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« Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

« Each investment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

« Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,846.0 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 31 December 2024. The IVZ AUM (US$1,846.0 billion as at 31 December 2024) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

RBIMTE

Return Summary

#HZFE 2024 %12 A 31 B As at 31 December 2024

BiIES

EI%R (%) FENES 15 55 105 Since

Return YTD 1year 5years 10 years Inception
RIS REE - GP Cum 7.8 7.8 35 34.0 395.9
Strategic Growth Fund - GP DCA 2.8 2.8 5.0 13.6 109.9
HBEEE-GP Cum 8.2 8.2 5.5 42.2 193.8
Growth Fund - GP DCA 3.0 3.0 6.1 16.9 98.2
FEEE-GP Cum 51 51 18 305 2,300.9
Balanced Fund - GP DCA 1.8 1.8 2.9 1.0 3270
TIRIERES -GP Cum 27 27 2.0 20.6 169.3
Stable Growth Fund - GP DCA 0.9 0.9 0.0 57 52.5
BEXEEREE - GP Cum 0.5 0.5 -3.5 13.0 136.6
Capital Stable Fund - GP DCA -01 -0.1 -1.9 2.3 45.3
IRIKESEE -GP Cum -2.8 2.8 =77 0.6 246.7
Global Bond Fund - GP DCA -1.5 -1.5 -5.3 -3.8 527
BTEBETIEES - GP Cum 3.8 3.8 91 13.5 49.6
HK$ Money Market Fund - GP DCA 2.0 2.0 6.7 95 18.9

Cum = £F&[0]#R Cumulative Return

FERRECNENBERZEESIBE 5 FHEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

HRAGE: © 2024 Morningstar, WUEEFEN BT R,
Source: © 2024 Morningstar, NAV to NAV, in HK dollar.

B SR BRI S IEREH
www.invesco.com/hk 5B
SEFEEEA4R (852) 28427878
DESEE S ERE,

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852) 28427878.

HHER IFIIRAE) 2 \

(TR AR B AR ERREER, BREAN, BATRNE, GHEY
EENS AL EER AR —EREES, HINEAERS1 0008w, HEMEHE
s, ERRANEESERACBARSNASEN ; MEERRES, CoaBAR
DHESEG., BEME, ENT9RE R AEDSHRIE.

MR RAAIBUS AR RARE, TFHMAE I BIREERRENIBER, Eit

HMAEEE T LENER, UBRERRREN Y AE B8R, 24 1ET15E]
BB M, BEAMERRT —BIRINFEN T FIY AL I BIER,
BdE :

FEYA A It R P RR—EERNNEEN SARR—EEEBRENFA—EESET. ML
BEEBNNFHEESR,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where
you invest a fixed amount of money, for example HK$1,000 per month regardless of the
market situation. With this approach, you therefore buy more units when the prices are
low and buy less when the prices are high. Over the long-run, your average investment
cost is lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in
the same fund on the last business day of every month. There is no initial transferred-in asset or
asset switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).



4 Invesco SRR IR &

Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 %12 A 31 B As at 31 December 2024

R R AL 4
Strategic Growth Fund
ES {187/ GP Class GP

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNREKEDIHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEYRREREMR, héﬂl‘u, BEEHhESEAENERR, BEFFEMEENER.
Investors should note the equ|t|es risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR k.
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & B1Z Investment Objective
E£485 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BAEERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global

EHSL R Fund Performance (%)

M IZHER Inception Date 01/1992 S ———— FEXRI Calendar Year Return (%)
HEL M Fund Currency BT HKS e 550 #& Fund E Fund
H£4(E Fund Size 100.78 g 500 2024 7.80 2019 16.70
B&EETT (HK$ million) £ oo 2023 6.31 2018 .76
E2{E# Fund Price $385.66 § igg 2022 18.61 2017 26.90
g o 2021 0.65 2016 2.42
N 2 200 2020 10.26 2015 -3.26
E&:F: Fund Commentary & 150
g 100
om
SERZEUEERRER 720245, ZELH - 50
50035 81 R B R 200035 84 T %, é&WHﬁéﬁfwnh
%ﬂlﬁ%ﬁltﬁo EUNRZER12B 0T, £F8%15 ZEF&XH Cumulative Performance (%) FERH, Annualized Performance (% p.a.)
B[R, DNHIERIRBE, PE. 8EKRE - R
%Egﬁﬁiﬁﬂj@’ ﬁ'ﬁﬁﬁé‘ EHE&EWE_FSZ‘SH *% Em:(jETB 1 y;fr 5 yezi 10 yﬁii Sincﬁfllr:cge;
BIER, BB RE0.25%BERT, R
BERSEFRELENEREIE, B % Fund 7.80 7.80  EEFund 0.69 2.97 4.97
%ﬁg%f?hﬁ%l%, IR EhTE R FE/R 20255
3 0 4 Fo A T : - = = . .
Lﬁgiggoﬁ’ ABE ERORMBRHEHRER &E M6 Asset Allocation™ (%) HHEERS2HERH Top Ten Holdings (%)
7 1 ITEA T . o
JtEMARZE N. American Equities 24.9  BEIZRR Tencent Holdings Ltd 3.4
US stocks ended 2024 negatively, W|t_h the F#RRZ Hong Kong & China Equities 21.5 A% Taiwan Semiconductor Manufacturing Co 2.3
'(Shg(ePNSACJSOD?Qrg ggf:s(l)ljgog%ﬁf;\gr;’hgm:i EXMBR ZE European Equities 20.0 FIEBE Alibaba Group Holding Ltd 2.2
European equities fell in December, ending B4R Japanese Equities 1.9  FERAF AppleInc 17
a year with modest returns. Asia markets HthZs K E A ZE Other Asia Pacific Equities 14.7  Nvidia Corp 15
performance is mixed. China, Taiwan & R HAh Cash & Others+ 7.0 ER Microsoft Corp 15
and Malaysia outperformed while Korea, =S JD.com Inc - Class A 13
Indonesia and India detracted this month. SEMISH HSBC Holdings PLC-HKD 1
The Federal Reserve (Fed) signals that future EMISEE Risk Indicator (%) == ing :
reductions would follow a slower and more IR ° RIBIRHE AIA Group Ltd 1.2
gradual pace after cutting US interest rates iK1 Volatility” 15.49  K#EEl Mediatek Inc 12
by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median N .
projection is now for just 0.5% cuts in HfzE Remarks :
interest rates for 2025, versus the 1.0% BRERFANEEFEHEEIE. REBERERUESEEAERHE,
H : i The investment performance is NAV to NAV, gross income reinvested in fund currency.
gxpectekc)i that was in the previous update in B A O AtAbaL Al
eptember. "Cash & Others" include cash, accounts receivable and accounts payable.

" REEESHNDBEREN LR,

Classification of asset allocation for equities is based on the place of listing.
RIBRREESEBEIFNEABRUFEFREREFH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRAIFEERSZ THRIEERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BES RN E NSRS R AEER1000

Summation of asset allocation may not equal to 100 due to rounding.

BRFER : RIE, BHEEERAT, BIRFHEER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

>

EERT Important Information :

K EME M. @&%#;ﬁ*ﬁﬂ%%@ﬁ@u%% KAEMMREMESSE, Y2MEMERFERERABRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR R AR B E BB PR A (Invesco
Hong Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA. A MEM BAMEE: (=) BHRMorningstark B i LHE IEMEAL; (=) FEINRA B8 (=) E1FS 2 2. MorningstarR = Ex| sk
/}??:E%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj B AEE T, éEEEE*ﬁEﬁ%{}@EMomIngstal’&% (InVESCO)Fﬁk{tE’JE%ZFEH}%E"QHT’Eu+§o MorningstarZ45:F TEAMNACHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 %12 A 31 B As at 31 December 2024

WRIEE
Growth Fund
BI85 GP Class GP

EE$27R Important Information :
. AESFTERERBRERRETSUAREERERPESNILE,
The Fund seeks togrowde investors with long term capltal growth b |nvest|ng prlmarlly in global equity markets.
- REEGREERERR, KERR, BREPESRHERENERE, BFEREN
Investors should note the equmes risk, |nvestment risk, risk relatmg to the speC|f|c nature of a fund of funds, and risk with international investing.
. FESEETLLHIE, LHTMEANE T
The value of the Fund can be volatile and could go down substantially.
- REETREERAGMIELRERE,

Investors should not base their investment decision on this material alone.

EEHH Key Facts

, 3= {=LEN t t Objecti
EH$385! Fund Descriptor BB Investment Objective

FRGERRIKRER, TEFBRT, EXRAERIEENEE.
To achieve long-term capital appreciation through investments in global equities, with an
emphasis on Hong Kong equities.

Equity Fund - Global

FIZBAHA Inception Date 06/1999 T Fund Per
: Fund Performance (%,
E2 & Fund Currency T HKS (%) FERI Calendar Year Return (%)
W EE Fund — FHEHEVEEH HKCPI
EHE48(E Fund Size e 235.49 12/00|12/03|12/06|12/09| 12/12| 12/15| 12/18| 12/21| 12/24 #2 Fund E2 Fund
B&EBTT (HKS$ million) 8 2024 818 2019 17.82
HEENE Fund Price $227.82 § 2023 6.48 2018 12.31
g 2022 1815 2017 31.56
HL:T:% Fund Commentary § 2021 127 2016 299
12813, REIRS L3R, EREAMHBEI2025 i 2020 1947 2018 o
fﬁqi"\ﬂ{‘*fﬁ&ﬁ;ﬁiﬂ%ﬁﬁﬁ?)%ﬁ, LUETE EE 3
IEARARIE R TRIBEE RASEE R, B0 ( - -
TEESRERNERFOHO) REI8E, B Z#ERI Cumulative Performance (%) F15%K¥ Annualized Performance (% p.a.)
EEEIH"EF'IJJ:%%ﬁ%“ﬁ.wwuﬁﬁﬂjﬁﬁ"lﬁ153 ~ N
itk MRS B, EAREUE e e T
Eﬁ}?"é‘;ﬁ?;ozgg ’f;fiﬁﬁ%%gafﬁ:&ﬁi 2 Fund 8.18 818  E# Fund 1.07 3.58 4.31
2000188 T &%, MEMER SIS M E17, B : : . - .
fﬁﬁﬁ"l2)§1ﬁ}ﬁ,§\25§ﬁ¥i4 5%, {BR/REM
BRI, 20255 RS R B HFTALLs BN BEN M Asset Allocation** (%) FEERSZTRIRE To ings (9
’ S 3 p Ten Holdings (%)
BERDATE, 2 FHSRALR, BolRT ° e
THREHFZR2EF, RBRE R, 1§43 JEEMARZ N. American Equities 25.6  BEIERR Tencent Holdings Ltd 3.5
SEPRHIME BT AR, 2025F I8 RTERI TR AR Z Hong Kong & China Equities 22.0  ATEE Taiwan Semiconductor Manufacturing Co 2.4
E1.1%o EXMAR ZE European Equities 20.5 FIEEE Alibaba Group Holding Ltd 2.2
In December, Chinese equity markets HZBRZE Japanese Equities 122 FARAF Apple inc 17
gained on ex’pectations of increased public HfthZn AR B ZE Other Asia Pacific Equities 15.0  Nvidia Corp 15
borrowing and spending in 2025, aimed at &R EM Cash & Others+ 4.8 R Microsoft Corp 1.5
boosting consumption and growth ahead S=EEM JD.com Inc - Class A 13
of new US tariffs. Exports rose, especially JER2H3 HSBC Holdings PLC-HKD 13
to the US and Southeast Asia, partly due to EBG151E Risk Indicator (%) — :
Chinese firms shipping goods early to avoid — = BRI AIA Group Ltd 12
higher tariffs when President-elect Donald K18 Volatility® 15.50  E##E%l Mediatek Inc 1.2
Trump takes office in January. US stocks
ended 2024 negatively, with the S&P 500 N -
and Russell 2000 down, while the NASDAQ Ff=E Remarks :
Composite gained slightly. The Federal BARBNAEFEHEETE. REBEREARNESEIEARMIE,
Reserve (Fed) reduced interest rates by The investment performance is NAV to NAV, gross income reinvested in fund currency.

MRERHAMIOERE. BETRERENRE,

R R o :
25 bE!SIS points (bps) to 4'56 in December "Cash & Others" include cash, accounts receivable and accounts payable.
but signaled fewer cuts in 2025 due to Y REBEES G ERER FHE,

persistent inflation. European equities fell Classification of asset allocation for equities is based on the place of listing

>

RIBRIRIEESEIRAIENSANRUEERERESE,

in December, endmg ayear with modest Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

returns. The European Central Bank (ECB) the past 3 years.
cut its deposit rate by 25 bps, signaling less BENRRFERESS 2 HERERMERMESZ D,
concern about inflation and a shorter period Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

P . B ES AR ] ENEE S R A EER100,
of restrictive pO|ICY. GI’OV(\’/th forecasts for Summation of asset allocation may not equal to 100 due to rounding.
2025 were lowered to 1.1%. BRIOR : RIB, BBHSEARAR, B4R 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

EEZT Important Information :

K EME M. @E%#ﬂﬁTiTﬁ%ﬁﬁﬁﬂA%% KAEMMMEMESSE, Y2MEMERFERERABREER, Jtth#ﬂE@.:ﬁ#&ﬁHEii%?gémﬁ&Eﬁ W = E S EE BB RAF (Invesco
Hong Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA . A& BAMEE: (=) BrMorningstark B H LHE FEMEAL; (=) FEINRA B8 (=) E1FS 2 2. Morningstarf = Ek| sk
F?:E%i s ?tﬁﬁﬁzkiﬁiﬁ‘ﬁ?lﬁ_ﬂﬁﬁﬁﬁﬁfgj BAAIEET. AEKEEEMEBIREMorningstar2E 5 (InVeSCO)FﬁkﬁtE’JE%ZFEE%E"Q*—H’Eu‘f‘%«; MorningstarZ45sF TAMNEEHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs ggg}gf’t]%w Aiet ?icg%%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

=l :!: o

All data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 %12 A 31 B As at 31 December 2024

Balanced Fund
BE1I%ER GP Class GP

EE$27R Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relat|ng to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEF Key Facts % & B1Z Investment Objective
E£%05! Fund Descriptor NBMEETEEREARS, 2ERPANSENEIE.
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

Mixed Assets Fund - Global

EHE R Fund Performance (%)

Rz HEA Inception Date 05/1984 HFEXRI Calendar Year Return (%)
WHSFund  — EEHEEIE HKCPI
HE 8" Fund Currency BT HKS 12/84 12/89| 12/94| 12/99| 12/04| 12/09| 12/14| 12/19] 12/24 £ Fund EE Fund
- p g Zgg 2024 510 2019 14.77
Fund Size 1,016.93 5
B . — 1O 2023 6.63 2018 1013
#T (HK$ million £ 2100
B&ET (HKS ) £ 1800 2022 17.39 2017 25.27
EE{EM Fund Price $497.36 = Egg 2021 .0.45 2016 253
€ 900 2020 10.45 2015 -3.20
E$£ 5T Fund Commentary B 600
= 300
b 0
ZERZEUBERRER 720245, ZEEH
500158 B R 200015 84 Tk, MHmER4RETE
RS _E1T. BUNBRZER12 B T EL, £2F85 2RI Cumulative Performance (%) #£{5%R3 Annualized Performance (% p.a.)
BAEIR, SNTIBREZE. PE. 8EME - .
RELREME, TR, DEREEREAE ES o loE o REES
RAER, BHEF I RE0.25%BEFR, KM = e e
E‘ifyﬂgﬁpﬁmﬁﬂﬁbnﬂagmﬁo @%Hﬁﬂﬁ%% H#£ Fund 5.10 510  E# Fund 0.36 2.70 8.13
%EE%%EJ%, IR BhTE R FE/R 20255
3 0 4 Fo 5 o : - g . -
L%%’gig'goﬁ’ 1BH L ROBMHRH BN BEED M Asset Allocation** (%) FBEERSZHIERE Top Ten Holdings (%)
AN 1A . o
JESEMARZE N. American Equities 19.0  US Treasury Note/Bond 3.625% Sep 30 2031 3.6
ggpsgoggs enged 20”2‘215188"=\Jive|y, WhtT the 3B Hong Kong & China Equities 16.4  US Treasury Note/Bond 4.625% Apr 30 2029 3.4
and Russe own, while ; — . -
N . ;" BN E E 15.1 TS AR T Hold Ltd 2.6
the NASDAQ Composite gained slightly. MR European qu"t"es BEA Tencent Holdings Lt
European equities fell in December, ending HZBZZE Japanese Equities 8.9 US Treasury Note/Bond 3.875% Aug 15 2034 2.2
a year with modest returns. Asia markets HAthZE KR ARE Other Asia Pacific Equities 111 US Treasury Note/Bond 3.875% Aug 15 2033 2.2
performance is mixed. China, Taiwan f8% Bonds 26.8 &S Taiwan Semiconductor Manufacturing Co 1.8
and Malaysia outperformed while Korea, 3% R EMh Cash & Others+ 27 Japan (2 Year Issue) 0.005% Jan 12025 17
Indonesia and India detracted this month. HEEE Alibaba Group Holding Ltd e
The Federal Reserve (Fed) signals that future - P 9 -
reductions would follow a slower and more R PE$54Z Risk Indicator (%) Czech Republic 3.5% May 30 2035 14
gradual pace after cutting US interest rates o — R AF) Apple Inc 1.3
by 0.25%. Given the unexpected hawkish 213 Volatility 13.87
changes to the Fed'’s dot plot - median —
projection is now for just 0.5% cuts in Fi5E Remarks :
interest rates for 2025, versus the 1.0% BAFRUAEFENEAEIE. RABFLARNESHEAREHE,
expected that was in the previous update in The investment performance is NAV to NAV, gross income reinvested in fund currency.

MR R HM BEFRE. BKFIERESTRIE,

"Cash & Others" include cash, accounts receivable and accounts payable.

Y RREESHHDBEREN i,

Classification of asset allocation for equities is based on the place of listing.

RIBRRIEESEIBAIENES ABRUEEFERESE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRFEERZZ T EREARMBMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

HED AN A E/ NS IS RMAEEH100,

Summation of asset allocation may not equal to 100 due to rounding.

BHRIRE  RIE, IREHMSEAMRAE, BFFHEER© 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

September.

>

EEZT Important Information :

AR, @E%#ﬂﬁTﬁTﬁ%ﬁﬁiﬁﬂA%ﬁa REERAMEMESER, TSREHERSEREARRER, Et:if#ﬂ%ﬁ%uﬁ#&%k$i§ﬁ”$§mﬁ§ﬂﬁ R 2 B B IR A PR AT (Invesco

Hon Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA . A& BAMEE: (=) BrMorningstark B H LHE FEMEAL; (=) FEINRA B8 (=) E1FS 2 2. Morningstarf = Ek| sk
%i -4 ?}Eﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬁﬁf*:@ BAAIEEL, EEREMHEMEIEEMormingstar2£ 5 (Invesco)Fﬁk{ﬁﬁ'Jgﬁz}iﬁﬁﬁﬁ"é*—H’Equ%o MorningstarZ45sF TAMNEEHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SRIBIR & EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs ggg}gf’gg Aiet ?icg%%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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4 Invesco

SRS IR AIL 3

Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 %12 A 31 B As at 31 December 2024

FRMERIESE

Stable Growth Fund

BI85 GP Class GP

EEIRT Important Information :

- AEESRERRENRRESRUAEEHISATHIRKKRE,

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon

- REEBFEERREAR, RERR, ESPESKEAENENRE, EREAR, FIXRERE,

Kong market.
R 5 S0 Al

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEERNRIRE, TETTEEAIE TR,

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E$387/ Fund Descriptor

REEERES-IRKK
Mixed Assets Fund - Global

% Z H1Z Investment Objective

ENRMENEE, RARER—EZEFRE,

To achieve capital appreciation over the long term while maintaining a certain degree of

capital stability.

ML Inception Date 03/2001 2238 Fund Performance (%
ERER (%) fFERI Calendar Year Return (%)
E&EM Fund Currency AT HKS WESFund  — EEHEEEEH HKCPI
12/03| 12/06| 12/09| 12/12| 12/15| 12/18| 12/21| 12/24 H£ Fund E% Fund
@4BE Fund Size — 8519 8 2024 274 2019 12.07
B RATT (HKS million) E 2023 5.80 2018 -8M
EHEE#& Fund Price $24.75 £ 2022 16.53 2017 19.72
3 2021 -2.01 2016 2.71
E&:F: Fund Commentary E 2020 10.21 2015 2.78
=
i’
SEREUEERIAER 720245F, 1ZHEZH £

500f5 B AR 200055 80 T X, #REmERAR A TS
B 1T, BUNRRERL2AMN T, 2F85F

BAEH, NSRS E, hE. SERE ZFEXRI Cumulative Performance (%) F1ERHE Annualized Performance (% p.a.)
RARRFHUE, MEsE. NERENEREAE ENES Py 5 106 RIES
ﬁjﬂ’ﬁ’.—go Hﬁﬁ{%%ﬁ’:\;‘)ﬁﬁ%\o.%S%i@(ﬁ%ﬁ'\,jiﬂffﬁ‘i YTD 1year 5years 10 years Since Incep.
E%ﬁfﬁg%ﬁggﬁ%@%@ﬁﬂ%ﬁigﬁﬁ% H# Fund 2.74 274  ##Fund -0.41 1.89 4.25
I b =

EEHS20.5%, HH EROBHESHEHERE . , — . ,
HR S 41.0%, BE S Asset Allocation** (%) FAB&SZHERE Top Ten Holdings (%)

. . SMARZE N. American Equiti 137 UST Note/Bond 3.625% Sep 30 2031 6.2
US stocks ended 2024 negatively, with the jt% e meriean ?umes — reasury Note/Bon ®
S&P 500 and Russell 2000 down, while AR ZE Hong Kong & China Equities 1.8 US Treasury Note/Bond 4.625% Apr 30 2029 5.9
the NASDAQ Composite gained slightly. ERMARE European Equities 10.9  US Treasury Note/Bond 3.875% Aug 15 2034 3.8
European equities fell in December, ending BZBRE Japanese Equities 6.4  US Treasury Note/Bond 3.875% Aug 15 2033 37
a yefar with modest r?jtucr;?]s_. AsiTa markets EfZEAHEBREE Other Asia Pacific Equities 8.0  Japan (2 Year Issue) 0.005% Jan 12025 2.9
performance is mixed. China, Taiwan - o
and Malaysia outperformed while Korea, &% Bonds 461 Czech Republic 3.5% May 30 2035 2.3
Indonesia and India detracted this month. Bk KA Cash & Others+ 31 BEHUERR Tencent Holdings Ltd 19
The Federal Reserve (Fed) signals that future United Kingdom Gilt 0.625% Oct 22 2050 15
reductions would foIIovy a slovyer and more R%$54Z Risk Indicator (%) China Government Bond 2.67% May 25 2033 1.3
gradual Pecs after outting US Interest rates K8 Volatility® 12.47 B#&E Taiwan Semiconductor Manufacturing Co 1.3

by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median
projection is now for just 0.5% cuts in
interest rates for 2025, versus the 1.0%
expected that was in the previous update in
September.

F#z¥ Remarks:

BERFUEEFEHEEIE. REBIERERUESEEAERHHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

MRE LA OERE. BETRERERENRE,

"Cash & Others" include cash, accounts receivable and accounts payable.

Y REEEDHHNDEREN Lt

Classification of asset allocation for equities is based on the place of listing.

>

RIERRBESTRAIFHNS AR UFERERENH.

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.

BENERFEERS Z T RRERMEMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

HAES AR E R AR ESFI100,

Summation of asset allocation may not equal to 100 due to rounding.

HRRR © 2B, SRESEERAE, BUFSAEERO 2024 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

EERT Important Information :

K EME M. @&%#;ﬁ*ﬁﬂ%%@ﬁ@u%% KAEMMREMESSE, Y2MEMERFERERABRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR R AR B E BB PR A (Invesco
Hong Kon L|m|ted Fil2%, 020248k BMorningstar INC.HTA. A MEM BAMEE: (=) BHRMorningstark B i LHE IEMEAL; (=) FEINRA B8 (=) E1FS 2 2. MorningstarR = Ex| sk
/}??:E%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj B AEE T, éEEEE*ﬁEﬁ%{}@EMomIngstal’&% (InVESCO)Fﬁk{tE’JE%ZFEH}%E"QHT’Eu+§o MorningstarZ45:F TEAMNACHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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4 Invesco

SRS IR AIL 3

Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 %12 A 31 B As at 31 December 2024

HA RIS
Capital Stable Fund
ES {187/ GP Class GP

EEIRT Important Information :

- AESEEAHREFREEENER, NETERENIRRES L, RRENBEREINIRKRR,

The Fund seeks to prowde investors with a stable return by investing mainly in global bonds with some additional growth potential through

exposure to global equities.

. ?xé%%%uﬁ%’?% ERREE, KRERR, ESPESHEAENERE, EREK, FIERRE, BRI ENER.

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEBENRIRE, TETTEEAIE T,

The value of the Fund can be volatile and could go down substantially.

- BREETEERAXXAMELRERE.

Investors should not base their investment decision on this material alone.

BEEEH Key Facts

EL485)) Fund Descriptor
Mixed Acete Pt ~Globa)
RIZHER Inception Date 06/1999
HSLEM Fund Currency BT HKS
#4818 Fund Size 96.73
BEBTT (HK$ million)
EHEEMH Fund Price $183.49

E£:T#% Fund Commentary

FERZUEERRERT 20245, FEELE
5005 IR AR 2000558 T X, hEmER ARG TS
%ﬂlﬁﬁﬁiﬁo BUNRZER12BM T, 25815

BHER, SNTIBRIESE, PE. 8ERE
%EEE%%EE':H@, mEass. ENERENERAAE
IR, BREREINNE0.25%BE KT, KRR
BB E B EMBERE, BEBEH#EE
EhfEE S NI, RS BTRAIRE TR 20255
EERE0.5%, B LRIB RN EHMERTE
HARLE %51.0%,

US stocks ended 2024 negatively, with the
S&P 500 and Russell 2000 down, while

the NASDAQ Composite gained slightly.
European equities fell in December, ending
a year with modest returns. Asia markets
performance is mixed. China, Taiwan

and Malaysia outperformed while Korea,
Indonesia and India detracted this month.
The Federal Reserve (Fed) signals that future
reductions would follow a slower and more
gradual pace after cutting US interest rates
by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median
projection is now for just 0.5% cuts in
interest rates for 2025, versus the 1.0%
expected that was in the previous update in
September.

% EHZ Investment Objective
URGRAAEE, IEBRERENIRKREURSEHR,

To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

= I %
B&FH Fund Performance (%) FEXR Calendar Year Return (%)

W EE Fund — FHEHEVEIEH HKCPI
12/0012/0312/06(12/09| 12/12| 12/15| 12/18| 12/21|12/24 B Fund £ Fund

° 215 2024 0.54 2019 9.88
g 250 202 27 2018 25
g 225 023 6. 0 -6.
S 200 2022 15.89 2017 14.74
I

b= 175 2021 -3.16 2016 1.7
2 150

3 2020 10.85 2015 -2.59
£

m

®

&

_)‘I_E

EFEXRH Cumulative Performance (%) 15X} Annualized Performance (% p.a.)

FENES 1 5% 105 g
YTD 1year 5years 10 years Since Incep.
H# Fund 0.54 0.54 H& Fund -0.72 1.28 3.43

BED M Asset Allocation** (%) BFHEER%S2TIERE Top Ten Holdings (%)

J63EMAZZE N. American Equities 8.4  USTreasury Note/Bond 3.625% Sep 30 2031 8.8
iERZZE Hong Kong & China Equities 7.2 US Treasury Note/Bond 4.625% Apr 30 2029 8.4
EXMBRZ European Equities 6.6 US Treasury Note/Bond 3.875% Aug 152034 55
HZARZE Japanese Equities 3.9 US Treasury Note/Bond 3.875% Aug 15 2033 5.3
HthTa K MERZE Other Asia Pacific Equities 4.9  Japan (2 Year Issue) 0.005% Jan 12025 41
&% Bonds 65.8  Czech Republic 3.5% May 30 2035 33
RE KR HM Cash & Others+ 3.1 United Kingdom Gilt 0.625% Oct 22 2050 21

China Government Bond 2.67% May 25 2033 1.9
EB#154% Risk Indicator (%) Buoni Poliennali Del Tes 3.85% Feb 12035 17
JEE Volatility® 114 Canadian Government 3.5% Sep 12029 17

3% Remarks :

BREARFUAEFEHEEFE. REBERERUESEBEAERHHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

MRENHEM BFRE. BERIEREIR

"Cash & Others" include cash, accounts recelvable and accounts payable.

" RREENHINDBEREN L.

Classification of asset allocation for equities is based on the place of listing.
RIBRIRIBESTBASENEARRUEEZERENH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRIFEERSZ T HERERMBMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR ] BSOS R A EER100,

Summation of asset allocation may not equal to 100 due to rounding.

HROR © 2B, IREEEERAE, BUFHETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

>

FEE{RT Important Information :

B EMHER. @E%#ﬁﬂt;ﬁﬁﬁﬁ%ﬁﬁiﬁﬂ‘k%% KAEMMABERESS
24kRIEAMorningstar Inc.Fi, 23k

Hong Kon L|m|ted FlE, ©
ﬁk%i

12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR R AR B E BB PR A (Invesco
R oAt AR (—) BRMorningstark EAKIZRAMIBA, (=) FAREIRA R (=) BIES = M5, MorningstarR = Ex| sk
s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj B AEE T, éEEEE*ﬁEﬁ%{}@EMomIngstal’&% (InVESCO)FﬁszﬁE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNACHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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SRS IR AIL 3

Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 %12 A 31 B As at 31 December 2024

Global Bond Fund
BE1I%ER GP Class GP

4 Invesco

EE$27R Important Information :

- FESFTERENRSIEERKREESNNERESES, ZESTERERESREME SFZEERES.
The Surg)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGAYERERE, ESTPESRHEARENRE, SRR, FIXER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing B

. $§§1§1§7u/&’§b7{_ﬂi, A AT RE KR T Ko
The value of the Fund can be volatile and could go down substantially.

- BEETRERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

BEEEF Key Facts
EL485)) Fund Descriptor

% EHZ Investment Objective
URGRAABE.

EHEES BN To achieve capital preservation over the long term.
Bond Fund - Global 555 Fund Perf y

01/1992 ] und Performance (%) XM Calendar Year Return (%)
B E&Fund — FHHEVEIEE HKCPI

MIZHER Inception Date

& Fund Currency AT HK$ 12/92|12/96|12/00) 12/0412/08| 12/12| 12/16| 12/20) 12/24 E% Fund E% Fund
400
H$4(@E Fund Size ‘ 79.54 8 w50 2024 279 2019 6.27
BHEBTT (HKS$ million) g w00 2023 6.00 2018 -3.32
E4@H Fund Price $269.61 5 250 2022 1470 2017 7.21
3 200 2021 -5.15 2016 1.29
e 2020 1073 2015 -2.31
TN £ 150
E £ ¥ Fund Commentary E o
N om 50
BERRIRE0.25%BERT, KL D KiF
BFIAE BB NTERFE, FEE R fEE =R
ShEERE, IREFR I ENTE R BB R 2025 F E TR E BRI Cumulative Performance (%) #{5%3 Annualized Performance (% p.a.)
0.5%, B ERIOB MM ENERTERRES s s
1,0%: B3 FHIERI2025%, B T e e reetd
BEZ, ’}ﬁ P ﬁgﬂiézsﬂz@ﬁ%"é;ﬁigﬁ E% Fund 2.79 279 ##£Fund -1.59 0.06 3.84
#A1.1%, $E¥19)5_|15}B%B’J¥Eﬁﬂ?%lx3%o An, &
& 1 : - . - :
ﬁgﬁgg%iﬁg%%ﬁ’ %%ﬂ }Hfﬁﬁﬁﬁﬂtgéh)% HE S Asset Allocation (%) BFHEER %2 HIEIRE Top Ten Holdings (%)
S FEESDHER. %7tf&% Dollar Bloc 48.2 US Treasury Note/Bond 3.625% Sep 30 2031 13.0
) EXiMNf&# European Bonds 28.3  US Treasury Note/Bond 4.625% Apr 30 2029 12.4
I:c?uzi%i]r:w()ejlzr¥§llg\f/da) :;ga{zlrsgzgtr;%;ge BAE% Japanese Bonds 9.5  US Treasury Note/Bond 3.875% Aug 15 2034 8.1
gradual pace after cutting US interest rates HthZn A [E &2 Other Asia Pacific Bonds 10.8  US Treasury Note/Bond 3.875% Aug 15 2033 7.8
by 0.25%. Given the unexpected hawkish HA &% Other Bonds 0.3 Japan (2 Year Issue) 0.005% Jan 12025 6.1
changes to the Fed’s dot plot - median HEREM Cash & Others+ 2.9  Czech Republic 3.5% May 30 2035 4.9
projection is now for just 0.5% cuts in interest United Kingdom Gilt 0.625% Oct 22 2050 31
rates for 2025, versus the 1.0% expected that China Government Bond 2.67% May 25 2033 I
was in the previous update in September. EB51E Risk Indicator (% e = .
The European Central Bank (ECB) also lowers IR ( ) Buoni Poliennali Del Tes 3.85% Feb 12035 2.6
its key interest rate by 0.25%, while revising K8 Volatility” 9.59  Canadian Government 3.5% Sep 12029 2.6

down its growth forecast. With the threat of
a global trade war creating fresh uncertainty,
the ECB expects the eurozone economy to

3% Remarks :

grow by 1.1% in 2025 versus the 1.3% estimate
made in September. It was a mixed month
for corporate bond markets with investment
grade securities, which are more sensitive

to changes in interest rate expectations,
losing ground whereas high yield bonds in
Europe (but not the US) finished the year on a
winning note.

BRAXRRUAEFEHAEHE. REBFERARUESHEAERHNE,
The |nvestment§erformance is NAV to NAV, gross income reinvested in fund currency.
© TRENHEM BERS. BRSUARESRIE,
"Cash & Others" include cash, accounts recelvgble*and accounts payable.
| HIERREE SR A ENES B R U E R S E,
Vholatility:;s measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
ééh‘gﬁﬁﬁﬁ RS2 TEKRERMBHEEEZ 5.
Asset Allocation and Top Ten Holdm%s reflect the breakdown of the corresponding underlying funds.
BED M %ﬂjld\%ﬂlﬁu‘fa/ﬂﬁﬁ* |
Summat|on of asset allocation may not e& al to 100 due to rounding.
AR - RIE, RESEEMRAE, BFF4FETER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

FEE{RT Important Information :

B EMHER. @E%#ﬁﬂt;ﬁﬁﬁﬁ%ﬁﬁiﬁﬂ‘k%% KAEMMABERESS
24kRIEAMorningstar Inc.Fi, 23k

Hong Kon L|m|ted FlE, ©
ﬁk%i

12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR R AR B E BB PR A (Invesco
R oAt AR (—) BRMorningstark EAKIZRAMIBA, (=) FAREIRA R (=) BIES = M5, MorningstarR = Ex| sk
s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj B AEE T, éEEEE*ﬁEﬁ%{}@EMomIngstal’&% (InVESCO)FﬁszﬁE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNACHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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4 Invesco

SRS IR AIL 3

Invesco Select Retirement Fund
—RE ATEE3ER) General Provident Class

#HZE 2024 %12 A 31 B As at 31 December 2024

EgTn = Licgi iR B S
HK$ Money Market Fund
E8{i/ A5 GP Class GP

EEIRT Important Information :

- AESSERESESRNRE. BBRIEEMREESNNBTHERS, RENBTRE. WBTABRUNEET S TRURSYRNFGRFHTER

1{ERREIE BE .

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not

exceedrng 12 months.

- RAEBSERRERN, E2TESHEAENAR, SARR, FEAR,

Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.

- AESEETLUEBTE, 1HAREANE Rk

The value of the Fund can be volatile and could go down substantially.

- REETEEEBRAXHMIEHIRERE,

Investors should not base their investment decision on this material alone.

BEEEF Key Facts
EL485) Fund Descriptor

BRTHISEE -BHE
Money Market Fund - Hong Kong

RXIZHEA Inception Date 06/1999
EHEE&® Fund Currency BT HKS

£48{8 Fund Size 17.40
BEATT (HK$ million)

EH&ER Fund Price $14.96

HL:T:% Fund Commentary

EEBEBR1I2BHO TABERMERHEFE
4.25%-4.5%, JEHARYSE B R B BB B R AR R
FEE. EE11AMNREEEYEISE(CPI)R
A70.3%, £E11BHHEEEYEIEE(PPI)
¥ B F0.4%. EE11 B IER M EmENIH Y
227,0001@, £2220,0001ERFEHIARIFF, 128
%, SEMPFATRNBREE. RHREEILE
B REEEREEEENTE, ZERESES
& 2FHEESFZEEEN4.15%FHFE4.24%,
SE U ES 2 B R UE4.05%FHE4.38%, 104F
HAR 52 B R A 14, 1T% B HEAL.57%, B
BRI2BWHE%, EASMEERIMEELRF)
KT FE%. BEAK, BT2EHES
FEIAA13EEF, SEHAESFIEA2SF

The US Federal Reserve cut policy rate by
25bps to 4.25%-4.5% in December. Recent
US macro data continued to point to a stable
economic backdrop. US November CPI rose
by 0.3% MoM. US November PPI rose by
0.4% MoM. US non-farm payrolls increased
by 227k in November, broadly in line with the
220k estimates. US Treasury yields were sold
off broadly in December driven by policy
concerns from Trump administration, better
than expected macro data, and hawkish
Federal Reserve. The 2-Year Treasury

yield rose from 4.15% to 4.24%, the 5-Year
Treasury ended higher from 4.05% to 4.38%,
while the 10-Year Treasury yield jumped
from 4.17% to 4.57%. HKMA reduced the
base rate by 25bps to 5% following the Fed
cut in December. HKD2-Year rates widened
by 13bps and 5-Year was 25bps higher by
the month end.

1% & B1E Investment Objective
SREFERARNRRRFEANERE

To preserve capital with minimal risk.

EHSE R Fund Performance (%)

B EEFund — EBHEYMER HKCPI
12/00(12/03[12/06(12/09| 12/12| 12/15| 12/18| 12/21|12/24

FEXR Calendar Year Return (%)
H% Fund H$ Fund

150
g 140 2024 3.82 2019 1.78
E 130 2023 3.82 2018 1.43
E 120 2022 0.87 2017 0.45
g 110 2021 -0.72 2016 0.00
E.‘i 100 2020 1.09 2015 0.30
% 90
bl 80
ZF KX H Cumulative Performance (%) #F{5R3 Annualized Performance (% p.a.)
FUNES k=3 5% 104 RIES
YTD 1year 5years 10 years Since Incep.
H& Fund 3.82 3.82 EHF Fund 1.76 1.27 1.59
BED Asset Allocation (%) BFHEER%Z21TIERE Top Ten Holdings (%)
&% Bonds 54.3  Hong Kong T-Bills 0% Feb 52025 9.3
&35 T A Money Market Instruments 37.5  Hong Kong T-Bills 0% Feb 19 2025 5.1
IRE K Hfth Cash & Others+ 8.3 Hong Kong T-Bills 0% Jan 8 2025 4.3
Hong Kong T-Bills 0% Jan 15 2025 4.3
FEBR154R Risk Indicator (%) Hong Kong T-Bills 0% Feb 12 2025 4.2
JEIE Volatility® 0.51  Hong Kong T-Bills 0% Feb 26 2025 3.4
Shanghai Commercial Bank Deposit 4.05% Feb 13 2025 2.6
Sumitomo Mitsui Deposit 4.17% Mar 312025 2.6
Bk of Communications/Syd 0% Feb 6 2025 25
Bank of China/Hong Kong 0% Mar 13 2025 2.5

#z¥ Remarks:
BRERBUEEFEHEEFE. REBEREMUESEEAEME,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
© TREREM BERS. BRZUARETRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* RIERRBESEAASENS B LR U E AR E S,
Vholatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past )
Eg%g&%éﬁﬁ‘%gﬁI*%Hﬂﬂ%ﬁﬁrmﬂﬁﬂﬁﬁﬁmrﬁﬂj, MR EAIR N \MBF AR TEME B, BESUR
W‘ D m Bo
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the supervision of the Hol nﬂg Monetary Authority.
BAENEAEERS Z+IE§'2§ 2
Asset Allocation and Top Ten Holdln%}fs reflect the breakdown of the corresponding underlying funds.
éﬁ:‘ﬂ‘ﬁ“@*ﬂjld\ﬁﬁu‘aﬁﬁ‘ﬁ*ﬁ #2100,
Summation of asset allocation may not equal to 100 due to rounding.
HRIRR . RIE, REEEEMRAR, BRFHsER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been

reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Contact us
BE R Member Services
=EFE S 4R INVESCall: (852) 2842 7878

=IEFE 4 INVESNet: www.invesco.com/hk
EE Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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