Hospital Authority Provident Fund Scheme (BB E 3 5 B SE1E])
Monthly Factsheet (& 5 # & f5$K)

As at #£31/5/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) & RIENE He (f

Global Equity Fund EEERAFE S Fund Price E:4 [E# HK$24.276594
Fund Size £&EEH HK$8,878m (B EE7T)
Inception Date E&E17 H A 31/3/2010
Fund cumulative‘ perfo;mancezsince inception ASS?:;"“;;"” B s<china Equities 38/ AR 23.4%
200% BE2RUESZRRER US Equities SEIRE 38.8%
12832 142.8% European Equities BN AR 9.2%
1(218‘;2 Japanese Equities HAEER 3.3%
100% " AsiaPacific ex-HK/Japan Equities
g o ] TABRE(FOEE SO ) AT
40% e o
2 o e e e e B Gloval ESG Equities BIRESGRE 4.8%
23223323232 2222322322238RRNRRNY Global REITs BHEEETREES 7.1%
= Global Equity Fund B3R Z=E S - - - - Benchmark £t . Fund of Hedge Funds ;7 E&£ 45 6.9%
. Cash & 0.2%
Cumulative Performance 2153R3R (%)
1_M{n%h 35'\??] 112;" 3;ear S;Zr 1(:;?" BZISZ% - Top 10 securities held + KA 5% %
Fund 24 33% -1.9% -4.0% 22.3% 19.9% 87.5% 142.8% Microsoft Corp 2.1%
Benchmark Z#  -3.2% -14% -3.2% 24.2% 19.7% 86.5% 139.8% Tencent Holdings 2.0%
Alibaba Group 1.7%
Calendar Year Performance %227 (%) Apple Inc 1.3%
2017 2018 2019 2020 2021 2022 YTD** Alphabet Inc 1.2%
Fund 4 26.6% -89% 225% 13.8% 12.3% -16.1% 2.0% Amazon 1.1%
Benchmark i 26.6% -95% 22.3% 13.0% 123% -158%  2.7% AIA Group 1.0%
HSBC Holdings 1.0%
Fund Risk Indicator (3 yrs S.D.) E4 R G5 % ( = FAHEmE) 14.7% p.a. Meta Platforms 0.7%
*S.l. is Since Inception Meituan 0.7%
*YTD is Year To Date / 4E¢) 5% Total &3 12.6%
Growth Fund - EE4 Fund Price £ & E#& HK$43.215922
Fund Size & & EH HK$28,276m (E&E&7T)
Inception Date E-&Hi17 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation ] ] o N .
HeHUES Y REEE BEAE HK/China Eques FEIPERE 16.9%
US Equities Z=EIRE 28.7%
350% - 265.6% European Equities BUMIRZ 6.6%
300% - [~ Japanese Equities HARE 2.4%
250% - o V AsiaPacific ex-HK/Japan Equities 3.4%
200% - 7 256.1% DXRERZ(REESE/BER)
150% - EM ex-Asia Equities 1.1%
MEMSREREREEL)
100% 1 Global ESG Equities I2IKESGHR = 3.5%
50% 1 Global REITs iK% (R A H S 5.2%
S N e S NN NI TR SIS NN Fund of Hedge Funds /7 E2A2 6.8%
= Growth Fund BRE& - == - Benchmark E# f;%?ET;;Z%E—%;g)KD&USD) 1.3%
B cashzmz 0.1%
Cumulative Performance £fERIE(%)
1 Month SQMonth 1 Year Sl(ear 5Year 10 Year ‘S.I.* Top 10 securities held A7 3E4 %
—EA =@EA  —F =% AfE £ BIIES
Fund 4 27% -1.0% -3.2% 159% 16.6% 69.6% 265.6% Microsoft Corp 1.6%
Benchmark £  -2.6% -05% -26% 16.8% 16.6% 68.3% 256.1% Tencent Holdings 1.5%
Alibaba Group 1.2%
Calendar Year Performance 4 &2 (%) Apple Inc 1.0%
2017 2018 2019 2020 2021 2022 YTD** Alphabet Inc 0.9%
Fund (4% 21.4% -6.8% 19.0% 12.1% 9.3% -15.0% 2.3% FNMA Single Family Mortgage 4.5% 30yr settles July 0.8%
Benchmark %  20.5% -7.0% 18.6% 11.3% 9.3% -14.6% 2.9% Amazon 0.8%
AlA Group 0.7%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE (= FRHERE) 12.1% p.a. FNMA 30 Years Pass-through 5.5% 30yr settles Jun 0.7%
*S.1. is Since Inception HSBC Holdings 0.7%
**YTD is Year To Date / 9] E % Total &2 9.9%




Hospital Authority Provident Fund Scheme (BB EH /5 A B SE1E])
Monthly Factsheet (5 5 &5 )

As at #£31/5/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£XRIEREE N (HIME R KAX)

Balanced Fund 554 Fund Price E&E/% HK$31.645563
Fund Size & &M HK$16,968m (B &35 7T)
Inception Date E&E17 H A 1/10/2003
Fund cumulative performance since inception Asset Allocation I Hxchina Equities &8/ EIRSE 12.0%
HEERUESVEREIR BENER US Equities EERE 20.1%
300% - European Equities BN AR 4.9%
216.5% Japanese Equities HAEER 1.7%
250% 1 AR AsiaPacific ex-HK/Japan Equities 0
200% | N[ \ r TABREROEEEEE) 23%
150% , T e gﬁ%t%%g?%g%ﬁm 0.-8%
100% A 4 o Global ESG Equities IRIXESGHZE 2.5%
50% | Global REITs IRIKEH EEERERES 3.7%
Global Fixed Income 123k &% 43.0%
B R AR APPSR Fund of Hedge Funds £/ 45 6.6%
BRREGSSRREBBoo 22NN Bwrranoo NS00SO IRNNE Short Term Bonds (HKD&USD) 2.3%
= Balanced Fund 9#%& % - - - - Benchmark E# RS (BT RET)
B cash e 0.1%
Cumulative Performance £2fE3RIE(%)
1l\/|{n)t%h SEI\/;rgh 11;” 3;:? S;Z;r 1:1;” rﬂzxszlﬁ - Top 10 securities held K585 %
Fund %4 22% -04% -27% 9.9% 12.9% 54.2% 216.5% FNMA Single Family Mortgage 4.5% 30yr settles July 1.5%
Benchmark £  -2.1% 0.0% -22% 101% 12.9% 524% 201.5% FNMA 30 Years Pass-through 5.5% 30yr settles June 1.3%
Microsoft Corp 1.1%
Calendar Year Performance 4 &2 (%) FNMA Single Family Mortgage 0.0% 30yr settles July 1.1%
2017 2018 2019 2020 2021 2022 YTD** Tencent Holdings 1.0%
Fund %4 16.7% -5.0% 16.0% 10.2% 6.5% -14.0% 2.4% Japan Government Bond 0.0% 28/08/2023 1.0%
Benchmark %8  15.3% -4.8% 153% 9.5% 6.6% -13.7% 2.9% FNMA 30 Years Pass-through 5.5% 30yr settles June 1.0%
Alibaba Group 0.9%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( ZFRHERE) 9.9% p.a. Apple Inc 0.7%
*S.1. is Since Inception China Government Bond 2.68% 21/05/2030 0.7%
**YTD is Year To Date / ¢ £ 4 Total &5t 10.3%
Conservative Fund f£5FE4 Fund Price Z&{E#% HK$21.260101
Fund Size & & EE HK$5,437m (B35 7T)
Inception Date E&E17 HH 1/10/2003
' B HKchina Equities E#/ERE 6.0%
Fund cumulative performance since inception Assfil,o\catlon US Equities SEIK= 9.9%
b Y AVE S At 3] BENR European Equities BUM AR 2.3%
150% - Japanese Equities HARE 0.9%
121.5% . AsiaPacific ex—HK/JaE)an Equities 1.2%
DREBRFABEEE/BEXE)
100% + P 119.0% / . EM ex-Asia Equities 0.4%
BN, FEHSREROEDL) e
. . I‘/“" ( . Global ESG Equities TE3XESGE= 1.3%
%% 1 Y Global REITs BHREMEETARES 1.9%
. . Global Fixed Income 12Ik &% 42.1%
s o 8 e o 8 BB e oS BEELEs Il Fund of Hedge Funds &5 ES A 6.5%
= Conservative Fund fR5F&E%E - - - - Benchmark £ S ES BT RET) 274%
I Cash H% 0.1%
Cumulative Performance 2fE3RIE(%)
1_M{n%h 35'\?21 11;:" 3;;& S;zzr 1(1[‘Y;ar BZISZ% N Top 10 securities held + A7 A 555 %
Fund (4% -1.5% 0.4% -1.2% 51% 9.8% 35.7%  119.0% FNMA Single Family Mortgage 4.5% 30yr settles July 1.5%
Benchmark £  -1.4% 08% -12% 4.6% 9.7% 32.9%  121.5% FNMA 30 Years Pass-through 5.5% 30yr settles June 1.3%
FNMA Single Family Mortgage 0.0% 30yr settles July 1.1%
Calendar Year Performance 4 &2 (%) Japan Government Bond 0.0% 28/08/2023 1.0%
2017 2018 2019 2020 2021 2022 YTD** FNMA 30 Years Pass-through 0.0% 30yr settles July 1.0%
Fund (4% 1.1% -21% 11.0% 7.2% 3.5% -10.4% 2.4% Exp-Imp Bank Korea 4.9% 15/03/2026 0.8%
Benchmark 5  9.3% -1.8% 10.0% 68% 3.7% -104% 2.8% Sumitomo Mitsui 4.2% 30/03/2026 0.7%
QNB Financial 1.13% 1/09/2024 0.7%
Fund Risk Indicator (3 yrs S.D.) E£ RERIEH ( =FZERE) 6.4% p.a. China Government Bond 2.68% 21/05/2030 0.6%
*S.1.is Since Inception Japan Government Bond 0.0% 12/06/2023 0.6%
**YTD is Year To Date / FE¥) E 4 Total &3t 9.3%




Hospital Authority Provident Fund Scheme (BB E 3 5 B SE1E])
Monthly Factsheet (& 5 # & f5$K)

As at #£31/5/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREE N (HIMERAKEX)

Global Bond Fund ZEER{E5ES Fund Price E:4 [ HK$14.757363
Fund Size £&EEH HK$1,500m (B & & JT)
Inception Date E&:pv1r HEH 31/3/2010
Fund cumulative perfclmance;since inception Asset Allocation Government/Agency Bond o
o BEEMUESZEBERIR - R B e i 2 9%
47.6% Corporate Bond {E3#1/&% 41.2%
50% | ") 1_”,_\\ Non-agency ABS 8.3%
LT A2 RN B E ERIPES
30% 1 e STNemTTTT ;58% Short-term Bills and Cash 1.9%
10% L HZERIES
= I Funo of Hedge Funds #pESAS 6.1%
O 0 0 0w © WO WO WO WO WL WO WO © W Hedge Positions FIfE¥ 004 0.5%
SoXSRNNwwrRrNOODINdDn0ooSSIRNNY Others Efth 0.1%
e Global Bond Fund 23k E5EE - - - - Benchmark £ #
Cumulative Performance 21&3R3R (%)
1_M{n%h 35'\??] 11;:" 3;2? S;Zr 1:‘\(;3" BZISZ% & Top 10 securities held + KA 5% %
Fund %4 -0.8% 1.5% -13% -3.9% 3.2% 19.1%  47.6% FNMA Single Family Mortgage 4.5% 30yr settles July 2.1%
Benchmark % -0.7% 1.8% -14% -4.7% 3.4% 17.5%  35.8% FNMA 30 Years Pass-through 5.5% 30yr settles June 1.9%
FNMA Single Family Mortgage 0.0% 30yr settles July 1.5%
Calendar Year Performance %227 (%) Japan Government Bond 0.0% 28/08/2023 1.4%
2017 2018 2019 2020 2021 2022 YTD** FNMA 30 Years Pass-through 0.0% 30yr settles July 1.4%
Fund %4 56% -0.7% 86% 4.8% 0.1% -11.7% 3.0% China Government Bond 2.68% 21/05/2030 0.9%
Benchmark £:#  3.7% 0.2% 74% 4.8% 0.3% -11.6% 3.2% Exp-lmp Bank Korea 4.9% 15/03/2026 0.9%
Japan Government Bond 0.0% 12/06/2023 0.9%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE (= FRHERE) 5.5% p.a. Sumitomo Mitsui 4.2% 30/03/2026 0.8%
*S.1.is Since Inception China Development Bank 4.04% 10/04/2027 0.8%
**YTD is Year To Date / fE4] % % Total &5t 12.6%
Money Market Fund 5l EE Fund Price E&E#% HK$12.453042
Fund Size £&EEH HK$5,127m (BE& & T)
Inception Date E&E17 HH 1/10/2003
Fund cumulative peioLmanceisince inception Asset Allocation . Cash / Certificate of Deposits 62 15
s0% - EEMIUESZEBERR FENE 154 BT SR .
25% | 23.8% Other Money Market Instruments 17.9%
20% | / Hitg s TR
15% -
10%
5% T T T
0% -
Rowow LOVYOLOYOWOLOROWOLOYOWOLOWOW
SRR R BB RN PR AR NP NN DOOSOIRNNG
Money Market Fund E#mi5ES - ==~ Benchmark &%
Cumulative Performance 21&3R3R (%)
1_M1néh 35'\??] 11(‘;" 3;_2? 5%2? 1(EI‘Y£ar BZISZIE_ P Top 10 securities held KA 5% %
Fund B 0.1% 08% 28% 3.6% 7.4% 8.7% 23.8% Hong Kong Mortgage Corp 3% 20/07/2023 5.5%
Benchmark £ 0.1% 0.2% 04% 0.4% 0.5% 0.5% 6.5% United Overseas Bank 0% 26/07/2023 4.6%
ICBC (Macau) 0.0% 27/06/2023 4.6%
Calendar Year Performance %227 (%) United Overseas Bank 0% 01/06/2023 4.5%
2017 2018 2019 2020 2021 2022 YTD** Agricultural Bank of China 4.3% 17/07/2023 4.0%
Fund F&: 03% 13% 19% 1.3% 0.0% 1.4% 1.7% Hong Kong Mortgage Corp 0% 13/06/2023 3.9%
Benchmark %t 0.0% 0.0% 0.1% 0.0% 0.0% 0.1% 0.3% Candian Imperial Bank of Comm 0.0% 04/08/2023 3.8%
Bank of China 5.0% 30/06/2023 3.1%
Fund Risk Indicator (3 yrs S.D.) E& ARIEE ( ZFEHERE) 0.6% p.a. China Construction Bank 3.7% 06/10/2023 2.9%
*S1.is Since Inception DBS Bank Hong Kong 0.0% 09/06/2023 2.9%
**YTD is Year To Date / fE¥] %% Total &5 39.8%




Hospital Authority Provident Fund Scheme (BB E 3 5 B SE1E])
Monthly Factsheet (& 5 # & f5$K)

As at #£31/5/2023

Performance by Asset Classes (Gross of Fees & Expenses) & & HZRIH ($8[03)

1 Month —{§ 1 Year —5 3 Year =£*
Actual Benchmark Actual Benchmark Actual Benchmark
HRRA EHERH HERE EHERE HiERHR HERE
%%sgg&gumes -8.7% -8.0% -16.4% 14.3% 12.7% -9.4%
<
;s@eﬂg;ues 1.0% -0.9% 2.4% 0.4% 45.1% 43.5%
E,A,“:m;‘:" Equities 6.1% -5.9% -0.5% 5.4% 21.6% 38.9%
LA /; 7T=
.g%aﬂn;;e Equities 1.6% 1.6% 4.1% 4.2% 14.6% 14.4%
-~
AsiaPacific ex-Japan Equities 400 5o 979 I o o
BAEENCF ARSI 4.2% 2.6% 9.7% 7.7% 18.1% 15.1%
%E;'igt;;; 2.5% 2.0% -8.9% 8.7% 14.8% 11.9%
b -~
tiag*
g%b:ég;;?”'“es 1.1% 1.1% 0.9% 1.1% N/A N/A
Global REITs 4.8% 4.7% 14.1% 15.6% 11.4% 11.0%
REEMEGSTREES e i T TR e i
;J%bgg'xed Income 1.0% 1.0% -1.5% A.7% -5.9% -7.8%
Short Term Bonds (HKD&USD) &0 00 o o o o
NS (R R ) 0.5% 0.4% 1.3% 0.7% 3.4% 1.6%
dekk
;;‘;';Jdgg:';;%f*':“"ds -0.4% N/A 4.6% N/A 26.8% N/A

*3 year returns are cumulative performance. L) g =41 REF22H -
**Inception date for Global ESG Equities portfolio is April 2021. FEkEgES - 11 & & G(ESG)IE =4 &R 17 H B E20214F4 5 -
***Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. ¥ff 440 S & B3 AR R B B Ay[E 5 -

Important Information EEEEEH

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances. [ FE(E R EBEERT » ESE5 58 B & 2 AlRR 28 DB EGIRIL - B T B SIS R T (AEREHEM TZREERE)

HEE o BT RES SE R SRR WEE R A e R A T 2 A -

2. Investment involves risks. Past performance is not indicative of future performance. & & i 77 @& o LI EFIRW AN ER TR ACESLS -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
FH2019F10 H 1 HtE » FERIFA LRCERIRIE T » Sy BCAE & AR P B Bk A e S & 4H 5 20% %30% »

Enquiries &z

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEFAEHAXER , BRESIEESHAR 3191 8088 , ol ETNOI M 45 FTEE T A HERER.



