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« Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

« Each investment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

« Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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EE$27R Important Information :

- FESFTERENRSIEERKREESNNERESES, ZESTERERESREME SFZEERES.
The Surg)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGAYERERE, ESTPESRHEARENRE, SRR, FIXER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing B
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The value of the Fund can be volatile and could go down substantially.
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Investors should not base their investment decision on this material alone.

EEHF Key Facts % EHZ Investment Objective
E£485 Fund Descriptor MRGRA 2 EIR,
BEES B To achieve capital preservation over the long term.
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EH£ R Fund Performance (%)

MIZBER Inception Date 01/1992 FEERIA Calendar Year Return (%)
B E&Fund — FHHEVEIEE HKCPI
&# Fund Currency HBIT HKS 11/92| 11/96 11/00| 11/04| 11/08| 11/12| 11/16| 11/20] 11/24 H% Fund E% Fund
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BB 258 FF4.5%-4.75%, REIFIZRIRFE EFEXRI Cumulative Performance (%) F{5&R] Annualized Performance (% p.a.)
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FEHEA2025 R B RN BIRER. 48, BB
#T‘Eiﬁr__m}o PEZLEE D) ﬁtﬁéﬁi; EEG H# Fund -0.38 3.65 E& Fund M 0.27 3.93
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gggﬁ&%@g@i&ﬁﬁﬁé@ﬂiﬁ%%ﬁ?ﬁ%%f& BEED % Asset Allocation (%) BEER%ZTIERE Top Ten Holdings (%)
2T, BRI BRI ESH S ER 1052 F IR %7tf&% Dollar Bloc 41.4  US Treasury Note/Bond 3.625% Sep 30 2031 13.1
E1078F B &2 European Bonds 29.0  US Treasury Note/Bond 4.625% Apr 30 2029 12.5

B#sf&% Japanese Bonds 9.8  US Treasury Note/Bond 3.875% Aug 15 2033 8.0
Government bond markets had a strong — - — 5
month, especially in Europe, with investors HthZi Kb [E (&2 Other Asia Pacific Bonds 12.7  Japan (2 Year Issue) 0.005% Jan 12025 6.3
anticipating faster European Central Bank &K HM Cash & Others+ 71 Czech Republic 3.5% May 30 2035 4.8
(ECB) rate cuts. The Federal Reserve (Fed) cut United Kingdom Gilt 0.625% Oct 22 2050 2.9
rates by 25°bps to 4.5%-4.75%, and UK rates China Government Bond 2.67% May 25 2033 2.7
fell to 4.75%. As eXpeCted’ the Fed.cuts.rates Buoni Poliennali Del Tes 3.85% Feb 12035 2.6
by 25bps but Donald Trump’s presidential A5 Risk Indicator (%) .
victory raises concerns over the inflationary US Treasury Note/Bond 1.375% Nov 15 2040 2.4
aspect of tariffs. Markets responded b K& Volatility” 9.51  Japan (40 Year Issue) 0.5% Mar 20 2059 2.2
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pricing in a slower pace of interest rate cuts
in 2025. It was a positive month for corporate N _
bond markets. In a sign of growing investor Piy5E Remarks :

confidence, corporate bonds spreads for US BRAXRRUAEFEHAEHE. REBFERARUESHEAERHNE,

investment-grade (IG) fell to an all-time low Th? Ev@ef;g%]}éeg%rﬁn?nﬂéﬂs ’\ii/j;;/t}?g{':‘jé)\\/l gross income reinvested in fund currency.
of 77bps during November before closing "Cash & Others" include cash, accounts receivable and accounts payable.
h  RIERREESTREENE AR EEIEEREHE,
Tge Il’nOI"Ith at 83§)ps. The S|foread1(1;o7rbsterllng Vr?IZﬁityE measured by the annualized standard deviation of the fund, based on its monthly rates of return over
also narrowed, moving from ps to t eEaSt years.
BESRKITEERSZ THEEEARMBAEEZ 71,
'IQprS although the spread for euro IG Asset Allocation and Top Ten Holdm%s reflect the breakdown of the corresponding underlying funds.
widened from 105bps to 107bps. 7 55 B AT ) B (i T AR

Summat|on of asset allocation may not e& al to 100 due to rounding.
AR - RIE, RESEEMRAE, BFF4FETER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.
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Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (RIBIRE EIZHFR2F]). ©2024 Morningstar, Inc. Allrights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
F‘rgm any use ofth)lfs gg}gf};g Aiet ?iocan%g data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.
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All data is as of the date of this document unless otherwise stated.
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Contact us
BE R Member Services
=EFE S 4R INVESCall: (852) 2842 7878

=IEFE 4 INVESNet: www.invesco.com/hk
EE Email: memberservices@invesco.com
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Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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