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BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

+ Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund

or (ii) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, please be reminded that your
contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2023, BCT Group's assets under administration exceeded HK$228 billion,
serving over 1.2 million member accounts.
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Contact us
& BR¥E Member Services

BCTREHA - BERREELR

BCTCall Member Hotline for HA Employees: (852) 3191 8088
4L Website: www.bcthk.com

EES Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.
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o Return Overview

B ZE 2024 %10 A 31 H As at 31 October 2024

FREH Cumulative Return (%) $ERH Calendar Year Return (%)
. EIEREER RIES ERER

RABEEE B3N Typeof FHES 18§ 5% 10f Since Typeof

Name of the Constituent Fund UnitClass Return YTD 1year 5years 10years Inception Return 2023 2022 2021 2020 2019
SlErBERERES B8R H Cum 14.83 195 -3035 -10.26  210.55 CYR -19.88 -1958 -18.54 10.49 14.99
Invesco Hong Kong and China Equity Fund - Unit Class H DCA 1377 12.37 -16.71 -16.51 2015 DCA  -16.40 -9.97 -16.76 13.66 9.47
SIEEEESE ES4ER H Cum 2303 2262 1416 8.90 6.36 CYR 110 1314 1281 -1.31 11.99
Invesco Hang Seng Index Tracking Fund  Unit Class H DCA 2082 2083 -0.31 078 079 DCA 976 -610  -12.62 5.39 768
SIBEMREES BRI H Cum 9.40 19.31 -3.87 14.44 14.50 CYR 180  -22.69 794 18.20 1710
Invesco Asian Equity Fund Unit Class H DCA 7.86 12.87 -0.74 541  20.98 DCA 140  -13.75 791 23.06 1172
SIEEEES B%ER H Cum 9.49 19.27 1097 40.00 17456 CYR 575 -17.68 1.06 10.09 1749
Invesco Growth Fund Unit Class H DCA 7.32 12.32 795 19.48 91.22 DCA 3.74 -9.74 -0.91 15.33 11.91
SIEYEESE BERIH Cum 6.93 1625 6.97 3035 155.23 CYR 566 -16.26  -0.39  10.03 1412
Invesco Balanced Fund Unit Class H DCA 5.48 10.21 5.06 141 71.37 DCA 3.97 -919 -1.47 12.88 9.53
SIERDERES BEHH  Cum 990 2192 3530 - 5649 CYR 1616 861 1005 1256 1592
Invesco Core Accumulation Fund Unit Class H DCA 6.88 1311 2073 - 3006 DCA 11.85 -10.66 720 1288  10.64
SIBAEEESES B8R H Cum 2.75 5.65 917 6.71 594 CYR 267 -5.33 2.34 6.42 154
Invesco RMB Bond Fund Unit Class H DCA 2.40 3.84 4.49 7.32 727 DCA 1.90 -3.56 1.68 5.64 0.72
SIBEXEEEE BEERIH Cum 274 11.40 0.77 15.49  116.95 CYR 584 1434 2.37 9.85 917
Invesco Capital Stable Fund Unit Class H DCA 2.42 6.74 0.73 6.06 9N DCA 454 -8.40 -2.09 9.56 6.02
SIE65FEES B8R H Cum 3.39 nn 5.09 - 16.05 CYR 8.53 -15.18 0.69 9.70 9.09
Invesco Age 65 Plus Fund Unit Class H DCA 261 6.82 3.06 - 6.95 DCA 6.65 1011 0.76 753 582
SIBRKESES B{U%ER H Cum -0.44 772 -4.53 3.60 52.55 CYR 598  -12.89 -3.99 9.21 5.30
Invesco Global Bond Fund Unit Class H DCA 0.07 409 -2.66 -0.36 14.33 DCA 498 -7.80 -2.60 6.88 3.20
RIESEERTES BERIH Cum 3.08 3.80 8.44 n43 2875 CYR 357 0.42 0.00 0.89 1.38
Invesco MPF Conservative Fund ** Unit Class H DCA 2.32 2.76 6.29 8.52 14.67 DCA 268 0.42 0.00 0.55 1.03
SIEIR RS RS EE(4ER H Cum 1414 3161 - - 22.70 CYR 750% - - - -
Invesco Global Index Tracking Fund Unit Class H DCA 989 1894 - - 16.56 DCA 786" - - - -
BIEXEBHEHES BERIH  Cum 1821  36.40 - - 2834 CWR 85 - - - -
Invesco US Index Tracking Fund Unit Class H DCA 1300 2247 20.56 DCA 8.46% - - - -

“Cum” = ZF&[EER Cumulative Return  “DCA” = YA A[B$R Dollar Cost Averaging Return (EEER I For illustration only)  “CYR” =R &IR Calendar Year Return
"W ESRTE RAES) , 122009 4 9 A 30 HZR.

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
" EEMUFEZEERRERRESNMIIAE (2023 £6 A 9 H) EZFEREB—HZRR, TAKREEDR,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year, which is not a full year return.

FLHEERFEE2EERIBE 10 FNFERR,

For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

SIEEERRTESRE 100% BrEal LBEREBRRE) . RIFafIEAEE:1E (—K) B0, EMSERSESRSHERD 30% 2 BTER CIBRNEBEKRTE) o
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

BEERR: IREEEERABMSIEREEEERA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BERFUEEIEHEETFE. REERENETHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.
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B, MEBKRaE, TAIZEA F RSB, REMS, ERTIIRE A @RIk,
aﬂzﬁ%@ﬁﬁ?b(tﬁ’]rl%z X?ﬁfxf?ﬂﬁ&ﬁﬂ MEB AL B, ROETIFRRBER, EEHR
ISR ES @AY BCT i ;ﬁfﬁ MIENEN TFHRAE) Bl
www.bcthk.com £iE18 CERRAE ) BB ST ENARN S AR —BEXORANF—EES T, TENLARES R FHAESL,
BCT Bz - BEREEHR Whlallt is Dollar Cost Av(eragin)g? deomlined o ! e
I ED e =ans “Dollar Cost Averaging” (“DCA”") is a disciplined approach to long-term investing where you invest a fixe
(852) 31918088 LUEXGAL amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you
EE therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,
Thi thiy factsheet | 8| your average investment cost is lowered.
thrlgum?erheyng \?\/eet?sig avariable We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
g d have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column
www.bcthk.com an for the DCA return.
by fax-on-demand through the R )
N emark:
BCTCall Member Hotline for DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last

HA Employees (852) 31918088. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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B BRER B

Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

BREMWTRRE  BEXEBEI AR TR RGEELES - BT AEREREXAMELRERE TERMRENXH (BEIEFBENXHRBRBETSEIRAS)  W2RARM
HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPE
Equity Fund - Hong Kong & China

RIZHE Inception Date 03/03/2003
H& &M Fund Currency BT HK$
EHE4E(E Fund Size 3,111.60
BEAT

(HK$ million)

HSLBEM Fund Price $31.0553

E£:T#% Fund Commentary

HPEIR REREMINTIZIN108 T HEL
Fa B RBIREBRIER, ERRHRIEA
KRG, HFRYIERR, LEHFE, 1084,
EEEERERAIERBEEI 4%, MR,
BSOS IR KIE AFSBI(PMI)ES0.1, BREBTE
S089ERE . 9B 78RR #0.4%, B8AMEY
0.6% B . BEKERAE, PEARRTE
MHRIE T RALFAKRSFIRER T IHREFNZE2S
EhFo Lboh, FEARRITEB—IRMZEOEE
TARARATRZITEARES000 7T,

Chinese equities fell in October, along with
the rest of Asia markets. Consumer staples
and communication services dragged,
while IT sector stood out to give strong
positive performance. On economic terms,
fixed asset investment growth slowed to
3.4% MoM in October. At the same time,
the manufacturing PMI registered at 50.1,
slightly above 50-point at the expansionary
territory. Inflation for September stood at
0.4%, coming down from 0.6% in August.
On monetary policy, People’s Bank of China
(PBoC) announced 25bp cuts to both the
1-Year and 5-Year Loan Prime Rate (LPR). In
addition, the PBoC injected RMB500 billion
cash through a new reverse repurchase tool
during the month.

BCTod R & Wit ]
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

s IR G

Invesco Hong Kong and China Equity Fund
BE{i[387!IH Unit Class H

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)

FEXR Calendar Year Return (%)
W EE{i485 H Unit Class H

Q

€ 10/0610/09 10/12 10/15 10/18 10/21 10/24 £2 Fund £ Fund
g 550

5 s00 2023 19.88 2018 14.29
S 450 9022 19.58 2017 44.05
o 400

2 350 2021 1854 2016 0.04
3 300

E 250 2020 10,49 2015 -616
3

O

= 290 2019 14.99 2014 3.55
e

o 100

B 50

FWERR Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FNES 14 5% 104 4 RIES 54 104 RUES
YTD 1year 5years 10 years SinceIncep. 5 years 10 years Since Incep.

HE
Fund 14.83  11.95 -30.35 -10.26 210.55 ﬁnﬁd .6.98 1.08 537

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

F3EM 2 Hong Kong & China Equities 941  REHIERR Tencent Holdings Ltd 9.3
JEEMARZE N. American Equities 27 FIEBEE Alibaba Group Holding Ltd 9.2
&K HM Cash & Others< 3.2 EZ{ER HSBC Holdings PLC-HKD 7.0
" %E—W Meituan-Class B 6.7
[E %1842 Risk Indicator (%
HEE %) KB AIA Group Ltd 6.3
B Volatility” 2990 T58R47 Ind & Commercial Bank of China-H 5.9
R H AN
BB Risk class 7 thEAZ China Life Insurance Co Ltd-H 3.7
= . /JKEEE Xiaomi Corp-Class B 2.3
ELBZLE Fund Expense Ratio+ (%) P
HEEM JD.com Inc - Class A 2.2
H# Fund 1.14981
485 Netease Inc 2.1
H$3¥ Remarks

ESRBETERRES, HEMN2007F98280 5B MEREBIRELHE:T, RERANRERERNR_S—FB=+H
EHEST, BEE&REANEBRTEERMES, ZFBFDHESEREMESTBHM LT, PEREMESERATETERBAR
HMRZ SR LS, HETRIBHAIHRAR, SiEF k8 EARRME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRERFUEEFEHEEFE. REBRERUBTARMAE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
C BEDMHENRENSEMERMAEER00, REEESHNSEREN EhHtis,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BERGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEERERENH. REAVN=ZF (BRIAZEESEHRERRD) NESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
* 2HE B RMERRR.
Refer to page 2 for the risk class table.
¢ MBEEKERASEIA3NH, ERARHZEASRXEERNEH2023F4818E202453831BMHX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BRIRE © REMEEERATDRRIEREEEERAG,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BREES-FB
Equity Fund - Hong Kong

RIZHE Inception Date 31/07/2014
H& &M Fund Currency BT HK$
£42{E Fund Size 714.87
BEAT

(HK$ million)

HLBEM Fund Price $10.6357

E£:T#% Fund Commentary

HPEIR REREMEINTIZIN108 Tk HEL
FoERRBRIEENIER, AR RIRE
KRG, HFMYIERIR, LEAE, 1084,
EEEERERAIERBEE3 4%, HILFER,
BSOS IR KIE AFSBI(PMI)ES0.1, BREBTE
S089ERE . 9B 18R #0.4%, B8AMEY
0.6%HFT %, ERHERLE, FRAREITE
MHRIE T RALFAKRSFIRER T IHREFZE2S
BhFo LbSh, FEIARRITEB—IRMHEOAE
TARARATRZTEARES000 7T,

Chinese equities fell in October, along with
the rest of Asia markets. Consumer staples
and communication services dragged,
while IT sector stood out to give strong
positive performance. On economic terms,
fixed asset investment growth slowed to
3.4% MoM in October. At the same time,
the manufacturing PMI registered at 50.1,
slightly above 50-point at the expansionary
territory. Inflation for September stood at
0.4%, coming down from 0.6% in August.
On monetary policy, People’s Bank of China
(PBoC) announced 25bp cuts to both the
1-Year and 5-Year Loan Prime Rate (LPR). In
addition, the PBoC injected RMB500 billion
cash through a new reverse repurchase tool
during the month.

BCTod R & Wit ]
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

=3 [ LR 5

Invesco Hang Seng Index Tracking Fund
BE{iERH Unit Class H

% E B4Z Investment Objective

EERENRRERES (BEER)) , EERUHBEMEBEEEHRRZKERIR, LUERRS
BRER, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong
(“TraHK")~ with a view to providing investment results that closely corresponds to the
performance of the Hang Seng Index of Hong Kong.4

EH£ R Fund Performance (%)

W BERHUNt ClassH  —— (B41RH (FRERHER)
Hang Seng Index Net Total Return

FEEXRB Calendar Year Return (%)

Q
g 10/16 10718 10/20 10/22 10/24 £ Fund H Fund
£ 16 2023 1110 2018 1112
o
5 2022 1314 2017 39.40
2 2021 12.81 2016 2.68
©
2 2020 131 2015 -5.03
3
S 2019 1.99 2014 -3.84
S
#
HE
B

ZFERI Cumulative Performance (%) F KRR Annualized Performance (% p.a.)

FNES 1E 5% 108 RIES 5% 104 - HMES
YTD  1year 5Syears 10years SinceIncep. 5 years 10years  Since Incep.

53 e
Fund 23.03 2262 1416 8.90 636 Find -3.01 0.86 0.60
BERY (3K 1BEIES (FRE
BE:HEH) RatE)
Hang Seng 24.03 2403 101 18.66 15.95  Hang Seng -2.31 1.73 1.45
Index Net Total Index Net Total
Return® Return ®

HEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

F3EM 2 Hong Kong & China Equities 96.9 EHHEBEEHES Tracker Fund of Hong Kong 96.9
IRE KR Hfth Cash & Others< 31

E &£ B Fund Expense Ratio+ (%)
FEBE$E4Z Risk Indicator (%) 2% Fund 077967
K18 Volatility” 2717
FBEAR B Risk class™ 7
H3%E Remarks

KRERFUEEFIEHEETE. REBRERUBTARRIE.
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
- BREEEARESRRENTERANEBERERE R (e8GR,
TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
F2RREE st BRAENEMEE RSN R EEH,
Please read the disclaimer in relation to the Hang Seng Index in the MPF Scheme Brochure.
BRI FEz FERRERKRESNMIA (2014F7A8310) ERFEREBE—AZRER, ERANREERR,
The calendar year performance represents performance from launch date (31 July 2014) to the last day of that year,
which is not a full year return.
’IE$$E§5( (FRERHERN NERRERRTRERSFERBESHHBRNHELLEBRENEBASER. BEEIR
BEIEBEIRAT, http://www.hsi.com.hk/HSI-Net/HSI-Neto
The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested
back into the index portfolio according to their respective market capitalisation weightings.
Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
t EES MRS ENEELIERMAEEFR100, BRREEDHHDERER LR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BIERTRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
3&&%@}&5%&@%3&3‘9@5 EERAEEFERENE. RRAVR=FE(BRIAEESERERD) WESEEYIH
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
~ 2B HMERRRE.
Refer to page 2 for the risk class table.
¢ MBEEKEAASFIA3H, ARG ZESHAXEENEH2023F4810E2024F3831HMHX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BRRR | R EAERARARRIEREEEFRAE,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

B

>

>

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

RIZHE Inception Date 03/10/2007
H& &M Fund Currency BT HK$
£ 421 Fund Size 1,255.43
BEAT

(HK$ million)

HLBEM Fund Price $11.4502

E£:T#% Fund Commentary

SN (BAsBRSN REMEMEETIHIYNEA
BRIER. FRTAELIN, KSHMISHTE. ¢
RIBRIFRE, HELGERMIEIRIBHRATE
RRE. 2024F108, HEBERIFEE, PEE
BRRE2E, TEERF LRI%, BHEEEZH
BRNANR. EEEERELI0RD, PERE
LIE AR B(PMI)EOARI49.8FHE50.1, AETH
|, BHRFERRR, BREKTSNEREZ
BUEE M T I%. BARHRIRIBE R, BT EEE
BOER, TEEERSAMIRE12.5%MIRE
FHigR, XoORMRFIER11.2%.

Asia ex-Japan equities detracted this month,
along with other major markets. Most of

the markets declined with the exception

of Taiwan. In terms of sector performance,
consumer staples and materials dragged the
most. In October 2024, China’s economy
experienced a mixed performance, within
the Golden Week holiday. There is a 9%

YoY rise in retail sales, however the overall
consumer spending still lags. Meanwhile,
on positive note, the PMI in China recorded
at 50.1in October, rising from 49.8 from

the prior month. In Taiwan, the market
maintained its positive performance,
outperforming the global market and
broader Asian market. The rally was led by
IT. Taiwan noted steady industrial activity
growth, where industrial production rose
11.2% YoY in September, subsequent to a
12.5% YoY rise in August.

BCT5d R & Mgl
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

S A i P S

Invesco Asian Equity Fund
E8 (i EAH Unit Class H

% E B4Z Investment Objective
FERIEERTEMN (BARRRIN BRELUERRGERIGE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)
equities.

HE£ R Fund Performance (%)

FEXR Calendar Year Return (%)
W E%EH H Unit Class H

[
S 1009 10/ 10415 0s18 10/21 1024 £ Fund £ Fund
170
£ 2023 180 2018 13.89
& 2022 22.69 2017 32.28
[
= 2021 7.94 2016 -0.40
=l
E 2020 1820 2015 -3.64
O
® 2019 1710 2014 276
i
s
B

ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 9.40 19.31 -3.87 14.44 14.50 g -0.79 1.36 0.80
Fund Fund

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

BTEARZE Taiwan Equities 31.0  AHE Taiwan Semiconductor Manufacturing Co 9.7
A ZE Hong Kong & China Equities 271 BESIER Tencent Holdings Ltd 8.4
R$EARE Korean Equities 12.7  =2&F Samsung Electronics Co Ltd 5.3
ENERRZE Indian Equities 1.7 BEE Mediatek Inc 47
FONARE Singapore Equities 3.9  FEEH Quanta Computer Inc 4.6
ENfERRZE Indonesia Equities 2.8 #HE Asustek Computer Inc 4.3
EEMARZ N. American Equities 2.5  ER%M DBS Group Holdings Ltd 3.9
JEREARE Philippines Equities 2.2  HKREME JD.cominc - Class A 3.9
ERFGEERE 22 Malaysia Equities 0.2 [MEEE Alibaba Group Holding Ltd 3.8
&K HAth Cash & Others< 5.9 IS Realtek Semiconductor Corp 3.1

& $51% Risk Indicator (%) E£FI7 L= Fund Expense Ratio+ (%)

SIS Volatility® 18.93 EH$£ Fund 119164
RBRAR B Risk class™* 6
F$5E Remarks

REAXRFUAEFEHEEHE. REBREXUBTARMIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
B E D AR B/ EOEME R A EER100, BREEESHHHERER EHibRL.
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TRERHEM SFERE. BEEREREMNRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
HIERREESEBESENSACRUEEZERENE, REALVN=F(BRIAZESFEEERD) WESEATIH
Jlia=H
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_BHMERRE.
Refer to page 2 for the risk class table.
¢ MBEELKEAASFEIANH, ERRHZESMX LRGN EH2023F4818E2024F3H31HMBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BERR . REEEERADRRIEREEEEIRAGE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
2

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 12/02/2001
H& &M Fund Currency BT HK$
EH£48{E Fund Size 4,645.47
BEAT

(HK$ million)

HLBEM Fund Price $27.4556

E£:T#% Fund Commentary

RRREMERE, XERHHRERREIR, B
BAMTSEZEEHREERELD K. ZEH
BEYEIEE(CP)BIRMEE2.4%, BN E25
BT AR, 10814, BUNRZEE T1T, RN
BAFRIRHE, E3XER DR EABUA AR
EEMERR B, ERIRIERRRIT, HERER
T=ERMNEKE, SRMRIEIFRZEFEHTAHMm
BB, DAERTII0FTE, A2, PEFENE
FTXENHMY T, FEEERE, 8 EREB
E—EARRETHE, 8P RIBTRIF2%E
RANIRERAE, HHSHEA -, LRA2FR
BB RE%3.8%.

US equity markets posted negative returns,
driven by a tech sell-off. The Federal Open
Market Committee showed divided opinions
on interest rate cuts. The US Consumer Price
Index (CPI) inflation fell to 2.4%, boosting
expectations for a 25-basis point cut.
European equities moved lower in October,
with Germany and lItaly outperforming, while
France continued to lag amid fiscal and
political uncertainty. Energy was among the
good-performing sectors, with oil prices
ending a three-month negative run, and
financials also outperformed on stronger-
than-expected earnings. Asia Pacific equity
markets lost ground during October with
major markets like Japan, China and India
falling. On a positive note, Taiwanese stocks
performed well in the past month. The
Central Bank of Taiwan maintained its key
discount rate at 2%, consistent with market
forecasts and projected an economic
growth rate of 3.8% for the entire year.

BCT 3 SR il

BCT Strategic MPF Scheme

HZE 2024 £10 B 31 B As at 31 October 2024

IR IEE

Invesco Growth Fund
BB %ERIH Unit Class H

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)
M E{%ER H Unit Class H

10/0310/0610/09 10/12 10/15 10/18 10/2110/24

300
275
250
225
200

175
150
125
100
75
50

EFXI Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 5.75 2018 -12.60
2022 -17.68 2017 31.17
2021 1.06 2016 2.72
2020 10.09 2015 -3.96
2019 17.49 2014 2.00

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 9.49 19.27 10.97 40.00 174.56 B 210 3.42 4.35
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

EXMAR ZE European Equities 26.8  Invesco MSCI USA ESG Universal Screened
N UCITS-ETF 5.2
AR ZE Hong Kong & China Equities 25.4
. fEsRIZ M Tencent Holdings Ltd 3.7
JtEMARZE N. American Equities 181 -
. Invesco MSCI Europe ESG Universal Screened
B4R ZE Japanese Equities 10.6  yCITS-ETF 3.0
HithTa AME R ZE Other Asia Pacific Equities 137 @EE Alibaba Group Holding Ltd 27
HRERHM Cash & Others< 55 Invesco Preferred Shares UCITS-ETF Dist 2.2
e N - B2 Taiwan Semiconductor Manufacturing Co 2.1
EBE$E4Z Risk Indicator (%)
RFBERE AIA Group Ltd 1.5
18 Volatility 15.63 TEL2A& HSBC Holdings PLC-HKD 1.4
145 4] | H AN
FAPRAREI Risk class 6 %@ —W Meituan-Class B 1.3
. iShares MSCI Japan ETF 1.3
E&£REE Fund Expense Ratio+ (%)
H& Fund 1.15126
H$5¥ Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ BEE B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

ROBEEE®-RIK-ReRELE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency BT HK$
B 48 Fund Size 2,469.85
BEBT

(HK$ million)

H2E1E Fund Price $25.5232

E & ¥ Fund Commentary

SRR EHET E, ZERTRISERIR, B
PBARMTISEEGHRERRELED K. ZEH
BEYERE(CP)BARMEE2.4%, BN E25
BT TEHR. 10814, BUNRZM@ETT, mEMN
BAFRRHE, E3XER DR EMBUA AR
HEMEXRBEE, DRERTII0ATE, A7,
HPEMENESIETSNH TR, FERR, 8
EkEBA—(EAAKRERE, QEPRIRITRE

2%BIRARALIR R ARG, WIS TAR—, WIE

SELFIERES3.8%, LIKESTIHRAN

RINGBE, BEVRERBEMNE, EBEEES
B£2.48%, BB IR EZFIK2.78%, HiE/STast
ﬁé;‘g%%}g%ﬁ% B3R TR BRI T R ARAY

US equity markets posted negative returns,
driven by a tech sell-off. The Federal Open
Market Committee showed divided opinions
on interest rate cuts. The US Consumer Price
Index (CPI) inflation fell to 2.4%, boosting
expectations for a 25-basis point cut.
European equities moved lower in October,
with Germany and Italy outperforming,

while France continued to lag amid fiscal
and political uncertainty. Asia Pacific equity
markets lost ground during October with
major markets like Japan, China and India
falling. On a positive note, Taiwanese stocks
performed well in the past month. The Central
Bank of Taiwan maintained its key discount
rate at 2%, consistent with market forecasts
and projected an economic growth rate of
3.8% for the entire year. Global bond markets
had a challenging month, with US Treasuries
down -2.48% and UK gilts falling -2.78% due
to rising fiscal concerns. The Federal Reserve
is expected to cut rates by 25bps, but strong
economic data has tempered future cut
expectations.

BCT 3 SR il

BCT Strategic MPF Scheme

HZE 2024 £10 B 31 B As at 31 October 2024

MRS L

Invesco Balanced Fund

BE{i1%E7!H Unit Class H

% E B4Z Investment Objective

RGNS, ERENEBHEBRENEREE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)
M E{%ER H Unit Class H

10/0310/0610/09 10/12 10/15 10/18 10/2110/24
300
275
250
225
200

175
150
125
100
75
50

EFXI Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 5.66 2018 -10.01
2022 -16.26 2017 24.34
2021 -0.39 2016 213
2020 10.03 2015 -3.1
2019 1412 2014 2.25

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 6.93 16.25 6.97 30.35 155.23 B 1.36 2.69 4.03
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

BXMARZE European Equities 19.6
AR ZE Hong Kong & China Equities 18.6
JtEMARZE N. American Equities 13.2
BZBRZE Japanese Equities 7.8
HithTa AME R ZE Other Asia Pacific Equities 10.0
&% Bonds 25.4
FHE K Hth Cash & Others< 5.5

[EFZIE4Z Risk Indicator (%)

B8 Volatility” 13.10
FBRAR B Risk class™* 5

ELBZE Fund Expense Ratio+ (%)

HZ Fund 115177

Invesco MSCI USA ESG Universal Screened

UCITS-ETF 3.8
US Treasury Note/Bond 4.625% Apr 30 2029 3.4
#RIZRE Tencent Holdings Ltd 2.7
Invesco MSCI Europe ESG Universal Screened

UCITS-ETF 2.2
US Treasury Note/Bond 3.625% Sep 30 2031 21
FIEEE Alibaba Group Holding Ltd 2.0
Invesco Preferred Shares UCITS-ETF Dist 1.6
B E Taiwan Semiconductor Manufacturing Co 1.5
US Treasury Note/Bond 3.875% Aug 15 2033 1.5
Japan (2 Year Issue) 0.005% Jan 12025 1.4

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ B8 B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZHER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,545.16
BEATT

(HK$ million)

E&{ER Fund Price $15.6486

E & ¥ Fund Commentary

ERZREMET E, ZERTRISERIR, B
BLARTSEZEEHRERRELD K. ZEH
BEEYERR(CP)ERMEE2.4%, NS 25
BT TEER. 1081, BUNREEETT, EEN

BAMKRIRHE, EXER DR EABET AR
REMERES. BERIRIBRIRRF, SMEER
TZERNEE, SRIRIEIE R FE TR
BB, BAERBII08TEL, A2, PEFIENE
EXEMBMO T, FEHERE, 8 8RER
E—ERRRETH. EPRIBITRIF2%H9R
RANIRRAE, WHISHRA—, LR 2FK
B RE43.8%,

US equity markets posted negative returns,
driven by a tech sell-off. The Federal Open
Market Committee showed divided opinions
on interest rate cuts. The US Consumer Price
Index (CPI) inflation fell to 2.4%, boosting
expectations for a 25-basis point cut.
European equities moved lower in October,
with Germany and Italy outperforming, while
France continued to lag amid fiscal and
political uncertainty. Energy was among the
good-performing sectors, with oil prices
ending a three-month negative run, and
financials also outperformed on stronger-
than-expected earnings. Asia Pacific equity
markets lost ground during October with
major markets like Japan, China and India
falling. On a positive note, Taiwanese stocks
performed well in the past month. The
Central Bank of Taiwan maintained its key
discount rate at 2%, consistent with market
forecasts and projected an economic
growth rate of 3.8% for the entire year.

BCT5d R & Mgl
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

RO R RIL S

Invesco Core Accumulation Fund
BB %ERIH Unit Class H

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

%3 Calendar Year Return (%
B Untclass T 20t Calendar Year Return (%)

2020 12.56 12.06

Q

:c: 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24 HE 2T@ES HE 2%@8
c 160 Fund Reference Fund  Reference
.:g 150 Portfolios * Portfolios *
[0}

% 140 2023 16.16 14.03 2018 -6.64 -5.79
2

= 2022 -16.61 -16.32 2017 9.66 9.74
=3

g 120 2021 10.05 9.43

o

m

#

i

Bk

2019 15.92 17.03

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed 990 2192 3530 - 56.49 i 21.92 6.23 - 6.08
Fund Fund
2EEA et
Reference 8.87 20.43 30.86 - 5412 Reference 20.43 5.53 - 5.87
Portfolios Portfolios 2

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

ALEMBRER N. American Equities 416 US Treasury Note/Bond 2.75% Feb 15 2028 31
BXiMifR R European Equities 94 Us Treasury Note/Bond 0.625% May 15 2030 31
H7<B 2 Japanese Equities 37  EEAF AppleInc 27
FR#RZZE Hong Kong & China Equities 1.8 Nvidia Corp 25
HithTa AME AR ZE Other Asia Pacific Equities 41 %8 Microsoft Corp 24
HAERAR S Other Countries Equities 0.6 Us Treasury Note/Bond 4.125% Jan 312025 21
{35 Bonds 374 ys Treasury Note/Bond 1.5% Aug 15 2026 18
R RHfth Cash & Others< 1.4 China Government Bond 2.6% Sep 12032 1.8

" B AT Amazon.com Inc 1.4
B =15 Risk Indicator (%) US Treasury Note/Bond 3% Feb 15 2048 1.3
K@ Volatility” 11.96
JEURRARAY Risk class™® 5 E&BIXLEE Fund Expense Ratio+ (%)

E# Fund 0.78552

Ffts= Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&?2&&%5121’: e HE2017F12831 ezeiﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
EREE—MPF DISZ2EMEE, MRIESHNRER

SRR . BB EEEARAR, SERAESAT, SEMAE
RERRREA,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁ%ﬂjld\%{l&u’faRﬁ‘ﬁ?”fﬁ%]‘ﬁooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

‘ rIﬁﬁ&ﬁﬁm BERE, FEHSZTAIE&FEH?RIED

& Others" include cash, accounts receivable and acco unts %)a abI?

Ifzm e L S D R P K P

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L’L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2023ﬁ4ﬁ1 HZE2024%3831HMB%,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

é*—l%ﬁ SREM=E AR AT NSIBREEEERATR,
Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.

>

>

>
B

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 06/03/2013

H& &M Fund Currency BT HK$

£#8{8 Fund Size 370.70

BEAT

(HK$ million)

HLBM Fund Price $10.5938
E£:T#% Fund Commentary

FPERBHIBERSDERNR, F=FF, PELSERE

12R4.6%, BiHi4.5%8 b5, TEEEMTERNIAK
MR, 9810, BT XL ERFFARUESANEI4.5%F
£5.4%, TERWFIERWSANEI2.1%FE3.2%, 108
13, BABEHERFERRT1%, BRIOEMEBHEKNEB
BREHER —FYURERBSFREER, TREAREE
FEZEEXRGHBE, 1FHZELFIRFEAMTF, MIFHHS
FHRZEE XS T4 FH4.58 7. BIFARBESER
?%i&?ﬁﬁsﬁ, 2FEHRERERFC.THF, THEHEREF6.28

China macro data showed some signs of recovery.
China’s economy expanded by 4.6% YoY in Q3, beating
estimates of 4.5%. A slight pick-up was seen in the
industrial production and retail sales in September.
China’s industrial production rose by 5.4% YoY in
September, above August’s 4.5% increase, and retail
sales grew by 3.2% YoY, accelerating from the 2.1%
increase recorded in August. Top 100 developers’
home sales was up 7.1% YoY in October, marking the
first YoY growth in 1.5 years, after the latest property
policy easing. The onshore CNY yield changes were
mixed. The 1-Year yield is widened by 4.3 bps, whereas
3-Year and 5-Year yield drop by 4 bps and 4.5 bps
respectively. The offshore CNH yields widen in general,
with 2-Year yield widens 6.7bps and 7- Year yield
widens 6.2 bps.

FE R Key Risks

REEGFERAKEEMNERRR. FXER. RE
g, 32538 A Rk Romimt E iz, .
g ~§?§§§§A§”ﬁ§§ﬂﬁf BB TE, MARE
, W EJEP@]EirFﬁE@ﬁDE'J%E
BRI R, ARSEMA RS A
Rk, NG AR LR, 19, B
BEAREBEEHSIANGRERE,
EIFEK, TE AR SHEER T ARG 82
f %Eﬂ']ﬂ'ﬂ%ﬁﬂﬁ)ﬁ;i; &S ARG
o Bf BRZEZFE, 5 ﬁﬁﬁ%“ﬁiﬁ'—(
?ﬁi%d%éﬂ?ﬁ&%ﬁf%n‘fs ?REH =)o

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).

N Em
H
E"r

BCT 3 SR il

BCT Strategic MPF Scheme

HZE 2024 £10 B 31 B As at 31 October 2024

FAMAN R 36

Invesco RMB Bond Fund

BE{i1%E7!H Unit Class H

% E B4Z Investment Objective

BB FERENEFREAERINIENE T HNAREHEESIANGETISTIE, T8
SEPREEBFITNARESEGES, LEBREZRGER.

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)

W B{$85] H Unit Class H
10/14 10/16  10/18 10/20 10/22 10/24
107
105
103
101
99

97
95
93
91

89

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2023 2.67 2018 -0.17
2022 -5.33 2017 6.00
2021 2.34 2016 -2.86
2020 6.42 2015 -4.90
2019 1.54 2014 -1.35

ZFEXRI Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 105 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 2.75 5.65 9.17 6.71 5.94 B 1.77 0.65 0.50
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

&% Bonds 98.9  Sun Hung Kai Prop (Cap) 3.16% Jan 25 2028 2.6
FHE K Hith Cash & Others< 1.1 Hong Kong Government 2.95% Jun 7 2028 2.3

Standard Chartered PLC 4.35% Mar 18 2026 2.3
R 1512 Risk Indicator (%) Bk of Communications/Syd 2.85% Jan 29 2027 23
K18 Volatility 4.53  Hong Kong Government 2.9% Feb 7 2026 2.3
B4R A Risk class™” 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.3

China Development Bank 4.2% Jan 19 2027 2.2
Eﬁsﬁitt% Fund Expense Ratio+ (%) DBS Group Holdings Ltd 3.7% Mar 3 2031 21
£ Fund 113023 jpited Overseas Bank Ltd 4.5% Apr 6 2032 1.9

BNP Paribas 3.5% Mar 29 2028 1.9
F$5E Remarks

RARRUAEFEHAEFE. REBREMUBTARRNE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

HES AR E S E R A EE 100,

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1HTH,

RIERREESTRASFNSALBUFEERERENH. RRPLON=F(BNIIEEEZERERD) NESERTIH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
2HE_EHRMERRER.
Refer to page 2 for the risk class table.

>
H

¢ MBEEKEBASEIA3H, LRRHZEEMX LR E H2023F481HE2024F3831HMBX.

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BERRIR | RBEEERARMRIBREERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor
BREEERES - R -meRELLE ~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency Bt HK$
B 48 Fund Size 1,451.77
BEBT

(HK$ million)

E2E1& Fund Price $21.6949

E & ¥ Fund Commentary

SRR EHET E, ZERTRISERIR, B
PBARMTISEEGHRERRELED K. ZEH
BEYERE(CP)BARMEE2.4%, BN E25
BT TEHR. 10814, BUNRZM@ETT, mEMN
BAFRRHE, E3XER DR EMBUA AR
HEMEXRBEE, DRERTII0ATE, A7,
HPEMENESIETSNH TR, FERR, 8
EkEBA—(EAAKRERE, QEPRIRITRE
2%BIRARALIR R ARG, WIS TAR—, WIE
SELFIERES3.8%, LIKESTIHRAN
RINGBE, BEVRERBEMNE, EBEEES
B£2.48%, BB IR EZFIK2.78%, HiE/STast
ﬁé;‘g%%}g%ﬁ% B3R TR BRI T R ARAY

US equity markets posted negative returns,
driven by a tech sell-off. The Federal Open
Market Committee showed divided opinions
on interest rate cuts. The US Consumer Price
Index (CPI) inflation fell to 2.4%, boosting
expectations for a 25-basis point cut.
European equities moved lower in October,
with Germany and Italy outperforming,

while France continued to lag amid fiscal
and political uncertainty. Asia Pacific equity
markets lost ground during October with
major markets like Japan, China and India
falling. On a positive note, Taiwanese stocks
performed well in the past month. The Central
Bank of Taiwan maintained its key discount
rate at 2%, consistent with market forecasts
and projected an economic growth rate of
3.8% for the entire year. Global bond markets
had a challenging month, with US Treasuries
down -2.48% and UK gilts falling -2.78% due
to rising fiscal concerns. The Federal Reserve
is expected to cut rates by 25bps, but strong
economic data has tempered future cut
expectations.

BCT5d R & Mgl
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

FAMARE A RS 2L <

Invesco Capital Stable Fund
E8 (i EAH Unit Class H

% E B4Z Investment Objective
URGRAAEE, 1EBERENRIKEEREURSEHRE .

To achieve capital preservation over the long term whilst seeking to enhance returns through
limited exposure to global equities.

HE£ R Fund Performance (%)
W Ei4EH H Unit Class H

FEXR Calendar Year Return (%)

g 10/0310/0610/09 10/12 10/15 10/18 10/21 10/2250 H%= Fund H$ Fund
E) 2023 5.84 2018 -5.80
% 2022 -14.34 2017 13.37
'é 2021 -2.37 2016 1.31
g 2020 9.85 2015 -1.84
é 2019 9.17 2014 2.60
&
Bk
ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)
FENES 14 5% 104 RIES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
ﬁfd 2.74 11.40 0.77 15.49 116.95 ﬁfd 0.15 1.45 3.32
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
EXMBR Z European Equities 8.4  US Treasury Note/Bond 4.625% Apr 30 2029 8.6
AR Z Hong Kong & China Equities 8.0 US Treasury Note/Bond 3.625% Sep 30 2031 5.5
b= MARZE N. American Equities 5.7  US Treasury Note/Bond 3.875% Aug 152033 3.7
HZBEZE Japanese Equities 3.3 Japan (2 Year Issue) 0.005% Jan 12025 3.6
HthZE KME R E Other Asia Pacific Equities 4.3 United Kingdom Gilt 0.625% Oct 22 2050 1.8
&% Bonds 65.0  Czech Republic 3.5% May 30 2035 17
&K HAth Cash & Others< 5.2 Invesco MSCI USA ESG Universal Screened
UCITS-ETF 1.6
EWEAR*E*E Risk Indicator (%) Mex Bonos Desarr Fix Rt 7.75% May 29 2031 1.4
18 Volatility® 9.90 US Treasury Note/Bond 3.75% Aug 15 2027 1.3
AR Risk class™ 2 China Government Bond 2.67% May 25 2033 1.3

E&£R%EE Fund Expense Ratio+ (%)

E& Fund 114769

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TREREM SFERS. BRGERIEREMNRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERRBESEAEIFENSARRMUEEFERENE, REPHIONR=F(BRIAEESERERD) NESREYIH
Jlin:=N
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

“ B8 B HMERERARR.
Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.

BRIRR | REMEEERATDRRIEREEEEIRAF,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor
RAEEES IR RERELLE-25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,320.72
BEBT

(HK$ million)

EH£EH& Fund Price $11.6047

E£:T#% Fund Commentary

EREFHHERANKRESR, BEVHER
AEEMNA, EEEESTE2.48%, KEEBE
FTER2.78%. BiEBTEFHE RS 2585 F, B34
PRV B SUR IS T R RBVAE TR, BTE A
E, BUNRITIRE258F, RILFE, IMEXF
KB TH#H. EERFRVIFAME, BNNSIR
w{RFFHER.

Global bond markets had a challenging
month, with US Treasuries down 2.48% and
UK gilts falling 2.78% due to rising fiscal
concerns. The Federal Reserve is expected
to cut rates by 25bps, but strong economic
data has tempered future cut expectations.
The eurozone saw a 25-basis point rate cut
from the European Central Bank (ECB), while
Canadian rates were also reduced. Corporate
bonds showed mixed performance, with
high-yield bonds faring better in Europe.

BCT5d R & Mgl
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

RNA6SRAR AL &

Invesco Age 65 Plus Fund
BE{i[387!IH Unit Class H

% E B4Z Investment Objective
FERIRIR D BG UETRELUIR HIEEIGE.

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

B 5585 H Unit Class H FEERIR Calendar Year Return (%)

[0

2 10/17 10/18 10/19 10/20 10/21 10/22 10/23 10/24 He 2BT@E4 HEE 2Z4E8
&

£ 130 Fund  Reference Fund  Reference
.:g 125 Portfolios * Portfolios *
[0

% 120 2023 8.53 722 2018 -1.68 -1.55
2

K] ns 2022 1518 14.94 2017 2.91 3.69
=3

5 o 2021 0.69 on

mﬁé 105

i 2020 9.70 8.21

K

g 2019 9.00 9.63

ZFEXRI Cumulative Performance (%) F1L R Annualized Performance (% p.a.)

FNES 1E 5% 105 RIES 14 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
e 3.39 nn 5.09 - 16.05 — nn 1.00 - 1.98
Fund Fund
2E848 2FEE
Reference 309 10.89 2.58 - 14.66 Reference 10.89 0.51 - 1.82
Portfolios Portfolios 2

BES 1 Asset Allocation* (%) BEER S 1HIERE Top Ten Holdings (%)

JEEMBRZ N. American Equities 14.2  US Treasury Note/Bond 2.75% Feb 15 2028 6.4
EXMAZZE European Equities 3.2 USTreasury Note/Bond 0.625% May 15 2030 6.3
HZBRZE Japanese Equities 1.3 US Treasury Note/Bond 4.125% Jan 312025 4.3
AR Z Hong Kong & China Equities 0.6 US Treasury Note/Bond 1.5% Aug 15 2026 3.7
Hithga KHERZZE Other Asia Pacific Equities 1.4 China Government Bond 2.6% Sep 12032 3.6
HAthEZRARZE Other Countries Equities 0.2 USTreasury Note/Bond 3% Feb 15 2048 2.6
&% Bonds 77.2  New Zealand Government 4.25% May 15 2034 2.5
IR e MK Hfth Cash & Others< 1.9  US Treasury Note/Bond 4% Feb 15 2034 2.4
US Treasury Note/Bond 4.75% Feb 15 2037 2.2
Ell&“z#%#% Risk Indicator (%) United Kingdom Gilt 4.625% Jan 312034 2.1
B8 Volatility” 8.10
ERERT Risk class™ 4 E2B%EE Fund Expense Ratio+ (%)
HE Fund 0.69593
H35¥ Remarks
Tﬁffﬁé’{fe%{%{egr%gfn%ﬁ?f@ E&é ﬁﬁﬁ&%{fﬁrﬁ%ﬁﬁfﬁvested in HK dollar.
EE1 20 4 A1 B, 2017 EFZE%%EEW HEEWHEZE 2017 £12 A 31 B2 RR, BRAREELR,

The funds were Iaunched on 1 A r| 2017. The calendar year return for 2017 represents performance from
ince tlon date emb, 017, which is not a full
EHamicamBE—MPF DISS£M8, BRLZSNRM

IR -;-I\LE&QA}E’EFE 7, EERARENG, B
RERIEEREIR.
Source: Invesco Hong Kong Limited, Honfq Kong Investment Funds Association. Reference Portfolios refer
to FTSE Russell - MPF DIS Reference Portfolios - MPF DIS, except that the since inception figure under the
cumulative performance, refer to Willis Towers Watson
HEDMEFMAIA J\§&1§1_L1%/ AEEN100, REEEDHHHERER Ehthes,
Summat|on of asset allocation may tequal to 100 due to rounding. Classification of asset allocation for
uities is based on the Iace ofl | %
« "1 &R ﬁﬁ‘ﬂ FERE. MEKRIE R S
Others include cas accou ts ece ivable an accountsApayabI

ash &
@I} BRI S (B RS U R S R RS o B KBRS (BRI AEES ERERE) WESEA)

>

*

>

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 ?l]ears Funds with performance history of less than 3 years since inception to the reporting date of the

FuPd factsheet is not requlred to show this item.

Refer to. pa&e 2 for the rlsk class a e

N Eﬁﬂlﬁ SFE3H31 N2 EEEZIEERAEH2023F4818E2024%3831HMB X,
F|nancra| ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31

é*—l%ﬁ iﬂﬂﬁ*&.‘fﬁl‘ﬂﬁj& =B EEBERATE,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

A

3

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HERRARKRERFE -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

Bond Fund - Global

RIZHE Inception Date 05/03/2003
H& &M Fund Currency BT HK$
E&48{E Fund Size 1,059.58
BEAT

(HK$ million)

HLBEM Fund Price $15.2554

E£:T#% Fund Commentary

EREFTERANKRESR, BEVHER
HEEMNA, EEEESTE2.48%, KEEEE
FTER2.78%. BiEBTEF SRS 2585F, B34
PRV E SRS T R RBVRE TR, BTE A
|, BUNRITRS25%F, RItER, ImEAF
KB T, EERFRVIFAME, BNSIR
AR,

Global bond markets had a challenging
month, with US Treasuries down 2.48% and
UK gilts falling 2.78% due to rising fiscal
concerns. The Federal Reserve is expected
to cut rates by 25bps, but strong economic
data has tempered future cut expectations.
The eurozone saw a 25-basis point rate cut
from the European Central Bank (ECB), while
Canadian rates were also reduced. Corporate
bonds showed mixed performance, with
high-yield bonds faring better in Europe.

BCT5d R & Mgl
BCT Strategic MPF Scheme

HZE 2024 £10 B 31 B As at 31 October 2024

FAMABERIE 7 2L 5

Invesco Global Bond Fund

BE{i14E7!H Unit Class H

% E B4Z Investment Objective
ERRERRRESLLERRENETEE R,

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)
W Ei4EH H Unit Class H

10/06 10/09 10/12 10/15 10/18 10/21 10/24
175

150

125

100

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2023 5.98 2018 -2.56
2022 -12.89 2017 5.25
2021 -3.99 2016 0.68
2020 9.21 2015 -1.01
2019 5.30 2014 2.87

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% -0.44 772  -4.53 3.60 52.55 g -0.92 0.35 1.97
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

%7tf&% Dollar Bonds 36.6  US Treasury Note/Bond 4.625% Apr 30 2029 12.6
BXMf&S European Bonds 24.7  US Treasury Note/Bond 3.625% Sep 30 2031 8.0
& #f&% Hong Kong Bonds 10.6  US Treasury Note/Bond 3.875% Aug 15 2033 5.5
H#{&% Japanese Bonds 7.9  Japan (2 Year Issue) 0.005% Jan 12025 5.2
HthZs K #t1E &2 Other Asia Pacific Bonds 131 United Kingdom Gilt 0.625% Oct 22 2050 2.6
HithER &% Other Countries Bonds 2.0  Czech Republic 3.5% May 30 2035 2.5
& K HAth Cash & Others< 51  Mex Bonos Desarr Fix Rt 7.75% May 29 2031 2.0

US Treasury Note/Bond 3.75% Aug 15 2027 2.0
BBRIE4R Risk Indicator (%) China Government Bond 2.67% May 25 2033 1.8
JEIE Volatility” 815  Canadian Government 3.5% Sep 12029 1.8
JABEAR A Risk class™” 4

ELB%Z = Fund Expense Ratio+ (%)

E= Fund 113529

iz¥ Remarks

RARRUAEFEHAEFE. REBREMUBTARRMNE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESHEM AR NSCEIERTAEER00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

HtkE,

RERREESHERRIFNSARBUFEREREHH. RRAIN=F BRIAEESERERRD) NESHRET

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.

SRE-RBMERRRR.

Refer to page 2 for the risk class table.

>
S

¢ MBEEREEASESA3H, BRRHZESHR RN EH2023F4818E20249F3A31BMRR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRIRIR | SRBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

BEmisEE-&8
Money Market Fund - Hong Kong

RIZHER Inception Date 12/02/2001
H& &M Fund Currency BT HK$
£42{E Fund Size 2,599.06
BEAT

(HK$ million)

HLBEM Fund Price $12.8748

E£:T#% Fund Commentary

B=FE, ZELERTER2.8%, Tk3.1%8978H8,
EZESERENIBRAER0.4%, BH—HFEH, &DFE
ZTEHE, BUNRIT FARMBEAZFRSETF, F=FE, B
TTER AR FIER0.4%, #BH0.2%M k5, 10814, H
TR B SR N K TR ERAN 45 B A Bk %8 5 | 25 03 BRAN
MRERE, cEEESZEXZRBEAME. 2E1H8E
EHZEEBERN3.64%HAEAL1T%, SEHFEEFEBR
#3.56%F+Z4.16%, 10FEHAEESZE S RAIH3.78%
FE4.29%. BIoHEBEEERE LR, 2ERESFE
EXIAFE4636F, SERBESEEERA44ETF, AN, B
TTRETRIFEE.

The US economy expanded by 2.8% QoQ in

Q3, below expectations of 3.1%. US retail sales
increased by 0.4% MoM in September, beating
consensus. The European Central Bank (ECB)
lowered its key interest rates by 25bps as expected.
The Eurozone economy expanded by 0.4% QoQ

in Q3, exceeding the 0.2% estimates. US Treasury
yields widened broadly in October, driven by
weaker than expected macro data, inflationary
and fiscal concerns from potential Trump
administration. The 2-Year Treasury yield rose from
3.64% to 4.17%, the 5-Year Treasury ended higher
from 3.56% to 4.16%, while the 10-Year Treasury
yield climbed from 3.78% to 4.29%. HKD rates rose
along with US rates. 2-Year widened by 46bps and
5-Year was 44bps higher. HKD currency remains
steady against USD over the month.

EEIRR Important Information

BIAESERIEGUTEEBIMEBENE, 08
ERfS RIS TR o SR G
AT, IR S TR RS S R4, oy M IR (5,
sl > MBI, maieo i

B> BME, B R T ESIRE > S
RIRIRS 1A 0IF o, & f2 AN A B T 3,
I HS > TS Tt S R A, KL RAIEH
AR5 75 AR

The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

BCT5d R & Mgl
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

=3 B R P B 5

Invesco MPF Conservative Fund
BEiERIH Unit Class H

% E B4Z Investment Objective
MRGFERMERRRREAETEBN.

To preserve capital with minimal risk.

HE£ R Fund Performance (%)
W Ei4EH H Unit Class H

FEXR Calendar Year Return (%)

Q
% 10/0310/0610/09 10/12 10/15 10/18 10/2110/24 H%= Fund EE Fund
g 150
5 2023 3.57 2018 1.00
& 125 2022 0.42 2017 0.29
[
'é 2021 0.00 2016 0.06
=]
g 2020 0.89 2015 017
o
m 2019 1.38 2014 0.60
#
HE
Bk
ZEFEXH Cumulative Performance (%) 4R Annualized Performance (% p.a.)
FENES 1E 5% 104 RIES 5% 1045 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
2% 3.08 3.80 8.44 11.43 28.75 i 1.63 1.09 1.07
Fund Fund
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
&¥EHIS T A Money Market Instruments 481  Hong Kong T-Bills 0% Nov 27 2024 3.0
&% Bonds 51.5  Agricultural Bank Deposit 4% Dec 30 2024 2.2
HE K Hith Cash & Others< 0.4  Shanghai Commercial Bank Deposit
4.4% Feb 6 2025 2.1
. . First Abu Dhabi Bank Deposit 3.95% Feb 14 2025 21
B BRIEHE Risk Indicator (%) P
Hong Kong T-Bills 0% Dec 18 2024 21
K& Volatility” 0.52
Hong Kong T-Bills 0% Nov 20 2024 2.1
RE4R A Risk class™ 2
First Abu Dhabi Bank Deposit 4% Apr 16 2025 21
EEF = Fund Expense Ratio+ (%) Bk of Communications/Syd 3.84% Oct 14 2025 2.0
- N
H% Fund 0.69190 Bk of Communications/Syd 0% Feb 6 2025 2.0
Hong Kong T-Bills 0% Nov 6 2024 2.0
H$3¥ Remarks

AR MRAESE), N2009F9A830H8%,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.

REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

t EES MR RN EE B R AEER 100,
Summation of asset allocation may not equal to 100 due to rounding.

< TRERHEM SFERE. BEGERERENR
"Cash & Others" include cash, accounts recelvable and accounts payable.

N ORBERIRBESEBREIENSARBRUEEZERENHE. REPLN=F ERIBEESEEERA) NWESEEY
HILIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

“ 2REE_EERERRRR.
Refer to page 2 for the risk class table.

¢ MBEERERASESA3H, BRRHZEEHR RN EB2023F4818E2024F3831HMRIR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.

BERR | REMEEERADRRIEREEEEIRAGE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 127.72
BEAT

(HK$ million)

HLBEM Fund Price $12.2704

E£:T#% Fund Commentary

RRRENERE, XERTHHREAREIR, B
BAMTISEZEEHREBERELD K. ZEH
EEMERE(CP)BERMREE2.4%, 1IN S25
BhTTEHA. 10814, BUNRZEM@ETT, EMN
BAFMRIRHE, E3XER{DEGSEMBUAT AR
EEMKXIREE, DRERTRI0OATE, B,
EP@I%DEHF%IEFE%%%'F%O EEERR,
aEREBE— 1@)%%%%? g, AEPRIRITR
F20nRRSRALIRER A, HAIRTRAI—, MR
ST FREEREA3.8%,

US equity markets posted negative returns,
driven by a tech sell-off. The Federal Open
Market Committee showed divided opinions
on interest rate cuts. The US Consumer Price
Index (CPI) inflation fell to 2.4%, boosting
expectations for a 25-basis point cut.
European equities moved lower in October,
with Germany and Italy outperforming,
while France continued to lag amid fiscal
and political uncertainty. Asia Pacific equity
markets lost ground during October with
major markets like Japan, China and India
falling. On a positive note, Taiwanese stocks
performed well in the past month. The
Central Bank of Taiwan maintained its key
discount rate at 2%, consistent with market
forecasts and projected an economic
growth rate of 3.8% for the entire year.

BCT5d R & Mgl
BCT Strategic MPF Scheme
B E 2024 %10 A 31 H As at 31 October 2024

FAMABER IS R RBOL &

Invesco Global Index Tracking Fund
EEfi$E5H H Unit Class H

% E B4Z Investment Objective

BBEERER—IEEESBIZENTEEETEInvesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

EH£ R Fund Performance (%)

I E{385] H Unit Class H == MSCI World ESG Universal Select
Business Screens Index (Net Return HKD)

6/23 8/2310/2312/23 2/24 4/24 6/24 8/2410/24 E# Fund
13
2023* 7.50

FERB Calendar Year Return (%)

125

15

RFEXRI Cumulative Performance

ZEFERIE Cumulative Performance (%) FH&RI Annualized Performance (% p.a.)

FNES :3 5% 10%F HIZES 5% 105 - HIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.
o5 s
Fund 144 31.61 - - 22.70 Fund - - 15.78
MSCI World MSCI World
ESG Universal ESG Universal
Select Business 15.98 3374 - - 28.19 Select Business - - 19.50
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)
B ED 5 Asset Allocation* (%) BHEER%S2ZTIERE Top Ten Holdings (%)
BXNAZZE European Equities 97.2 Invesco MSCI World ESG Universal Screened
UCITS-ETF 97.2

HE K Hfth Cash & Others< 2.8

EB%3E1Z Risk Indicator (%) E 2B LE Fund Expense Ratio+ (%)

JEE Volatility® -  E£ Fund -

FEBEAR B Risk class™ -

HF5E Remarks
RARRUEEFEHEEFE REBREMUBTAERE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
~ Invesco MSCI World ESG Universal Screened UCITS ETF A& Bz ENZAESERLE R (THERHEtR1) . +ES
EEBLIFESCER,
Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
A RRES S RERPAE A RIMSCI World ESG Universal Select Business Screens Index (the "MSCI Index")89 5 &3R8,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select
Business Screens Index. (the “MSCI Index )
AXFTEREEHEFWAFMMSCIRE. RrAIRHERE, BEMSCHIRMARZEEEHESFNZ T E S N FMKIBHEMAE
BRIESE. 33%*2%n‘fi'JEﬁBﬂiﬁﬁMSClﬁﬁiiﬁﬁﬁﬂn*{ﬁ[‘E B R AERIEREE Z B IRFREVE AR
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz RIS 818, EHTEESTBANRNE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for
sale to the public in Hong Kong
%ﬁﬁE_LEFZEFiEiEEﬁiEgﬁB’JﬁE_L H (20236 A90) EZFERE—HZRER, UTRAAREFER,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.
C BEDHEMEENSEMERMAEEN00, REEESHNSBREN EhtE,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< MRERHEM SFERE. BERERENRIE.
"Cash & Others" include cash accounts receivable and accounts payable.

ﬁﬂmz*ﬁ?&%%fﬂﬁ?@ﬂ’]ﬁﬁEi&uﬁfﬁﬁ;ﬁ%dﬁo KEPONR=F (BMIBEEEERERD) NESRAT

>

>

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2ME_BEMERRART.

Refer to page 2 for the risk class table.

ROESNESEBRERARASHNETHRERAENE, BARMROESHSIE,

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund |s less than 2 years.

BRRR | REMEEERABARRIBREEEETRA

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>
s

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£#8{8 Fund Size 388.02
BEAT

(HK$ million)

HLEM Fund Price $12.8341

E£:T#% Fund Commentary

—EEEEEEERNEHR ARIERATRES, 51
BERRRMEN, EMEREERTHSaM
B, WA LHTISEEGRBEEEREEN K.
FEHEEYEIRE(CP)BARIEE2.4%, BN
B 258 F TR, OB, EESI A TIHNIE
254,0001BEI 7L £ BT, E=FEKEILR.8%,
RO+ B,

US equity markets posted negative
returns, driven by a tech sell-off following
an American multinational corporation
and technology company’s weaker
growth outlook. The Federal Open Market
Committee showed divided opinions on
interest rate cuts. The US Consumer Price
Index (CPI) inflation fell to 2.4%, boosting
expectations for a 25-basis point cut.

The US labor market added 254,000 jobs
in the month of September, and in the
third quarter, the economy grew by 2.8%,
signaling strong health.

BCT5d R & Mgl
BCT Strategic MPF Scheme
EE 2024 %10 A 31 H As at 31 October 2024

A MASE 0 HE R UBOE

Invesco US Index Tracking Fund
EEfi$E5H H Unit Class H

% E B4Z Investment Objective

BBEERER—IEEESBIZAENIEEETE]Invesco MSCI USA ESG Universal Screened
UCITS ETF~, (%5181 RZEHMSCI USA ESG Universal Select Business Screens IndexfJz
), LUERRGERIER, 4

To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

EH$ R Fund Performance (%)

M EfER] H Unit Class H == MSCI USA ESG Universal Select
Business Screens Index (Net Return HKD)

6/23 8/2310/2312/23 2/24 4/24 6/24 8/2410/24 E# Fund
14
2023* 8.57

FERB Calendar Year Return (%)

130

120

RFEXRI Cumulative Performance

ZEF&XH Cumulative Performance (%)

F1¢ &I Annualized Performance (% p.a.)

FNES :3 5% 10%F HIZES 5% 105 - HIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.

o5 s
Fund 1821  36.40 - - 2834 £ind - - 19.57
MSCIUSA MSCI USA
ESG Universal ESG Universal
Select Business 19.92  37.92 - - 35.05 Select Business - - 24.05
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)

BES M Asset Allocation* (%)

BHEER%S2ZTIERE Top Ten Holdings (%)

BXNAZZE European Equities 98.3 Invesco MSCI USA ESG Universal Screened
&K Hfth Cash & Others< 17 UCITS-ETF 98.3

FEBE$E1Z Risk Indicator (%)

B &R = Fund Expense Ratio+ (%)

JEE Volatility® -  E£ Fund -

FEBEAR B Risk class™ -

¥iz¥ Remarks
RERFAUEEFEHEEFE REBRERUBTAERIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

- Invesco MSCI USA ESG Universal Screened UCITS ETF A& Biz AN RIS S ERIRE 8 (TEHER)) . FESE

>

HBLIESCE S,
Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

ESRRTES S EIRAENARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") By E 8B,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the “MSCI Index )

Z!SS‘CFH HEBF I FAMSCIURE. sRrIoiiERE, EMSCHE%T?}Eﬁﬂ'?%‘”rgﬁjuﬁi‘ij'?%gﬁiu%#ﬁﬁﬁiﬁﬂﬁﬁﬂ?a

BERIESE. §§1‘§u‘fiUﬁﬁﬂﬂzﬁﬁMSCI&E%EHM:'EﬁFE@T&EHHB@E%ZF‘?E’JHKEB@{?E’JE# iU
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI USA ESG Universal Screened UCITS ETFA & BIZ £ 18], BHEBESBAARMNE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong
§$m4EF2EF§iE1§1t§§$mﬁR4 H(2023F6A90) ERFERE—HZRER, TFAREFER,

The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.

© BESHRMAIE NSRS RTMAEEIN00, RREESHISRREN itk

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TRERHEM BERE. BEEERENRE.

>

>
s

"Cash & Others" include cash accounts receivable and accounts payable.

Eﬂ%%*ﬁ%%ﬁ&i@feﬁﬂ’ﬂ@ﬁEI%&LXEJE?f%ﬁ RENH REMON=F (ARIAEEEERERD) NESRAT

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2HE_SRMERRRR.

Refer to page 2 for the risk class table.

© REESNESERERANESNETRIERTENE, BRRHEMRNESHRIE,

BRIRIR | SRBHEEERARR

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.

RIEREERERAE.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

REWTRR - BEXETFRTRREFEUESR

HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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