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RIEERESHNES,

- KREWHER. BEFRETARTRRGERMUER. BT ARERLAEMELRERE,

I FEARBI R IR SR, W2 EMERBERREmTFIE.

+ Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

+ Eachinvestment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

- Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,662.7 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 31 March 2024. The IVZ AUM (US$1,662.7 billion as at 31 March 2024) contains assets that
we do not manage. The assets are included in the total AUM due to a relationship that Powershares

has with Deutsche Bank to provide marketing services for certain products. Also included in that
relationship is ALPS Distributors, which is the distributor for those products.
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Return Summary

B ZE 2024 % 4 B 30 B As at 30 April 2024

RIES
[E1%R (%) FENES 15 5% 10 Since
Return YTD 1year S5years 10 years Inception
I REEE - A Cum 2.3 3.4 01 251 312.8
Strategic Growth Fund - A DCA 19 4.2 0.1 79 86.8
BEEE-A Cum 2.4 3.6 15 34.5 157.5
Growth Fund - A DCA 20 4.2 12 1.3 79.6
TEHEE - A Cum 0.3 15 -1.0 225 1,905.5
Balanced Fund - A DCA 0.5 27 1.7 59 266.5
TRIEREE-A Cum 11 0.0 -3.1 12.6 119.3
Stable Growth Fund - A DCA -0.6 1.6 -4.0 15 4.7
BEXEEEE-A Cum 2.6 1.6 -4.3 56 109.9
Capital Stable Fund - A DCA -1.6 0.4 -5.7 1.8 339
REESEE -A Cum -4.6 -3.7 12 -6.3 196.9
Global Bond Fund - A DCA -3.1 -1.3 -8.5 -7.3 39.6
BITEBETIEEE-A Cum 09 2.8 4.3 49 22.3
HK$ Money Market Fund - A DCA 0.5 15 3.2 4.0 7.4

Cum = £F&[0]#R Cumulative Return

FHERERESNEHERSTEDIBE b FNEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

BRIFR: © 2024 Morningstar, W& EFE KBTS,
Source: © 2024 Morningstar, NAV to NAV, in HK dollar.

kB &R BRI RIEEESHE
www.invesco.com/hk 51
SIEtEEE47 (852) 28427878
MESERE S REE.

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852)28427878.

HHEER MEs9RasiEl 2

FEYm AL R—HRCECNRGRERR, BREAN, ERTif, TEHEUEE
WEBRIFHERRENRF—EREES, flISAHMNS1 0008 . SERMME, LR
RENBEELRSEHEBANRZHVESEN ; MEBKRRESE, BREBARINERE
fil. REME, EBHTFHRERAEEE R,

HRBRBR A EUS AR RE, TFYMAZEIBIRELERRENIBER, FHibk
PARTEFTUENER, UBRTREERN T TFYMAE BIR, REET1FRIREG M
o ERFERR R ENFER TR 0% 1 B R.

MSE
MNP AE B B PRR—EEEINEE N SARR—EEXERENE—EESET. METEE
EENSFREEEL,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you
invest a fixed amount of money, for example HK$1,000 per month regardless of the market
situation. With this approach, you therefore buy more units when the prices are low and
buy less when the prices are high. Over the long-run, your average investment cost is
lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in the
same fund on the last business day of every month. There is no initial transferred-in asset or asset
switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2024 £ 4 B 30 H As at 30 April 2024

R R AL 4
Strategic Growth Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNRELEDIAHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEURREREMR, hﬁﬂl‘u, BEEHhESEAENERR, BEIFFEMHEENER.
Investors should note the equmes risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR ik
The value of the Fund can be volatile and could go down substantially.
- BREETREERAGMIELEERE,

Investors should not base their investment decision on this material alone.

BEEHH Key Facts % B B1Z Investment Objective
E£455 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BABERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global

EH£ K Fund Performance (%)

MIZHEE Inception Date 01/1992 FERB Calendar Year Return (%)
B EE Fund — FBHEYEES HKCPI
E&E Fund Currency 7T HKS 4/96| 4/00| 4/04| 4/08| 4/12 4/16| 4/20| 4/24) % Fund ## Fund
gﬁé@{g Fund Size 101.90 g 2023 5.93 2018 -12.09
BEHEIT (HKS$ million) g 2022 18.90 2017 26.47
o
E£EM® Fund Price $320.99 2 2021 0.81 2016 201
K 2020 9.85 2015 -3.56
b 2019 16.29 2014 1.65
E£:F: Fund Commentary %
&
om
EEIHH R X R AR (Jerome Powell) B 7,
BARER 2% B FE BN EEEERE SR8 -
EE REHERMNERI . EX—XITETE FFERI Cumulative Performance (%) F1{E%&H Annualized Performance (% p.a.)
Mg RN EE, TERACHE AR e = = o mess
EHNAE. BRES W R LR ERES = TN A o
KT, i Eas iR A EH S 13 SR B 8 , '
SEEREFTACL, EI S4B ER BT AL H& Fund 2.30 3.38 E#Fund 0.01 2.27 4.48
MmIHERFEZE,
) E A All ion** (% FEER % & Top Ten Holdings (%
US Federal Reserve (Fed) Chair Jerome HES i Asset Allocation™ (%) HERSSZTARH Top Ten Holdings (%)
Powell indicated that it might take ‘longer JLEMARE N. American Equities 23.3  BE#IZRR Tencent Holdings Ltd 3.1
tk;an expected’ for inflation to feac_h the BRMARZ European Equities 22.0 FIEEBE Alibaba Group Holding Ltd 2.4
2% target.range and therefore.JUStlfy any iERZZE Hong Kong & China Equities 211 BT&E Taiwan Semiconductor Manufacturing Co 2.1
potential interest rate cuts. This was a new - —
blow to US investor sentiment which had HZBE 2 Japanese Equities 12.2  f%# Microsoft Corp 1.4
generally warmed up to the idea that rate HAhEE A#BE AL ZE Other Asia Pacific Equities 15.8  #8% Netease Inc 1.4
cuts were on the horizon. A growing sense RE K EA Cash & Others+ 5.6  BSAF Apple Inc 1.2
that the US Federal Reserve may cut interest JESIE8 HSBC Holdings PLC-HKD 12
rates less than previously thought due Nvidia Cor 0
to further evidence of sticky US inflation B ISIE Risk Indicator (%) — P .
weighed on the performance of US stock #2R9ER{T China Merchants Bank-H 10
and bond markets during April. K18 Volatility™ 15.70  &¥B4RER AIA Group Ltd 1.0

F#z¥ Remarks:
KREARFUAEIEHEETFE. REBERERUESEEAERE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SERE. BETRIERECRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEENHNDBERER Liitas,
Classification of asset allocation for equities is based on the place of listing.
rORIBERRBESEREIENES A ERUEEIR ST
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HEIRERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E DA AR N SOE B R AEER100,
Summation of asset allocation may not equal to 100 due to rounding.
BHRAR : 2B, IRIEEERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hong Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
ﬁ?:r_%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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THEIE N#FEER Administration & Savings Classes

BUE 2024 5 4 A 30 H As at 30 April 2024

WRILE
Growth Fund
BE(i 485 A Unit Class A

EE{27R Important Information :

- FESTERERNERRETBUAREERHRIAERILE,

The Fund seeks to_ngrowde investors with Iogﬁﬁ e o
€

- REEBRBERZAR, REAR, EEH

BRI AR

term capltal growth b |nvest|ng prlmanly in global equity markets.

Investors should note the equities risk, investment risk, risk relatlng to the specn‘lc nature of a fund of funds, and risk with international investing.

- FESEERLEBTE, 18I aEANE T

The value of the Fund can be volatile and could go down substantially.

- REETEEBRAXAMIEHRERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts
EH2%87) Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/1999
£ &% Fund Currency BT HKS
#4821 Fund Size 281.99
BBATT (HK$ million)

EHE B Fund Price $196.64

E£:T#% Fund Commentary

ERE R T EHEE (Jerome Powell) iR,
TBRREE2%HY B AZ & A E B R R SR 6E
FE INTERE R . EX—RITETE
EREENELSE, TERAEHEEEHERS
EEBNEE. BTEAERE—FEEHR
B, #5R T A ESENEEEH, 2024F5 —%
B, ENEEEMNE ELHEE(GDP)ERK0.3%, &
BRFAE X ELEIETER, NS, BEEDE
N—REEEMEREFEESFIEARER
B4 RIREZER TR, HIBBETRNE, Em
B E Pt R B BRI IRSIERIR. &N, B
KB mERERE.

US Federal Reserve (Fed) Chair Jerome
Powell indicated that it might take ‘longer
than expected’ for inflation to reach the
2% target range and therefore justify any
potential interest rate cuts. This was a new
blow to US investor sentiment which had
generally warmed up to the idea that rate
cuts were on the horizon. The Euro area
economy came out of recession in first
quarter, leaving behind five quarters of
stagnation. Area-wide real Gross Domestic
Product (GDP) grew by 0.3% in the first
quarter of 2024, notably faster than
expected in all major economies. In Asia,
Chinese and Hong Kong equities made
positive returns, helped by an improvement
in sentiment after a major Chinese
property developer reached a solution with
bondholders for its liquidity issues. The
weakest performing markets in the region
were Japan and South Korea.

% & H1Z Investment Objective

BERERIRIKRE, FEEEBRT, ERNRPEANLENEIZE,
To achieve long-term capital appreciation through investments in global equities, with an

emphasis on Hong Kong equities.

EH£ R Fund Performance (%)

B EE Fund — EEHEYMEEH HKCPI
4/03| 4/06| 4/09| 4/12| 4/15| 4/18| 4/21) 4/24]

$5#RH; Indexed Performance

FERI Calendar Year Return (%)

EF Fund EF Fund
2023 6.14 2018 -12.67
2022 -18.42 2017 31.14
2021 0.95 2016 2.62
2020 10.02 2015 -4.02
2019 17.43 2014 2.02

ZFEXRI Cumulative Performance (%)

#4E&RI Annualized Performance (% p.a.)

ENES 1F 5% 105 RIES
YTD 1year 5years 10 years Since Incep.
H# Fund 2.36 3.57 E#& Fund 0.31 3.01 3.92

BES Asset Allocation** (%)

BHEER%Z1HERE Top Ten Holdings (%)

JEEMARE N. American Equities 23.2  [EFIEER Tencent Holdings Ltd 3.1
EXMAR ZE European Equities 22.0 FIEERE Alibaba Group Holding Ltd 2.4
A2 Hong Kong & China Equities 21.0 BT&E Taiwan Semiconductor Manufacturing Co 2.1
HZ<RRZE Japanese Equities 12.2  1¥# Microsoft Corp 1.4
HithZn K EAZZE Other Asia Pacific Equities 15.8  #35 Netease Inc 1.4
&K HAth Cash & Others+ 5.9 FARAF Apple Inc 1.2

JEL{ERR HSBC Holdings PLC-HKD 1.2

Nvidia Corp 1.0
151 Risk Indicator (%) 1BER1T China Merchants Bank-H 1.0
18 Volatility® 15.68 & FBIRBE AIA Group Ltd 1.0
F$5E Remarks:

BRARRUAEFEHAEHE. REBFRARUEEEEAERMAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TRERAEM QERSE. BIREREREGR

"Cash & Others" include cash, accounts reoelvable and accounts payable.

* REAEDHHDBEREN Livthah,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIFE SR EIENS AL UFEREREFH.

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
HEDERIFEERS 2 TERERMEMESZ 1.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED MR E/ N EE AR A EF 1000

Summation of asset allocation may not equal to 100 due to rounding.
BHRHR : 2B, IRIETERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%@ﬁiﬁM%ﬁa KAERMABERESS
ARRIEZAMorningstar Inc.FiB. A3k
-4 Ttﬁﬁﬁzkiﬁiﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgi EESES 15N ééﬂﬂ%*ﬁEﬁ%(ﬂinaMornmgstar&%

Hon%iKon Limited) T 2%, ©202:

12, W2

HEHERFEREARER, EtK{#ﬂEﬁ%uﬁ#&ﬁﬂE$i§?$§Dﬁ§E§ IR = AR B E BB PR AF (Invesco
R oAt AR (—) BRMorningstark H A KIZRAMBA, (=) FAREIRABR (=) BIES =M, Morningstarf = £kl sk
(Invesco)FﬁkeTﬁE'JEEZFﬁﬁﬁﬁ"ﬁ*—H‘Eu‘tﬁo MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁtjse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.



4 Invesco

SRS IR AIL 3

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes

BUE 2024 5 4 A 30 H As at 30 April 2024

Balanced Fund
BE(i 485 A Unit Class A

EEIRT Important Information :

- AESEBRANVRRESKBREAREERURANERIEE,

The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.

- REEBREEREAR, REAR, 2EH

SR EAER L,

SRR, FIRERE, B

RERE,

Investors should note the equities risk, investment risk, risk relatmg to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEERNRIRE, TETTEEAIE TR,

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEH Key Facts

E£487/ Fund Descriptor
Mixed Acaie e b
AIZHER Inception Date 05/1984
£ & Fund Currency BT HKS
24818 Fund Size 3.67
BEBT (HK$ m||||on)
H2E4 Fund Price $415.45

E £ ¥ Fund Commentary

EEMREEEFHMEB (Jerome Powell) 7R,
BARER 2% B FE BN EEERE SR8
T IREAERNGE] . EX—XITETE
B EENEE, misRAEHEEERERS
ERRENR R, MR ESHIRRAEEBEREES
AT, TG H=ERAEBBHER R SR B R
FEEREARL, ALtES48 % T RES
MIBRRZE,

US Federal Reserve (Fed) Chair Jerome
Powell indicated that it might take ‘longer
than expected’ for inflation to reach the
2% target range and therefore justify any
potential interest rate cuts. This was a new
blow to US investor sentiment which had
generally warmed up to the idea that rate
cuts were on the horizon. A growing sense
that the US Federal Reserve may cut interest
rates less than previously thought due

to further evidence of sticky US inflation
weighed on the performance of US stock
and bond markets during April.

R EHZ Investment Objective

WiBHEBTERIREATS, ERRAEFEENER.

To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term.

HE R Fund Performance (%)

W EE Fund — EEHEVEIEH HKCPI
4/89| 4/94| 4/99| 4/04| 4/09| 414 4/19| 424

158X H Indexed Performance

FERI Calendar Year Return (%)

H& Fund E# Fund
2023 6.24 2018 -10.46
2022 -17.67 2017 24.84
2021 -0.82 2016 216
2020 10.06 2015 -3.54
2019 14.35 2014 1.74

EFEXRIH Cumulative Performance (%)

&R} Annualized Performance (% p.a.)

FENES 1F 5% 105 RIES
YTD 1year 5years 10 years Since Incep.
H# Fund 0.29 1.46 EH& Fund -0.21 2.05 7.79
BES 1 Asset Allocation** (%) FEERZ21IERE Top Ten Holdings (%)
J63EMAZZE N. American Equities 17.5  US Treasury Note/Bond 3.875% Aug 15 2033 3.2
EXMBR ZE European Equities 16.3  B#EFIEER Tencent Holdings Ltd 2.3
7R 2 Hong Kong & China Equities 15.8 US Treasury Note/Bond 2.875% May 15 2028 21
HZsARZE Japanese Equities 9.0 PIEEEE Alibaba Group Holding Ltd 1.8
HAthZE A ME AR ZE Other Asia Pacific Equities 1.8  US Treasury Inflation Indexed Bond
% Bonds 271 2.375% Oct 152028 1.7
ISR Efth Cash & Others+ 25 US Treasury Note/Bond 3.75% May 312030 17
Japan (5 Year Issue) 0.1% Jun 20 2024 1.6
BT&E Taiwan Semiconductor Manufacturing Co 1.5
51548 R R o
@ a1% Risk Indicator (%
Elp»*aﬁ ( o) Canadian Government 3.25% Sep 12028 1.3
18 Volatility 13.80  Czech Republic 4.9% Apr 14 2034 13

3% Remarks:

BRARRUEEFEHEEFE. REBFRERUESERAREMRNE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MREREMIBERS. BUGRERENTRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REAEDHHDERER Lt

Classification of asset allocation for equities is based on the place of listing.

N ORERRBEESEREIFNSACRUFERERENE.

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.

HEDEMTEERS 2 TERERREMETZ 1.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B ES MR E/ N EEM AR EFH100,

Summation of asset allocation may not equal to 100 due to rounding.
BRRR . 2B, REHEEERAR, BRFHsER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%@ﬁiﬁM%ﬁa &é%ﬁéifﬂﬁﬁﬁﬁﬁgﬁ
ARRIEZAMorningstar Inc.Fi. 253
-4 Ttﬁﬁﬁzkiﬁiﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgi BRAIEER T, AERBEMIBIEEMoringstar2E 8

Hon%iKon Limited) T 2%, ©202:

12, W2

HEHERFEREARER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
REFFEISMER: (—) BRMorningstark HEFHEHEMNE

C) R A SR (=) ElFE 2hiE. Morningstarf = £kl sk

(Invesco)FﬁszﬁE’JEEZFﬁﬁﬁE"é*—H‘E 518, MorningstarZ45sf LENNAEHR EAHIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
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BUE 2024 5 4 A 30 H As at 30 April 2024

SErEh I e
Stable Growth Fund
BE(i 485 A Unit Class A

EEIRT Important Information :

- AEESRERRENRRESRUAEEHISATHIRKKRE,

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon

- REEBFEERREAR, RERR, ESPESKEAENENRE, EREAR, FIXRERE,

Kong market.
R 5 S0 Al

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEERNRIRE, TETTEEAIE TR,

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E$387/ Fund Descriptor

REEERES-IRKK
Mixed Assets Fund - Global

MIZBER Inception Date 01/2001
HLEM Fund Currency BT HKS
HL4(E Fund Size 83.53

BE BT (HK$ million)
HLEM Fund Price $21.93

E#£:¥:8 Fund Commentary

EEEHBEEEEB (Jerome Powell)iE TR,
JERRIE 2%/ B ZE AT B IR AR S AT AL
FE IRERERAEERE) . EX—XITETE
EREENELE, mHERAEHRHEEHERE
EREANERE. BRNEZHIRERAEZEERES
AT, MiGHRRAEEHHER IR SRS
FEHREFREL, RIS R4 B % ERmMARH R ES
HIBRRZE,

US Federal Reserve (Fed) Chair Jerome
Powell indicated that it might take ‘longer
than expected’ for inflation to reach the
2% target range and therefore justify any
potential interest rate cuts. This was a new
blow to US investor sentiment which had
generally warmed up to the idea that rate
cuts were on the horizon. A growing sense
that the US Federal Reserve may cut interest
rates less than previously thought due

to further evidence of sticky US inflation
weighed on the performance of US stock
and bond markets during April.

% Z HB1Z Investment Objective
ENRIAEANILE, NG —EZEREE,

To achieve capital appreciation over the long term while maintaining a certain degree of

capital stability.

EHSE R Fund Performance (%)

B EE Fund — EFEEEYEES HKCPI
4/03| 4/06| 4/09| 4/12| 4/15| 4N18| 4/21] 4[24

$5#RH Indexed Performance

FEXR Calendar Year Return (%)

H# Fund EE Fund
2023 5.72 2018 -8.59
2022 -16.98 2017 19.24
2021 -217 2016 1.58
2020 10.20 2015 -3.37
2019 1.83 2014 1.56

ZFEXRI Cumulative Performance (%)

45X Annualized Performance (% p.a.)

FNES 1% 5% 105 RIES
YTD 1year 5years 10 years Since Incep.
H= Fund -113 0.00 E& Fund -0.64 1.20 3.43

BES Asset Allocation** (%)

BFHEERSZTIERE Top Ten Holdings (%)

b= MARZ N. American Equities 12.5  US Treasury Note/Bond 3.875% Aug 15 2033 5.5
EXMBR Z European Equities 1.7 US Treasury Note/Bond 2.875% May 15 2028 3.7
iR ZE Hong Kong & China Equities 11.3  US Treasury Inflation Indexed Bond
B#BRZ Japanese Equities 6.5  2:375% Oct152028 2.9
HAthZ5 A HE AR Z Other Asia Pacific Equities g5  USTreasury Note/Bond 3.75% May 312030 2.8
&% Bonds 46.4 Japan (5 Year Issue) 0.1% Jun 20 2024 2.8
3% R Efth Cash & Others+ 3.0 Canadian Government 3.25% Sep 12028 2.3
Czech Republic 4.9% Apr 14 2034 2.2
[EB&354E Risk Indicator (%) [#aN#%A% Tencent Holdings Ltd 17
US Treasury Note/Bond 1.875% Nov 15 2051 1.5
1B Volatility® 1215 United Kingdom Gilt 0.5% Jan 312029 1.4
F$5E Remarks:

RARRUAEFENAEFHE. REBFRARUEEERARMRAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TREREM OERS. BUERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REEEDHHDBERER L,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIRE SR ESENS AU EREREFH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRAFEERSZ THEIRERMBEMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED RN E/ N EEM AR A EF100,

Summation of asset allocation may not equal to 100 due to rounding.
BRFER : RIE, BHETEERAT, BIFHREER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa &é%ﬁgifﬂﬁﬁﬁﬁﬁgﬁ
Hong Kon L|m|ted Fl 5, ©2024hR1EAMorningstar Inc.FiH, 253
%i I8 Ttﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEET. AEREMMEIEEMomingstargE 8

F ?:E

12, W2

HEHERFEREARER, Etli{#ﬂ%ﬁ%uﬁ#&ﬁﬂh$i§?$§mﬁ§ﬁﬁ IR = AR B E BB PR AF (Invesco
R oAt AR (—) BRMorningstark H A KIZRAMBA, (=) FAREIRABR (=) BIES =M, Morningstarf = £kl sk
(Invesco)FﬁkeTﬁEﬁgﬁZFﬁﬁﬁﬁ"ﬁ*—H‘Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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SRS IR AIL 3

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2024 £ 4 B 30 H As at 30 April 2024

HA RIS
Capital Stable Fund
E3{i 385/ A Unit Class A

EEIT Important Information :

- FETEEAREERMEENOR, NEBRENRKES L, RIRENEIEREDIHIRIKRR,

The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through

exposure to al equities.

lob
- BEE mﬁ&’%@ ZREIM, REER, BEEPESSEAENER, SHRR, FIERRE, BB ERR.

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEBERIRE, TEEEAE T

The value of the Fund can be volatile and could go down substantially.

« REETEBEBRAXAMIFHRERE.

Investors should not base their investment decision on this material alone.

EEEN Key Facts

EH£485 Fund Descriptor
Mixed Acts bt oo,
RIZHER Inception Date 10/1999
& Fund Currency BT HKS
HL4(8 Fund Size 14.59
BEATT (HK$ million)
ELE1E Fund Price $162.25

E £ 7 Fund Commentary

ERW R T B R (Jerome Powell)BE 7R,
JBRRIZEE2%0Y B AZ & AN E B IERY R S eI 6E
FE RERERNERE . EN—ITETE
EREENESE THEEAEHREEHESE
FRERENERE. BREZHIERAXEERES
AT, HIZHRRAZEHERIR SRR
TEEREFRRL, AL ER4B M ERRHRES
MIHERFEZE,

US Federal Reserve (Fed) Chair Jerome
Powell indicated that it might take ‘longer
than expected’ for inflation to reach the
2% target range and therefore justify any
potential interest rate cuts. This was a new
blow to US investor sentiment which had
generally warmed up to the idea that rate
cuts were on the horizon. A growing sense
that the US Federal Reserve may cut interest
rates less than previously thought due

to further evidence of sticky US inflation
weighed on the performance of US stock
and bond markets during April.

& EHZ Investment Objective
URGRAAEE, 1EBRERENRKREURSEHR,

To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

EH£ K Fund Performance (%)

B EE Fund — EEEEYEIE HKCPI

FEERB Calendar Year Return (%)

4/03| 4/06| 4/09| 4/12| 4/15| 4/18| 4/21| 4/24 E# Fund E& Fund
2 2023 5.89 2018 -6.60
2
g 2022 116.16 2017 14.25
% 2021 -3.55 2016 1.44
o
e 2020 10.45 2015 -2.97
2
b 2019 9.53 2014 1.42
®
#®
&
)]_‘E

ZF&RH Cumulative Performance (%) #{E&RI Annualized Performance (% p.a.)

FENES 1 5% 1045 RIES
YTD 1year 5years 10 years Since Incep.
H# Fund -2.59 -1.62  E® Fund -0.88 0.54 3.06

EES 1 Asset Allocation** (%) FHEER %2 11EHRE Top Ten Holdings (%)

J63EMAZZE N. American Equities 7.5  USTreasury Note/Bond 3.875% Aug 15 2033 77
EXMBR Z European Equities 7.1 USTreasury Note/Bond 2.875% May 15 2028 5.2
AR ZE Hong Kong & China Equities 6.8 US Treasury Inflation Indexed Bond 2.375% Oct 15 2028 41
HZARZE Japanese Equities 3.9 US Treasury Note/Bond 3.75% May 312030 4.0
HhZi A [E AR ZE Other Asia Pacific Equities 5.1 Japan (5 Year Issue) 0.1% Jun 20 2024 3.9
&% Bonds 65.3  Canadian Government 3.25% Sep 12028 3.2
REMHEM Cash & Others+ 4.2 CzechRepublic 4.9% Apr 142034 3.0

US Treasury Note/Bond 1.875% Nov 15 2051 21
EB#154R Risk Indicator (%) United Kingdom Gilt 0.5% Jan 312029 19
SEIE Volatility” 10.63 Poland Government Bond 1.75% Apr 25 2032 17

F$5E Remarks:
RAXRFUAEFEHEEHE. REBEREMKUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ TREREMIGERE. BRERIERELRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
** R ESHINDBERER LT,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAIFEERSZ T HEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
HRRR . RIE, REEEERABE, BRFSETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂxzo @E%iﬁﬁ?ﬁﬂﬁ%@ﬁiﬁﬂx%ﬁa &é%ﬁéiﬂiﬁﬁﬁﬁﬁéﬁ % \'

Hon%iKon Limited) ¥l &, ©202: #AMorningstar Inc.Fig.

Pt

AR 3
-4 ?tﬁﬁﬁzkiﬁiﬁélﬁ_ﬂﬁﬁﬁﬂﬁf*j EEZS =i ééﬂﬂ%*ﬁﬁﬁ%ﬁ@mMorn|ngstar&¥;

HEHERPFEREAREER, EtK{#ﬂEﬁ%uﬁ#&ﬁHE$i§?$§Eﬁ§E§ W= |‘E&§miiﬁﬁﬁﬁj(lnvesco
HER (=) EﬁAMormnﬁgtarﬁﬁéﬂ}zfﬁﬁﬁ’J@ A, (Z) RAAEEIRDER (= ) RS =R, Morningstarf = &4 3¢
Invesco Fﬁszﬁﬁ’lgﬁz}iﬁﬁﬁﬁ“é*ﬂ‘ﬁu‘f%o MorningstarZ45sF TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes

BUE 2024 5 4 A 30 H As at 30 April 2024

Global Bond Fund
BE(i 485 A Unit Class A

EEIT Important Information :

- AESTERENIIEENREESNEIRESES, ZESTERENEFRAME BT ERHE S

The Fund invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating

rate debt securities.

- REEBFREREAR, BEE2PESHEAENEAR, ERRAR, MXRMR, EEFEERENER,

Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with

international investing

. 2&%%1;@7%&’337&5, A6 RTREANE T BKo

The value of the Fund can be volatile and could go down substantially.

« REETEBEBRAXAMIFHRERE.

Investors should not base their investment decision on this material alone.

EE&H Key Facts
E£487) Fund Descriptor

Bond Fund - Global

MIZHER Inception Date 01/1992
&* Fund Currency #7t HK$

HSL4(E Fund Size 84.49
BBEATT (HK$ million)

HLE4& Fund Price $230.89

E#£:¥:8 Fund Commentary

BRESYERPEEBREST T, miHHE

4% 55 B B 8 R RO R SR BUAS R TR ER R PR,
l¢t§ﬁ4ﬁ1ﬁﬁ#?‘ﬁiﬁi€5ﬁm1—o Hrt48 1%
BT HEEERREEE, %OBRIE2.9%
FEE2.7%, hi5TREABINRITHIE BAGEﬁJ‘EF‘;ﬁ
BUER S 3 LB ARV E RIS 2R, &
NHEFIEERT, ﬁ%ﬁ"ﬁﬁﬁﬁufﬁ%k%&
WARBUAESRB MBI EZE, 6A R EBE
9&1‘15’%44\5&%&/}&%0 EEEFHHAE, HFER
SERASHBNRERFIGESFRABRSKE
&%, ERRFREMAEFHRIERK, 55
;E%2.33%X’22.04%, BTIRER I fRFOERER
#-0.84%,

A growing sense that the US Federal Reserve
(Fed) may cut interest rates less than
previously thought due to further evidence

of sticky US inflation weighed on the
performance of bond markets during April.
The prospect that the European Central Bank
is likely to cut interest rates for the first time in
five years at their next policy meeting in June
was supported by consumer prices in the
eurozone remaining steady in April with core
inflation slowing from 2.9% to 2.7%. However,
some policymakers cautioned that a rate cut
in June would not necessarily be followed by
a series of further reductions due to concerns
over rising energy prices and heightened
geopolitical tensions. Corporate bond markets
saw Investment Grade (IG) bonds, sensitive to
interest rate changes, underperform high yield
bonds. Dollar and sterling IG bonds weakened
most, down 2.33% and 2.04%, while euro IG
bonds returned -0.84%.

R EHZ Investment Objective
URGRAEAEE.

To achieve capital preservation over the long term.

EHE R Fund Performance (%)

B EE Fund — FHEHEYEEHE HKCPI
4/96| 4/00| 4/04| 4/08| 4/12| 4/16| 4/20| 4/24]

$5#FRI; Indexed Performance

FERI Calendar Year Return (%)

E# Fund E& Fund
2023 5.61 2018 -3.72
2022 -15.03 2017 6.82
2021 -5.49 2016 0.99
2020 10.32 2015 -2.67
2019 5.88 2014 1.09

ZFEXRIE Cumulative Performance (%)

&R} Annualized Performance (% p.a.)

FENES 1F 5% 105 RIES
YTD 1year 5years 10 years Since Incep.
H& Fund -4.61 -3.75 E& Fund -1.48 -0.65 3.42

BED Asset Allocation (%)

BHEER%ZHERE Top Ten Holdings (%)

% 7tfE35 Dollar Bloc 42.8  US Treasury Note/Bond 3.875% Aug 15 2033 1.2
BRiMNf&Z European Bonds 32.7  US Treasury Note/Bond 2.875% May 15 2028 7.6
B4sf&% Japanese Bonds 9.0  US Treasury Inflation Indexed Bond
HAZAHEE% Other Asia Pacific Bonds 107  2375%0ct152028 59
HiERE% Other Countries Bond 0.3 US Treasury Note/Bond 3.75% May 312030 5.9
ISR Efth Cash & Others+ 4.4 Japan (5 Year Issue) 0.1% Jun 20 2024 5.7
Canadian Government 3.25% Sep 12028 4.7
Czech Republic 4.9% Apr 14 2034 4.4
FEBRIS1E Risk Indicator (%) US Treasury Note/Bond 1.875% Nov 15 2051 3.1
18 Volatility” 8.94 United Kingdom Gilt 0.5% Jan 312029 2.8
Poland Government Bond 1.75% Apr 25 2032 2.4
F$5E Remarks:

RARRUAEFENAEFE. REBFRARUESEEBEARRNE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TREREM OERS. BUEERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORESREESTEEAIFNS ARRUFEREREFH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRRIFEERSZ T HERERMBMEEZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

HAES AR RN EEM AR ESF100,

Summation of asset allocation may not equal to 100 due to rounding.
BRRR . RIE, IRBHEEERAT, BUIFHETERO 2024 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa &é%ﬁgifﬂﬁﬁﬁﬁﬁgﬁ
Hong Kon L|m|ted Fl 5, ©2024hR1EAMorningstar Inc.FiH, 253
%i I8 Ttﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEET. AEREMMEIEEMomingstargE 8

F ?:E

12, W2

HEHERFEREARER, Etli{#ﬂ%ﬁ%uﬁ#&ﬁﬂh$i§?$§mﬁ§ﬁﬁ IR = AR B E BB PR AF (Invesco
R oAt AR (—) BRMorningstark H A KIZRAMBA, (=) FAREIRABR (=) BIES =M, Morningstarf = £kl sk
(Invesco)FﬁkeTﬁEﬁgﬁZFﬁﬁﬁﬁ"ﬁ*—H‘Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2024 £ 4 B 30 H As at 30 April 2024

ey Syl I B3

HKS$ Money Market Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
. ﬁ%%?’]? ?ﬂ? HEE *%ﬁﬁ’];léo ERSIEEMEEEENNEATHERES, REMNBIRE WBTABMUNEE TS T AU RSN FISRERAER
L7 A‘E/._,\DE
The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HS Dollar denorrninated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not
exceeding 12 mont

- REEBFEERREEAR, BEEPESRHELENRR, ERRARE, FIXER,

Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.
. FESEETLULHIE, LHTEANE FEko

The value of the Fund can be volatile and could go down substantially.

- REETEEEBRAXHMIEHIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts B ZE B2 Investment Objective
E&%85! Fund Descriptor SREAERRBNRRRIFERNEE,
EEHIEES BB To preserve capital with minimal risk.
Money Market Fund - Hong Kong H6%3 Fund Perf )
: und Performance (%,
MIZHER Inception Date 08/2000 FEXRI Calendar Year Return (%)
B E£Fund — FEHEYEREE HKCPI
E&EM Fund Currency B0 HK$ 4/03| 4/06| 4/09| 4f12| 45| 418| 4/21| 4/24 H2 Fund 2% Fund
HE48(E Fund Size . 94.20 2023 2.48 2018 041
BEBTT(HKS million) g 2022 0.24 2017 0.08
E4£{@% Fund Price $12.94 3 2021 -0.16 2016 -0.08
E 2020 016 2015 0.00
3 2019 0.73 2014 016
HL:T:% Fund Commentary %
&

U2 T& IS MBI AR 7R 2 2RI Cumulative Performance (%) F15RE Annualized Performance (% p.a.)
?ﬁﬂ}%%@lﬁ?&:@ﬁ&%ﬁ%i@ﬁﬂo ZEEBHIER = ’ °P
SR STERARFE R SS, EME S EEREEE FNES 1% 5% 104 - BIES
E‘KE ﬁtﬂ-o 2$ﬁﬂ.{§§,§‘$ﬁm4 620@9’.}1 YTD 1year 5years 10 years Since Incep.
5.04%, SEHABIMEZE S XML 21%HEL.72%, £ Fund 0.94 278  ®%Fund 0.84 0.48 0.85
10FHAREZE R ERAH4.20%F E4.68%, FE
%ﬁg&gﬂi?ﬁé%‘?%tﬂso‘%?’ TR BE S Asset Allocation (%) BFEER%2HEIEE Top Ten Holdings (%)

o i &% Bonds 48.7  Hong Kong T-Bills 0% May 8 2024 5.3
In the latest FOMC meeting, the US E¥mI5 T A Money Market Instruments 422 Hong Kong T-Bills 0% May 16 2024 5.3
Federal Reserve (Fed) left the policy rate %K Efh Cash & Others+ 9.0 Hong Kong T-Bills 0% May 22 2024 5.3
Feconty argued for a delayed rate st oyole Hong Kong Tl 0% oy 292024 9
; ; EE4E4Z Risk Indicator (%, T
in US. US Treasury yields rose broadly on the = (%) Hong Kong T-Bills 0% Jun 26 2024 42
back of strong US macro data as the rate cut K& Volatility® 0.40 Bank of East Asia Ltd Deposit 4.42% May 3 2024 2.4
expectations continuad to be priced out. Shanghai Commercial Bank Deposit 4.6% May 6 2024 2.4
The 2-y?ar Treasury yield rose from 4.62% Agricultural Bank Deposit 4.45% Jun 3 2024 2.3
t0 5.04%, the 5-year Treasury ended higher Public Bank Deposit 4.4% Jul 112024 2.3

from 4.21% to 4.72%, while the 10-year : -
Treasury rose from 4.20% to 4.68%. The HK CMB Wing Lung Bank Deposit 4.43% May 2 2024 2.3
government bond yield rose by 30bps on
the 2-year and 24bps higher on the 7-year.

Fts* Remarks:
RERFAUEEFEHEETFE. REBIERENMUESEEHERHE,

The |nvestment§erformance is NAV to NAV. IEgross income reinvested in fund currency.
+ riﬁﬁ&ﬁﬁm ERE. EUGRIERFERE
ash & Others” include cash, accounts receivable and accounts payable.
,&maz51E§F§$?‘ﬁf3$B‘J'§ﬁ R FEIRERE
Volatrlrty is measured by the annualized standard devratlon of the fund, based on its monthly rates of return over
the past _ sy P,
féggg %ﬁﬁérggﬁiT%I—]EA}ﬁéﬁrﬁ&#i&h:ﬁ%“"?‘f@’aj, MRE BN EEFH U TEEEEC, BESTFR
’ . El m Bo
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the su ervrsron of the Hon Kon Monetary Authority.
a% RS2 A R AE IS 2 1,
Asset AIIocatron and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
7 4 I RIRTE N (118 TR AES 74100,
Summation of asset allocation may not equal to 100 due to rounding.
ERHR : RIE, BHETEERAT, BIRGETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KAEMMREMES SR, Y2MEMERFERERABRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hon Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁgﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)FﬁszﬁE’JE%ZFEHP’!E"QHT’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁrrse of th}?s%rgr%?}]l%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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