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BEEEE Important Information
- =IEFHERRESRRECEANBES, HHEREES. BEAEEES BHEENEK

MR,

- BRESHEARNERR, TROBEEHAEKRES,
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RIEIERESHNES,

- KREWHER. BEFRET ARSI RGERMER. BT ARERLAEMELRERE,

I AR RER SR, W2 ERMERBERREmTFIE.

« Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

« Each investment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

« Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,795.6 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 30 September 2024. The IVZ AUM (US$1,795.6 billion as at 30 September 2024) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

RBIMTE

Return Summary

#HZFE 2024 %11 B 30 B As at 30 November 2024

BiIES

EI%R (%) FENES 15 55 105 Since

Return YTD 1year 5years 10 years Inception
RIS REE - GP Cum 8.9 1.9 8.2 337 4011
Strategic Growth Fund - GP DCA 4.2 4.8 6.3 15.0 12.4
BREEAE-GP Cum 9.3 12.3 10.8 41.3 196.9
Growth Fund - GP DCA 4.4 51 7.4 18.5 100.6
FEEE-GP Cum 6.7 101 6.3 30.8 2,336.4
Balanced Fund - GP DCA 3.6 4.1 4.5 12.9 334.0
TIRIEREE -GP Cum 4.6 8.3 1.8 21.4 174.2
Stable Growth Fund - GP DCA 3.0 3.5 1.9 7.8 55.5
BEXEEEE - GP Cum 2.6 6.4 -0.4 14.3 141.4
Capital Stable Fund - GP DCA 2.2 25 0.1 4.5 48.4
IRIKESEE -GP Cum -0.4 3.6 -5.4 27 255.3
Global Bond Fund - GP DCA 11 1.3 -3.0 -1.4 56.6
BTEBEmISEES - GP Cum 3.5 3.9 91 13.2 49.2
HK$ Money Market Fund - GP DCA 18 2.0 6.5 9.3 18.7

Cum = £F&[0]#R Cumulative Return

FERRECNENBERZEESIBE 5 FHEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

HRAGE: © 2024 Morningstar, WUEEFEN BT R,
Source: © 2024 Morningstar, NAV to NAV, in HK dollar.

B SR BRI S IEREH
www.invesco.com/hk 5B
SEFEEEA4R (852) 28427878
DESEE S ERE,

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852) 28427878.

HHER IFIIRAE) 2 \

(TR AR B AR ERREER, BREAN, BATRNE, GHEY
EENS AL EER AR —EREES, HINEAERS1 0008w, HEMEHE
s, ERRANEESERACBARSNASEN ; MEERRES, CoaBAR
DHESEG., BEME, ENT9RE R AEDSHRIE.

MR RAAIBUS AR RARE, TFHMAE I BIREERRENIBER, Eit

HMAEEE T LENER, UBRERRREN Y AE B8R, 24 1ET15E]
BB M, BEAMERRT —BIRINFEN T FIY AL I BIER,
BdE :

FEYA A It R P RR—EERNNEEN SARR—EEEBRENFA—EESET. ML
BEEBNNFHEESR,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where
you invest a fixed amount of money, for example HK$1,000 per month regardless of the
market situation. With this approach, you therefore buy more units when the prices are
low and buy less when the prices are high. Over the long-run, your average investment
cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in
the same fund on the last business day of every month. There is no initial transferred-in asset or
asset switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 £ 11 A 30 H As at 30 November 2024

R R AL 4
Strategic Growth Fund
ES {187/ GP Class GP

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNREKEDIHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEYRREREMR, héﬂl‘u, BEEHhESEAENERR, BEFFEMEENER.
Investors should note the equ|t|es risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR k.
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & B1Z Investment Objective
E£485 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BAEERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global

EHSL R Fund Performance (%)

M IZHER Inception Date 01/1992 S ———— FEXRI Calendar Year Return (%)
HEL M Fund Currency BT HKS e 550 #& Fund B Fund
E&4{E Fund Size 01.39 % i‘s’g 2023 6.31 2018 1,76
BEHBTT (HKS m|II|on) £ 100 2022 18.61 2017 26.90
£&M@i8 Fund Price $389.72 2 30 201 065 2016 2.42
g 5o 2020 10.26 2015 -3.26
N 2 200 2019 16.70 2014 1.99
HE 5T+ Fund Commentary & 150
g 100
e s, N yo
%Eﬂ%ﬁ#%?&#ﬁ&’é%ﬁ\ , EMABENER b ©
ko IRAEEHS0016 8. EZR2000I5EFMETIE
ﬁ?a?ﬁl'-i“'righﬁt’ﬁﬁfﬁfiuo REREES, 2RI Cumulative Performance (%) #£{5%R% Annualized Performance (% p.a.)

BN Z 11 B /g LR, BRoo@BEERmARMIE ~ e
10)% 7P892.0%HAZE11B 1 H92.3%, D KEKRT E%JJ:(é;D W;i ] y:;i o yLOai smcﬁfﬁi;
BERRH HRESTAGRRRASD L
WS BRI S 2585 FE4.5%-4.75%, REH

TIRFEZ4.750 . A == - -

TR ZE4.75%, BED M Asset Allocation** (%) RFEERZZHIERE Top Ten Holdings (%)

US stocks gained as Donald Trump's election JLEMBEZ N. American Equities 25.6  HESAIZER Tencent Holdings Ltd 3.6
}/ICt.OI’y bOOSted investor sentiment. Major AR Z Hong Kong & China Equities 21.8 AT Taiwan Semiconductor Manufacturing Co 2.2
indices like the S&P 500, Russell 2000, EXMAZ ZE European Equities 20.5 FIEBEBE Alibaba Group Holding Ltd 2.1
and Nasdaq performed well. European - — —

equities made small gains over November AR Japanese Equities 121 BRRE Apple Inc 5
in local currency terms. Eurozone headline HAhEE A#E AL ZE Other Asia Pacific Equities 14.4  Nvidia Corp 15
inflation rose from 2.0% in October to &R EM Cash & Others+ 5.6  R3BRH AIA Group Ltd 1.4
2.3% in November. Asia Pacific equity 8% Microsoft Corp 14
markets delivered negative returns. SR JD.com Inc - Class A 13
Government bond markets had a strong EMISEE Risk Indicator (%) ’i‘ - - :
month, especially in Europe, with investors T =E£®&T Samsung Electronics Co Ltd 1.2
anticipating faster European Central Bank 18 Volatility” 15.53  E$5MR HSBC Holdings PLC-HKD 11

(ECB) rate cuts. The Federal Reserve (Fed)
cut rates by 25bps to 4.5%-4.75%, and UK N .
rates fell to 4.75%. Hy5E Remarks:

REAXFUAEFEHEEHE. REBEREMUESEBHERHH,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

© TREREM SFERS. BEEREREMNRIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

" REEESHNDBEREN LR,
Classification of asset allocation for equities is based on the place of listing.
RIBRREESEBEIFNEABRUFEFREREFH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAIFEERSZ THRIEERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRI RIE, REMSEARAE, BFHsER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

>

EERT Important Information :

K EME M. @&%#;ﬁ*ﬁﬂ%%@ﬁ@u%% KAEMMREMESSE, Y2MEMERFERERABRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR R AR B E BB PR A (Invesco
Hong Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA. A MEM BAMEE: (=) BHRMorningstark B i LHE IEMEAL; (=) FEINRA B8 (=) E1FS 2 2. MorningstarR = Ex| sk
/}??:E%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj B AEE T, éEEEE*ﬁEﬁ%{}@EMomIngstal’&% (InVESCO)Fﬁk{tE’JE%ZFEH}%E"QHT’Eu+§o MorningstarZ45:F TEAMNACHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 £ 11 A 30 H As at 30 November 2024

WRIEE
Growth Fund
BI85 GP Class GP

EE$27R Important Information :
. AESFTERERBRERRETSUAREERERPESNILE,
The Fund seeks togrowde investors with long term capltal growth b |nvest|ng prlmarlly in global equity markets.
- REEGREERERR, KERR, BREPESRHERENERE, BFEREN
Investors should note the equmes risk, |nvestment risk, risk relatmg to the speC|f|c nature of a fund of funds, and risk with international investing.
. FESEETLLHIE, LHTMEANE T
The value of the Fund can be volatile and could go down substantially.
- REETREERAGMIELRERE,

Investors should not base their investment decision on this material alone.

EEHH Key Facts

, 3= {=LEN t t Objecti
EH$385! Fund Descriptor BB Investment Objective

FRGERRIKRER, TEFBRT, EXRAERIEENEE.
To achieve long-term capital appreciation through investments in global equities, with an
emphasis on Hong Kong equities.

Equity Fund - Global

M IZEHR Inception Date 06/1999 T Fund Per -
: Fund Performance (%
EEE® Fund Currency BT HKS > fFE R Calendar Year Return (%)
W EE Fund — FHEHEVEEH HKCPI
E£4{E Fund Size o 236.83 11/00| 11/03) 11/06| 11/09| 11/12| 11/15| /18| 11/21] 11/24] ## Fund H# Fund
B&EBTT (HKS$ million) 8 2023 6.48 2018 -12.31
HEENE Fund Price $230.23 § 2022 1815 2017 31.56
g 2021 1.27 2016 2.99
HL:T:% Fund Commentary § 2020 10.47 2015 a3
m
BTSRRI AEEE, EMABER L i 2019 ez 2o 2%
o ARAEEHIS005 8L, ZEZR 200035 HAM 4N ETE b
RIEHSETERIUIRNEN, REMEEH, - -
EUMBRZR11B 5/ \ig Lk, Bt E @it Z &R Cumulative Performance (%) F{5%K3 Annualized Performance (% p.a.)
108143 E92.0%AE11BH#I2.3%, iEHTERA— 7
Ap TE a FYES 1 5% 106 RIES
%, sy e EHRMAERBAR L7t 5| B a9R 3 YTZ) 1year 5years 10 years Sincellr:cej
T 2 i y y y P
FEFRE, BARERHIRISEER, IEBELLERS
e e ‘a?‘;‘%ﬂr‘qﬁelﬁﬁﬂm%I E# Fund 9.32 12.31  #& Fund 2.08 3.52 4.37
mu\nll.:];g%g (AR EMER) MIRIE
SIS SRS RS ST ZEAMA ion* (9 ey . —
a1 sset Allocation** (%) BHEER%Z1HERE Top Ten Holdings (%)
Eﬁzgﬁ%,ﬁerﬁ%#u}z? i gst®
JEEMARE N. American Equities 26.2 [ Tencent Holdings Ltd 3.7
us stocks gainec_i as Donald Trump’s ele_ction $iEREE Hong Kong & China Equities 22.3  AE Taiwan Semiconductor Manufacturing Co 2.2
}/ICIEOI’y bOOSted investor sentiment. Major EXMBR ZE European Equities 21.0 PTEEEE Alibaba Group Holding Ltd 2.1
indices like the S&P 500, Russell 2000, and S I8® Japanese Equit 124 BEAS Apleln 6
Nasdaq performed well. European equities 7 “apanese Fquities - PARAE Abple Ine -
made small gains over November in local HthZa K MERRZE Other Asia Pacific Equities 14.7  Nvidia Corp 1.5
currency terms. Eurozone headline inflation HE K EM Cash & Others+ 3.4 IBRER AIA Group Ltd 1.4
rose from 2.0% in Oetoher to_2.3% in ) 8 Microsoft Corp 1.4
Nowember Thiswas n ine wit rpectotions e
- A FR351Z Risk Indicator (% —— -
effects driven increase in energy inflation. " > =E®7F Samsung Electronics Co Ltd 12
Asia Pacific equity markets delivered K0 Volatility” 15.53 JEZ % HSBC Holdings PLC-HKD 1.2
negative returns with index heavyweight
China underperforming. Taiwan and Korea N -
were negatively impacted by the recent US FffsE Remarks :
presidential election, which will see former BARBNAEFEHEETE. REBEREARNESEIEARMIE,
President Donald Trump return to office. The investment performance is NAV to NAV, gross income reinvested in fund currency.

~ . P IRERHEM BFRE. BKRIEREITRIE,

HIS protectionist po!|0|es are ex_peCt.Ed to "Cash & Others" include cash, accounts receivable and accounts payable.

Impact key economic partners in Asia. " BREEESHNOEZSEN L2,

Classification of asset allocation for equities is based on the place of listing
RIBRRIBESTBASENEARRUEEZERENH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRIFEERSZ T HERERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR ] ENEE S R A EER100,

Summation of asset allocation may not equal to 100 due to rounding.

BHEPRIR - RIE, REMEEAMRAE, BFHEHER© 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

>

EEZT Important Information :

AR, @E%#ﬂﬁTﬁTﬁ%ﬁﬁiﬁﬂA%ﬁa REERAMEMESER, TSREHERSEREARRER, Et:if#ﬂ%ﬁ%uﬁ#&%k$i§ﬁ”$§mﬁ§ﬂﬁ R 2 B B IR A PR AT (Invesco

Hon Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA . A& BAMEE: (=) BrMorningstark B H LHE FEMEAL; (=) FEINRA B8 (=) E1FS 2 2. Morningstarf = Ek| sk
%i -4 ?}Eﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬁﬁf*:@ BAAIEEL, EEREMHEMEIEEMormingstar2£ 5 (Invesco)Fﬁk{ﬁﬁ'Jgﬁz}iﬁﬁﬁﬁ"é*—H’Equ%o MorningstarZ45sF TAMNEEHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs ggg}gf’gg Aiet ?icg%%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

=l :!: o

All data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 £ 11 A 30 H As at 30 November 2024

Balanced Fund
BE1I%ER GP Class GP

EEIRT Important Information :

- AESEBRANVRRESRBREAREERURANERIEE,

The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.

- REEBREEREAR, REAR, 2EH

ERERENERE, ERERE, FIFRERRE, BEF

RERE,

Investors should note the equities risk, investment risk, risk relat|ng to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEERNRIRE, TETTEEAIE TR,

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E2387/ Fund Descriptor

BREEERES-IRKK
Mixed Assets Fund - Global

% Z HB1Z Investment Objective

UiBHEBTERIREARS, EERMERIZENER,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EHE R Fund Performance (%)

FERB Calendar Year Return (%)

MIZHEE Inception Date 05/1984
W ESFund  — EEHEIIMEISH HKCPI
HE 8" Fund Currency BT HKS 11/84( 11/89| 11/94| 11/99| 11/04| 11/09| 11/14| 11/19| 11/24| E#& Fund 4 Fund
2700
8 2100 2023 6.63 2018 10413
£4ME Fund Size HEs (HK$1i'h)ﬁléigc.>?11) g 200 2022 17.39 2017 25.27
£ 1800 2021 -0.45 2016 2.53
E&EH Fund Price $504.72 3 Egg 2020 10.45 2015 -3.20
€ 900 2019 14.77 2014 2.1
E$£ 5T Fund Commentary B 600
= 300
52 = = 5, o 0
%Eﬂ%ﬁ%%ﬁ#ﬁ&é%’%ﬁ, EMEEER -
ko 1ZZELHIS50075 80, 22 E 200035 B 4nHTE
ﬁ?a%&%Eg¢a§iiﬁi§fﬁiE,u\o REME ST, EFEXRI Cumulative Performance (%) F{5&RH] Annualized Performance (% p.a.)
EUMNBRZ R 11B 5/ g LR, Bt EEE@BARR - A
L0R)892.0% 711 AHH12.3%, BABRS EL e N A g
FahR, BT ESHIZRABRTAT, L
HEEEN, BRE2REEEHENRITEER H& Fund 6.66 10.10  E& Fund 1.23 2.72 8.19
R, BRI E 258 FE4.5%-4.75%, %[
KIREE 0 < . == N .
TR 24.75%. BESt Asset Allocation** (%) BFHEER %2 HIEIRE Top Ten Holdings (%)
US stocks gained as Donald Trump's election JEEMARE N. American Equities 19.4  US Treasury Note/Bond 3.625% Sep 30 2031 37
victory boosted investor sentiment. Major "B E Hong Kong & China Equities 165 US Treasury Note/Bond 4.625% Apr 30 2029 35
indices like the S&P 500, Russell 2000, BRMARZ European Equities 15.3  BE&N#ERR Tencent Holdings Ltd 2.7
and Nasdaq performed well. European — — .
equities made small gains over November HZBZZE Japanese Equities 9.0 US Treasury Note/Bond 3.875% Aug 15 2033 2.2
in local currency terms. Eurozone headline HAhEE AE R 2R Other Asia Pacific Equities 10.8  Japan (2 Year Issue) 0.005% Jan 12025 1.8
inflation rose from 2.0% in October to &% Bonds 26.0 AFEE Taiwan Semiconductor Manufacturing Co 1.6
2'3‘1‘: i? NdO\i.embedr' ASiatI_DaCiﬁ(t: equity &R HfM Cash & Others+ 2.8 FIEEHE Alibaba Group Holding Ltd 1.6
markets delivered negative returns. —
Government bond markets had a strong Czei‘ Republic 3.5% May 30 2035 13
month, especially in Europe, with investors EI%354Z Risk Indicator (%) BRAF Apple Inc 12
anticipating faster European Central Bank — — Nvidia Corp 11
K& Volatility® 13.88

(ECB) rate cuts. The Federal Reserve (Fed)
cut rates by 25bps to 4.5%-4.75%, and UK
rates fell to 4.75%.

FizE Remarks:

BRERFUEEFEHEEFE. REBIEREMUESESAERHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

TRERAMIBERE. BUEREREIRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

U REEEDHHDERER Lt

Classification of asset allocation for equities is based on the place of listing.

>

RIESRIFESTRAIFHNSARBRUFEREREHNE.

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRRFEERZZ T EREARMBMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B ES AR E NS AR ESF100,

Summation of asset allocation may not equal to 100 due to rounding.

BHRIRE  RIE, IREHMSEAMRAE, BFFHEER© 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

EEZT Important Information :

AR, @E%#ﬂﬁTﬁTﬁ%ﬁﬁiﬁﬂA%ﬁa REERAMEMESER, TSREHERSEREARRER, Et:if#ﬂ%ﬁ%uﬁ#&%k$i§ﬁ”$§mﬁ§ﬂﬁ R 2 B B IR A PR AT (Invesco

Hon Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA . A& BAMEE: (=) BrMorningstark B H LHE FEMEAL; (=) FEINRA B8 (=) E1FS 2 2. Morningstarf = Ek| sk
%i -4 ?}Eﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬁﬁf*:@ BAAIEEL, EEREMHEMEIEEMormingstar2£ 5 (Invesco)Fﬁk{ﬁﬁ'Jgﬁz}iﬁﬁﬁﬁ"é*—H’Equ%o MorningstarZ45sF TAMNEEHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs ggg}gf’gg Aiet ?icg%%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 £ 11 A 30 H As at 30 November 2024

SErEh I e
Stable Growth Fund
BE1I%ER GP Class GP

EE$27R Important Information :
- AEESRERRENRRESRUAEEHISATHIRKKRE,
The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon%Kong market.
- BREEGAEERERE, KERR, BREhESREANENERE, ERRMRE, FIERRE, B4R ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEHH Key Facts % Z H1Z Investment Objective
E$ 185! Fund Descriptor EREBEAILE, ARG T AAEE.
BAEERS B To achieve capital appreciation over the long term while maintaining a certain degree of
Mixed Assets Fund - Global capital stability.
FZILHER Inception Date 03/2001 2238 Fund Performance (%
o (%) fFERI Calendar Year Return (%)
EE& Fund Currency BT HKS WESFund  — FHEEENEHEH HKCP
11/03| 11/06| 11/09| /12| N/15| 11/18| 11/21| 1/24 H£ Fund E% Fund
E#48fE Fund Size _ 86.44 g 2023 5.80 2018 -8
BRETT (HK$ million) g 2022 -16.53 2017 19.72
E£E® Fund Price $25.20 £ 2021 2.01 2016 2.71
3 2020 10.21 2015 -2.78
E&:F: Fund Commentary E 2019 12.07 2014 1.58
B
N . i
%Eﬂ%ﬁ%i&%#ﬁ&é%ﬁ\ , EMmEER - &
SﬁE; #;yﬁmﬁﬁioqga §5(%=2 %?200?;&%&;%%&&%
ST BIEMIORIDM, REHEEH,
uhlmﬂg ﬁAllﬁEI{ﬁ/J\rllmJ:,EEo By EERESE AR A ZTERH Cumulative Performance (%) FERH] Annualized Performance (% p.a.)
lOﬁfﬁE’JZO%ﬂIllﬁfﬁE’DB%O EEj(Iﬂ__DHXFE ENES 14 54 104 RIES
ﬁﬁi’ %Ei}%o %ﬁfﬁ?gg%ggﬁii@%»@jrﬁ% YTD 1year 5years 10 years Since In;p.
HEMRR HE= H R 1TEE]
. W B 258 7 24 506-4.750%, M H# Fund 4.61 829 £ Fund 0.35 1.96 4.35
RIS E4.75%. . - _
BED M Asset Allocation** (%) FEER%211BRE Top Ten Holdings (%)
\llJl(S)tScfl‘OCIl;Zg:tlggijne\]/SesDtg?2Iecjn1—:rl:1rgr1ptlshj;egf‘lon b= MARZ N. American Equities 14.0  US Treasury Note/Bond 3.625% Sep 30 2031 6.3
indiceé like the S&P 500, Russell 2600 J AR ZE Hong Kong & China Equities 1.9 US Treasury Note/Bond 4.625% Apr 30 2029 6.0
and Nasdaq performed well. European EXMB& 2R European Equities 1.1 USTreasury Note/Bond 3.875% Aug 15 2033 3.8
9quities made small gains over Novemb.er H7BRZE Japanese Equities 6.5  Japan (2 Year Issue) 0.005% Jan 12025 3.0
!nfllogal currer]lcy te;rg:z/. EugZ?”E hetadllne HfthT5 AHERE Other Asia Pacific Equities 7.8 Czech Republic 3.5% May 30 2035 2.3
inflation rose from 2.0% in October to - X
2.3% in November. Asia Pacific equity &% Bonds 44.8 ﬁu‘ﬂ}EBQATencent noldlngs Ltd 2.0
markets delivered negative returns. HEREM Cash & Others+ 3.9 United Kingdom Gilt 0.625% Oct 22 2050 1.4
Government bond markets had a strong China Government Bond 2.67% May 25 2033 1.3
month, espe;:ially in Europe, with in\llestokrs R ZFEIE Risk Indicator (%) Buoni Poliennali Del Tes 3.85% Feb 12035 13
anticipating faster European Central Ban PP T—— - -
(ECB)F?ate Cg)UtS. The Fed%ral Reserve (Fed) 18 Volatility™ 12.45 &% Taiwan Semiconductor Manufacturing Co 1.2
cut rates by 25bps to 4.5%-4.75%, and UK
rates fell to 4.75%. Mttt Remarks:

KREXRBUEEFEHEETE REBERERUESEEAEMIR.

The investment performance is NAV to NAV, gross income reinvested in fund currency.

IRERHEM BFRE. BKRIERENTRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

" RREENHIDBEREN LR,

Classification of asset allocation for equities is based on the place of listing.
RIBRRIEESEBEIENEA BRUFEITERESHE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRAIFEERSZ T HERERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR ] BN E Rm AEER1000

Summation of asset allocation may not equal to 100 due to rounding.

HRRR © 2B, SRESEERAE, BUFSAEERO 2024 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Hong Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA. A MEM BAMEE: (=) BHRMorningstark B i LHE IEMEAL; (=) FEINRA B8 (=) E1FS 2 2. MorningstarR = Ex| sk
/}??:E%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj B AEE T, éEEEE*ﬁEﬁ%{}@EMomIngstal’&% (InVESCO)Fﬁk{tE’JE%ZFEH}%E"QHT’Eu+§o MorningstarZ45:F TEAMNACHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 £ 11 A 30 H As at 30 November 2024

HA RIS
Capital Stable Fund
ES {187/ GP Class GP

EE$27 Important Information :

- FAESEEARBEREETHNOR, DEERLENRIKGES L, MEENEERBENNIRIKKRE,
The Fund seeks to prowde investors with a stable return by investing mainly in global bonds with some additional growth potential through
exposure to n7§;Iobal equities. N

. REERHUERERR, RERR, BESPESNEAENER, SHRAR, FIERRE, BEMEERENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international mvestln%: B

- AESEEFLUREARE, 15 JREAE T,
The value of the Fund can be volatile and could go down substantially.

- BEETRERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EE&EF Key Facts % EHZ Investment Objective
E£485) Fund Descriptor UEARRAABIE, IEBRERENBIREELIEEOE,
To achieve capital preservation over the long term whilst seeking to enhance returns through
BEEEES -IRIK e .
Mixed Assets Fund - Global limited exposure to global equities.
RIZHER Inception Date 06/1999

HE R Fund Performance (%)

= - — FERI Calendar Year Return (%)
E£HKM Fund Currency AT HK$ W ESFund  — EENEMHEH HKCPI

11/00| 11/03| 11/06| 11/09| N/12| 1/15| 11/18| 11/21| 1/24 Ed Fund £ Fund
£#48fE Fund Size . — 98.02 o 275 2023 6.27 2018 -6.25
B&7BIT (HK$ million) § 222 2022 15.89 2017 14.74
E&(EE Fund Price $187.23 g 200 2021 -3.16 2016 171
I
% 175 2020 10.85 2015 -2.59
HE:T:/ Fund Commentary 3 Eg 2019 9.88 2014 176
9_5 100
ﬁﬁﬂ‘é‘ﬂ%iﬁﬁ?ﬁ?ﬁﬁﬁ‘%%, EMHEIER £ % 75
Ko AZAELTS005 8L, EZR200015 B M AN ETIE = 50
ﬁ? SEFEIRBUIRIAEN, REMEE, 25 ; i
o > ZFERIE Cumulative Performance (% F1{5%R I Annualized Performance (% p.a.
BN 1L/ ME L. BB R ) (%pa)
10)%{ﬁE’Jz.OO/oﬂill}%mE’HSO/oo BAERT FNES 14 5% 104 RIES
REEMOR, Eﬁ(lﬁ'fa%ﬁiiﬁﬁ’\ﬂ&ﬁ%fﬁgﬁgﬂ, T YTD 1year 5vyears 10 years Since Incep.
HEAEEN, ERARKEETERBNRITEE R % Fund 2.59 6.43 H%Fund -0.07 1.35 3.52
R, BRI E 258 FE4.5%-4.75%, FE
FRIREEEA4.75%, BED M Asset Allocation** (%) BFHEER%S2TIERE Top Ten Holdings (%)
US stocks gained as Donald Trump'’s election JEEMBREE N. American Equities 8.5  USTreasury Note/Bond 3.625% Sep 30 2031 9.0
victory boosted investor sentiment. Major FBAZE Hong Kong & China Equities 7.3 USTreasury Note/Bond 4.625% Apr 30 2029 8.6
indices like the S&P 500, Russell 2000, BUMBRZ European Equities 6.7  USTreasury Note/Bond 3.875% Aug 15 2033 55
and.Nanaq performEd. well. European HZsARZE Japanese Equities 4.0  Japan (2 Year Issue) 0.005% Jan 12025 43
equities made small gains over November —— — — —
in local currency terms. Eurozone headline HthZn X #h[& AR Z Other Asia Pacific Equities 4.8  CzechRepublic 3.5% May 30 2035 3.3
inflation rose from 2.0% in October to &% Bonds 64.0  United Kingdom Gilt 0.625% Oct 22 2050 2.0
2.3% in November. Asia Pacific equity 3R EfM Cash & Others+ 47 ChinaGovernment Bond 2.67% May 25 2033 18
garkets dehvgrec(ljnegaktlve I!etc;”ns' Buon Poliennali Del Tes 3.85% Feb 12035 18
PN -
overnment bond markets had a strong [EBEIEHR Risk Indicator (%) US Treasury Note/Bond 1.375% Nov 15 2040 16
month, especially in Europe, with investors
anticipating faster European Central Bank K18 Volatility® 190 Japan (40 Year Issue) 0.5% Mar 20 2059 5
(ECB) rate cuts. The Federal Reserve (Fed) -
cut rates by 25bps to 4.5%-4.75%, and UK Ftz* Remarks:
rates fell to 4.75%. RAFRFNEEIENEEIE. REBFERERUESEEARMIHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

MRENHEM BFRE. BERIEREIR

"Cash & Others" include cash, accounts recelvable and accounts payable.

" RREENHINDBEREN L.

Classification of asset allocation for equities is based on the place of listing.
RIBRIRIBESTBASENEARRUEEZERENH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRIFEERSZ T HERERMBMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR ] BSOS R A EER100,

Summation of asset allocation may not equal to 100 due to rounding.

HROR © 2B, IREEEERAE, BUFHETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
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Global Bond Fund
BE1I%ER GP Class GP

EE$27R Important Information :

- FESFTERENRSIEERKREESNNERESES, ZESTERERESREME SFZEERES.
The Surg)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGAYERERE, ESTPESRHEARENRE, SRR, FIXER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing B

. $§§1§1§7u/&’§b7{_ﬂi, A AT RE KR T Ko
The value of the Fund can be volatile and could go down substantially.

- BEETRERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts % EHZ Investment Objective
E£485 Fund Descriptor MRGRA 2 EIR,
BEES B To achieve capital preservation over the long term.

8 T
Bond Fund - Global

EH£ R Fund Performance (%)

MIZBER Inception Date 01/1992 FEERIA Calendar Year Return (%)
B E&Fund — FHHEVEIEE HKCPI
&# Fund Currency HBIT HKS 11/92| 11/96 11/00| 11/04| 11/08| 11/12| 11/16| 11/20] 11/24 H% Fund E% Fund
400
H448(@ Fund Size 81.83 8 s 2023 6.00 2018 -3.32
BHEBTT (HKS$ million) g w00 2022 1470 2017 7.21
H&@H Fund Price $276.31 5 250 2021 515 2016 1.29
3 200 2020 10.73 2015 -2.31
e 2019 6.27 2014 1.45
TN £ 150
E £ ¥ Fund Commentary E o
Bl 50
B ES ISR AB R, LHEEEUM,
FRRKREEERENRITEERRAS. Hﬁv%

BB 258 FF4.5%-4.75%, REIFIZRIRFE EFEXRI Cumulative Performance (%) F{5&R] Annualized Performance (% p.a.)
4.75%. B BIMERR S 25857, @ﬁﬁﬁj‘éﬂ%ﬁ — —y
3| ERIRIM AT A BB ARV E L, L, it EL e NN A g
FEHEA2025 R B RN BIRER. 48, BB
#T‘Eiﬁr__m}o PEZLEE D) ﬁtﬁéﬁi; EEG H# Fund -0.38 3.65 E& Fund M 0.27 3.93
é%&ﬂ']m%fa#é%ﬁi‘llﬁTﬁ%U@EE%ﬂEE?:?L
gggﬁ&%@g@i&ﬁﬁﬁé@ﬂiﬁ%%ﬁ?ﬁ%%f& BEED % Asset Allocation (%) BEER%ZTIERE Top Ten Holdings (%)
2T, BRI BRI ESH S ER 1052 F IR %7tf&% Dollar Bloc 41.4  US Treasury Note/Bond 3.625% Sep 30 2031 13.1
E1078F B &2 European Bonds 29.0  US Treasury Note/Bond 4.625% Apr 30 2029 12.5

B#sf&% Japanese Bonds 9.8  US Treasury Note/Bond 3.875% Aug 15 2033 8.0
Government bond markets had a strong — - — 5
month, especially in Europe, with investors HthZi Kb [E (&2 Other Asia Pacific Bonds 12.7  Japan (2 Year Issue) 0.005% Jan 12025 6.3
anticipating faster European Central Bank &K HM Cash & Others+ 71 Czech Republic 3.5% May 30 2035 4.8
(ECB) rate cuts. The Federal Reserve (Fed) cut United Kingdom Gilt 0.625% Oct 22 2050 2.9
rates by 25°bps to 4.5%-4.75%, and UK rates China Government Bond 2.67% May 25 2033 2.7
fell to 4.75%. As eXpeCted’ the Fed.cuts.rates Buoni Poliennali Del Tes 3.85% Feb 12035 2.6
by 25bps but Donald Trump’s presidential A5 Risk Indicator (%) .
victory raises concerns over the inflationary US Treasury Note/Bond 1.375% Nov 15 2040 2.4
aspect of tariffs. Markets responded b K& Volatility” 9.51  Japan (40 Year Issue) 0.5% Mar 20 2059 2.2

p p y

pricing in a slower pace of interest rate cuts
in 2025. It was a positive month for corporate N _
bond markets. In a sign of growing investor Piy5E Remarks :

confidence, corporate bonds spreads for US BRAXRRUAEFEHAEHE. REBFERARUESHEAERHNE,

investment-grade (IG) fell to an all-time low Th? Ev@ef;g%]}éeg%rﬁn?nﬂéﬂs ’\ii/j;;/t}?g{':‘jé)\\/l gross income reinvested in fund currency.
of 77bps during November before closing "Cash & Others" include cash, accounts receivable and accounts payable.
h  RIERREESTREENE AR EEIEEREHE,
Tge Il’nOI"Ith at 83§)ps. The S|foread1(1;o7rbsterllng Vr?IZﬁityE measured by the annualized standard deviation of the fund, based on its monthly rates of return over
also narrowed, moving from ps to t eEaSt years.
BESRKITEERSZ THEEEARMBAEEZ 71,
'IQprS although the spread for euro IG Asset Allocation and Top Ten Holdm%s reflect the breakdown of the corresponding underlying funds.
widened from 105bps to 107bps. 7 55 B AT ) B (i T AR

Summat|on of asset allocation may not e& al to 100 due to rounding.
AR - RIE, RESEEMRAE, BFF4FETER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
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EgTn = Licgi iR B S
HK$ Money Market Fund
E8{i/ A5 GP Class GP

EE$27R Important Information :
. :ZS%%EE,J;‘ ?Hmﬂf HEE tgu'méo ERSIEEMEEEENNEATHERES, REMNBIRE WBTABMUNEE TS T AU RSN FISRERAER
LA A‘E/._,\DE

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not
exceedlng 12 months.

. REEHHLEREAR, HSPESHEAENER, SRRAR, FIZER,
Investors should note the investment risk, risk relating to the speC|f|c nature of a fund of funds, credit risk, and interest rate risk.

. FESEETLULHIE, LHTEANE FEko
The value of the Fund can be volatile and could go down substantially.

- REETREERAUGMIELIRERE,

Investors should not base their investment decision on this material alone.

BEEEF Key Facts ¥ & B1EZ Investment Objective

E£487) Fund Descriptor SREFIEERENERRIFERIEE,
EMETISES  EH To preserve capital with minimal risk.
Money Market Fund - Hong Kong

z I %
E&&RH Fund Performance (%) FEXR Calendar Year Return (%)

AIZHER Inception Date 06/1999 W ESFund  — EEEEIEISE HKCPI
o 11/00| 11/03| 11/06| 11/09| /12| 11/15| 11/18| 11/21| 11/24
HE &M Fund Currency BT HKS . E& Fund £ Fund
2 2023 3.82 2018 1.43
£48{E Fund Size 117.85 g
EE%E (HK$ ml”IOn) “g 2022 0.87 2017 0.45
& 2021 -0.72 2016 0.00
gﬁ{g*ﬁ Fund Price $1492 g 2020 1.09 2015 0.30
E 2019 1.78 2014 0.84
E£3¥5 Fund Commentary %
om
BRERRLILBGNER A ARTIZEE88& L .

F;ﬁ%gjﬁﬁ%ﬂ%zggﬁ;o A, FﬁiﬁE.Eég‘;j—Eﬂ ZF KX H Cumulative Performance (%) #F{5R3 Annualized Performance (% p.a.)
BB IR T R TER, Li&tiﬁﬂgi[lﬁ% ENES 1 54 10% I ES
J:ﬂ:‘?ig%ﬂi*ﬂ%ﬁé%@g?;ﬁiﬁfﬁ??éﬁ YTD 1year 5years 10 years Since Incep.
E AREE ) 8 ﬁ’f @n nB P HEF

-— o = ¥ = " und 3.54 3.90 EHF Fund 1.75 1.25 1.58
EanLHEMIREE, Djit??ia?&qﬂﬁﬂﬁﬁg/ﬂﬂi
FEAE 2.0 EZHNE - . == - .
éég%%@@%ﬁ%ﬁgﬁgﬂi&%%ﬁ% %?/fﬁ% BED M Asset Allocation (%) BFHEER%Z21TIERE Top Ten Holdings (%)
iR EE, §‘F§$%ﬂ”éﬁ%ﬂ‘ﬂ%%$ﬂ$§%ﬁ25 &% Bonds 43.9  Hong Kong T-Bills 0% Dec 18 2024 5.1
z= sz SH— AT B
%ﬁgﬁﬁs?&%{iﬁ%%i%ﬂﬁéfg\H%#*U_'_?Eﬁg &35 T A Money Market Instruments 42.6  Hong Kong T-Bills 0% Dec 11 2024 4.2
B IR el R& K HAth Cash & Others+ 13.5  Hong Kong T-Bills 0% Jan 8 2025 42
The Federal Reserve (Fed) further cut its pT— - " Hong Kong T-Bills 0% Jan 15 2025 4.2
policy rate by 25bps at November's Federal FF#$54R Risk Indicator (%) Hong Kong T-Bills 0% Feb 26 2025 3.4
Open Market Committee (FOMC) meeting. SKE Volatility” 0.53  United Overseas Bank Deposit 3.79% Dec 4 2024 2.6
gasrglr(fﬁzur;ém?‘]svtﬁle(jn()tﬁea?T:g?ksetthreegll:lll(’:veed Bank of East Asia Ltd Deposit 3.75% Dec 112024 2.6
on less weak than expected macro data, Shanghai Commercial Bank Deposit 4.05% Feb 13 2025 2.6
inflationary, and fiscal concerns from Bk of Communications/Syd 0% Feb 6 2025 2.5
incoming Trump administration, while Shanghai Commercial Bank Deposit 4.4% Feb 6 2025 1.9
rallied later the month when the US Treasury
Secretary nomination comforted markets
and the mooted Mexico/Canada/China 45 Remarks :
tariffs were in-line with expectations of a BARBUEEFEHEEFE. REBERERUESEEARMHE,
broader trade and immigration focusin :I'h?}géefztg%\} ?éfi%g?n%i;ggﬁ%gAxggoross income reinvested in fund currency.
Trump 2.0. HKMA reduced the base rate X ")gn?sh %}O}é%eésrl%:lfug%%g%\Eal%]%%ﬂ\tis;;egablfe angd accounts payable.
Ey QSb%S tOSZquZOQOWIngtthe ng CUCE Il’.? </holgﬁ|ty is measured by the annualized stajndz:?ii dfewatlon of the fund, based on its monthly rates of return over
ovembper. -Year rates wiaene the past
17bps and 5-Year was 4bps higher by tlee Eg%g&%éﬁﬁ‘%gﬁIZ‘%I’JE‘H%ﬁ@Tﬁ&E‘&Eﬁ:E?%"T?R@_J, MR EAIR N \MBF AR TEME B, BESUR
month end. Investorsmshoulg nnéteolnvestment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taklrr:g company, an?ttrtwel_l}/lanager ha’\sA no ?bllg/z_a\tlan tot redeem such units at their issue price. The Fund is not subject
to the supervision of the on onetary Authority.
BEARRITABR S REARRANES

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
57 5 AR AT NG (L8 TS A B 100,

Summation of asset allocation may not equal to 100 due to rounding.
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Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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