29 0.06 0.17
MPF Conservative Fund ** Unit Class A DCA 0.65 0.98 2.76 3.89 8.70 DCA 1.03 0.79 0.21 0.05 0.10

“"Cum" = ZLf&E[al#E; Cumulative Return "DCA" = Pk ASZ[al#; Dollar Cost Averaging Return "CYR" = fE[E ¥ Calendar Year Return

“ﬁéérf@ MRAZES ) 214 2009 47 9 H 30 H5

ity
he Fund was renamed from Capital Preservatlon Fund on 30 September 2009.

# ’FFFEF?EWWQTEIEJZEEIHEH’HE AR RIEEEEE R -

The Calendar Year Return represents performance from inception date, which is not a full year return.

- FIEEEEEEROLHA (20145 7H31H) £20144£12H31H -
Invesco Hang Seng Index Tracking Fund inception date (31 July 2014) to 31 December 2014.

- AR RS AR HE (20134361 ) 220134 12/31H -
RMB Bond Fund inception date (6 March 2013) to 31 December 2013.

~ B A 2017 4 4 [ 1 HHEH - 2017 418 2 AR RERIE R ESHEHH 2 2017 4F 12 F 31 H 2RI WA R R, -

The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance from inception date to 31 December 2017, which is not a full year.
FLRSESEESERASIEL 10 FHYFLEEE - ) )
For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

9@%*%&{?##%{&%7% 100% o EE (ARE SRR R) © REsRHIME AT et (—f) fRE H{tﬁlﬁmﬁ*&éHJﬁ%ﬁ&// 30% Z #ETE N (uﬁxﬁzﬁmﬂl&zufﬁ)
The MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes (General)

Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

ERlAJE : © 2020 Morningstar-e

Source: © 2020 Morningstar.

EFRE AR FEN AR FE - REEILE

The investment performance is calculated in
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V to NAV gross income reinvested in HK dollar.
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What is Dollar Cost Averaging? JIwSIEE-S b RS ”EE&%EJ
“Dollar Cost Averaging” (“DCA") is a disciplined approach to long-term investing where you invest a fixed www.invesco.com/hk J %
amount of money, for example HK$1,000 per month regardless of the market situation. With this BEREHER (852) 2842 7878 1)
approach, you therefore buy more units when the prices are low and buy less when the prices are high. e Teapave 410

Over the long-run, your average investment cost is lowered. o -

We have prepared the above table to show you the DCA returns for different time periods. For instance, if This monthly factsheet is available
you have started your contribution to the Scheme one year ago, you may refer to the 1 year performance through the INVESNet

column for the DCA return. www.invesco.com/hk and
Remark: by fax-on-demand through the
DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the INVESCall Member Hotline

last business day of every month. There is no initial transferred-in asset or asset switch during the investment period. (852) 2842 7878.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_1_
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Risk Class
REWES und Risk Indicator
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The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator of the
constituent fund;

(i) b S A s M A st # B SR R ReE S S Ba <Al FriE K

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds; and

(U RS Gl SES e e S =S A = b s P
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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P A

Hong Kong and China Equity Fund

BEfirER A Unit Class A

FHRE R Investment Objective

BB E T B KT B 5 DL E B R G E AR E -
To achieve long term capital appreciation through investments in Hong Kong and China-related
securities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEEL S - T R
Equity Fund - Hong Kong & China

FERI Fund Performance (%)

4ERERT Calendar Year Return (%)
B B {irSERIA Unit Class A

#:4 Fund F4 Fund
o 8/04 8/06 8/08 8/10 8/12 8/14 8/16 8/18 8/20
550 2019 14.85 2014 3.42
&gg 2018 -14.40 2013 7.02
=
K 2017 43.88 2012 25.08
o
LE- 2016 -0.08 2011 -23.85
E 2015 -6.28 2010 8.53
o

EPiEEE Cumulative Performance (%) £E{E23 Annualized Performance (% p.a.)

RIUES RILES
FYES 1F 545 10f Since 5 4 10 48 Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund 273 1246 4854 6841 383.04 4 Fund 8.24 5.35 9.42
WA Asset Allocation* (%) FrER B 2-HERK Top Ten Holdings (%)
cfi3#ERSE2 Hong Kong & China Equities 87.6 JZF R AIA Group Ltd 9.7
JE2EIHSEE N. American Equities 79  [fEaH#ZH Tencent Holdings Ltd 9.2
A A A 22 Fe[EEEEE Alibaba Group Holding Ltd 7.6
Other Asia Pacific Equities 3.7 E A5 FT Hong Kong Exchanges & Clearing Ltd 5.6
R 4> K EiAthr Cash & Others< 0.8 ZE[E|BEEY Meituan Dianping-Class B 5.3
R 22 Ping An Insurance Group Co of Ch-H 4.2
R4 #UEE Sino Biopharmaceutical Ltd 3.1
FrIEELHEE Sun Hung Kai Properties Ltd 2.7
[E 3 8&%E Jiangsu Hengrui Medicine C-A 2.6
Erg$E1T China Merchants Bank-H 2.3
JRB& 5B Risk Indicator (%) FH&BIXEE# Fund Expense Ratio* (%)
e Volatility” 18.19
@4l Risk class™™ 6 4 Fund 1.28
Bif%E Remarks:
;@Ej/%l?' f#@?ﬂ%ﬁ e gL?ﬁﬁAZOOTE‘?ﬁ 28H Z A G Ejﬁj’ﬁﬁﬂ%uT PR AR S BOR R &
EIT’EHj{%aJ %%T&éﬁ“ﬁ;%&qﬂlﬁﬁﬁﬁﬁﬁﬁ Z R R B ASECEAEE J5 AL S P FE
EPI*EI%% DE%%E AL S PTECH AL B P YRS 2 H—éé?fﬂ%%%ﬁ’]ﬁ%ﬂfﬁ%/\&/ %ﬁﬁﬂ?ﬂiﬂ H

The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28
September 2007. Effective from 30 June 2016, the investment policy was changed to the current one. The
Fund invests in a portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other
stock exchanges. China-related securities are defined as securities listed on the Hong Kong Stock Exchange or
other exchanges, of issuers generating a substantial portion of their revenues and/or profits in the People's
Republic of China.
TRBI AP F - AT A R TR R
Ihe investment performance is NAV to NAV, gross income reinvested in HK dollar.
B o (AR AT R INEBCEE A 17 0 1 R A S 72100 »
Summation of asset allocation may not equal to 100 due to rounding.
¢ RACILEE S l?FEEa F 5 © ¢I$EE 8 E e AT A G P HAN 2 B P Eifas 25 - HEs IR R
BT B A T2 HREE A R ILFIEL »
China equities refer to China- related secur|t|es which are defined as securities listed on the Hong Kon
Stock Exchange or other exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China. )
< TH G R A, | RIAEER G ~ TEUSGHOE B (R o
"Cash & Others" mcIude cash, accounts receivable and accounts payable.

/EZfP %?Fﬁgﬁéi £3¢E’Ji¢ﬁﬁl$ﬂi¢l§ff§f—§5§ﬁ# REHV D=4 (AL H 2 A (iR

Volat|l|ty is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M RS H AR E R bR R -

Refer to page 2 for the risk class table.

* B AASH B3 A3LH o BT Heb B L LR E 20184 4H 1 H #2019 3H 31 HBH Y o
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERAOR : RIS ERATRAE s ECAR/AT RO 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

B 17 HEA Inception Date 05/03/2003
H4 5% Fund Currency HEIT HKS
Hi448(E Fund Size  4,855.17 5 &350 (HKS million)
Fi&f8f& Fund Price $48.3042
E:&PPs4s Fund Commentary
R TR 8 H (D REAFF RS - & E R B

R P e i SR DA s E AR R 25 = TR YA R
EEAW(S 0 o THIWVEIEEDR - &R SRS
TEEARH A - (R T PR A B RYTE T - I
SH IR EREULAE - SH RIS I (AT S 3RAR oK e
Tt TH BRI RS TR AR T - BRI
PRSI R ADATRS) - BORJTH > 7 A (E BBdE %
PSR - EPIJ\E%E TSRO E H 4R ST S
EFIZLPRRE - RUMESEBIRY - K ETHEEET
%ﬁ(’flﬁé@*??ﬁi‘k¥4ﬂ’ﬁ§§%%¥ﬁ BARTIE8 A {9
S - Ml SRR EREZE - B R e
fHiitE -

Offshore Chinese equities sustained its strong
performance in August. Investors remained confident with
the country’s effectiveness in containing COVID-19 and
economic recovery that has extended into the third
quarter. Economic data in July showed continued
improvement in activities, particularly from the
consumption sector. Real sales growth narrowed the
decline, led by offline goods and catering sales. Exports
beat expectation for the fifth month in July on the back of
supply chain normalization and recovering global demand.
Growth in electronic equipment and medical equipment
remained strong. On the policy front, credit data in July
came in behind market expectation and the People Bank
of China kept the Loan Prime Rate (LPR) unchanged for a
fourth consecutive month. Consumer discretionary was
the best performing sector. Its rally was fueled by strong
performance of index-heavy e-commerce platforms. Hong
Kong market rebounded strongly in August. The COVID-19
situation has largely stabilized, and the local authority
relaxed some of the social distancing measures.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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RIFE RS

Invesco Hang Seng Index Tracking Fund

ERArER A Unit Class A

RYREE Investment Objective

HEAERN mmﬁéﬁ” ("BEREE ) STERMERIEEBREEBERAZEERH  DUE
ERGE AW -

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")™™ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EFERH Key Facts
Fe4H5 571 Fund Descriptor

Equity Fund - Hong Kong

FE&RI Fund Performance (%) B 1 H#HA Inception Date 31/07/2014
mEpEHA  — Eesl GPRAEMEE)  SPBORS Calendar Year Return (%) $:4: L9 Fund Currency ST HKS
Unit Class A Hang Seng Index Net Total Return 45 Fund 4 Fund
A e R I O 5019 1194 2014%F S8 E44AME Fund Size 532.83E E# ¢ (HKS million)
£
w5 2018 11.17 F4 (5% Fund Price $11.8012
£ 2017 39.33
2 2016 2.64
E 2015 -5.08
(5]

BHEEH Cumulative Performance (%) 4E{ER3 Annualized Performance (% p.a.)

RILES BILES
EYES M 5% 10£  Since 548 10 4F Since
YTD lyear Syears 10years Inception 5 years 10 years Inception
K4 Fund  -9.06 013 3091 - 18.01 JE4: Fund 5.54 - 2.76
EGEE JIEREEETE 4
Ririgo et
i g _ RE [ TH _
Hang Seng 8.46 1.02 3832 25.10 Hang Seng 6.70 3.75
Index Net Index Net
Total Return & Total Return 2
BEDH Asset Allocation* (%) BERESHERYE Top Ten Holdings (%)
32 Hong Kong & China Equities™ 100.7  FHi#EK = k4 Tracker Fund of Hong Kong  100.7

R4 J Hoptir Cash & Others® 07

JE & Risk Indicator (%)

JiiE Volatility” 778
B4k A Risk classM 6

H:4BpA¥ X Fund Expense Ratio* (%)

H4Fund 0.96

¥ Remarks :

TR LA FE A ME ~ B S A R DT R AR 5 -

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

T RERe AR RIS BRI (T EEETE )
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS™).
A SRR RIS A R A fE T e
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.

##%%ﬁg@ YRR RFAENIRIIH (2014 27 F 31 H) EZAERE—H 2R WARF

The calendar year performance represents performance from launch date (31 July 2014) to the last day of that
ear, which is not a full year returnw N
44 Eléli?m%z ( /?Hx ?Dr =90 ﬁureuirr‘ BB ﬁ;?#ﬁ%‘rﬁﬂ ‘&E@Tfﬁtbéﬁ?&éﬁ“*%ﬂﬂA
e A S WA\ E] > http://www.hsi.com.hk/HSNet/HSI-Net
The calculatlon of the Hang Seng Index Net Total Return assumes that the cash drvrdends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
S S M AR T PR INBEHE i BT T A 2774 100
Summatlon of asset allocation may not equal to 100 due to rounding.
PR S PR AR 7 o EPI*EEE"“#E%/%T TR G H AL AR Gy P LR 25 - S TS
HYRERFUL AR %ﬁﬁﬂﬂﬂi chrEE A\ ROILAIEL
China equities refer to China-related securltles which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of Chlna
< TIRG R LA | ARG MENSGRROE R (T K
"Cash & Others" include cash, accounts recelvable and accounts payable.

J (EiEF53 R AR TR BRIV = B
EZWBE]% Lo n.frjé SRS H AL R R aR T L - SRBU DI =4 (B H 2 (R TR ¥

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -
Refer to page 2 for the risk class table.

* IBURREAEEH B EAE3A31H « Lt/ i Fab Bt a1 5 520184245 1H % 201943 A 31 HIIBA Y -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

BRI - SFEEIAIRAE - SRFHETARAT & © 2020 Morningstar )

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

H-&E¥5 Fund Commentary

TRAEFRIAES A (oS R8s - ETENEIRY - #56—F
TR RIS RO 8k 2 1% EIROR LSS —F
258 o BRI I R R R BOR - B TRRHE R
GFE - T BRI Ry 2 ER D BOR B REIE S Y
RAVEORRG L — - AT P EIRYNE 5 0 AL - B
H A [ DUB BN R A EOR - IATTHIY - B
W AT DUR SR REV R E I % - DHBRIE I Ry R AR 1Y
REVBHSEAI P SEAIBRENT] - TEEE - Ml REHTAE
2 BIEIREE LA E R

Hang Seng Index rebounded strongly in August and was
the best performing market in Asia. After experiencing a
deceleration in the first quarter due to the impact of
COVID-19, Chinese economy rebounded in the second
quarter. We expected the recovery to continue thanks to
effective containment efforts and supportive polices.
China is expected to be one of the few economies globally
that can still deliver positive growth this year. We are
particularly positive towards consumer market in China.
China is now undergoing a transition towards a
consumption- and services-led economy. We expect
consumption to be a key and reliable driver to economic
growth going forward as income continues to grow at a
relatively rapid pace. In Hong Kong, the COVID-19
situation has largely stabilized, and the local authority
relaxed some of the social distancing measures.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

# 2 2020 £ 8 A 31 H As at 31 August 2020

CEV I E 25
Asian Equity Fund
B2 A Unit Class A

FHRE R Investment Objective

BIBEEN TN (FRME ARSI BEDIZERRGEAREE -
To achieve long term capital appreciation through investments in Asian (excluding Hong Kong
and Japanese) equities.

EHERE Key Facts
EL4HH7] Fund Descriptor

RESEELE - s CREETERHA)
Equity Fund - Asia (ex Hong Kong & Japan)

FHERB Fund Performance (%)

4EREFT Calendar Year Return (%)
M EAPERIA Unit Class A

B 17 HEA Inception Date 28/09/2007

bt

BT HKS

4% Fund Currency
%

#8{8 Fund Size 1,394.04 5 E# 5T (HKS million)

ik

(i 5/08 2/10 11/11 8/13 5/15 2/17 11/18 8/20 %ﬁ Fund %ﬁ Fund
g 130 2019 16.96 2014 2.63
E{E - 2018 -13.99 2013 3.61
ﬁé 2017 32.13 2012 16.42
2 2016 -0.51 2011 -13.43
E 2015 -3.75 2010 16.63

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

BILZES RILES
EYES 1E 5E 104 Since 5 &= 10 &£ Since
YTD lyear Svyears 10years Inception 5 years 10 years  Inception
H4&Fund -073 818 2890 5809 2254 #:4 Fund 5.21 4.69 1.59
BEESHE Asset Allocation* (%) B RES71IERYE Top Ten Holdings (%)
RS Korean Equities 24.3 &1 Taiwan Semiconductor Manufacturing Co 9.2
TN / 4P R =R &+ Samsung Electronics Co Ltd 7.5
Australia/New Zealand Equities 22.7 44222 LG Chem Ltd 2.6
SR T Taiwanese Equities 22.5 Dialog Group Bhd 2.5
EfERSEE Indian Equities 147  &kE4-52/ 5] Green Cross Corp 2.4
Hhns BE=E Singapore Equities 5.8  [gsf} Mediatek Inc 2.3
AP TEIE=E Malaysia Equities 3.3 BUMIEEASR{T Commonwealth Bank of Australia 2.3
ZEHHEEE Thailand Equities 2.0 C§L Ltd ' 22
JEEEZE S Philippines Equities 1.5 Hindustan Unilever Ltd 2.2
i 4 K EiAff Cash & Others< 3.2 I B AR /A E] BHP Group Ltd 2.1
JRE&H5HE Risk Indicator (%) HEBIrEL# Fund Expense Ratio* (%)
i Volatility~ 16.00
JEBE 4R 7 Risk class™ 6 %<& Fund 1.32

BifiE Remarks :

ERBDERFENERTE - REFRE R ST HERTE -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR R R N A A TR AE S 72100 -

Summation of asset allocation may not equal to 100 due to rounding.

< TSR 4 R M ) R s~ MR e A RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR ARIE R ST IE A3 A B A AR At - R VIR = (BRI H B A S (T e
H Ay ELE M E 5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUREAEH B EF3H31H - Rl i 2 BB L th R B E20184:4H 1HE 2019 3H31 HAYB S -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FR - R EEEARAE . SREEEAIR A K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

FL4{ER% Fund Price $12.2544

E&EPEH Fund Commentary

8 RIS (B B - S B E
T+ BEEE BT B S e - B
S - RS RIST TN - FIERR TS - (2
BRSPS 17 - EFNS LBt e A P
BERTE LI - U Hra R B
Tt ENRERETER (S R AT A - SRR
BRG] S AN38RE B A F AR S5
SR IR L4 - S AR H R -
SR L SRR A B B AR AT
TR B A R o BT - EIE R IR
FIEN BRI ACPHEE - BT - BONTE
B AFHAT -

Asian equities had another positive month in August.
Economic data across countries showed continued
improvement as regional governments are balancing
between growth and public health risk. A weakening

US dollar worked favorably for Asian equities as well.
South Korea finished higher but underperformed the
region. Its stock market retreated in the second half on
fears of resurgence in COVID-19 case. Indian market

rose on the back of earnings upgrades despite a sharp
increase in the daily new cases of Covid-19. In Taiwan,
the equity market underperformed other markets as the
US tightened Huawei restrictions to add a further 38
Huawei-affiliated companies to the Entity List. The ASEAN
markets remained underperformers this month. The region
is dominated by financials and property stocks and lack
leading technology stocks that are favoured by investors
amid current market environment. Singapore, Indonesia
and Philippines outperformed Thailand and Malaysia. In
terms of sector returns, consumer discretionary was the
best performing sector over the month.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.

_5_



TGRS SR

Invesco Strategic MPF Scheme

# 2 2020 £ 8 A 31 H As at 31 August 2020

Invesco

WEES
Growth Fund

ERArER A Unit Class A

FYREE Investment Objective EEREL Key Facts
BT B R S DU B AR A R - 5238041] Fund Descriptor
To achieve long term capital appreciation through investments in global equities. [rE o - P
Equity Fund - Global
#4&$F Fund Performance (%) %17 HEA Inception Date 28/12/2000
AERESRIR Calendar Year Return (%) #4599 Fund Currency ST HKS
B EAERAIA Unit Class A 4 Fund H< Fund —
g 8/02 8/04 8/06 8/08 8/10 8/12 8/14 8/16 8/18 8/22075 2019 17.35 2014 1.88 %ﬁ%?%‘{ﬁ Fund Size 4,914.45@%7%7[} (HKs miIIion)
E 250 2018 -12.70 2013 18.16 .
% -,-: gzz 2017 31.01 2012 19.28 H{R1f% Fund Price $24.7830
£, % 2016 260 2011 14.16
kS - 2015 -4.08 2010 8.97
£
3 & #:4&3¥58 Fund Commentary
B Cumulative Performance (%) #£{E%3 Annualized Performance (% p.a.) '43%&1%%?57?_8}51 @i’%iﬁﬁéﬁj@i‘l‘“ TQ:E’:;%%%%T
) AR ZET et S 17 DA R A B4 S 5 = ZR RN R
ems 1 se  w0p 02 e gom  POES BTN - THBOBGEECS  SRSHIOHEE
B ince ince 2 | LA SR AT o 4B A (L JE B ALy KRR s
YTD7 lyear Syears 10years Inception 5 years 10 years Inception i U/\EE’J#%?EEL %M{,ﬁﬁf@ﬁ%{t@%ﬁkﬁﬂiﬁlﬂ
7R E A S T R T - TR T RS
B4 Fund  -0.90 963 3679 88.80 147.83 F4 Fund 6.47 6.56 472 08 o 8 AR EFERERE T X —(#Eey F4y  FEAE
SOOJE #1515 19864 LU RTINS (3728 - B =K
- : T ERAR T T E H 2T Hrp R TR 2 B8R
* R
RSl Asset Allocation” (%) REERBSZHIRBIR Top Ten Holdings () ey g g s s YA HERRAN 205 - FUAFVEL ML
T13ER% 2 Hong Kong & China Equities " 30.5 23l AIA Group Ltd 32 IEWEEONKT LT RV - 2R IR
JEZEMBEEL N. American Equities 23.7 [ R 2R Tencent Holdings Ltd 32 RIVEEEES DU H A ER S EE A RIEE - HAR
EBSEE European Equities 17.6 [ L= Alibaba Group Holding Ltd 2.6 BEHEARNEF - SEBETHEAT H NERRBE -
H AR ZE Japanese Equities 12.1 FE AT Hong Kong Exchanges & Clearing Ltd 1.9 ) . . .
oS A 2£[H|%ET Meituan Dianping-Class B 1.8 Offshore Chinese equities sustained its strong performance
Other Asia Pacific Equities 149 #5555 Apple Inc 1.5 in August. Investors remained confident with the country’s
iz Je HAth, Cash & Others< 1.4 HaBEF22 Ping An Insurance Group Coof Ch-H 1.4 effectiveness in containing COVID-19 and economic
EI’E%TEMGE zemiconductor Manufacturing Co ig recovery that has extended into the third quarter.
CEX MICTOSOML - OTP =2 Economic data in July showed continued improvement
- T :
“PIEI4EP]f 8 Sino Biopharmaceutical Ltd = in activities, particularly from the consumption sector.
Exports beat expectation for the fifth month in July on the
JEB& B Risk Indicator (%) E:&BASH-% Fund Expense Ratio* (%) back of supply chain normalization and recovering global
demand. Hong Kong market rebounded strongly. It was
J¥IE Volatility~ 16.16 another positive month for US equities with the S&P 500
A 4R 71 Risk class?” 6 %<& Fund 1.27  registering its best August since 1986. All three of the
major US stock indexes have climbed for five consecutive
HiRE Remarks - rr}onths noyv W|th tr|1e Iadtest advantce su;:jported by S|gns
BH B E AP - I R LU AR 3 - O ECONOIMIC TEVIVAT anc Progress FoWards a coronaviris
The investment performance is NAV to NAV, gross income reinvested in HK dollar. vaccine. European equities rallied driven by positive
A MR ET R N S T RS 100 - economic data, which suggested that a V-shaped recovery
Summation of asset allocation may not equal to 100 due to rounding. was underway. Japan's equity market rose over the
VPR SRS PR AR % o TEAREE S 5 R T ST LA R A S T R TR S HE TS month, helped by optimism surrounding global growth
PN NS S ik NS Rk INEE |27 and signs that Japan's Covid-19 outbreak has peaked. The

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock  ASEAN markets remained underperformers this month.
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

< TSR R M, ) B ER <~ SR e I RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N OMIER RIS A AT B A3 TR A B D ARt R RELH VIR = (BRI H E A (TR
HD AYES S e E 5 e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T H A B E bR AR
Refer to page 2 for the risk class table.

* OB S AER R EE3A31H o Rt Y BB S E R R H 2018451 H E 201943 H31HNE 2 -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FOE  RIFEERAR A sRBHE AR AT K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

#Z 2020 4 8 H 31 H As at 31 August 2020

EEE
Balanced Fund
ERArER A Unit Class A

KR EE Investment Objective
FE@RIME BHERNEERGBIRENEARNE-

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EHERE Key Facts
EL4HH7] Fund Descriptor

A EEREE - BIK - Rl R E ~ 70%
Mixed Assets Fund - Global - Maximum Equity ~ 70%

#4&$F Fund Performance (%)

#ERESHRI Calendar Year Return (%)
M EEAPERIA Unit Class A

F:4 Fund H:4 Fund
o 8/02 8/04 8/06 8/08 8/10 8/12 8/14 8/16 8/18 8/20
8 250 2019 13.98 2014 2.13
o
E 2018 -10.12 2013 11.87
gg 2017 24.19 2012 15.73
fe & 2016 2.00 2011 -8.89
—E 2015 3.23 2010 6.75
3
o

EFEE Cumulative Performance (%) £E{ERF Annualized Performance (% p.a.)

RILES BRI ES
FES 15 5% 104 Sice 5 4 10 4 Since
YTD lyear 5Svyears 10years Inception 5 years 10 years  Inception
4 Fund 124 857 3157 70.07 136.41 &4 Fund 5.64 5.45 4.49
B4 Asset Allocation* (%) FERESIERE Top Ten Holdings (%)
1352 Hong Kong & China Equities™ 21.7 Bk AIA Group Ltd 2.4
JEEMNPEEE N. American Equities 16.9 fEER2%R% Tencent Holdings Ltd 2.3
BUMEZE European Equities 12.5 Fa[ L2 Alibaba Group Holding Ltd 19
F AH5 =2 Japanese Equities 8.6 TS Hong Kong Exchanges & Clearing Ltd 1.4
B i A SEHE|BEEY Meituan Dianping-Class B 1.3
Other Asia Pacific Equities 10.6 HEF/\E] Apple Inc 1.1
{&% Bonds 27.3 B 2% Ping An Insurance Group Co of Ch-H 1.0
i & B Hofif Cash & Others< 2.3 Buoni Poliennali Del Tes 0.95% Mar 1 2023 1.0
41& 2 Taiwan Semiconductor Manufacturing Co 0.9
fHR Microsoft Corp 0.9
JEB&#5# Risk Indicator (%) H:&BASYHE® Fund Expense Ratio* (%)
J51E Volatility” 12.00
JEUB 4% 1] Risk class™” 5 #4 Fund 1.27

Bif&E Remarks :

AERRDERFEN AR TE - REFRE R ST AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A SR ] RN AL B T AR S 2100 -

Summation of asset allocation may not equal to 100 due to rounding.

B S S TR B AHRARE 75 o ThIEITHRARS 77 E 2 R R B AL S P B M S 5 LHTES 77 » HEs TS
R A R /S5 I T 1 P N R -

China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues
and/or profits in the People's Republic of China.

< 3R R A, BSR4 - ESGRIOE R R 30E
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3 AT H BRI R E S ST R - BBV VN = (B H 2 A (I TR
H) By A5 H I -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T H A E AR -

Refer to page 2 for the risk class table.

* MBUERE A H B EFE3H31H » Rl i 2 BB L Ih R B H2018F4H 1 HE2019E3H31 HAYR S »
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

B - R EEEARAE SRS AR K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HHH Inception Date 29/01/2001
H4 5% Fund Currency T HKS
H4:44{E Fund Size 2,922 105 EH#5T (HKS million)
FL4{E#% Fund Price $23.6413
245 Fund Commentary
o B R T L8 H (i BB E5RY) - EE A PR

AR P T i SR T 17 DA A AR G 2 = TR IR
TR L o A ER TR - 8 H (378 RSBl T 3L
&Y T B E SO0 Bk 15 19864 LI
PRI I, « WOMBE AR A RISOE RS SR T
o ERVIPRE - (IRREFRSHGEESY - 5FE L
FIEE ARG ETEN - 0 BRI B A T
k2 > S BEEERER - 55— J7H - BUFFERERRE
FHTER R 5 H % WA AR R gl © fERAER L
BRI TSEEITE) - Eﬁ(ﬁ‘(ﬁ%é%ﬁé’ﬂiﬁﬁ%}i
W rT S b B A e R IR R TEIT R - 22
LAk A S F B HL 2008 [ AR H A A — EXE?PF'EJW@
9 R2% -

Offshore Chinese equities sustained its strong performance
in August. Investors remained confident with the country’s
effectiveness in containing COVID-19 and economic
recovery that has extended into the third quarter. Hong
Kong market rebounded strongly. It was another positive
month for US equities with the S&P 500 registering its best
August since 1986. European equities rallied driven by
positive economic data, which suggested that a V-shaped
recovery was underway. August provided a mixed picture
for bond investors. The better-than-expected second
quarter earnings for many companies and the potential for
a COVID-19 vaccine helped buoy sentiment. On the other
hand, more interest rate sensitive parts of the bond market
were negatively impacted by rising government bond
yields. In large part, this was driven by sentiment in the US.
The increase in government bond yields reflected both a
general preference toward riskier assets, and rising inflation
expectations. This was underlined by the Fed changed its
2% inflation target to an average of 2% over time.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

# 2 2020 £ 8 A 31 H As at 31 August 2020

LR

Core Accumulation Fund

BEfirER A Unit Class A

KR EE Investment Objective
EBBRIR BT TR B DR L E AR -

To achieve capital growth by investing in a globally diversified manner.

FEFRI Fund Performance (%)

LERESRE Calendar Year Return (%)

:7%/17 lZE/[l]7A4tlelt8/Cl|:512/lA8 4/19 8/19 12/19 4/20 8/20 2019 2017 .
= %54 Fund 15.92 F&< Fund 9.66
= SIS SIS
iie Reference Portfolios £ 17.03  Reference Portfolios & 9.74

114

12 2018

106 #:4 Fund -6.64

104
1% SEIHE
o Reference Portfolios & -5.79

R
Cumulative Performance

EHFEH Cumulative Performance (%) ~ #2135 Annualized Performance (% p.a.) *

RUZES BIUES
RS 14 54 104 Since 15 54 104 Since
YTD 1year Syears 10years Inception 1 year Syears  10vyears Inception
#4 Fund 571 1134 - 25.45 #4 Fund 11.34 6.86
SEG B P
Reference Portioios? 213 1076 2 Reference Portiolos & 1076 et
WEESTHi Asset Allocation* (%) FrERESZ- AR Top Ten Holdings (%)
JEFEMPEEE N. American Equities 40.0 US Treasury Note/Bond 2.375% Aug 15 2024 4.1
BICMHEEE European Equities 10.6 #EF/\E] Apple Inc 29
H ARG Japanese Equities 4.3 US Treasury Note/Bond 1.375% Apr 30 2021 2.7
R4 # Hong Kong & China Equities” 2.6 ¥k Microsoft Corp 2.3
HAMTORHIEREE a3 /3F) Amazon.com Inc 2.0
Other Asia Pacific Equities _ 3.5 Australian Government Bond 2.75% Nov 21 2029 19
HAMhFUZRA%EE Other Countries Equities 0.7 US Treasury Note/Bond 2.75% Feb 15 2028 1.1
{£iz7 Bonds 356 US Treasury Note/Bond 3% Feb 15 2048 11
B B Hiftt Cash & Others< 27 ‘Alphabet Inc-CI C 1.1
Norwegian Government Bond 2% Apr 26 2028 1.0
JEk&$5EE Risk Indicator (%) H:$PpA¥EE®R Fund Expense Ratio* (%)
J7lE Volatility” 9.65
JEFE 4k B Risk class™” 4 F:4 Fund 0.85
Bf&k: Remarks:
BRERB DGR FENEEFE - B FERE RV AT -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- f@t%gggrm;i 4 7 1 HifE - 2017 R 2 FERFERRA L HE 2017 4 12 [ 31 HZRH AR
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017, which is not a full year.

ORI © SR SR AT By r R N - S5 4 & RIS B2 — MPF DISS- 54014 - IR
T S TEE R RS R - , ,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance refer to Willis Towers Watson.
B T AR T R N A ST R A S 72100 - .
Summation of asset allocation may not equal to 100 due to rounding.

v oS BAHRERE 7% o TP ERAREES J%f B G PEEMIZ A G BRI - HEE T
A e
China equities refer to China-related secuntles WhICh are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< FIﬁL&Eﬁﬂ LR G~ TEWGIOR RTE( K
"Cash & Others" include cash, accounts recelvable and accounts payable.

~KiE fF‘ J*”Eé BESIFAEA B RSt 5 - B DR =4 (BRI H 2R (TR
Gl e

VoIatlIlty |s measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M 2RSS T H AR E R -

Refer to page 2 for the risk class table.

T OB A AEH R 3H3LH o Rt 2 B i S LE R R H 201845 1H 2019331 HIE % o
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

ERPR - R EEEARAE . SREEEAIRAE K& © 2020 Morningstar

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFRF Key Facts
F:4E%51 Fund Descriptor

IREEERS BIR— = ZELLE - 65%
Mixed Assets Fund - Global - MaX|mum Equity - 65%

37 HHH Inception Date 01/04/2017
H4£5%8 Fund Currency HTT HKS
Fe4:48{F Fund Size 742 2TEHEHEIT (HKS million)
4@ Fund Price $12.5447
E&EPEH Fund Commentary
B R T L8 H (0 R R A5RY) - A E A PR

BRI R i S 15 DU S AL 155 = R AV ALTE (R
BEFEIE L © TRTAVBAEETT - O EEINIRINGE -
FERRA I - S (B I (LR e BR AR m )t
TR TR T s PR © R R

58 o 8 IR Ry R TH X — (B Fry B by - £
50045 ##k i3 H 19864 LU FHIB H - K=K
TR CAC A e H BT Hh st TR 2 BEOE
TR EEBF SN TR P B P P S MR A SF = R AIATT I
BRI T BT > VP E - 2R S BREOE
REVERBS S LU A A HOE A SO A RIHS: - A4
ReifE B BTt - SRS H R D

Offshore Chinese equities sustained its strong performance
in August. Investors remained confident with the country’s
effectiveness in containing COVID-19 and economic
recovery that has extended into the third quarter.
Economic data in July showed continued improvement

in activities, particularly from the consumption sector.
Exports beat expectation for the fifth month in July on the
back of supply chain normalization and recovering global
demand. Hong Kong market rebounded strongly. It was
another positive month for US equities with the S&P 500
registering its best August since 1986. All three of the
major US stock indexes have climbed for five consecutive
months now with the latest advance supported by signs

of economic revival and progress towards a coronavirus
vaccine. European equities rallied driven by positive
economic data, which suggested that a V-shaped recovery
was underway. Japan's equity market rose over the
month, helped by optimism surrounding global growth

and signs that Japan's Covid-19 outbreak has peaked. The
ASEAN markets remained underperformers this month.

# BRSIUHRNS FHAEAZERERINT (5] +2.5%=R
2% - FPESERNVERHmE )
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie £2.5% or 2%,
depending on the reporting date of the factsheet)

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TG SR &l

Invesco Strategic MPF Scheme

#%E 2020 4 8 H 31 H As at 31 August 2020

ANEBEZES
RMB Bond Fund

ESfir¥ER A Unit Class A

&fﬁﬁ Investment Objective

i EE T E BRI A METE O S AR HE R TR K EW TS TE - LUESUE

Z%}JF .

To achieve steady growth over the long term by investing primarily into RMB denominated debt

instruments and money market instruments issued or distributed outside mainland China.

EFERR Key Facts
FL4E 1] Fund Descriptor

s - E
Bond Fund - China

#H &3 Fund Performance (%)

B Efr3ERIA Unit Class A

8/13 8/14  8/15 8/16  8/17 8/18  8/19 8/20
101

100
99
98
97

BRRR
Cumulative Performance

4ERERI Calendar Year Return (%)

F:4 Fund H:4 Fund
2019 1.42 2014 -1.47
2018 -0.29 2013% -0.64
2017 5.87
2016 -2.98
2015 -5.01

BB Cumulative Performance (%)

4E{LZ3R. Annualized Performance (% p.a.)

RIS avk
EYES  1&E  5&FE 10&F Since 54 10 4E Since
YTD 1year 5years 10years Inception 5 years 10 years Inception
F4Ffund 230 400 481 o -1.19 #4 Fund 0.94 = -0.16
REEH Asset Allocation* (%) BFERE2HIERKR Top Ten Holdings (%)
£ Bonds 99.4 Hong Kong Mortgage Corp 4.05% Nov 6 2020 5.5
FH 4 K Hifth Cash & Others< 0.6 Agricul Dev Bank China 3.4% Nov 6 2024 3.9
Korea Development Bank 2.65% May 152023 3.4
Shimao Group Hldgs Ltd 5.75% Mar 15 2021 3.3
Eastern Creation Il Investment Holdings Ltd
3.4% Nov 26 2022 3.2
China Construct Bank/SG3.15% Nov 12 2021 3.2
Kfw 2.34% Mar 2 2021 3.2
Westpac Banking Corp 4.45% Jul 13 2023 3.2
Ind & Comm Bk China/SG 3.3% Apr 25 2022 3.1
BOC Aviation Ltd 4.5% Oct 17 2020 3.1
JE&##E Risk Indicator (%) H&PAZ R Fund Expense Ratio* (%)
JElE Volatility” 3.19
JE @45 Risk class™™ 3 F£4 Fund 1.25

¥JEE Remarks :
ARV EEHEHEEFE - BE

P R LU TT R AR o

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

”‘*%@%W A 2RISR GO H (201343 45H ) EZFERE —HZRE WA RREE

The calendar year performance represents performance from launch date (5 Mar 2013) to the last day of that

year, which is not a full year return.

"R S MR DR NG R T R A2 100

Summation of asset allocation may not equal to 100 due to rounding.

< THp R A SRS RGO AT ROA

"Cash & Others" include cash, accounts receivable and accounts payable.

N O ERIR B ST A AR G A B FE R s T R - BRI Dt =

EPRINES e vl

A (AR HE RS E R

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S A R R R SR

Refer to page 2 for the risk class table.

¥ WEUERE S H R 3 H3LH - R 2 BB i St B H 20184 4H 1 H 2201943531 HIBH 7 -

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to

31 March 2019.
FRR - RIEEEEATRAE - §l

HEELAPEAE K © 2020 Morningstar ©

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

%17 HEH Inception Date 05/03/2013
FH4 5% Fund Currency HIT HKS
F4441F Fund Size 283.84F E T (HKS million)
F4{EF% Fund Price $9.8811
H-&E¥5 Fund Commentary

B 7 (A BIE B AR AR RE - I a5 T
WY (EDHENMIBLEEE T e o (SRR - M2
R S TR - I IR BT 74T
BEEE - ] N EERTT A NG 5 {’E(OMO)?%-;FE%/%

NRBE S > TRER AR - Eijll{aﬁgﬁ%ﬁiﬁ &
5 Liﬁﬁﬂﬁ@% S @Llii%‘ﬁm%ﬂﬂﬁ{aﬁﬂ i
FEFPFZEL R EFT31ET > (10

HifFoREE Enbiy
ST - %’EFCGB (':PIB(W*%) %%EL[@E*EME’J%T—
HEE5  FLPIAEHACOBES B 712006 1 - T LOAEHACGB

SRR [ L5EEF - [ i) - 8 (e AR
WSO RTT) B TF2% - Fa Rl e PR A P B P S R U

SRIEPBE R A REEREAAR AR -

China's July data has indicated a moderate pace of
recovery. Export continued to beat market expectation
while consumption and manufacturing has been the slowest
to recover. Increased Total Social Financing and M2
continued to point to overall improving credit environment.
Fiscal expansion will continue to support the economic
recovery. People Bank of China provided liquidity through
OMO to stabilize the volatility of funding conditions. China
government bond curve continued its bear flattening trend.
Tight liquidity condition pushed short-end bond yield higher,
with 2Y up 31bps, while 10Y yield up 5bps. Offshore CGB
yields following the similar flattening trend, with yield on
2Y CGB up 20bp, and 10Y up 15bps on think liquidity.

CNH strengthened 2% versus USD in August despite rising
US-China tension. Short term funding conditions have
loosened marginally in onshore China, which weigh on the
CNH funding rates in the near term.

TR Key Risks

AT S U A RN S AR~ IR - SRR - 22
%ﬁﬁﬂﬁx&/mL L -

ARSI EN ARBHESAB LE - MARBEAI AR
B SRS NI S2 2 S BB R Y S N I 2 < IR
ZHIR > AEGRIA iR Z AR - MRS AR
NI - I WEEHHEE > & TR AR HERE LA
HYAPRALRE - ﬁﬁfﬁ‘rfﬁﬁﬁﬁﬁx i B A REEHE R TR E
BEEAR O EAME R AT B AT > SEE s s S T
e ARAHATERAEE 2 » SRR EERAE -
Investors should note the credit risk, interest rate risk, investment
risk, counterparty risk and the liquidity risk associated with the
investment.

As the Fund will invest in RMB denominated instruments, it

may be subject to RMB currency risk as RMB is not a freely
convertible currency and is subject to foreign exchange controls
and repatriation restrictions imposed by the Chinese government.
There is no assurance that RMB will not be subject to devaluation.
Besides, investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt instruments
and that the choice of investment for RMB denominated debt
instruments may not be as diverse as other types of funds, and this
may result in concentration of credit risk. For details of other risk
factors, please refer to the MPF Scheme Brochure.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

# 2 2020 £ 8 A 31 H As at 31 August 2020

BAREEE
Capital Stable Fund

BEfirER A Unit Class A

FHRE R Investment Objective

DRSO A R B A IRV B A E DR S e B ) -
To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EFRF Key Facts
F:4E%51 Fund Descriptor
RGBS - BIK - mE b E ~ 30%
Mixed Assets Fund - Global - Maximum Equity ~ 30%

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001

4ERERI Calendar Year Return (%) He4 5 Fund Currency 7T HKS
W EEf3ERIA Unit Class A 4 Fund 4 Fund

E 8/02 8/04 8/06 8/08 8/10 8/12 8/14 8/16 8/18 8122%0 2019 0.04 2014 > 47 %ﬁ%@ﬁ Fund Size 1’955.319‘7‘%;‘%7?5 (HKs miIIion)

w £ 2018 591 2013 356 s4(Efg Fund Price $21.9222
% s 2017 13.24 2012 9.69
Bk % 2016 1.19 2011 -1.67
Z 2015 -1.96 2010 4.56

@ 245 Fund Commentary

BBESE Cumulative Performance (%) 4E{E33R Annualized Performance (% p.a.)

RILZES BILES
EHES 1E 5E 10 Since 54 10 £ Since
YTD lyear Svyears 10vyears Inception 5 years 10 years Inception
& Fund 435 6.61 2265 4354 119.22 #:4 Fund 4.17 3.68 4.09
WEESH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
R =2 Hong Kong & China Equities” 9.6 Buoni Poliennali Del Tes 0.95% Mar 1 2023 2.3
JEEIHEEE N. American Equities 7.4 Bundesrepub. Deutschland 0.25% Feb 15 2027 1.5
EUMAEEE European Equities 5.5 European Investment Bank 2.15% Jan 18 2027 1.5
HAHEE Japanese Equities 3.8  US Treasury Note/Bond 2% Feb 15 2050 1.4
HMETAMIERSE Canadian Government 0.25% Aug 1 2022 1.4
Other Asia Pacific Equities 4.7 HK Govt Bond Programme 1.97% Jan 17 2029 1.3
{EZ5 Bonds . 65.6  Japan (20 Year Issue) 1.7% Jun 20 2032 1.3
i Je HoAth Cash & Others 34 China Government Bond 2.74% Aug 4 2026 1.2
US Treasury Note/Bond 1.125% May 152040 1.2
United Kingdom Gilt 1.75% Jan 22 2049 1.1
JRE&H5HE Risk Indicator (%) FHEBAFEE®R Fund Expense Ratio* (%)
i Volatility~ 6.15
4R Risk class™ 4 F:4 Fund 1.28

W&k Remarks :

ERH AR FENERME - IREFRE R AT R -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

T SR AT R NEOE R LTI A% F4 100 ©
Summation of asset allocation may not equal to 100 due to rounding.

v BRSSP BB 7 o o BB R S A S AR AE S S P Efvaess  Has Tty
REMUA /B85 T2 B HrEE A RIEFE -
China equities refer to China-related securities which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TIR S R SR ~ EGROE RO -
""Cash & Others" include cash, accounts receivable and accounts payable.

N ORNE RS AL AT i L3I H B R R E SR ST - BBV VN = (BRI H 2 A (IR
H) HYE A7 H I -
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R
Refer to page 2 for the risk class table.

* O TEUEREEH REAE3A3LH o it M2 HeBBA S TEEE TR E 2018454 H 1H 22019423 H31 HIRH
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

BRPACR © SR EHAIRAE - IREHESLATR.E R © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

B R T E8 H (R AR - R H TR Pl
AR P T i SR T 17 DA A AR G 2 = TR IR
TR L o A ER TR - 8 H (378 RSBl T 3L
—(EFEAFHI A > FE L S00F5 Bk {5 H 19864F LIz
PRI I, « WOMBE AR A RISOE RS SR T
5§ RBIVIPREE © fUREENS A EESF - FFH A
FIEE ARG ETEN - 0 BRI B A T
k2 > S BEEERER - 55— J7H - BUFFERERRE
FHTER R 5 H % WA AR R gl © fERAER L
BRI T GHEITTE) - BUTEZFEE R BT
Wi b AR A A > NSRRI - S
A LR A R AR L 208 ] TE AR AR A — BRIRFE] P
9 R2% -

Offshore Chinese equities sustained its strong performance
in August. Investors remained confident with the country’s
effectiveness in containing COVID-19 and economic
recovery that has extended into the third quarter. Hong
Kong market rebounded strongly. It was another positive
month for US equities with the S&P 500 registering its best
August since 1986. European equities rallied driven by
positive economic data, which suggested that a V-shaped
recovery was underway. August provided a mixed picture
for bond investors. The better-than-expected second
quarter earnings for many companies and the potential for
a COVID-19 vaccine helped buoy sentiment. On the other
hand, more interest rate sensitive parts of the bond market
were negatively impacted by rising government bond
yields. In large part, this was driven by sentiment in the US.
The increase in government bond yields reflected both a
general preference toward riskier assets, and rising inflation
expectations. This was underlined by the Fed changed its
2% inflation target to an average of 2% over time.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco

TGRS SR

Invesco Strategic MPF Scheme

#Z 2020 4 8 H 31 H As at 31 August 2020

65R1REE:
Age 65 Plus Fund

BEfirER A Unit Class A

ErRE & Investment Objective
FRBRER Sy HOT T ROE DR R E

H{E -

To achieve stable growth by investing in a globally diversified manner.

FEFF Fund Performance (%)

W EA3ERIA Unit Class A

4/17 8/17 12/17 4/18 8/18 12/18 4/19 8/19 12/19 4/20 8/20
120

RREs
Cumulative Performance

£ERFRT Calendar Year Return (%)

2019 2017 ~
4 Fund 9.09 A< Fund 291
e SE L
Reference Portfolios & 9.63 Reference Portfolios & 3.69
2018
H4 Fund -1.68
SEHE

Reference Portfolios 2 -1.55

EHEH Cumulative Performance (%) ~

#2335 Annualized Performance (% p.a.) *

ILES RuES
EYES 1% S5  10F  Since 14 54 104 Since
YTD 1year 5years 10years Inception 1 year Syears  10vyears Inception
#4; Fund 6.50 6.46 1757 #4 Fund 6.46 485
P2 SEUGG
Reference Portfolios & s42 582 1798 Reference Portfolios & e ) ) G
HEEDHE Asset Allocation* (%) FERES AR Top Ten Holdings (%)
JEEMPEEL N. American Equities 147 US Treasury Note/Bond 2.375% Aug 15 2024 8.6
BOMAEEE European Equities 39 US Treasury Note/Bond 1.375% Apr 30 2021 5.7
HAHEEE Japanese Equities 1.6 Australian Government Bond 2.75% Nov 21 2029 4.0
R =S Hong Kong & China Equities™ 09 US Treasury Note/Bond 2.75% Feb 15 2028 2.3
HAMEORHEREE US Treasury Note/Bond 3% Feb 15 2048 2.2
Other Asia Pacific Equities _ 1.3 Norwegian Government Bond 2% Apr 26 2028 2.2
EfthEZz =2 Other Countries Equities 0.3 France (Govt of) 0.5% May 25 2025 2.1
{577 Bonds _ 74.5  Mex Bonos Desarr Fix Rt 10% Dec 5 2024 2.1
His Je HoAth Cash & Others 29 US Treasury Note/Bond 3.75% Nov 15 2043 2.0
US Treasury Note/Bond 0.125% Jul 31 2022 1.9

JRB&H5BE Risk Indicator (%) &P ¥ Fund Expense Ratio* (%)
i Volatility~ 3.40
B4R Risk class™ 3 #4 Fund 0.84

BifiE Remarks :

WAERBLEEFENERTE - B E PR R ST BT 5 -
The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- ﬁ%g%;i 4 H 1 5t - 2017 FE 2 FERBERFESHTHE 2017 /£ 12 A 31 HZRE IR
The funds were launched on 1 April 2017. The calendar year return for 2017 represents performance
from |ncept|on date to 31 December 2017 WhICh is not a fuII ear

A3 Hme = IlET“éLfEHVE a D EBI RSN CIRITEIRE —MPF DISZ 41 L [k

E}z B RERERIUE f B AR

Source: Invesco Hong Kong errted Hong Kong Investment Funds Association. Reference Portfolios refer

to FTSE Russell - MPF DIS Reference Porffolios - MPF DIS, except that the since inception figure under
the cumulative performance refer to Willis Towers Watson.

* RS AN T PR NG B T A A 12 100 .
Summation of asset allocation may not equal to 100 due to rounding.

BRSSP BUAE R 5% o P EIAH RS R e R AR T A S P e M A S P B RS2 - HLSETHEAY

R A A R
China equities refer to China-related securmes which are defined as securities listed on Hong Kong Stock
Exchange or other approved exchanges, of issuers generating a substantial portion of their revenues and/or
profits in the People's Republic of China.

< TSR e R A, | EAEER <~ RSO R IO -

"Cash & Others" include cash, accounts receivable and accounts payable.

/&W%E‘&f /ﬁ%j%%f éiﬁiﬂ’]lﬁ (B[R AR AR SR 5T - BBV DN = (BRI H 2 A S TR
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M SRS T H A R E R AR -

Refer to page 2 for the risk class table.

* OB S A AEH R 3H3LH o RatA 2 BB S LE R H 2018 4H1H 2019331 H B % o
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

BRACR « SRS EEEAR AT R EE0ARAE & © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

EFRF Key Facts
J4: 38R Fund Descriptor
IROEERS BRI Re i ZELLE - 25%
Mixed Assets Fund - Global - Maxrmum Equity - 25%
37 HHH Inception Date 01/04/2017
F4: &% Fund Currency HIT HKS

H4:44(H Fund Size 229.40H E# 7T (HKS million)

4 (Ek% Fund Price $11.7567

245 Fund Commentary
EHREETSRNERESY - FHNFE _FENVHEE

SFETER - M1 BTN R TE EITER Y - SIS
FIER - 55— > BUFFEREER EF TR ST
EZIESTRNET FERATERE L » ERZFEETSEE
PR sl - BN 2R 2R B R At v 35 s e b
IR IR YSEIRTEEITR - B e R EER AR
2% EAE BRIV 2% - EHIKE - 2EJ104F
HIEET2E AR ETT16HET-520.69% » [T LOAEHIZE B BURT i
FHEEERA EFFITEET 50.27% - BONS G (E B EIR
7EASHEE T EASORE T - HFHEEASIEEE AW E1286 T
F 145867 - FRBTFERFAVRITEREE] - RS

BhE

August provided a mixed picture for bond investors. The
better-than-expected second quarter earnings for many
companies and the potential for a COVID-19 vaccine
helped buoy sentiment. On the other hand, more interest
rate sensitive parts of the bond market were negatively
impacted by rising government bond yields. In large part,
this was driven by sentiment in the US. The increase

in government bond yields reflected both a general
preference toward riskier assets, and rising inflation
expectations. This was underlined by the Fed changed its
2% inflation target to an average of 2% over time. By
the end of the month, US 10-year Treasury yields had
increased 16bps to 0.69% and 10-year Gilt yields had
risen 17bps to 0.27%. European high yield credit spreads
narrowed 45bps to 459bps. Sterling investment grade
credit spreads narrowed 12bps to 145bps. Hong Kong
Government bond underperformed US with a more fierce
sell-off in HKD rates.

* ESEAMNS HEAEAZREHMNR (B +2.5%%R
2% @ HPESERIIERENE)
Description of the reasons for any materials
difference between the annualized performance of
the fund and Reference Portfolios (ie +2.5% or 2%,
depending on the reporting date of the factsheet)

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

# % 2020 8 H 31 H As at 31 August 2020

Invesco

BIREGES
Global Bond Fund

BEfirER A Unit Class A

HYREE Investment Objective EFEWH Key Facts
BB ISR R RIVREHE - Ze£%15 Fund Descriptor
To achieve steady growth over the long term through investments in global bonds. e S - BEER
Bond Fund - Global
# &3 Fund Performance (%) % 17 HHf Inception Date 05/03/2003
4ERESIH Calendar Year Return (%) He4: 159 Fund Currency T HKS
W BEAERIA Unit Class A #:4 Fund F£4: Fund
g 804 8/06 808 810 B2 B4 e 818 820 2019 517 2014 >75 H424/H Fund Size 1,342 98 EHETT (HKS million)
£ 150 2018 2.68 2013 237 H4(E#% Fund Price $16.4632
ﬁ 3 125 2017 5.12 2012 4.86
|71 % : 100 2016 0.57 2011 3.69
2 E 2015 -1.13 2010 2.78
3 50 245 Fund Commentary
BEBEEH Cumulative Performance (%) 4{E%3R Annualized Performance (% p.a.) TE%TQE%ESHT/\gﬁﬁﬁﬁ ° 5?%&5[%54:?@5@%@
\ } YFAETEA I R R A IR R - TS
o FRILES . 10 E‘Zé_lﬁ% PR 55— 07 BUNFEFEER I TRES ST
FyEs 1 SF 10 - Since & & ince SR 2R RIS - (ERATERE L B2 EE S

YTD lyear Svyears 10vyears Inception 5 years 10 years  Inception

Bt ) » BURF R 28 2 L RER ey s b i A i
HéFfund 630 454 1488 2329 64.63 %4 Fund 2.81 2.12 2.89 WEIRAT » IR MUEEETEEATSE - IHEE S S R [ E 0 ERE
2% EAE BRIV 2% - EHIKE - 2EJ104F
SR 2R E A B 1607-350.69% » 1 10LE LB (5
KB Asset Allocation* (%) FARESZTIRRK Top Ten Holdings (%) 24 k22| 7417967 %50.27% - B SIS (5 & 20y

7EASHEE T EASORE T - HFHEEASIEEE AW E1286 T

Z7t(E % Dollar Bloc 26.0 Buoni Poliennali Del Tes 0.95% Mar 1 2023 3.4

BN {&EZ: European Bonds 24.2 Bundesrepub. Deutschland 0.25% Feb 15 2027 2.2 §}45‘¥'§% » BAEBUIFRBVERRE - FIEEHA
F#{& % Hong Kong Bonds 21.0 European Investment Bank 2.15% Jan 18 2027 2.1 Bt -
(== 0,
Ei;iiﬁ%?%;e Boics 116 gjngﬁé;u&y;% i%?%?g;?&;fgggz ;8 August provided a mixed picture for bond .investors. The
Other Asia Pacific Bonds 11.3 HK Govt Bond Programme 1.97% Jan 17 2029 1.9 better-than-expected second quarter earnings for many
HoAhERZZ 5% Other Countries Bonds 14 Japan (20 Year Issue) 1.7% Jun 20 2032 1.0 companies and the potential for a COVID-19 vaccine
B4 K HoAth Cash & Others< 4.4 China Government Bond 2.74% Aug 4 2026 1.8 helped buoy sentiment. On the other hand, more interest
US Treasury Note/Bond 1.125% May 152040 1.8  rate sensitive parts of the bond market were negatively
United Kingdom Gilt 1.75% Jan 22 2049 1.6 impacted by rising government bond yields. In large part,
this was driven by sentiment in the US. The increase
RIS Risk Indicator (%) E:SBE%H-% Fund Expense Ratio* (%) in government bond_yiglds reflected bo_tr_w a gener.al
preference toward riskier assets, and rising inflation
JZIE Volatility ™ 3.82 expectations. This was underlined by the Fed changed its
JEBE 4R 7 Risk class™ 3 %4 Fund 1.27 2% inflation target to an average of 2% over time. By

the end of the month, US 10-year Treasury yields had
increased 16bps to 0.69% and 10-year Gilt yields had
risen 17bps to 0.27%. European high yield credit spreads
narrowed 45bps to 459bps. Sterling investment grade
credit spreads narrowed 12bps to 145bps. Hong Kong
Government bond underperformed US with a more fierce
sell-off in HKD rates.

BifiE Remarks :

ERB AR FENEREFE - REEERUETT ARG -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* A S AR T R INBOEE A F W TR AE SR 7 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< THL R I - R RO -

"Cash & Others" include cash, accounts receivable and accounts payable.

N MR RIE R ST IR A3 A B A ARt - R VIR = (BRI H B A S (T e
H) Ay ES S A5 T -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

MBS T HA B HER AR -

Refer to page 2 for the risk class table.

* MBUFEESSEH BEF3H31H Rl R Rt H 201844 H 1 H E 201943 A 31 HVBH X -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

B © SURAEEAIRAE - SEBHEEAIRA T K © 2020 Morningstar -

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

T A B < B SRR R AR A D R 4 - R E TR AR T TE S et B3R B E » 1S5 A B H B R 2 R 2 S R -
Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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TGRS SR

Invesco Strategic MPF Scheme

Invesco

# 2 2020 £ 8 A 31 H As at 31 August 2020

[l pREg R

Guaranteed Fund
BEfirERI G Unit Class G

ErRE & Investment Objective
FEAE R 2 & WA - A R BRI [ B S A (R B o 2 AR

To provide a competitive, long term, total rate of return, while also providing a minimum
guaranteed return rate over the career of the members.

EFRF Key Facts
F:4E%51 Fund Descriptor

[l (REEAEL S - ERE
Guaranteed Fund - Investment Linked

#H4&$5 Fund Performance (%) 1L H#EA Inception Date 29/01/2001
4ERERI Calendar Year Return (%) He4 5 Fund Currency 7T HKS
B Ef¥ERIG Unit Class G Hi4 Fund H:4 Fund
g 8/02 8/04 8/06 808 810 8/12 B/14 8/l6 G168 820 5019 6.02 2014 > 85 H424/H Fund Size 1,199.81F & #7T (HKS million)
: 2018 394 2013 0.59 34k Fund Price $13.2510
% E 2017 3.73 2012 6.07
73 ;2; 2016 -0.47 2011 0.41 ;ﬁw Fund Commentary
H 2015 -091 2010 596 N . o
3 HEHNEETESHITEE S - FLAFE FEIIUA

EPEIE Cumulative Performance (%) ££{E23 Annualized Performance (% p.a.)

RILES RILES
EYES 14 5% 104 Since 5 4 10 £ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
F4Fund 458 497 1014 2052 32,51 4 Fund 1.95 1.88 1.45
REEH Asset Allocation* (%) AR ZHERK Top Ten Holdings (%)
H&EE Equities 13.4 JPMorgan Chase & Co-Var Apr 22 2026 09
{&2% Bonds 75.0 Hong Kong Government Bond Programme
FH 45 % HoAth Cash & Others< 11.6 2.02% Mar 07 2034 0.9
Xlit Ltd 4.45% Mar 31 2025 0.9
Hong Kong Government Bond Programme
1.97% Jan 17 2029 0.8
First Republic Bank 2.5% Jun 06 2022 0.7
Hong Kong Government Bond Programme
1.68% Jan 21 2026 0.7
HK Science & Tech Parks 3.2% Jul 11 2024 0.7
American Internationl Group Inc
3.9% Apr 01 2026 0.7
MUFG Bank Ltd/Hong Kong 3.01% Mar 14 2023 0.6
MTR Corp Cl Ltd 2.65% Apr 9 2025 0.6
JEB&F5HE Risk Indicator (%) ESBA 3 Fund Expense Ratio* (%)
i Volatility~ 4.09
Bz 4R 1] Risk class™ 3 F:4 Fund 2.47
KRk Remarks :
eERB AR FEEERE MY - BREEE R UET R AETE

The investment performance is NAV to NAV, gross income relnvested in HK dollar.

DAE 5 5 ] R R B £ S B e Y T -

All of the above figures on investment return and volatility reflect the market value of the Fund.

B S AR o] DR NESGEE (L 1R 50 T R AH 72 100 -
Summation of asset allocation may not equal to 100 due to rounding.

< THR G R HCA | BIFESR 4 - FEWGROE RE(ROH -

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORIEERIE R (A jg‘%ﬁﬂﬁlﬁ (B3R AR R SRR S B - BRI DN =4F (BRI H 2 A (B TE
H) Ay /A5 itk
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

2B — EA B LR AL
Refer to page 2 for the risk class table.

* OB AAE H REES ASLH o R 2 BABRA T TERE I H H 20184E4H 1 H 201943 A31 HIBAL
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

RO © SRR EEATRAE - SRBHEEATRAE - © 2020 Morningstar 5 B E 2R AR A H

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited, © 2020 Morningstar and

Principal Insurance Company (Hong Kong) Limited.
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SEFTRE) o BUN(ES 2 B R0 BT RE R i iy 5 R e i
TG T - N MCERTEIAAR - 2 0] R BiE R
H[EERVAR B 2% 4 F — B I 39 5 2% - 2k
HAE8 A I > EERHERHIGEEIHEE 112 A5]
ERERRETITEE - SOBEIBT R 2 B A %EERZEM -

August provided a mixed picture for bond investors. The
better-than-expected second quarter earnings for many
companies and the potential for a COVID-19 vaccine
helped buoy sentiment. On the other hand, more interest
rate sensitive parts of the bond market were negatively
impacted by rising government bond yields. In large part,
this was driven by sentiment in the US. The increase

in government bond yields reflected both a general
preference toward riskier assets, and rising inflation
expectations. This was underlined by the Fed changed its
2% inflation target to an average of 2% over time. The
global equities continued to march higher during August
with the US tech sector again proving strong enough to
provide direction to global indices. Economic data was
mixed but allowed some room for optimism.

EZEHUR Important Information
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***Guaranteed Fund invests in an Approved Pooled Investment Fund
("APIF"), which is an insurance policy issued by Principal Insurance
Company (Hong Kong) Limited (“the Guarantor”).
When benefits are withdrawn or transferred upon the occurrence of
any of the following qualifying events, the Guarantor will provide the
higher of the Fund's actual return or guaranteed capital and return
(currently 1% p.a. compounded annually) over the investment period:
(a) Retirement or early retirement; (b) Total incapacity; (c) Terminal
illness; (d) Death; (e) Permanent Departure from Hong Kong; (f)
Small balance; (g) Termination of employment with a continuous
investment period of at least 36 complete months (The above
qualifying events (a) to (f) apply to all members, while qualifying
event (g) only applies to employee members).
If benefits are withdrawn or transferred for reasons other than those
stated above, the guaranteed return will not apply. Instead, members
will be subject to the actual market value of the Fund. When you
apply for either claim of benefits or transfer of funds, it is essential
to complete and return all necessary forms and documents to the
trustee as soon as possible. Special terms and conditions apply
regarding how the guaranteed return operates. Please refer to the
MPF Scheme Brochure, including the illustrative examples for full
details of how the guaranteed return operates.

i
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Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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Invesco Strategic MPF Scheme

Invesco

# 2 2020 £ 8 A 31 H As at 31 August 2020

SRR TES

MPF Conservative Fund

BEfir3ER A Unit Class A

ErRE & Investment Objective
DAGRTF B AR B 4 3R AR B Fy - HAY

To preserve capital with minimal risk.

EFRF Key Facts
F:4E%51 Fund Descriptor
BTG EE - B
Money Market Fund - Hong Kong

# &3 Fund Performance (%)

4ERSEI Calendar Year Return (%)

17 HEHA Inception Date 29/01/2001

H4 5 Fund Currency HIT HKS

F444{E Fund Size 2,834.02F &# T (HKS million)

W BERHEFERIA Unit Class A #4 Fund 4 Fund
3 8/02 8/04 8/06 8/08 8/10 8/12 8/14 8/16 8/18 8/21%0 2019 138 2014 0‘60
g 2018 1.00 2013 0.33
B = o7 029 2012 0.75
% E 10 2016 0.06 2011 0.29
—E 7 2015 0.17 2010 0.01
E
(5] 50

R PRI Cumulative Performance (%) 4£{L3%3 Annualized Performance (% p.a.)

RILES ILES
FEYES 1FE 54 104 Since 5 4 10 /¢ Since
YTD lyear Syears 10years Inception 5 years 10 years  Inception
R4 Fund  0.87 140 366 590 20.08 4 Fund 0.72 0.57 0.94
REEH Asset Allocation* (%) AR E%1IEREE Top Ten Holdings (%)
iS5 T 5 Money Market Instruments 73.0 Fubon Bank Deposit 0.7% Sep 1 2020 4.4
{2 Bonds 22.0 Fubon Bank Deposit 1.15% Sep 3 2020 3.6
FH 4 K Hofth Cash & Others< 5.1 Bk of Communications/Syd 0% Feb 26 2021 2.5
Bank of China/Macau 0.5% Mar 3 2021 2.5
Sumitomo Mitsui Deposit 0.93% Sep 15 2020 2.4
Public Bank Deposit 2.1% Sep 9 2020 2.3
Bk of Communications/Syd 0.6% Mar 4 2021 2.3
ICBC (Asia) Deposit 2.05% Sep 4 2020 2.2
China Development Bk/HK 0.5% Feb 5 2021 2.0
CMB Wing Lung Bank Deposit 0.53% Oct 28 2020 2.0
JEB&$5EE Risk Indicator (%) H:$PpA¥ ¥R Fund Expense Ratio* (%)
JEIE Volatility~ 0.15
JE @4l Risk class™™ 1 #:4 Fund 0.69

Bk Remarks :

B FE (RAESE > R200949H30H 54 -

The Fund was renamed from Capital Preservation Fund on 30 September 2009.

FE R LIAE FEEAEFE - RS EHCE RPUETT R AT 5 -

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

"B S AR T R N R LT R A A 100 -

Summation of asset allocation may not equal to 100 due to rounding.

< IR R A | BSR4 - NEWGRIOE R (ROHE o
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORISR A AT A RS RY A [ DA ARG T 5 - T VI =1 (AR H B S i
H) fyEL < i85 B e -

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of
return over the past 3 years. Funds with performance history of less than 3 years since inception to the
reporting date of the Fund factsheet is not required to show this item.

M S T H A B E R AR
Refer to page 2 for the risk class table.

" ABUE RS H 3 A31H o Laltonfi BBz s 1 H 201844 H 1 H £20194°3 31 HIBHY -
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2018 to
31 March 2019.

FRACE © SIEREERAIRAE - SRBHEEAIRAE K © 2020 Morningstar »

Source: Invesco Hong Kong Limited, Bank Consortium Trust Company Limited and © 2020 Morningstar.

4 (E#% Fund Price $12.0084

#4354 Fund Commentary

81 » MIHERDH A A 2~ Mhag BU A SR R &
DURCER R et g0 e B TR 19 /e G B b e B ) - 48
TSR A R A e S R AR A R B R R A
RS TIKTOK KBS » 2B IRFANE « MNP RAE
Hp SR PR - 1T S 23t B el e v RS AT SRR 8
15 - Wofal oo B HL S E 1Y 2% Al B A 28 AT — B R~
2% « TR EFAVRBUE 1L 2R RS SRR,
& BITERR ETER MEIHERBUFEFEEE L
FHL28E - TFEHAZE R AR EFA23RE T - 3E H &R T[EHE
HrE(HIBOR), iR T [FIZEHF E(LIBOR)E 2 Rl B M e
TS Ko iR - A& SR AGRY) - T R A AT 7.75
5 ERAFHERAHRI TR K B SR SR M FHE ST
PR TSR E S BT 2 E gk AR T H

In August, risk assets continued to be driven by prospects
of additional stimulus, rising geopolitical tensions and the
expectations for a COVID-19 vaccine. Risk on sentiment
was helped by improving economic data. US-China tensions
increased as Trump targeted TikTok and WeChat over
national security concerns. Market seemed downplayed the
Sino-US tension and focused more on vaccine, stimulus and
economic data. The Federal Reserve (the Fed) changed its
2% inflation target to an average of 2% over time. Hong
Kong Government Bond underperformed US with a more
fierce sell-off in HKD rates. HKD curve bear steepened with
yield on 2Y Hong Kong Government Bond up 12bps and
10Y up 23bps. 3M HIBOR/LIBOR spread widened modestly
on tighter liquidity. HKD continued to trade at 7.75 on

the back of strong inflows. IPO related demand and yield
carry position continue to pressure HKD, which Hong Kong
Monetary Authority (HKMA) has intervened frequently in
the recent weeks.

EEHR Important Information

WS EEIA T EECRENREE | EEERER T
WA FEARFE ST SR TEEEZ AT o SRS IR A
BhRE » RESEEIERANY > S BN B E R
FEATRERA BRI Z B 2 H A S IR AU #
WF R MRS TR BB AT - 2l 2 WS vl pe s B A Bl -
AR 2 BB A & RS - IR TR KB MERRA 2 2
T3 g

The MPF Conservative Fund is not subject to the supervision of

the Hong Kong Monetary Authority. Investment in the Fund is not
equivalent to placing funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on capital. The rights
to benefits of a member in the Fund are limited to price of the units at
redemption, which may be more or less than the price at which such
units were purchased. All fees and charges will only be payable out of
the Fund to the extent permitted by relevant MPF Regulations, there is
possibility that fee deductions would affect the net investment return.

Please note that where a Fund has cash holdings which are held by
various financial institutions, such cash holdings will be subject to
counterparty risk of such party.

FEE I R MBS0 R R G A R DL A - R R AN B SR T e BRI - Y02 Bl AT o EL e PR 28 R e 1 -

Investment involves risks. Past performance is not indicative of future performance. Investors should read the MPF Scheme Brochure for details, including the risk factors and product features.
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