Hospital Authority Provident Fund Scheme (B[7E G ABESETE])
Monthly Factsheet (4 5 & 5% )

As at #;£31/5/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) &R K% fo (FOBRER FH KB )
Global Equity Fund BBERILE RS Fund Price E&{E#% HK$27.928516
Fund Size £&EEHE HK$10,102m (B &E3&7T)
Inception Date E£p17 HER 31/3/2010
Fund cumulative performance since inception Asset Allocation
ESRUES Y RBER N B Hxchina Equities &8/TERE 22.3%
200% - 179.3% HENK - i
US Equities =BT 40.9%
150% 177.5% European Equities BN AR 9.6%
100% \ ‘ Japanese Equities HAEER 3.2%
° AsiaPacific ex-HK/Japan Equities 4.5%
50% | TABRE(REIEEBE/EE) .
) EM ex-Asia Equities 1.3%
0% ve FRHSBRB(REEELR) =
-50% Global ESG Equities IRIKESGIKR T 5.1%
€ 22 9 9 82 2 82 9 g g g g g Global REITs BB EEERERES 7.7%
o - N w B (9] [} ~ (o] © o - N w £
Global Equity Fund IB3klB=H$ - - - - Benchmark E# Cash R 5.1%
Cumulative Performance £f&3&IR(%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.1.* L .
: Top 10 securities held + KA % %
—EA =®A —F = ALE 14 BOLES
Fund 4 26% 35% 15.0% 02% 415%  934%  179.3% Tencent 2.5%
Benchmark %4 3.2% 41% 15.7% 1.4% 42.9% 90.5% 177.5% Microsoft 2.1%
Alibaba 1.7%
Calendar Year Performance 5237 (%) Nvidia 1.6%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.4%
Fund #:4: -8.9% 225% 13.8% 123% -16.1% 10.4% 6.2% Amazon 1.2%
Benchmark 2t -9.5%  22.3% 13.0% 12.3% -158%  11.4% 6.7% Alphabet 1.2%
HSBC 1.1%
Fund Risk Indicator (3 yrs S.D.) K& g8 ( =fF M) 14.4% p.a. AlA 0.8%
*S.1. is Since Inception Meituan 0.7%
“*YTD is Year To Date / %% Total &%t 14.3%
Growth Fund ¥-EH S Fund Price £:&(E#& HK$48.465052
Fund Size & & EE HK$29,116m (B &ET)
Inception Date Z:&pk17 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation . ] s T3/ Bl 16.0%
EARUES Y ERER BENE HK/China Eques BIPERR 0%
US Equities =BIRE 30.2%
350% 310.0% European Equities BUMAZER 7.2%
300% ~ Al - Japanese Equities HARE 2.4%
250% - N AsiaPacific ex-HK/Japan Equities
v 301.0% 3.5%
200% - N DABKREASEEEB/BEAE)
150% - EM ex-Asia Equities 1.0%
100% 1 MEMRSRE(REEREX) =
50% | Global ESG Equities IREKESGI R 3.7%
0% Global REITs IRIKEHEETIREES 5.7%
€LLLLELLLLLeegeeeeegeeggge oo Global Fixed Income BEkE% 23.9%
W A OO N O © O =~ N W s OO N 0O O O =2 N W Sﬁort Term gonds Q"KD&USD) 1 3%
Growth Fund EEE S - - - - Benchmark & RBES (BT RET)
B cashmz 5.1%
Cumulative Performance 2RI (%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S..* L .
& ! ) Top 10 securities held +AFiE %% %
—EHA =®A  —F = A 14 BOLES
Fund 4 22% 27% 121% -1.0% 31.8%  73.6%  310.0% Tencent 1.8%
Benchmark %% 2.6% 31% 12.6% 0.2% 32.5% 71.1% 301.0% Microsoft 1.6%
Alibaba 1.2%
Calendar Year Performance 5237 (%) NVIDIA 1.2%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.1%
Fund #:4: -6.8% 19.0% 12.1% 9.3% -15.0% 9.6% 4.6% FNMA Single Family 4.5% 30yr settles July 0.9%
Benchmark 2t -7.0% 18.6% 11.3% 9.3% -146%  10.4% 4.9% Amazon 0.9%
Alphabet 0.9%
Fund Risk Indicator (3 yrs S.D.) E&EBIEE ( =FFHERE) 11.8% p.a. FNMA Single Family 6.0% 30yr settles July 0.9%
*S.1. is Since Inception HSBC 0.8%

*YTD is Year To Date / sE¥] &% Total &%t 11.3%




Hospital Authority Provident Fund Scheme (B[ E G/ ABESETE])
Monthly Factsheet (45 5 £ &5 )

As at #;£31/5/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREE S A (HREBERRRXR)

Balanced Fund 5#Ai& Fund Price Z4£&{H% HK$34.758975
Fund Size & & REME HK$16,485m (B &8 7T)
Inception Date E£p17 HER 1/10/2003
Fund cumulative performance since inception Asset Allocation . HK/China Equities Z8/5 Bl = 11.5%
Zx A &=
BRSBTS BENER US Equities B} = 21.5%
300% 1 European Equities BN A& = 5.0%
247.6% ”
250% A ™ Japanese Equities HAEER 1.7%
200% 1 ' ! ) ”\\“\ AsiaPacific ex-HK/Japan Equities 2 5%
vl N DABRE(ROESE/EX) .
150% - ’ Ve EM ex-Asia Equities 0.7%
100% | ¥ WEBSEREASERX) e
Global ESG Equities IRIXESGZE 2.6%
50% 1 Global REITs B EESTRERS 4.1%
0% FH————" T T T T Global Fixed Income BIk&E% 42.9%
© © © 9 9 © 9 © 9 YV YV © VO VY YV O VOO
28538882273 iaoaaa38RNS Short Term Bonds (HKD&USD) 2.4%
= Balanced Fund 5% &%& - === Benchmark &% R 55 (B 70 R TT)
B cashme 5.1%
Cumulative Performance £f&3RIR(%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.1.* L .
. Top 10 securities held -+ AFF A =5% %
—EE =MA  —% =% mE & mRumss 2 A §
Fund 4 1.8% 2.0% 9.8% -2.1% 23.1% 56.9% 247.6% FNMA Single Family 4.5% 30yr settles July 1.7%
Benchmark % 2.1% 23% 10.0% -1.2% 23.3% 54.2% 231.7% FNMA Single Family 6.0% 30yr settles July 1.5%
Tencent 1.3%
Calendar Year Performance 5237 (%) Microsoft 1.1%
2018 2019 2020 2021 2022 2023 YTD** FNMA 30 Year Pass-Through 6.5% 30 yr settles July 1.1%
Fund %4 -5.0% 16.0% 10.2% 6.5% -14.0% 8.9% 3.3% US Treasury Note 4.375% 30/11/2028 1.0%
Benchmark %:#  -4.8% 15.3% 9.5% 6.6% -13.7% 9.4% 3.5% Japan Government Bond 0.0% 10/06/2024 0.9%
Alibaba 0.9%
Fund Risk Indicator (3 yrs S.D.) &£ RERIEE! ( = FIFHEBRE) 9.9% p.a. NVIDIA 0.9%
*S.1. is Since Inception GNMA 3.5% 30 Years settles June 0.8%
**YTD is Year To Date / fE¥) &% Total &3t 11.2%
Conservative Fund {#57ES: Fund Price & {H& HK$22.778279
Fund Size &&EE HK$4,989m (B &EET)
Inception Date Z:&pk17 HEH 1/10/2003
Fund cumulative performance since inception ) B  +ichina Equities &t/ IR 6.0%
HeRUES Y EREER Assit A"/')\cat'on US Equities ZERE 10.2%
150% - 137.0% BEDER European Equities BN A& = 2.6%
Japanese Equities HAEER 0.9%
100% | 134.7% . AsiaPacific ex-HK/JaF)an Equities 1.2%
Y / TAREREAEEEB/EX)
ot . EM ex-Asia Equities 0.3%
50% | PRI HEMSEREABERX) ’
Y, [l Globel ESG Equities BIRESGHRE 1.3%
\I - -
Global REITs IRIKEHEETEIREES 2.0%
Mg © 00 OO0 oo 0o oo oo oo oo - Global Fixed Income Rk {EH 42.4%
SR8 IE8B832RNRar o3>0 S3INB Short Term Bonds (HKD&USD) 28.09
= Conservative Fund fR<F&E%  ~~ -~ Benchmark £ REES (BT RZETT) 0%
I CashE# 5.1%
Cumulative Performance 2i&3R3R(%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.1.*
. Top 1 ities held LE S5 %
B = FiE St RTES op 10 securities held + A& HES o
Fund 4 1.2% 1.4% 71% -0.9% 15.1% 38.2% 134.7% FNMA Single Family 4.5% 30yr settles July 1.6%
Benchmark %:#E 1.4% 1.4% 7.0% -0.7% 14.6% 34.6% 137.0% FNMA Single Family 6.0% 30yr settles July 1.5%
FNMA 30 Year Pass-Through 6.5% 30 yr settles July 1.1%
Calendar Year Performance 457 (%) US Treasury Note 4.375% 30/11/2028 1.0%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 10/06/2024 0.9%
Fund 54 21%  11.0% 72% 35% -104%  7.5% 2.1% Korea Expressway Corporation 4.06% 12/05/2027 0.8%
Benchmark 7% -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% 2.0% GNMA 3.5% 30 Years settles June 0.8%
France Government Bond 3.0% 25/05/2033 0.7%
Fund Risk Indicator (3 yrs S.D.) E&ERIEE ( =FFHERE) 6.5% p.a. Sumitomo Mitsui Banking 4.2% 30/03/2026 0.7%
*S.1.is Since Inception Italy Government Bond 4.0% 15/11/2030 0.7%
9.8%

**YTD is Year To Date / 4] £ 4

Total &2t




Hospital Authority Provident Fund Scheme (B[7E G ABESETE])
Monthly Factsheet (5 5 # &5

As at #;£31/5/2024

#)

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREENE (HREBERARRXR)

Global Bond Fund B/ &5 SE Fund Price E&{E#% HK$15.413849
Fund Size X &&EHE HK$1,526m (B & & T)
Inception Date E &5 HER 31/3/2010
Fund cumulative performance since inception
HeRIES Y 2RER Asset Allocation Government/Agency Bond 51.0%
80% - BESER HRIE I8 E S
Corporate Bond {E3#1/&% 41.3%
60% 54.1% | Non-agency ABS
PRON o . 7.8%
40% | NN . FHTHBEERPES
Ay AT Short-term Bills and Cash
PRaR 41.1% -0.2%
20% | _,\/,/’"” HRRBRIRE
ol Hedge Positions FB/EEIPHIE 40 0.0%
e e @ @ e @ @ v @ @ v e e o e Others ELftt 0.1%
5 2 8 & 2 o » N ® » 8 X N8 8 R
e Global Bond Fund IRIXESEE - - - - Benchmark &%
Cumulative Performance 2F&3R3R (%)
11"{”);“ 33""{’)’;“ 1Iz;r 3;2;“ S;EZF 13;‘;” mszlg L Top10securiies held it %
Fund B 08% 06% 44% -45%  3.4% 19.9% 54.1% FNMA Single Family 4.5% 30yr settles July 2.3%
Benchmark £:#  0.8% 04% 39% -4.7% 2.7% 17.6% 41.1% FNMA Single Family 6.0% 30yr settles July 2.1%
FNMA 30 Year Pass-Through 6.5% 30 yr settles July 1.5%
Calendar Year Performance F[Z (%) US Treasury Note 4.375% 30/11/2028 1.4%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 10/06/2024 1.3%
Fund & -0.7% 8.6% 4.8% 0.1% -11.7% 7.0% 0.6% GNMA 3.5% 30 Years settles June 1.1%
Benchmark A:#e 0.2% 7.4% 48% 03% -11.6% 6.8% 0.3% France Government Bond 3.0% 25/05/2033 1.1%
Korea Expressway Corporation 4.06% 12/05/2027 1.0%
Fund Risk Indicator (3 yrs S.D.) E£REMRIEH ( =ZFRERE) 5.6% p.a. Italy Government Bond 4.0% 15/11/2030 1.0%
*S.l. is Since Inception FNMA Single Family 4.0% 30yr settles July 0.9%
**YTD is Year To Date / 4] %% Total 57 13.7%
Money Market Fund S8 mHigES Fund Price & {E#% HK$13.050874
Fund Size Z£4&&EH HK$4,242m (B & ET)
Inception Date F:&pk17 HEH 1/10/2003
Fund cumulative performance since inception
EeRUES Y ERER Asset Allocation . Cash / Certificate of Deposits 46.9%
35% - 20.5% BEHE RE RAGRFARE
30% - Other Money Market Instruments 53.1%
25% HihEEmiSTH
20% -
15% -
10% | 7.6%
5% | /--- ------------------------ -
O el
© 00000 LLLLLYYYYYY YO
ER&S8I8832RNor oI >do SN
= Money Market Fund E¥Mi5EE - === Benchmark £%
Cumulative Performance 2F&3R3R (%)
I e . botes  Top 10 securties held A3 F A% %
Fund %4 0.4% 11% 48% 82% 10.5% 13.7% 29.8% Hong Kong T-Bill 0% 19/06/2024 5.1%
Benchmark £ 0.1% 0.2% 1.0% 1.4% 1.5% 1.6% 7.6% Sumitomo Mitsui Banking Corporation 0.0% 03/07/2024 4.8%
Industrial Bank of Korea 0.625% 17/09/2024 4.8%
Calendar Year Performance &7 (%) Korea Electric Power 2.5% 24/06/2024 4.4%
2018 2019 2020 2021 2022 2023 YTD** Westpac Banking Corporation 1.019% 18/11/2024 4.4%
Fund A4 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 2.0% Hong Kong Mortgage Corporation 0% 29/11/2024 4.2%
Benchmark L4 0.0% 0.1% 0.0% 0.0% 0.1% 0.9% 0.4% Sumitomo Mitsui Trust Bank 3.5% 05/07/2024 3.9%
China Construction Bank 4.63% 20/09/2024 3.7%
Fund Risk Indicator (3 yrs S.D.) E£ EZIEH ( =F IR HERE) 0.7% p.a. The Korea Development Bank 0.0% 16/07/2024 3.6%
*S.1. is Since Inception China Construction Bank 4.62% 08/10/2024 3.5%
**YTD is Year To Date / F- ] 5% Total &5t 42.4%




Hospital Authority Provident Fund Scheme (B[7E G/ ABESETE])
Monthly Factsheet (5 H{&&f5#)

As at #;£31/5/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREE DA (HREBERRRXR)

Time Deposit Fund EE{ERE S

Principal Fund Price Fund Returns* Top 3 banks (%)
A& 22 BB = SatETy = RFRIRIT(%)

Time Deposit Fund 1M** HK$105m HK$10.08 4.17%p.a. BOC (FEI#R1T)  Standard Chartered HSBC(FEZ$RTT)
EHEMRES 1B/ (B8%ETT) (E7T) (BF) (44%) (BITIRTT) (44%) (11%)
Time Deposit Fund Series 24-01-06M HK$666m HK$10.20 4.76%p.a. Standard Chartered HSBC(t& £1R7T) ICBC (B T & fR1T)
TEHERES 24-01-061E 3 %3 (B8%ETT) (B7T) (BE) (EFTERTT) (40%) (29%) (26%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10.19 4.46%p.a. Bank of East Asia ICBC (FEI TE#R1T)  ANZ Bank (EFTERTT)
EHERES 24-01-12(E8 %5 (B8%ETT) (E7T) (BF) (REzER1T) (28%) (28%) (23%)
Time Deposit Fund Series 24-04-03M HK$679m HK$10.07 4.36%p.a. HSBC(EZ$R1T) ICBC (FEIIERT) Bank of East Asia
EHERES 24-04-03(@8 %5 (BE&ETT) (E7T) (BF) (44%) (29%) (RI2ERTT) (17%)
Time Deposit Fund Series 24-04-06M HK$511m HK$10.07 4.48%p.a. HSBC(FE 2 $R1T) Bank of East Asia ICBC (B T & fR1T)
EHERES 24-04-061@8 %5 (BE&ET) (E7T) (BF) (41%) (SRaniR1T) (27%) (18%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.07 4.41%p.a. Standard Chartered HSBC(t& £1R7T) ANZ Bank (Z2¥7ER1T)
TEHERES 24-04-121B8 %5 (B&8%ETT) (B7T) (BE) (EITERTT) (44%) (37%) (9%)

*Based on interest earned and net of fees and expenses. EREIHNF R W HNREARFHSE -

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. EREEHERESBHEESTPIRFLBIRESHEER  BEPIREMEAEHGERES  EEFHEBRESEEMESBEERIL -

Performance by Asset Classes (Gross of Fees & Expenses) & ZEJH Bl F 3 (42 [0]#)

1 Month —(@H 1 Year — £ 3 Year =4F*
Actual Benchmark Actual Benchmark Actual Benchmark
BRI BB HiERH HERIR HERHR HAERH

HK/China Equities
= R 1.1% 1.6% -1.9% 0.2% -39.2% -34.8%
US Equiti
o Hg; es 3.5% 4.5% 25.8% 26.1% 26.7% 24.1%
European Equities 4.6% 5.0% 17.0% 20.0% 0.7% 15.8%
E 8L
Japanese Equities 1.3% 1.3% 18.4% 18.4% 8.2% 8.0%
AARRE
AsiaPacific ex-Japan Equities o o o o ) o ) o
BAEERCT LT HES) 1.8% 1.9% 12.3% 13.1% 17.0% 14.3%
EM Equities o o o o 4E 0o 18 R
e 0.6% 0.6% 14.9% 12.7% 15.0% 16.6%
Global ESG Equities™* o o o o o o
EESGRE 4.2% 4.2% 24.6% 25.1% 18.8% 19.5%
Global REITs

0, 0, 0, 0, - 0, - 0,
MRS E RS 3.7% 3.4% 8.2% 7.4% 9.8% 12.4%
Global Fixed Income 1.0% 0.9% 4.4% 3.6% -5.2% -5.8%
IRIKES
Short Term Bonds (HKD&USD) o o o o o o
SN (B R ) 0.6% 0.5% 4.9% 4.4% 4.5% 3.6%

*3 year returns are cumulative performance. Dl 2 =4FEH BEFHER -
**Inception date for Global ESG Equities portfolio is April 2021. BERERET - 11 & K& TA(ESG)HE ZEAH & HYRL AT H HAZ20214:4 H -
“**Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. 15t 440 & #3057 R IR 2 FE R B <7 1% 1 B -

Important Information EEEEH

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [&] N £ F (G & BEERT - (58 E 5 2 B A ZRE BT BORIL « B FESEESISHEESREEHEAE T (BEREHEE T ZREER)

FEEMH - BT IES R RSB R AR H S IR B RIE AT T 2 A -

2. Investment involves risks. Past performance is not indicative of future performance. & & 75 G - #FREET W AR FER R AL -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
201910 A1 EHE » FERAFA L IREIIRIE T » S3BCAE & BRI P B & S AT A R S A 4 & 20% £ 30% ©

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. & EEZHFTSE « MSCIEEZHEANTSEHIBE AKX ENREZEGRUNETEZESHE -

Enquiries &

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEFMESHANER , FRERIEESHIR 3191 8088 , ETR I M EFTBEEREA NER.




