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- =IEFHERRESRFRECEANBES, HHEREES. BEAEEES BHEENEK
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- BRESHEARNERR, TROBEEHAEKRESE,
- ETEAERERLESE THERAZREENMBERL. TRESRERTEGETEER

5R (BESSNAETHREBR) , B TR-AUHER SEXERNER, THETZ
RIEERESHNES,

- KREWHER. BEFRET ARSI RGERMER. BT AERERLAEMELRERE,

I FEARBI R IR SR, W2 EMERBERREmTFIE.

« Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

« Each investment fund carries different risk profiles and may not be suitable for all investors.
» You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

« Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,795.6 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 30 September 2024. The IVZ AUM (US$1,795.6 billion as at 30 September 2024) contains
assets that we do not manage. The assets are included in the total AUM due to a relationship that
Powershares has with Deutsche Bank to provide marketing services for certain products. Also included
in that relationship is ALPS Distributors, which is the distributor for those products.
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Invesco Select Retirement Fund
TEERE R EHESER Administration & Savings Classes

HBIMEE

Return Summary

HZE 2024 %11 B 30 B As at 30 November 2024

MIES

[E1%R (%) FENES 15 5% 10 Since

Return YTD 1year S5years 10 years Inception

I REEE - A Cum 8.6 1.6 6.3 291 338.2
Strategic Growth Fund - A DCA 4.0 47 5.4 12.9 96.6
BEEE-A Cum 9.0 1.9 8.9 36.5 1741
Growth Fund - A DCA 4.2 4.9 6.5 16.3 891
TEEE-A Cum 6.3 97 4.4 26.2 2,025.6
Balanced Fund - A DCA 3.4 3.9 3.6 10.8 284.3
TRIEREE-A Cum 4.2 7.8 0.6 16.8 131.2
Stable Growth Fund - A DCA 2.6 31 11 6.1 48.3
BEXEEEE-A Cum 2.3 6.1 21 10.4 120.4
Capital Stable Fund - A DCA 20 2.3 -0.7 27 397
RIMESFEE-A Cum -0.7 33 71 -1.0 209.2
Global Bond Fund - A DCA 09 11 -3.9 -3.2 446
BTEBETIEEE-A Cum 25 27 55 6.5 24.2
HK$ Money Market Fund - A DCA 13 1.4 4.3 53 8.9

Cum = £F&[0]#R Cumulative Return

FHERERESNEHERSTEDIBE b FNEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

BRIFR: © 2024 Morningstar, W& EFE KBTS,
Source: © 2024 Morningstar, NAV to NAV, in HK dollar.

kB &R BRI RIEEESHE
www.invesco.com/hk 51
SIEtEEE47 (852) 28427878
MESERE S REE.

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852)28427878.

HHEER MEs9RasiEl 2

FEYm AL R—HRCECNRGRERR, BREAN, ERTif, TEHEUEE
WEBRIFHERRENRF—EREES, flISAHMNS1 0008 . SERMME, LR
RENBEELRSEHEBANRZHVESEN ; MEBKRRESE, BREBARINERE
fil. REME, EBHTFHRERAEEE R,

HRBRBR A EUS AR RE, TFYMAZEIBIRELERRENIBER, FHibk
PARTEFTUENER, UBRTREERN T TFYMAE BIR, REET1FRIREG M
o ERFERR R ENFER TR 0% 1 B R.

MSE
MNP AE B B PRR—EEEINEE N SARR—EEXERENE—EESET. METEE
EENSFREEEL,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you
invest a fixed amount of money, for example HK$1,000 per month regardless of the market
situation. With this approach, you therefore buy more units when the prices are low and
buy less when the prices are high. Over the long-run, your average investment cost is
lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in the
same fund on the last business day of every month. There is no initial transferred-in asset or asset
switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 £ 11 A 30 H As at 30 November 2024

R R AL 4
Strategic Growth Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
- AESTERANKREREDSHRIEES, BNRELEDIAHEE, THRENIIFESRIINNEMES,
The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager
considers it appropriate to doso N
. REERBEURREREMR, hﬁﬂl‘u, BEEHhESEAENERR, BEIFFEMHEENER.
Investors should note the equmes risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.
. FESEETLUHBRE, 15 AR ik
The value of the Fund can be volatile and could go down substantially.
- BREETREERAGMIELEERE,

Investors should not base their investment decision on this material alone.

BEEHH Key Facts % B B1Z Investment Objective
E£455 Fund Descriptor BERENRRIBEERYILERPNEARILE,
BABERS B To achieve long-term capital appreciation through investment in the Invesco Funds range.

Mixed Assets Fund - Global H$%5 Fund Perf i
und Performance (%,
MIZHEE Inception Date 01/1992 FERB Calendar Year Return (%)

W E& Fund  — FEHEMFSH HKCPI
H&E£EM Fund Currency BT HKS 11/92| 11/96| 11/00| 11/04) 11/08| 11/12| 11/16| 11/20| 11/24 % Fund s Fund

2023 5.93 2018 -12.09

HL4{E Fund Size 01.39 8 450
BEATT (HK$ m|II|on) g 400 2022 -18.90 2017 26.47

k) 350

E£EM® Fund Price $340.78 2 w00 A 0.81 2016 201
3 2020 9.85 2015 -3.56
8 200 2019 16.29 2014 1.65

E£3¥:8 Fund Commentary %

%Eﬁ%\ﬁ%ﬁ%?ﬁﬁﬁ%ﬁn , EMmEER L -

Ko AZAEETS005 8L, EZ200045 B M AN ETIE

SIS T IS SRR, IRE &L, FFERI Cumulative Performance (%) F1{E%&H Annualized Performance (% p.a.)

BUMBE Z11 B /g L3R, BRo@ B EREARTE - Y

107 fﬁmz.O%HInﬁ{ﬁE'JAz.a%o TARRS EL TN A e

,J'E,%'\o Hﬁ"ﬁ%ﬁﬂ%‘lS%&i?xASo/o 4.75%, 9&

RIREE = . =22 = .

MZTRREE4.75% BED M Asset Allocation** (%) BFHEERSZHIERE Top Ten Holdings (%)

US stocks gained as Donald Trump'’s election JEEMBRE N. American Equities 25.6  HEHAIRER Tencent Holdings Ltd 3.6

yict.ory bOOSted investor sentiment. Major A Z Hong Kong & China Equities 21.8  A&E Taiwan Semiconductor Manufacturing Co 2.2

indices like the S&P 500, Russell 2000, EXMBR ZE European Equities 20.5 FIEEE Alibaba Group Holding Ltd 2.1

and Nasdaq performed well. European - — —

equities made small gains over November HZBZ 2 Japanese Equities 121 FERAF Apple Inc 1.5

in local currency terms. Eurozone headline HAthZa AR B 3 Other Asia Pacific Equities 14.4  Nvidia Corp 1.5

inflation rose from 2.0% in October to & M Hfth Cash & Others+ 5.6  &3BRER AIA Group Ltd 1.4

2.3‘? in Nd0\1embejr. Asia Pacific equity 8k Microsoft Corp 14

markets delivered negative returns. ey -

Government bond markets had a strong B ISIE Risk Indicator (%) ’i‘iimcom fne ClaSS'A 18

month, especially in Europe, with investors ’ =EBF Samsung Electronics Co Ltd 12

anticipating faster European Central Bank HIE Volatility® 15.52  E4EAR HSBC Holdings PLC-HKD 11

(ECB) rate cuts. The Federal Reserve (Fed)
cut rates by 25bps to 4.5%-4.75%, and UK N :
rates fell to 4.75%. Pid=E Remarks:
KRARBUEEFEHEETE. REBIERERUESEBAERITE.
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SERE. BETRIERECRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REREEDHINDBEREN i,
Classification of asset allocation for equities is based on the place of listing.
rORIBERRBESEREIENES A ERUEEIR ST
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HEIRERMBMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B E DA AR N SOE B R AEER100,
Summation of asset allocation may not equal to 100 due to rounding.
BHRAR : 2B, IRIEEERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hong Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
ﬁ?:r_%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All datais as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 £ 11 A 30 H As at 30 November 2024

WRILE
Growth Fund
BE(i 485 A Unit Class A

EE{RT Important Information :
- AESFERERRIBREMSUAREERHERIIEXRIEE,
The Fund seeks to_ngrovide investors with Iog term capltal growth b |nvest|ng prlmanly in global equity markets.
- REEGFEERERR, RERRE, BE2PESREAENER, B4R ERN
Investors should note the equities risk, investment risk, risk relatlng to the spemflc nature of a fund of funds, and risk with international investing.
. FESBETLEBTE, LATAANE T
The value of the Fund can be volatile and could go down substantially.
o REETEERAFMIELIEERE,

Investors should not base their investment decision on this material alone.

EEEN Key Facts % EB4Z Investment Objective
EH4R7 Fund Descriptor BERERIRIKRE, FEEEBRT, ERNRPEANLENEIZE,
= o= To achieve long-term capital appreciation through investments in global equities, with an
Equity Fund - Global emphasis on Hong Kong equities.
AIZHER Inception Date 09/1999 I o
P —— H&RH Fund Performance (%) FEERIR Calendar Year Return (%)
& Fund Currency AT HK$ WESFund — EEHENERY HKCP
,‘.UTE Fund Size ‘ 236.83 11/00| 11/03| 11/06| 11/09| 1/12| 1/15| 11/18| 11/21| 11/24] . EF Fund EF Fund
BEEBIT (HKS million) 8 300 2023 614 2018 -12.67
) 2 275 2022 118.42 2017 3114
£ 250
E&E# Fund Price $209.32 2 225 2021 0.95 2016 2.62
o 200
3 s 2020 10.02 2015 -4.02
HE:T:/ Fund Commentary E 190 2019 17.43 2014 2.02
m
. . . ;@ 100
ﬁﬁﬂ%ﬁ%&%#ﬁ#ﬁ‘é%ﬁﬁ% EMmAENER L & i
ko IREEHS0015 8. R 200055 B ETE =
RIEEET BIESUIRINIEN, REME R,
EUMBRZR1LB 5/ 8 LR, BitE RS @EpRRt EFEXH Cumulative Performance (%) FE&RH] Annualized Performance (% p.a.)
10B17892.0%AZE11 B4 H92.3%, EETERR— PN = v 105 RUES
&’ %?%%%Hﬂmﬁﬁ;ﬁﬁﬁﬁtﬂ% |‘§§E"J§§5{zﬁ ]JYT7D 1year 5years 10 years Since Ilr:ce;
FEFRE, e KERHIRGALR, IE8ULttRE :
WhETHEEENE, &8 NEERETE E’J%. £ Fund 8.96 1.90 £% Fund 173 3.16 4.09
ﬁ%%g%ﬁ(%ﬁgﬁ%ﬁ&ﬁ;é;ﬁ;gh@ﬁ
E%ﬁ =o EH %%{%_ EE ESI S = FY gEi’}H = s k% (O =23 L H 0,
B EE A R B P 5 by B0 BED M Asset Allocation** (%) #FEE5R%211BRE Top Ten Holdings (%)
JEEMARE N. American Equities 26.2 [ Tencent Holdings Ltd 3.7
U.StStOCIt;S gatincejd as Dtonald P'umr{s’\jle_(:tion AR Z Hong Kong & China Equities 22.3  &ATAE Taiwan Semiconductor Manufacturing Co 2.2
victory boosted investor sentiment. Major — — ~ ; -
indices like the S&P 500, Russell 2000, and EXMBR Z European Equities 21.0 PTEEEE Alibaba Group Holding Ltd 2.1
Nasdaq performed well. European equities B#RR Japanese Equities 2.4 BARAF Apple Inc 16
made small gains over November in local HthZAME R E Other Asia Pacific Equities 147 Nvidia Corp 1.5
currency terms. Eurozone headline inflation 3% R Efh Cash & Others+ 3.4 KR AIA Group Ltd 1.4
rose from 2.0% in October to_2.3% in ) {8 Microsoft Corp 14
November. This was in line with expectations S 1D.comInc - Class A 13
and was almost entirely caused by a base- ] : o h : . :
effects driven increase in energy inflation. BFRI5HR Risk Indicator (%) =EEF Samsung Electronics Co Ltd 1.2
Asia Pacific equity markets delivered iK1 Volatility” 15.52  EL#ER HSBC Holdings PLC-HKD 12

negative returns with index heavyweight
China underperforming. Taiwan and Korea

were negatively impacted by the recent US FfteE Remarks:
presidential election, which will see former ﬁﬁiiﬁuﬁéﬁﬁfﬁﬁéﬁﬁx Kﬁ\%/ﬁﬁf\;ﬁ&uéﬁﬁm%%%%t%& on
H H e investment performance is to , gross income reinvested in fund currency.
President Donald Trump return to office. + TRERHEM, GERE. MKRARRENIE,
HIS protectionist po!|0|es are expectgd to "Cash & Others" include cash, accounts receivable and accounts payable.
impact key economic partners in Asia. ** REEES BN BEREN LrTiEs,

Classification of asset allocation for equities is based on the place of listing.

N ORERRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.

BENRRIFEERSZ T HEIRERMBMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

BES RN ENSEAE R AEER1000

Summation of asset allocation may not equal to 100 due to rounding.

BHRHR : 2B, IRIETERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Et}i{#ﬂ%%.:ﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hong Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
ﬁ?:r_%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

k73 :!: o

All datais as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 £ 11 A 30 H As at 30 November 2024

Balanced Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relat|ng to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & HZ Investment Objective
E£485! Fund Descriptor NBHE ST ERREATS, EIRAEAILENEIE,
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term.

Mixed Assets Fund - Global

HE R Fund Performance (%)

MIZBER Inception Date 05/1984 FEERIA Calendar Year Return (%)
e _ W EE Fund — FHEHEVEIEH HKCPI
& Fund Currency Bt HK$ 11/84| 11/89| 11/94| 11/99| 11/04| 11/09| 11/14| 11/19| 11/24 H% Fund H$ Fund

£488 Fund Size 1,028.81 e 2023 6.24 2018 10.46
BBATT (HK$ million) 2000 2022 17.67 2017 24.84

600 -
EEEH Fund Price $440.32 ey o2 0.82 2016 216

1200 2020 10.06 2015 -3.54
800 2019 14.35 2014 1.74

E £ ¥ Fund Commentary

$58%H Indexed Performance

RSB ERIRIREEBE, EMmEER L
ko IREELTS0045 8. FEZR 200045 BANMATE

ﬁ?a%ﬂl%IE?a%ﬂli’J%zﬁfiw REMEES, FFERIT Cumulative Performance (%) #{5%R3 Annualized Performance (% p.a.)

BN Z 11 B /g LR, BRo @B aREARTE Y Y
101 H02.0%F E11AH12.3%, SHAEBS EL e N A g
RS EER, B ESTHBRAARTRY, 1
HEAEN, EESEEEEHENRITEER H# Fund 6.29 9.69 E=& Fund 0.87 2.35 7.83
WS BRI S 2585 FE4.5%-4.75%, REH

= = - == . :
RIINFE24.75%. BE 7l Asset Allocation** (%) FEERS2ZHERSE Top Ten Holdings (%)

US stocks gained as Donald Trump’s election JEZEMMEE N. American Equities 19.4  US Treasury Note/Bond 3.625% Sep 30 2031 37
victory bOOSted investor sentiment. Major FRAAR 2 Hong Kong & China Equities 16.5  US Treasury Note/Bond 4.625% Apr 30 2029 3.5
lanndC;Cl\?:Sl(ljkae chr?g(rf‘nse%o\;\lgﬁszﬁlrlozoeggl ERMARZE European Equities 15.3  BENIERR Tencent Holdings Ltd 2.7
equities mgdz small gains 0\./er Nopvember B#RE 2 Japanese Equities 9.0  USTreasury Note/Bond 3.875% Aug 15 2033 2.2
in local currency terms. Eurozone headline HthZa AME AR E Other Asia Pacific Equities 10.8  Japan (2 Year Issue) 0.005% Jan 12025 1.8
inflation rose from 2.0% in October to f&% Bonds 26.0  AE Taiwan Semiconductor Manufacturing Co 16
2.3%in November. Asia I_:’aCIfIC equity IRE M EAM Cash & Others+ 2.8 MEEE Alibaba Group Holding Ltd 1.6
markets delivered negative returns. Czoch Republic 3.5% May 30 2035 13
Government bond markets had a strong —

month, especially in Europe, with investors REIEHEHE Risk Indicator (%) BRAT) Apple Inc 12
anticipating faster European Central Bank — — Nvidia Corp 11
(ECB) rate cuts. The Federal Reserve (Fed) 18 Volatility 13.88

cut rates by 25bps to 4.5%-4.75%, and UK

rates fell to 4.75%. MtsE Remarks:

REXRFUEEFEHEEFE. REBERERUESEBAERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MRSREM SIERE. RKRTRIERECTRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEEDHNDBEREN i,
Classification of asset allocation for equities is based on the place of listing.
N ORIERIREESTREIENSARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BESRKTEERSZ TERERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BHED AN BN BEE R A EERR1000
Summation of asset allocation may not equal to 100 due to rounding.
BRRR . 2B, REHEEERAR, BRFHsER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KAEMMREMES SR, Y2MEMERFERERABRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hon Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁgﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAEE T, ééﬂﬂ%*ﬁﬁﬂ%ﬁ@EMornlngstar&% (InVESCO)FﬁszﬁE’JE%ZFEHP’!E"QHT’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs géc&r}%\%%w Aiet ?iocan%!n data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 £ 11 A 30 H As at 30 November 2024

SErEh I e
Stable Growth Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- AEESRERRENRRESRUAEEHISATHIRKKRE,
The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon%Kong market.
- BREEGAEERERE, KERR, BREhESREANENERE, ERRMRE, FIERRE, B4R ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & B1Z Investment Objective
E$ 185! Fund Descriptor EREBEAILE, ARG T AAEE.
BAEERS B To a_ch|eve (_:gpltal appreciation over the long term while maintaining a certain degree of
Mixed Assets Fund - Global capital stability.
AIZHER Inception Date 01/2001 &y %
P . E&FH Fund Performance (%) FERIA Calendar Year Return (%)
H&E &M Fund Currency BT HK$ WESFund  — EHEEEIES HKCPI

11/03| 11/06| 11/09| N1/12| 11/15| N/18| 11/21| 11/24] HF Fund EE Fund

HL4(E Fund Size

86.44
BE BT (HK$ million)

3 2023 572 2018 -8.59
B g 2022 -116.98 2017 19.24
E&f&fs Fund Price $23.12 2 2021 217 2016 1.58
3 2020 10.20 2015 -3.37
#¥sm Fund Commentary 3 2019 11.83 2014 1.56
E&3T Fund C :
S
N . N i
%%%\%&?&#ﬁ&ﬁ%ﬁ\ , EMmEER - &
SﬁE; *;ﬁmﬁﬁioqga%% %?200?;&5&;%%&&% -
EFEREIRFIER, b Bl
“"JTIHQ ﬁ’\ll}g{ﬁd\ﬁlmi,ﬁﬁo gxmggg_ﬁﬁg’% R#ERH Cumulative Performance (%) 45X Annualized Performance (% p.a.)
10B14892.0%AE11B%192.3%, I K& ENES 14 54 104 RIES
ﬁﬁi’ %Ei}%o %ﬁfﬁ?gg%ggﬁii@%»@jrﬁ% YTD 1year 5 years 10 years Since Incep.
HEMRR HE= H R 17 |
HE. BB S 258 T4, 5%, 4.75%’%‘93@ E& Fund 4.24 7.84  E# Fund 0.12 1.56 3.57
RIS TRBEE4.75%, - . _ . '
BED M Asset Allocation** (%) BFHEERSZTIERE Top Ten Holdings (%)
U.S stocks galnec.j as Donald Trump’s elgctlon JEEMARE N. American Equities 14.0  US Treasury Note/Bond 3.625% Sep 30 2031 6.3
victory boosted investor sentiment. Major - - —
indices like the S&P 500, Russell 2000, AR ZE Hong Kong & China Equities 1.9 US Treasury Note/Bond 4.625% Apr 30 2029 6.0
and Nasdaq performed well. European EXMB& 2R European Equities 1.1 USTreasury Note/Bond 3.875% Aug 15 2033 3.8
equities made small gains over November H7BRZE Japanese Equities 6.5  Japan (2 Year Issue) 0.005% Jan 12025 3.0
!nfllogal currer]lcy te;rg:z/. I_Eurgz?n;: hetadllne HfthZ5 AHERRE Other Asia Pacific Equities 7.8 Czech Republic 3.5% May 30 2035 2.3
inflation rose from 2.0% in October to - -
2.3% in November. Asia Pacific equity &% Bonds 44.8 ﬁu‘ﬂ}EBQATencent noldlngs Ltd 2.0
markets delivered negative returns. & KR Hfth Cash & Others+ 3.9  United Kingdom Gilt 0.625% Oct 22 2050 1.4
Government bond markets had a strong China Government Bond 2.67% May 25 2033 1.3
month, espe;:ially in Europe, with in\lleStOkrS EBE151E Risk Indicator (%) Buoni Poliennali Del Tes 3.85% Feb 12035 1.3
anticipating faster European Central Ban J— ) -
(ECB) rate outs. The Federal Reserve (Fed) #i Volatility 12.45 B FAE Taiwan Semiconductor Manufacturing Co 1.2
cut rates by 25bps to 4.5%-4.75%, and UK
rates fell to 4.75%. Mt Remarks:

REAXFUAEFEHEEHE. REBEREKUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ TREREMIERS. BRERIERENRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
** R ESHINDERE LiiEs,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAFEERSZ THEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES M ENSEAE R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRFER : RIE, BHETEERAT, BIFHREER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hong Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
ﬁ?:r_%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 £ 11 A 30 H As at 30 November 2024

HA RIS
Capital Stable Fund
E3{i 385/ A Unit Class A

EE{R7R Important Information :

- FEFEEAREEREETHLER, DEERENRIKGES L, MEENEERENNIRIKKRE.,
The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through
exposure t E\7<3:1Iobal equities. N

. REERGEUERERR, RERR, BESPESSEAENER, SRRAR, FIERR, BRI ENERR.
Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international mvestmgt

- AESEEALUREARE, 1HJREAR T
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts % & HZ Investment Objective
EH4R7 Fund Descriptor URARFREAAEIE, 1EBIRERENIRIKE ZLES IR,
SEERS - IBIR To achieve capital preservation over the long term whilst seeking to enhance returns through
/tl:l:l . .
Mixed Assets Fund - Global limited exposure to global equities.
M IZHHR Inception Date 10/1999 I8 Fund Performance (%
- — BERRFU rror %) FEERI Calendar Year Return (%)
&% Fund Currency Bt HK$ WESFund — EEEEMIEEM HKCPI
H4$4(E Fund Size 98.02 11/00| 11/03| 11/06| 11/09| 11/12] 1/15] 11/18] 11/21] 11/24] o E# Fund E& Fund
BEHEIT (HKS million) 8 225 2023 5.89 2018 -6.60
. g 200 2022 -16.16 2017 14.25
EEfEME Fund Price $170.34 2 5 2021 -3.55 2016 1.44
3 150 2020 10.45 2015 -2.97
E£:F:% Fund Commentary 8 125 2019 9.53 2014 1.42
w 100
s N N i’
%Eﬁ‘é"ﬁ#%ﬁ#ﬁ&é%ﬁ‘ , EMmEER L & ;z
g EEEEIU\O 5 b ﬁi c H 0, H 0,
z umulative Performance (% £ 3R Annualized Performance (% p.a.
BB T LF, BB S M RRER %) # (ep-2)
10814 892.0%AZE11BHRI2.3%. BEAERKT FNES 1 5% 106 RUES
REELER, BFESHIENABRITEY, £ YTD 1year 5 years 10 years Since Incep.
HEERN, RREREEFFHREBUNRITEEIR H Fund 2.26 6.06 E Fund -0.43 0.99 319
S MRS 2585FE4.5%-4.75%, &REH
M INEE4.75%. BES 1 Asset Allocation** (%) HHEERSZHIERE Top Ten Holdings (%)
US stocks gained as Donald Trump’s election JLEMARE N. American Equities 8.5 USTreasury Note/Bond 3.625% Sep 30 2031 9.0
victory boosted investor sentiment. Major F#EAE Hong Kong & China Equities 7.3 USTreasury Note/Bond 4.625% Apr 30 2029 8.6
indices like the S&P 500, Russell 2000, BUMBRZ European Equities 6.7  USTreasury Note/Bond 3.875% Aug 15 2033 55
and.Nanaq performed' well. European HZsARZE Japanese Equities 4.0 Japan (2 Year Issue) 0.005% Jan 12025 43
equities made small gains over November — — -
in local currency terms. Eurozone headline HhZi A [E AR ZE Other Asia Pacific Equities 4.8  Czech Republic 3.5% May 30 2035 33
inflation rose from 2.0% in October to {#%5 Bonds 64.0  United Kingdom Gilt 0.625% Oct 22 2050 2.0
2.3% in NOV?mber- Asia PaCiﬁC equity &R HM Cash & Others+ 4.7 China Government Bond 2.67% May 25 2033 1.8
garkets dellvgre%negaktlve rr]et;rns. Buoni Poliennali Del Tes 3.85% Feb 12035 18
overnment bond markets had a strong B $51% Risk Indicator (%) US Treasury Note/Bond 1.375% Nov 15 2040 16
month, especially in Europe, with investors
anticipating faster European Central Bank 18 Volatility” 1110 Japan (40 Year Issue) 0.5% Mar 20 2059 15
(ECB) rate cuts. The Federal Reserve (Fed) -
cut rates by 25bps to 4.5%-4.75%, and UK f#5¥ Remarks:
rates fell to 4.75%. KRERFUEEFEHEETE. REBERERUESEBAERHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ TREREMIGERE. BRERIERELRE,
"Cash & Others" include cash, accounts receivable and accounts payable.
** R ESHINDBERER LT,
Classification of asset allocation for equities is based on the place of listing.
N ORBRRBESEREIFNS ARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRAIFEERSZ T HEIRERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BES RN E NSRS R AEER1000
Summation of asset allocation may not equal to 100 due to rounding.
HRRR . RIE, REEEERABE, BRFSETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KAEMMREMESSE, Y2MEMERFERERABRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§ﬁﬁ§ﬂﬁ W= I‘E&ﬁmiiﬁﬁli@?(lnvesco
Hong Kon L|m|ted Fi%, 02024818 ZMorningstar InC.FrH. AMEFBIAMEE: (—) MKMorningstark 2 A EHEERMER]; (=) RARIEENRDBR (= ) RS =R, Morningstarf = &4 3¢
ﬁ?:r_%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAEE T, éEEEE*ﬁEﬁﬂ}@EMormng Star2E R (InVESCO)FﬁszﬁE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45sF TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 £ 11 A 30 H As at 30 November 2024

Global Bond Fund
BE(i 485 A Unit Class A

EERT Important Information : )

. AESFERENRSIEERKEESNNERESES, ZESFTERENESREME ST ZEEREES.
The gurt\)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGFUERERE, ESTPESRHEAENRR, SRRM, FIRER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing _

. $§$1§ETLX,&§JT;E, WA I REAME T B
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % EHZ Investment Objective
E£485 Fund Descriptor LUE 1R B EE,
o= o achieve capital preservation over the long term.
BB ES B To achi ftal ' hel
Bond Fund - Global 546358 Fund Perf )
> und Performance
MIZEER Inception Date 01/1992 > FEERIR Calendar Year Return (%)
B E& Fund  — EHEHEYEEH HKCPI
& Fund Currency BT HKS 11/92] 11/96) 11/00| 11/04| 11/08| 11/12| 11/16| 11/20| 11/24 H# Fund 2 Fund
380
H448@ Fund Size 81.83 8 w0 2023 5.61 2018 -3.72
B&EBIT (HK$ million) g w00 2022 15.03 2017 6.82
(<}
E&B1 Fund Price $240.45 2 260 2021 549 2016 0.99
T 220 2020 10.32 2015 -2.67
< 180 2019 5.88 2014 1.09
HE 5T+ Fund Commentary m 140
g 100
om
BRMSTHIENAARRARD, LEEEEN, *
FRRKREETERBNRITEERAS . Bk
BB 258 FF4.5%-4.75%, REFRIREE BRI Cumulative Performance (%) #£{5R3 Annualized Performance (% p.a.)
0 £ HAS z s e
4.75%; Hﬁ’ﬁﬁ%%ﬁ&ﬂ,@?\ﬁ,.ﬁé, {B4FRAE H#J% EUES e s 108 RUES
%I’é";‘ﬁﬁﬁﬁﬁﬁﬂﬁb 'E”EHEE(J&J%" yf’—‘lﬂ:” Fﬁiﬁ YTD 1year 5years 10 years Since Incep.
TAHA20255 0 B AR A&, 8, &
EHISELT, RN G E 2 =0z, EFHG H# Fund -0.67 3.33 E& Fund -1.47 -0.10 3.49
%ﬁ&ﬂ']m%fa#}f?%ﬁ%}l\lﬁTﬁﬁgﬁizﬂf&:ﬂl
2hF, BEREPTIERN Y B IR ER8 3B F, HiE 3 N (9 == = ; 9
10 A 4R B (A B E B, 1107857 R E103 HERff Asset Allocation (%) RERRS2TREN Top Ten Holdings ()
27, BERTRERBESFEER1058 TR %7548 Dollar Bloc 414 US Treasury Note/Bond 3.625% Sep 30 2031 13.1
F107#F EXH&2 European Bonds 29.0  US Treasury Note/Bond 4.625% Apr 30 2029 12.5
Government bond markets had a stron B4sf&% Japanese Bonds 9.8  US Treasury Note/Bond 3.875% Aug 15 2033 8.0
month, especially in Europe, with inves?ors HthZni A& &2 Other Asia Pacific Bonds 12.7  Japan (2 Year Issue) 0.005% Jan 12025 6.3
anticipating faster European Central Bank BHE K Hfth Cash & Others+ 71 Czech Republic 3.5% May 30 2035 4.8
(ECB) rate cuts. The Federal Reserve (Fed) cut United Kingdom Gilt 0.625% Oct 22 2050 2.9
rates by 25bps to 4.5%-4.75%, and UK rates China Government Bond 2.67% May 25 2033 27
fell to 4.75%. As expected, the Fed cuts rates Buoni Poliennall Del Tes 3.85% Feb 12035 o6
; ) - . RIEAE Ri %, 5
by 25bps but Donald Trump’s presidential 3542 Risk Indicator (%)
victory raises concerns over the inflationary US Treasury Note/Bond 1.375% Nov 15 2040 24
aspect of tariffs. Markets responded by K18 Volatility 9.51  Japan (40 Year Issue) 0.5% Mar 20 2059 2.2
pricing in a slower pace of interest rate cuts
in 2025. It was a positive month for corporate Wi Ks:
bond markets. In a sign of growing investor I RerT\ar‘ CH o ‘ ‘
confidence, corporate bonds spreads for US Fre vestman petformanbe s NAV 1 NAV. orcss oome seinsoted in fund currenc
o B Novarmber before lodina. » IRehRR e Wekanannid ”
"Cash & Others" include cash, accounts receivable and accounts payable.
the month at 83bps. The spread for sterling N ORIERRIBESEBASENSALRUEEELREHE,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

IG also narrowed, moving from 107bps to the past 3 yoore,

103bps although the spread for euro IG ARSI ERES Y HERERMENES > .
widened from 105bps to 107bps. Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

B ES AR B B NSNS R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
HRRR © 2B, SREEEEMRAE, BUFSAEERO 2024 Morningstar.

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hong Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
ﬁ?:r_%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}%\f};g Aiet ?iocatlcﬁg data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
#HZE 2024 £ 11 A 30 H As at 30 November 2024

ey Syl I B3

HKS$ Money Market Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
. :ZS%%EE,J;‘ ?Hmﬂf HEE t;ﬁﬂ’]kéo ERSIEEMEEEENNEATHERES, REMNBIRE WBTABMUNEE TS T AU RSN FISRERAER
LA A‘E/._,\DE

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not
exceedrng 12 months.

. REEHHLEREAR, HSPESHEAENER, SRRAR, FIZER,
Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.

. FESEETLULHIE, LHTEANE FEko
The value of the Fund can be volatile and could go down substantially.

- REETREERAUGMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts B ZE B2 Investment Objective
E&%85! Fund Descriptor SREAERRBNRRRIFERNEE,
EEHIEES BB To preserve capital with minimal risk.
Money Market Fund - Hong Kong H6%3 Fund Perf )
: und Performance (%,
MIZHER Inception Date 08/2000 FEXRI Calendar Year Return (%)
B HE Fund — EHHEHEYEEE HKCPI
EHEM Fund Currency A7t HK$ 11/00| 11/03| /06| T1/09| 1/12| 15| 11/18| T1/21] 11/24) E# Fund H# Fund
EH&4{E Fund Size 117.85 8 2023 248 2018 oA
B&EETT(HKS million) g 2022 0.24 2017 0.08
E4@H& Fund Price $13.14 3 2021 -0.16 2016 -0.08
E 2020 016 2015 0.00
8 2019 0.73 2014 016
HL:T:% Fund Commentary %
&
Eﬁﬁﬁ%%ﬁ’:\llﬁ1ﬁ¥§§ﬁ¥ﬁ@?ﬁ$%§ﬁ@%§i -
R TRBRAEL5 T, AT, WHERERER R#ERH Cumulative Performance (% F15RH Annualized Performance (% p.a
S A BB R R IER, LRSS BN = *) (%p-a.)
HESIBRNBRNMBEEMEREE, EXx FENES 1% 3 105 RIES
BEREESSGEIWE, BEEEEMEEHEN ML 1year 5 years 10 years Since Incep.
Fen LB IRIELE, M ERZTHNEASNME 2 Fund 2.50 274  E£ Fund 1.07 0.63 0.89
7(/‘4:'Eﬁﬁiﬂﬁﬂﬁ%Z.OﬂﬁﬁE‘}iEfJ%%ﬂ@
E%?ﬁ/ﬁ,ﬁﬁ—“ﬂl, i&?ﬁii}%tﬁﬁo Eﬁ’ﬁﬁﬁ%ﬁ’:‘@ﬁ BEED Asset Allocation (%) BHEER%ZZTIERE Top Ten Holdings (%)
HBRER, EEEREEREBIEEARFZETHE2S
FE5Y, HEAK, B2EBESTIXIAE f8% Bonds 43.9  Hong Kong T-Bills 0% Dec 18 2024 5.1
1785F, SEHESFIEH4EF 112 T A Money Market Instruments 42.6  Hong Kong T-Bills 0% Dec 11 2024 4.2
) IR& KR Hfth Cash & Others+ 13.5  Hong Kong T-Bills 0% Jan 8 2025 4.2
I Federl o e e el
AR 354Z Risk Indicator (%, e 09
Open Market Committee (FOMC) meeting. ot (%) Hong Kong T-Bills 0% Feb 26 2025 34
US Treasury was sold off across the curve 18 Volatility” 0.38  United Overseas Bank Deposit 3.79% Dec 4 2024 2.6
early the month when the market repriced Bank of East Asia Ltd Deposit 3.75% Dec 112024 2.6
on less weak than expected macro data, Shanghai Commercial Bank Deposit 4.05% Feb 132025 2.6
!nﬂatlo.nary' and flsca! C.cmce.ms from Bk of Communications/Syd 0% Feb 6 2025 2.5
incoming Trump administration, while - _ _
Shanghai Commercial Bank Deposit 4.4% Feb 6 2025 1.9

rallied later the month when the US Treasury
Secretary nomination comforted markets
and the mooted Mexico/Canada/China
tariffs were in-line with expectations of a
broader trade and immigration focus in

Fts* Remarks:
RERFAUEEFEHEETFE. REBIERENMUESEEHERHE,

The |nvestment§erformance is NAV to NAV IEgross income reinvested in fund currency.

Trump 2.0. HKMA reduced the base rate + F}E%%%%J téiilﬁa @&EAIE&BEHTA b6 and N
H H thers" include cash, accounts receivable and accounts payable.
by 25bps to 5% following the Fed cut in » EERIRIEE S B HIHE DS B R E A o A
November. HKD2-Year rates widened by Volatrlrty is measured by the annualized standard devratlon of the fund, based on its monthly rates of return over
B H th t
17bps and 5-Year was 4bps higher by the hé%r%}ﬂﬁérntgsjﬂ%nmﬁésrmmﬁﬁmﬁmrﬂm, TR AR L RAE LS TEREE . ST
month end. SEBTHBEERRE.,

Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the su ervrsron of the Hon onﬂg Monetary Authority.

HE E?%Z-Hﬁ?xé EE2Z D1,

Asset AIIocatron and Top Ten Holdrn%s reflect the breakdown of the corresponding underlying funds.
éEﬁﬁ%@%ﬂ‘Jld\%ﬁlﬁ%u%/ﬂﬁﬁT*ﬁ #2100,

Summation of asset allocation may not equal to 100 due to rounding.
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Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBI& & EIEHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
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All datais as of the date of this document unless otherwise stated.
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Contact us
& BR¥E Member Services
=EFE S AR INVESCall: (852) 2842 7878

=IEFES 48 INVESNet: www.invesco.com/hk
B HS Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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