Hospital Authority Provident Fund Scheme (B[ &8 5/ \TES=18)
Monthly Factsheet (5 5 £3& & H)

As at #ZF31/1/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) &R KE e (FOBRE FH B )

Global Equity Fund 3BERiCE & Fund Price & (E% HK$30.436871
Fund Size & &EME HK$10,595m (B &E&7T)
Inception Date E& %17 HE 31/3/2010
Fund cumulative performance since inception
HEMIES T ERER _ B HK/China Equities Fs/EIIRE 22.3%
250% - Asset Allocation »
204.4% AENE US Equities SEEIRAZE 41.2%
200% A European Equities EGMIRE 8.1%
150% | Japanese Equities AABRZE 3.2%
100% A AsiaPacific ex-Japan Equities 0
so% | A | TABRE(TRERS) b
0% | . Emerging Market Equities $rEISIRE 6.2%
50% J I Giobal ESG Equities IBEKESGRRES 4.9%
R R Global REITs EHBIHEMERARS  7.1%
o - N w B [4)] (2] ~ o © o - N w S
= Global Equity Fund IREKEREESE - - - - Benchmark Ei# B cosh Re 5.4%
Cumulative Performance Bf&RIR(%)
1_M{n)t%h 33'\?3; 11{:? 3;;& 5};2? 1:_\;?" ﬁjzxsilﬁ 2 Top 10 securities held - AEi A% %
Fund 4 2.5% 22% 18.0% 11.9% 40.5% 103.5% 204.4% Tencent 2.7%
Benchmark F&3#E 2.6% 23% 201% 14.4% 43.5% 103.5% 205.3% Microsoft 2.1%
Nvidia 2.0%
Calendar Year Performance [ #3H (%) Alibaba 1.9%
2019 2020 2021 2022 2023 2024 YTD** Apple 1.6%
Fund A4 225% 13.8% 12.3% -16.1% 10.4% 12.9% 2.5% Amazon 1.4%
Benchmark £ 22.3% 13.0% 12.3% -15.8% 11.4% 14.4% 2.6% Alphabet 1.3%
HSBC 1.1%
Fund Risk Indicator (3 yrs S.D.) (4 EaigH ( =M m) 14.2% p.a. Meituan 1.1%
*S.l. is Since Inception Xiaomi 0.9%
**YTD is Year To Date / fEf] &£ 4 Total &% 16.1%
Growth Fund % E&& Fund Price E&(Ef& HK$52.08042
Fund Size & &EH HK$29,340m (BHEi&7T)
Inception Date E& %17 HE] 1/10/2003
Fund cumulative performance since inception Asset Allocation . HK/China Equit . - .
Hefvas s SmER BENE 2 quities FHE/FEIRRE 16.0%
US Equities ZEFRZE 29.9%
400% 4 s406% European Equities BUMARE 5.9%
350% 1 Japanese Equities HANIRE 2.3%
zzg:j: A 334.9% . AsiaPacific ex-Japan Equities 1.9%
200% | TAEREAEERR)
150% - . Emerging Market Equities FTEEHIZARE 4.7%
100:/0 1 . Global ESG Equities IBEKESGIRE 3.6%
ng N Global REITs IBEREHIEEIEERS 5.3%
= Growth Fund i EE& - - - - Benchmark E# RS (BT ETT) e
Cash IR& 5.2%
Cumulative Performance &R (%)
1jA{%n);h 35’\?;;'1 11‘;&" 3;;” 5;:r 1(;‘2” EJZISIL;E N Top 10 securities held A4 %5 %
Fund }:4 21% 20% 13.9% 8.6% 30.5% 79.9% 340.6% Tencent 2.0%
Benchmark £3#E 21% 20% 156% 10.8% 32.7% 80.0% 334.9% Microsoft 1.5%
Nvidia 1.4%
Calendar Year Performance 4F & #3(%) Alibaba 1.4%
2019 2020 2021 2022 2023 2024 YTD** Apple 1.2%
Fund £4> 19.0% 121% 9.3% -15.0% 9.6% 10.1% 2.1% FNMA Single Family 4.5% 30yr settles April 1.2%
Benchmark £  18.6% 11.3% 9.3% -14.6% 10.4% 11.4% 2.1% Amazon 1.0%
Alphabet 0.9%
Fund Risk Indicator (3 yrs S.D.) E£E S ( =FIEHERE) 11.8% p.a. FNMA Single Family 6.0% 30yr settles April 0.9%
*S.1. is Since Inception HSBC 0.8%
**YTD is Year To Date / 4E9)E % Total &% 12.3%




Hospital Authority Provident Fund Scheme (B[ &8 5/ B S =18)
Monthly Factsheet (5 5 £3& & H)

As at #ZF31/1/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) BE&&RIRNSEN T I ERNRFAER)

Balanced Fund ¥4 Fund Price E&(Ef& HK$36.996951
Fund Size & & EH HK$16,200m (BHEi&7T)
Inception Date F& %17 HE 1/10/2003
Fund cumulative‘gfzrformance since inception Asset Allocation . HK/China Equities &5&/rhEIie= 11.7%
BEIESZRERR BESE US Equities XEIE 21.2%
300% 7 ook European Equities EHARE 4.3%
250% A A Japanese Equities BZIRZE 1.7%
2 " . o -
200% A Y \“' Y 255.6% ASIaPa(i:: ex-Japan Equities 0.8%
150% | /N ) TAEREASERR)
T00% v\ ¥ Emerging Market Equities FTEHIZAZE 3.3%
’ Global ESG Equities 3REKESGZE 2.5%
50% 1 Global REITs BEKREIESERERS 3.7%
0% ¥ e e e e Global Fixed Income BBEk{&Es5 43.3%
8888228 832Fa32aas332B8BRRBR Short Term Bonds (HKD&USD) 2.3%
= Balanced Fund &% - - - - Benchmark &t SRS (B TTRESTT)
B cashE: 5.2%
Cumulative Performance Bf&RIR(%)
1_M{n)t%h 33'\?3; 11(:? 3;(;& 5};2? 1:_2“ ﬁjzxsilzr: - Top 10 securities held -|-AEi A% %
Fund £:4 1.7% 1.8% 109% 6.2% 22.0% 60.8% 270.0% FNMA Single Family 4.5% 30yr settles April 2.0%
Benchmark £:HE 1.7% 1.7% 122% 7.7% 23.3% 60.1% 255.6% FNMA Single Family 6.0% 30yr settles April 1.5%
Tencent 1.4%
Calendar Year Performance [ #3H (%) Microsoft 1.1%
2019 2020 2021 2022 2023 2024 YTD** Nvidia 1.0%
Fund #:4 16.0% 10.2% 6.5% -14.0% 8.9% 8.0% 1.7% Alibaba 1.0%
Benchmark £ 15.3%  9.5% 6.6% -13.7% 9.4% 9.0% 1.7% US Treasuary Note 4.375% 30/11/2028 1.0%
FNMA Single Family 6.5% 30yr settles March 0.9%
Fund Risk Indicator (3 yrs S.D.) B2 EIISE ( =FiZHERE) 9.9% p.a. Alibaba 0.8%
*8.1. is Since Inception GNMA Jumbos 3.5% 30 yr Settles April 0.8%
**YTD is Year To Date / F-#] %% Total &% 11.5%
Conservative Fund {#57E& Fund Price & {E# HK$23.944092
Fund Size & &EME HK$5,014m (BEE7T)
Inception Date £ &% HE 1/10/2003
Fund cumulative performance since inception . HK/China Equities &&/-FEIRER 5.9%
BERESS BRER How hoset Allocarion US Equities SEEREE 10.5%
150% - aENE European Equities EXMIRE 2.1%
Japanese Equities HANIRE 0.8%
146.7% AsiaPacific ex-Japan Equities
1% 7 " TABREFOERE) 04%
P /
50% | Py A Emerging Market Equities FTEHIZAZE 1.6%
S Global ESG Equities BBERESGRZE 1.3%
y Global REITs IBIKEHIESERERES 1.9%
0% © 00O OOOOOO00000 000 oo oo Global Fixed Income IEEk{&% 43.2%
SR8 8 v wrardyoo0o 3NNER Short Term Bonds (HKD&USD)
= Conservative Fund {f<FES - == - Benchmark &t fHAES (BTTREET) 27.4%
I cashES 4.9%
Cumulative Performance Bi&RIR(%)
1_’\/'{“;; 33“?[;;1 11{:? 3;(;& 5;;& 1:—2& ﬁjzjsilzr: N Top 10 securities held K EiA %4 %
Fund £:4 1.3% 1.5% 76% 5.6% 14.8% 40.7% 146.7% FNMA Single Family 4.5% 30yr settles April 2.0%
Benchmark £  1.2% 1.3% 81% 5.9% 15.1% 38.1% 149.9% FNMA Single Family 6.0% 30yr settles April 1.5%
US Treasuary Note 4.375% 30/11/2028 1.0%
Calendar Year Performance [ #3: (%) FNMA Single Family 6.5% 30yr settles March 0.9%
2019 2020 2021 2022 2023 2024 YTD** Hyundai Capital Service 4.72% 02/04/2027 0.9%
Fund %< 11.0% 72% 35% -104% 7.5% 5.9% 1.3% Korea Expressway Corporation 4.06% 12/05/2027 0.8%
Benchmark £ 10.0%  6.8% 3.7% -104% 7.8% 6.3% 1.2% Credit Agricole 5.03% 07/09/2026 0.8%
GNMA Jumbos 3.5% 30 yr Settles April 0.8%
Fund Risk Indicator (3 yrs S.D.) BESEISE ( =FIZHERE) 6.6% p.a. Sumitomo Mitsui Banking 4.2% 30/03/2026 0.7%
*S.1. is Since Inception Tencent 0.7%

**YTD is Year To Date / ] &% Total &%t 10.1%




Hospital Authority Provident Fund Scheme (B[ &8 5/ \TES=18)
Monthly Factsheet (5 5 £3& & H)

As at #ZF31/1/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) BE&&RIRNSEN T I ERNRAER)

Global Bond Fund Bk {E5H5ESE Fund Price E:4:{Ef HK$16.000744
Fund Size & & EH HK$1,715m (BEi&7T)
Inception Date F& %17 HE 31/3/2010
Fund cumulative performance since inception Asset Allocation
SN ES T BREKT BEEAN
80% - BEMESZ RHER HEDE [l Global Fixed Income HEER{ES 62.1%
60.0% Short Term Bonds (HKD&USD) 33.0%
60% SEHBES (BTTRETT) e
oo .. B cashmEe 4.9%
40% S \ -7
P N~ At
ARt - 465%
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= Global Bond Fund IBEKESEHS - - - - Benchmark E#
Cumulative Performance Ef&EERIR(%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.I.* "
& A . Top 10 securities held + A+ %% %
—EA =@EA  —F  =F HAE T4 HOLES
Fund %4 0.9% 12% 41% 0.4% 2.6% 19.5% 60.0% FNMA Single Family 4.5% 30yr settles April 2.9%
Benchmark (% 0.7% 1.0% 4.0% -0.1% 2.1% 18.0% 46.5% FNMA Single Family 6.0% 30yr settles April 2.1%
US Treasuary Note 4.375% 30/11/2028 1.4%
Calendar Year Performance 5% 21 (%) FNMA Single Family 6.5% 30yr settles March 1.4%
2019 2020 2021 2022 2023 2024 YTD** GNMA Jumbos 3.5% 30 yr Settles April 1.1%
Fund %4 8.6% 48% 01% -11.7% 7.0% 3.5% 0.9% Hyundai Capital Services 4.72% 02/04/2027 1.0%
Benchmark £ 7.4% 4.8% 0.3% -11.6% 6.8% 3.5% 0.7% Korea Expressway Corporation 4.06% 12/05/2027 1.0%
China Government Bond 2.68% 21/05/2030 1.0%
Fund Risk Indicator (3 yrs S.D.) E£E S ( =FIEHERE) 5.6% p.a. Credit Agricole 5.03% 07/09/2026 0.9%
*S.1. is Since Inception Japan Government Bond 0.0% 17/02/2025 0.9%
“*YTD is Year To Date / ¥ %% Total &5t 13.7%
Money Market Fund £ R4 Fund Price Z4:(Ef% HK$13.425868
Fund Size & &EME HK$4,131m (BE#&7T)
Inception Date E:&pIrHHA 1/10/2003
Fund cumulative performance since inception - )
EEMUES BEER Asset Allocation [l Cocn Cortfcate of Deposits 47.8%
40% - BESE ReREHFRE
35% A 33.5% Other Money Market Instruments
5 5 52.2%
30% 1 Ht &Mz TR
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Money Market Fund S#¢mHigEE - - - - Benchmark £t
Cumulative Performance RF&EHRER (%)
1Month 3 Month 1Year 3Year 5Year 10 Year S.1.* " - o
—@E =@ —& = FlE 4 R E S Top 10 securities held +KiRFA 5% %
Fund £ 0.5% 1.2% 45% 11.1% 12.4% 16.8% 33.5% China Construction Bank 0.0% 28/07/2025 7.5%
Benchmark 3%  0.0% 01% 07% 1.8% 1.8% 2.0% 8.0% Airport Authority 1.62% 26/06/2025 4.4%
Sumitomo Mitsui 0.0% 04/06/2025 4.2%
Calendar Year Performance & #3H (%) Korea South East 2.125% 03/02/2025 3.6%
2019 2020 2021 2022 2023 2024 YTD** PSA International 4.27% 11/02/2025 3.6%
Fund %4> 1.9% 1.3% 0.0% 1.4% 4.5% 4.4% 0.5% Australia and New Zealand Banking 4.74% 19/05/2025 3.5%
Benchmark £ 0.1% 0.0% 0.0% 0.1% 0.9% 0.8% 0.0% Shinhan Bank 0.0% 15/04/2025 3.4%
MUFG Bank 0.0% 21/02/2025 3.3%
Fund Risk Indicator (3 yrs S.D.) E£ESIEE ( =FEERE) 0.6% p.a. QNB Finance 4.81% 03/02/2025 3.3%
*S.1.is Since Inception Mizuho Bank 0.0% 22/07/2025 3.0%

**YTD is Year To Date / fE¥] % Total §5t 39.8%




Hospital Authority Provident Fund Scheme (B[ EH B/ ATBREETE)
Monthly Factsheet (&5 5 & &)

As at #ZF31/1/2025

Fund Performance and Asset Allocation (Net of Fees and Expenses) BE&&RIENSEN T F18EBNRFAER)

Time Deposit Fund EHifESiHEE

Principal Fund Price Fund Returns* Top 3 banks (%)
& EEEE E&E bR = AFFERIT(%)

Time Deposit Fund 1M** HK$720m HK$10.37 4.15% p.a.** HSBC(EEZ1RT) BOC (HFEIRIT) CCB (FEIEERRIT)
EHIEAES @R (G 7] (¥&7T) (B5) (30%) (30%) (19%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.37 441%p.a.  Standard Chartered ~ HSBC(FEZZ$R{T) ANZ Bank (RFERIT)
ERIEES 24-04-12{E8 &5 (BEETT) (¥&7T) (B5F) (EFTIRIT) (44%) (37%) (9%)
Time Deposit Fund Series 24-07-12M HK$371m HK$10.26 4.34% p.a. Standard Chartered ANZ Bank ((B#$R1T) HSBC(EEZERIT)
ERIEES 24-07-12{88 &5 (BB#EIT) (¥&7T) (B5) (BITIRIT) (42%) (23%) (22%)
Time Deposit Fund Series 24-10-06M HK$370m HK$10.12 3.67% p.a. HSBC(FEZ$R{T) ANZ Bank (RE8RT) BOC (HEIRIT)
ERIEES 24-10-06(E8 &7 (BEETT) (¥&7T) (B5) (42%) (23%) (18%)
Time Deposit Fund Series 24-10-12M HK$294m HK$10.11 3.26% p.a. HSBC(FEZ$R{T) ANZ Bank (EFEERIT) Bank of East Asia
ERIEES 24-10-12{E8 &5 (BEETT) (¥&7t) (B5) (41%) (24%) (BREEER1T) (19%)
Time Deposit Fund Series 25-01-03M HK$886m HK$10.03 4.10% p.a. Standard Chartered HSBC(FEZRTT) UOB Bank (KZEERTT)
ERIfEES 25-01-03(E8 &5 (G 7] (¥&7T) (B5) ((EFTERIT) (30%) (29%) (19%)
Time Deposit Fund Series 25-01-06M HK$418m HK$10.03 3.87% p.a. HSBC(EEZ$R{T) Standard Chartered  ANZ Bank (ERFTER{T)
EHRIEES 25-01-06(E8 &5 (BEETT) (¥&7t) (85) (29%) (EFTIRT) (27%) (16%)
Time Deposit Fund Series 25-01-12M HK$126m HK$10.03 3.76% p.a.  Standard Chartered ~ HSBC(FEZ$R1T) ANZ Bank (RFRERIT)
ERIEES 25-01-12{88 &5l (G 7] (¥&7T) (B5) (EFTERIT) (30%) (21%) (16%)

*Based on interest earned and net of fees and expenses. EHEFENAIF S AN AR BISS.

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. The fund return of the 1-month Time Deposit Fund represents the actual return in the last 1 month in annualised term.
ERECHFFESETESIPRRFHEMEONEE, HEBRENEREYIFRES, EEFHEMESERESRITAIL,

&R ERFFEENEREIEE SR E RN ERERIL A TE.

Performance by Asset Classes (Gross of Fees & Expenses) &M HIFEH (48[ H)

1 Month —f& 5 1 Year —£F 3 Year =4¢*
Actual Benchmark Actual Benchmark Actual Benchmark
HERE HEELH HRERE BT HRERE ERELH

;‘%ﬁgﬁg““'es 1.0% 0.5% 28.0% 30.9% -18.4% -13.2%
US Equiti
adni iy 3.4% 3.4% 22.2% 23.4% 35.8% 34.8%
;‘;;H};:" Equities 6.2% 7.2% 7.0% 8.8% 7.4% 17.5%
‘E%au;‘;e Equities 1.9% 1.9% 5.1% 4.8% 16.1% 15.9%
AsiaPacific ex-Japan Equities o o o o 5 20 o
ABRECRAEEES) 1.3% 1.7% 15.8% 17.4% 2.3% 4.6%
;ﬁ'\;;g%;:; 1.0% 2.1% 10.8% 14.4% 1.8% 1.8%
g&fég;;;?”“'es 2.7% 2.7% 18.3% 18.1% 25.5% 25.8%
Global REITS 1.9% 2.1% 6.2% 6.6% 9.8% 10.4%
REKBIEETIREES o S o o = e
f%'i;b{,:;'xed Income 1.0% 0.8% 3.9% 3.9% 0.0% -0.7%
Short Term Bonds (HKD&USD)

> ol 0.7% 0.6% 5.3% 4.6% 9.1% 7.6%
1SRRI (BT R3ETT) ° ° ° ° ° °

*3 year returns are cumulative performance. I & = 4E B #
**Inception date for Global ESG Equities portfolio is April 2021. BaERERES « 18 K& E(ESG)BS 2240 &I TL H #220214F4 F -

Important Information EE &

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [ FE(F L& BEER] - EIE5 8 H 5 2 Mg R 2 TEPTEOIRR - ERE T EERESIHERSEAEAHT (EEAHEH T ZREFR)

ARER - BT ES M R, REEE R » WAESE S SR ERE M T 2 -

2. Investment involves risks. Past performance is not indicative of future performance. #&&f#5 E i o B E LRI R LG ELS -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
201910 H1H L - FEMRIFA L IERIRIS T D& A B E AT AR EH 520%230% ©

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. EEHIEERMFTSE, MSCIEEZFERANMIBEEERE, WEAHENREZESZAAIETEZESME -

Enquiries &&f

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.

WEHIEARER  ANERIEESHE 3191 8088 , AT IS FEERA NGRS,



