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BCT Strategic MPF Scheme (the “Scheme”) currently offers the Default Investment Strategy and 13
Constituent Funds, comprising the following fund types: equity fund (including index-tracking fund),
bond fund, money market fund and mixed asset fund.

The Invesco MPF Conservative Fund (the “MPF Conservative Fund”) of the Scheme does not
guarantee the repayment of capital.

+ Fees and charges of an MPF Conservative Fund can be deducted from either (i) the assets of the fund

or (ii) members’ account by way of unit deduction. The MPF Conservative Fund of the Scheme uses
method (i) and, therefore, unit prices/NAV/fund performance quoted have incorporated the impact
of fees and charges.

You should consider your own risk tolerance level and financial circumstances before making any
investment choices or invest according to the Default Investment Strategy. When, in your selection of
funds or the Default Investment Strategy, you are in doubt as to whether a certain fund or the Default
Investment Strategy is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice and make investment choices most
suitable for you taking into account your circumstances.

In the event that you do not make any investment choices, please be reminded that your
contributions made and/or accrued benefits transferred into the Scheme will unless otherwise
provided in the MPF Scheme Brochure be invested in accordance with the Default Investment
Strategy which may not necessarily be suitable for you. Please refer to the section headed “Default
Investment Strategy” for further information.

+ Investment involves risks. Past performance is not indicative of future performance. You should

not invest solely based on the information provided in this material and should read the offering
documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for
details, including the risk factors and product features.
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About BCT Group

BCT Group comprises BCT Financial Limited (“BCTF”) and Bank Consortium Trust Company Limited
(“BCTC"), with strong shareholders group comprised of a consortium of 8 reputable financial
institutions (namely, Asia Financial, Chong Hing Bank, CMB Wing Lung Bank, Dah Sing Bank, Fubon
Bank, ICBC (Asia), OCBC Bank and Shanghai Commercial Bank). BCT Group is a major pension
product provider and one of the largest trust companies in Hong Kong offering pension products and
professional services for MPF, pension and investment funds. BCTF acts as sponsor and distributor of
pension products whilst providing customer service, investment planning services (IPS) and retirement
planning services (RPS) as well as investor education. BCT started off with a dedicated mission: to
provide best-in-class MPF/ORSO products and solutions for the Hong Kong working population, while
expanding its one-stop services of trustee, administrator and custodian for pensions and investment
funds. As of 31 December 2024, BCT Group's assets under administration exceeded HK$247 billion,
serving over 1.3 million member accounts.
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Contact us
& BR¥E Member Services

BCTREHA - BERREELR

BCTCall Member Hotline for HA Employees: (852) 3191 8088
4L Website: www.bcthk.com

EES Email: strategicmember@bcthk.com
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Investment involves risks. Past performance is not indicative of future performance. You should not
invest solely based on the information provided in this material and should read the offering documents
(including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including
the risk factors and product features.

This material is issued by BCT Financial Limited.
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o Return Overview

EZE 2024 12 B 31 H As at 31 December 2024

ETERA cumulative Return (%) fEERIH Calendar Year Return (%)
~ SR RUIZS EEEH

RoE&HE Bl Typeof FNES 1§ 5% 10f Since Typeof

Name of the Constituent Fund UnitClass Return YTD 1year 5years 10years Inception Return 2024 2023 2022 2021 2020
SlErBERERES B8R H Cum 12.64 1264 -3467 -1294 20463 CYR 1264 1988 1958  -18.54 10.49
Invesco Hong Kong and China Equity Fund Unit Class H DCA 10.51 10.51 1778 1797 1772 DCA 1051 -16.40 997 1676 13.66
BIEEEES BERIH  Cum 2184 2184 1905 953 533  CYR 2184 110 314 281 30
Invesco Hang Seng Index Tracking Fund  Unit Class H DCA 17.89 17.89 -1.36 -0.18 -0.17 DCA 17.89 -9.76 -610 1262 5.39
SIEEMREES BERIH Cum 6.42 6.42 -8.86 16.67 1.39 CYR 6.42 180 -22.69 -7.94 18.20
Invesco Asian Equity Fund Unit Class H DCA 4.35 4.35 -3.60 2.70 17.52 DCA 4.35 140  -13.75 791 23.06
SIEEEES B%ER H Cum 8.06 8.06 4.67 39.07 170.99 CYR 8.06 575 -17.68 1.06 10.09
Invesco Growth Fund Unit Class H DCA 5.26 5.26 561 17.39 8813 DCA 5.26 374 -974 -0.91 15.33
SIEYEESE ES(4ER H Cum 5.62 562 242 2940 15212 CYR 562 566 -1626  -0.39  10.03
Invesco Balanced Fund Unit Class H DCA 3.68 3.68 317 12.31 68.80 DCA 3.68 3.97 -9.19 -1.47 12.88
2Bz REES BB H Cum 1n13 1n13 33.35 - 58.25 CYR 113 16.16 -16.61 10.05 12.56
Invesco Core Accumulation Fund Unit Class H DCA 7.28 728 2058 - 3090 DCA 7.28 185 -10.66 720 12.88
SIBAEEESES BU%ER H Cum 113 113 705 6.26 4.26 CYR 113 267 -5.33 2.34 6.42
Invesco RMB Bond Fund Unit Class H DCA 0.60 0.60 253 561 5.48 DCA 0.60 1.90 -3.56 1.68 5.64
SIBEXEEEE B8R H Cum 1.62 1.62 119 1456  114.59 CYR 1.62 584 1434 2.37 9.85
Invesco Capital Stable Fund Unit Class H DCA 1.06 106 -0.51 469 4028 DCA 1.06 454 -8.40 -2.09 9.56
SIE65FEES B8R H Cum 3.88 3.88 5.63 - 16.60 CYR 3.88 8.53 -15.18 0.69 9.70
Invesco Age 65 Plus Fund Unit Class H DCA 276 276 3.38 - 7.31 DCA 276 6.65 1011 0.76 753
SIBRKESES B{U%ER H Cum 142 142 -4.57 2.70 51.05 CYR -1.42 598  -12.89 -3.99 9.21
Invesco Global Bond Fund Unit Class H DCA -0.96 -0.96 -3.39 -1.39 13.09 DCA -0.96 498 -7.80 -2.60 6.88
RIESEERTES BERIH Cum 361 361 873 192 2941 CYR 361 357 0.42 0.00 0.89
Invesco MPF Conservative Fund ** Unit Class H DCA 2.61 2.61 6.56 8.89 1516 DCA 2.61 268 0.42 0.00 0.55
SIEIRBHH SRS EE(4ER H Cum 15.89 15.89 - - 24.59 CYR 156.89  750* - - -
Invesco Global Index Tracking Fund Unit Class H DCA 1044 1044 - - 17.01 DCA 10.44 786" - - -
SIEXE B EHES B3R H Cum 21.69 21.69 - - 3212 CYR 2169 857* - - -
Invesco US Index Tracking Fund Unit Class H DCA 14.78 14.78 - 2239 DCA 1478 8.46% - - -

“Cum” = ZF&[EER Cumulative Return  “DCA” = YA A[B$R Dollar Cost Averaging Return (EEER I For illustration only)  “CYR” =R &IR Calendar Year Return
"W ESRTE RAES) , 122009 4 9 A 30 HZR.

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
" EEMUFEZEERRERRESNMIIAE (2023 £6 A 9 H) EZFEREB—HZRR, TAKREEDR,
The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year, which is not a full year return.

FLHEERFEE2EERIBE 10 FNFERR,

For the calendar year return of the preceding 10 years of each Fund, please refer to the respective factsheet for details.

SIEEERRTESRE 100% BrEal LBEREBRRE) . RIFafIEAEE:1E (—K) B0, EMSERSESRSHERD 30% 2 BTER CIBRNEBEKRTE) o
The Invesco MPF Conservative Fund maintains an effective currency exposure to Hong Kong dollars of 100%. In accordance with the Mandatory Provident Fund Schemes
(General) Regulation, each of the other Constituent Funds maintains an effective currency exposure to Hong Kong dollars of not less than 30%.

BEERR: IREEEERABMSIEREEEERA
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
BERFUEEIEHEETFE. REERENETHE,

The investment performance is calculated in NAV to NAV, gross income reinvested in HK dollar.
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www.bcthk.com 28 TR A ) M R RS — EEEER RS A R — SO RENF— AR, MRS S\ S EE S,

BCT Bz - BEREEHR Whﬁltis DollarCostAv(eragin)g? deomlined o ! e

, R “Dollar Cost Averaging” (“DCA”") is a disciplined approach to long-term investing where you invest a fixe
(;g;) 31918088 LUEXBAL amount of money, for example HK$1,000 per month regardless of the market situation. With this approach, you

therefore buy more units when the prices are low and buy less when the prices are high. Over the long-run,

our average investment cost is lowered.
This monthly factsheet is available v 9

throuah the BCT Website We have prepared the above table to show you the DCA returns for different time periods. For instance, if you
gb hk d have started your contribution to the Scheme one year ago, you may refer to the 1 year performance column
www.bcthk.com an for the DCA return.
by fax-on-demand through the )
N Remark:
BCTCall Member Hotline for DCA returns are calculated based on the assumption that a fixed amount of money is invested in the same fund on the last

HA Employees (852) 31918088. business day of every month. There is no initial transferred-in asset or asset switch during the investment period.

KEWBREMR - BEHEBEUARTERGEBLIES BT AEEMEXGMELRERE LB EAXH (B EEFEERXHRBEEERAE) » U2HERM
HEBRERRERSME -

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Risk Class
Tac
SRR Fund Risk Indicator
Risk Class —— o
Equal or above Less than

1 0.0% 0.5%
2 0.5% 2.0%
3 2.0% 5.0%
4 5.0% 10.0%
5 10.0% 15.0%
6 15.0% 25.0%
7 25.0%

() BEMRSESYAMUREBEZMSESNRNESEBITLAER, T894 CERBAR P D EEEF—ER ARG,
The risk class is assigned to each constituent fund according to the seven-point risk classification which is based on the latest fund risk indicator
of the constituent fund;

(i) AR RRFIMA ARSI EERRE CeESREESRETH) FIRE; &

the risk class is prescribed by the Mandatory Provident Fund Schemes Authority according to the Code on Disclosure for MPF Investment Funds;
and

(iif) R AR RIR LR S M E R REE|EZNR .
the risk class has not been reviewed or endorsed by the Securities and Futures Commission.

BREMWTRRE  BEXEBEI AR TR RGEELES - BT AEREREXAMELRERE TERMRENXH (BEIEFBENXHRBRBETSEIRAS)  W2RARM
HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

SHE - HBNPE
Equity Fund - Hong Kong & China

RIZHE Inception Date 03/03/2003
H& &M Fund Currency BT HK$
EHE4E(E Fund Size 2,997.82
BEAT

(HK$ million)

HLBEM Fund Price $30.4627

E£:T#% Fund Commentary

PETHIR1280 Lk, 2024 F 2 FRIBAS
19%. RBRFER-AMAINEAITAR, HEAR
RIRIBE R RAERIRETFRF HE, KHEH
BEESY, 12817, PR HREEREBEE
AIEE(PMI)/METBES0.5, BINERERE
o ELIbERF, PERFARFSEPMIFES2.2, &
2024F6 A LR RSB KT, 11814, FEENO
REBR6.T%ES,123.1f8% 7T, EEE/\ER
R EPVEERE, 11BN SEHRIZFE
R3%, &L H4.8%8EEH IR,

China’s market rallied in December. The
China market increased around 19%

over 2024. IT sector led the rally, driven

by expectations of accelerated semi
localization. Utilities also outperformed.
The economic data shows a mixed
performance. In December, the Caixin
China Manufacturing PMI edged down

to 50.5 but remained in the expansion
zone. Meanwhile, the Caixin China General
Services PMI rose to 52.2, the highest level
since June 2024. China’s exports grew by
6.7% YoY to USD312.31 billion in November,
marking the eighth consecutive month of
shipment growth. In terms of domestic
consumption, retail sales increased by 3%
YoY in November, showing a slowdown from
the previous month’s 4.8% growth.

BCT 38 5 s T
BCT Strategic MPF Scheme
HE 2024 F£12 B 31 H As at 31 December 2024

s IR G

Invesco Hong Kong and China Equity Fund
BE{i[387!IH Unit Class H

% E B4Z Investment Objective
BERENREBRTEERME S LUERREEARILE,

To achieve long term capital appreciation through investments in Hong Kong and
China-related securities.

HE£ R Fund Performance (%)

FEXR Calendar Year Return (%)
W BI85 H Unit Class H

Q

g 12/06 12/09 12/12 1215 12/18 12/21 12/24 & Fund £k Fund
g 550

£ oy 2024 12.64 2019 14.99
3 450 2023 19.88 2018 14.29
5 400

z 350 2022 19.58 2017 44.05
3 300

2 o0 2021 18.54 2016 0.04
= 200 2020 10.49 2015 -6.16
B 150

e

H 100

B 50

FMRHA Cumulative Performance (%) E{ &R Annualized Performance (% p.a.)

FNES 14 5% 104 4 RIES 54 104 RiIES
YTD 1year 5years 10 years SinceIncep. 5 years 10 years Since Incep.

HE
Fund 12.64 12.64 -34.67 -12.94 204.63 ﬁfd 816 1.38 5.23

HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)

F3EM 2 Hong Kong & China Equities 951  REE#ERR Tencent Holdings Ltd 9.9
tEMAZZE N. American Equities 2.6 EZER HSBC Holdings PLC-HKD 8.1
HE K Hith Cash & Others< 2.3  MEHBE Alibaba Group Holding Ltd 7.7
oy T$R1T Ind & Commercial Bank of China-H 6.4
[E %1842 Risk Indicator (%
jal (%) %M@ —W Meituan-Class B 5.6
#48 Volatility™ 2985 £ 3m2 AIA Group Ltd 4.9
o i An
BB Risk class 7 KR Xiaomi Corp-Class B 3.6
= R #B7$R1T China Merchants Bank-H 2.7
E 2% L% Fund Expense Ratio+ (%) AFEERT N
&M JD.com Inc - Class A 2.4
H# Fund 1.14981
#85 Netease Inc 2.0
H$3¥ Remarks

ESRBETERRES, HEMN2007F98280 5B MEREBIRELHE:T, RERANRERERNR_S—FB=+H
EHEST, BEE&REANEBRTEERMES, ZFBFDHESEREMESTBHM LT, PEREMESERATETERBAR
HMRZ SR LS, HETRIBHAIHRAR, SiEF k8 EARRME,
The Fund was renamed from Hong Kong Equity Fund and the investment objectives was changed on 28 September
2007. Effective from 30 June 2016, the investment policy was changed to the current one. The Fund invests in a
portfolio of Hong Kong and China-related securities, which are listed on Hong Kong or other stock exchanges. China-
related securities are defined as securities listed on the Hong Kong Stock Exchange or other exchanges, of issuers
generating a substantial portion of their revenues and/or profits in the People's Republic of China.
BRERFUEEFEHEEFE. REBRERUBTARMAE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
C BEDMHENRENSEMERMAEER00, REEESHNSEREN EhHtis,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM SFERS. BERGRIEREMRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
RIBRREESEBEIENSADRUFEERERENH. REAVN=ZF (BRIAZEESEHRERRD) NESEE))
HIbIE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
* 2HE B RMERRR.
Refer to page 2 for the risk class table.
¢ MBEEKERASEIA3NH, ERARHZEASRXEERNEH2023F4818E202453831BMHX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.
BRIRE © REMEEERATDRRIEREEEERAG,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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S SIS 4

Invesco Hang Seng Index Tracking Fund
BE{iERH Unit Class H

BEEEH Key Facts % B B1E Investment Objective
E £ 485 Fund Descriptor HIERENRREES  (BREESR)) , SERHBLSBELIBHRAZLERTR, LUERRR
BEES &S AR, 4

To achieve long-term capital growth by investing directly in the Tracker Fund of Hong Kong

Equity Fund - Hong Kon
auity 9 9 (“TraHK")~ with a view to providing investment results that closely corresponds to the

FXIZHHA Inception Date 31/07/2014 performance of the Hang Seng Index of Hong Kong.4
B2 KM Fund Currency 27T HKS EHE R Fund Performance (%)
e . _ N FEERIR Calendar Year Return (%)
B{E Fund Size 704.82 W BERHUNt ClassH  —— (B41RH (FRERHER)
£48 < T ° Hang Seng Index Net Total Return 4 Fund 4 Fund
HRATT 1214 12/16  12/18  12/20 12/22  12/24 an ki
(HK$ million) 3 16 2024 21.84 2019 11.99
O
E&ER Fund Price $10.5326 ;% 2023 4110 2018 1112
2 2022 1314 2017 39.40
2 2021 -12.81 2016 2.68
E£:T#% Fund Commentary g 2020 131 2015 503
i
FREIT 512 A5 LR, 2024 F £ FiRIBAIA %
19%, ZERFERRARMVINERNTER, ERR
IRIESE R, NAEERIETREHE, &FHE FFERI Cumulative Performance (%) F{¥ &R Annualized Performance (% p.a.)
BEE2Y, 1287, PR MNEERELE - ES
s FNES 3 58 108 HuES 5% 104 BIES
)\?E%&(PM”’J“I‘E—F‘;%:?:50.5, Tﬂﬂ}!ﬁﬁ'fﬁggﬁg YTD  1year 5years 10 years Sincel_rgcep, Syears 10years Since I_rﬁcep
B, SALLFIR, SHELRAIREEREMIFE52.2, Ea 2184 2184 4905 953 533 BE 414 0.91 0.50
20246 B LIRNREKT, 1184, REEA Fund ' o ) ) Fund - ) )
REBR6.7T%E3,123.18% 7T, BE&F/\EAR iatiss (30 B4R (SR
REFER. EVEEAE, 11BNSEERFEE BR:t1E80) HatiEk)
_ Hang 2269 2269 -16.08  19.21 1469 Hang$ -3.45 177 1.32
3%, B B4.80%IH 1B E PR AR, Indox Net Tota Index Net Total
Return® Return
China’s markeF rallied in December. The HEED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
China market increased around 19%
over 2024. IT sector led the rally, driven FARR S Hong Kong & China Equities 101.2  &EEEES Tracker Fund of Hong Kong 101.2
by expectations of accelerated semi 4% Ef Cash & Others< 1.2
localization. Utilities also outperformed. E £ Fund Expense Ratio+ (%)
The economic data shows a m|xed_ . ABEIE Risk Indicator (%) % Fund 077967
performance. In December, the Caixin
China Manufacturing PMI edged down K18 Volatility® 27.00
to 50.5 but remained in the expansion B4R R Risk class™ 7
zone. Meanwhile, the Caixin China General
Services PMI rose to 52.2, the highest level BEE Remarks
since June 2024. China’s exports grew by ;
. . KRERFUEEFIEHEETE. REBRERUBTARRIE.
6.7% YoY to USD312.31 billion in November, The investment performance is NAV to NAV, gros?lncome reinvested in HK dollar.

marking the eighth consecutive month of - BEESARSRIENEAEHERRE R (TEHEta).
R . TraHK is an Index-Tracking Collective Investment Scheme approved by the MPFA (the “ITCIS”).
shipment growth. In terms of domestic S MRS HARAENE BB EH N % H R,

>

consumption, retail sales increased by 3% I;’Ieiaieé;azd thegdiscle;inée)r in relation to the Ha%g Sgng In*d?é in%he MPF S(F:hbeme Bro;:ﬁhure.* R
: ; o EEREH CPRERFEH) NIHBERRTREREFERBAZIRORITELEBRENEHESER. &Y

YoYin Ngvember, showmg a slowdown from TR IBEIEBERAT], http://www.hsi.com.hk/HSI-Net/HSI-Neto

the previous month’s 4.8% growth. The calculation of the Hang Seng Index Net Total Return assumes that the cash dividends are re-invested

back into the index portfolio according to their respective market capitalisation weightings.
Source: Hang Seng Indexes Company Limited, http://www.hsi.com.hk/HSI-Net/HSI-Net.
C BESHEMEENSEMERMAEEN00, REEESHNSBREN EhtEs,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.
< TREREM) BFRE. BUEEIEREGR
"Cash & Others" include cash, accounts recelvable and accounts payable.
ﬁm%%m%ﬁ%ﬁ&@f:BEE’ﬂﬁﬁ BRI EEEERENE, RRPAONR=F(BERIBEESERERD) WESEEYH
T,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_EHMERRRS,
Refer to page 2 for the risk class table.
¢ MBEEREBASEIA3H, ERAHZESMAZFHHEA2023F481HE2024538 31BN,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRIRIR | RBEEERARMRIBREEEERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

>

>
3

?é 5%%;% %LE%@IK%%TTTH%%@E%EM%% cEI T AEEMIEXHMELRERTE  UERMEEAXH (B EFEERXHRBEEERAE) > URHERM
HREBRARKRERSE-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

FHE - N (FEIERZ)
Equity Fund - Asia (ex Japan)

RIZHE Inception Date 03/10/2007
H& &M Fund Currency BT HK$
£ 421 Fund Size 1,203.69
BEAT

(HK$ million)

HLBEM Fund Price $11.1389

E£:T#% Fund Commentary

N (BRI BRER12BHHSERRR,
DNTIBREZE, FE. G ERERADRE
He, M. e RNEREBEMESR. &
FEEBMENUNRRIREEE S0, B, PE
BTREEBRIISHELEEREEY, 1t 187
Em NEERR . hiISEREREARE k.
aEAH, RERMEITRNRRER, 1A%
IREHLAIER0.9%, BHTER, BENES
BTHEDNR, RN SEEDRIBFAS.
ENEM B ANEM TR, RANINEERIES
BE2Y, HELBHNRIEERBEIE AR
(PMI)#356.4, Bal—{EAIEAE T, (EINENE
SRIEM. BRRFESEPMIFESI.3, RIRARFS KIS
R

Asia ex-Japan equities recorded positive
performance in December. Asia markets
performance is mixed. China, Taiwan

and Malaysia outperformed while Korea,
Indonesia and India detracted this month.
During the month, China signaled a
significant shift in monetary policy, moving
from a “prudent” stance to a “moderately
loose” position to address deflationary
pressures and boost consumer confidence.
The market reacted, following with a market
rally in the middle of the month. In Taiwan,
the November industrial profits increased
0.9% MoM, exceeding expectations with
solid tech sector growth, but domestic
activity showed signs of slowing, with
employment and retail sales losing
momentum. The Indian market dropped
slightly during the month. The economic
data mixed in December. Manufacturing PMI
in India recorded 56.4 in November slightly
down from the prior month, but still firmly
within expansion territory. The Services PMI
rose to 59.3, signaling growth in the services
sector.

BCT 3 SR il

BCT Strategic MPF Scheme

HZFE 2024 %12 B 31 B As at 31 December 2024

S A i P S

Invesco Asian Equity Fund

BE[$ERH Unit Class H

% E B4Z Investment Objective

BEBIRE RN (BAERIN RELEBRRGERIEE,

To achieve long term capital appreciation through investments in Asian (excluding Japanese)

equities.

HE£ R Fund Performance (%)
W E%EH H Unit Class H

12/09  12/12 1215 1218  12/21 12/24
170

EFEZIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 6.42 2019 17.10
2023 1.80 2018 -13.89
2022 -22.69 2017 32.28
2021 -7.94 2016 -0.40
2020 18.20 2015 -3.64

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 6.42 6.42 -8.86 16.67 11.39 g -1.84 1.55 0.63
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

BT8R ZE Taiwan Equities 30.3  &7&E Taiwan Semiconductor Manufacturing Co 9.9
A ZE Hong Kong & China Equities 30.0 IR Tencent Holdings Ltd 8.0
AR E Korean Equities 1.7 B3R Mediatek Inc 5.2
ENERRE Indian Equities 9.7  EEEM Quanta Computer Inc 4.9
AR ZE Singapore Equities 4.5  =EBF Samsung Electronics Co Ltd 4.6
ENfERZZE Indonesia Equities 3.4 EEE Asustek Computer Inc 4.6
FERERE Philippines Equities 2.7  2R%M DBS Group Holdings Ltd 4.5
JEEMARZE N. American Equities 1.7  MEEBE Alibaba Group Holding Ltd 4.4
FHE K Hfth Cash & Others< 5.9  HEEM JD.cominc-Class A 3.8

EBREHL AT SK Hynix Inc 3.7

R PE$51E Risk Indicator (%)

E &£ B Fund Expense Ratio+ (%)

SIS Volatility® 18.92 EH$£ Fund 119164
B4R B Risk class™* 6
F$5E Remarks

RERFANEEFEHEETE. REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
HED M RN SRS RMAEZFI00, REEED M EREN Liiheh,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

Jligz=H

RIERBFEESTRAIFNSARBRUFEREREHE. RRPLN=F(BRIAEESENERD) NESEATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
2HE_BHMERRRR.

Refer to page 2 for the risk class table.

>
2

¢ MBEEKEBASEIA3H, LRRHZESMZ LR HB2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BERRIR | RBHEEERARMRIBREEERERAR,.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 12/02/2001
H& &M Fund Currency BT HK$
E&48{E Fund Size 4,520.93
BEAT

(HK$ million)

HLBEM Fund Price $27.0988

E£:T#% Fund Commentary

12813, hERTH Lk, ERRATIHTEL2025
FHERAKEE MR G EELR, UEE
EEMHRIRNER TRIBUEE ST R,
O (CHEHEBEKRRBELN) #SER,
IBERS B AR R B 1k 38 2388 o B AR R SRR E 1Y
1845 EER LIARMMmRaI I EMm. XER
ZPEERFERT20245F, 1ZEETHS500158K
R EEZR200055 BT K, MEME AR SIS BIR Y
£17. BHEBIR12B RS 2585 FE4.5%, BX
THRIBARIFE, 2025FH 2R EHE BRI,
BUMRERI2A T, 2FHSRMEIR. B
RITTFRAEFERF R F, RBREBRE,
1 48 RE R 1 B SR B R R o 2025818 RTAA
-F%I-EJ:?:l.lO/Oo

In December, Chinese equity markets
gained on expectations of increased public
borrowing and spending in 2025, aimed at
boosting consumption and growth ahead
of new US tariffs. Exports rose, especially
to the US and Southeast Asia, partly due to
Chinese firms shipping goods early to avoid
higher tariffs when President-elect Donald
Trump takes office in January. US stocks
ended 2024 negatively, with the S&P 500
and Russell 2000 down, while the NASDAQ
Composite gained slightly. The Federal
Reserve (Fed) reduced interest rates by

25 basis points (bps) to 4.5% in December
but signaled fewer cuts in 2025 due to
persistent inflation. European equities fell
in December, ending a year with modest
returns. The European Central Bank (ECB)
cut its deposit rate by 25 bps, signaling less
concern about inflation and a shorter period
of restrictive policy. Growth forecasts for
2025 were lowered to 1.1%.

BCT 3 SR il

BCT Strategic MPF Scheme

HZFE 2024 %12 B 31 B As at 31 December 2024

IR IEE

Invesco Growth Fund
BB %ERIH Unit Class H

% E B4Z Investment Objective
FEREER IR ELLERRGEARIEE,

To achieve long term capital appreciation through investments in global equities.

EH£ R Fund Performance (%)
M E{%ER H Unit Class H

12/0312/0612/09 12/12 12/15 12/18 12/2112/24

300
275
250
225
200

175
150
125
100
75
50

EFXI Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2024 8.06 2019 17.49
2023 5.75 2018 -12.60
2022 -17.68 2017 3117
2021 1.06 2016 2.72
2020 10.09 2015 -3.96

ZFEXRIE Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 104 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 8.06 8.06 4.67 39.07 170.99 i 0.92 3.35 4.26
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

7% Z Hong Kong & China Equities 27.8  Invesco MSCI USA ESG Universal Screened
N UCITS-ETF 3.8
BXMBRE European Equities 23.0
N B2 AR Tencent Holdings Ltd 3.7
JtEMARZ N. American Equities 18.1 -
= . Invesco MSCI Europe ESG Universal Screened
BZBRZE Japanese Equities 10.6  CITS-ETF 35
HithTa AME R ZE Other Asia Pacific Equities 130 mmEE Alibaba Group Holding Ltd 94
REREL Cash & Others< 75 BTE Taiwan Semiconductor Manufacturing Co 2.1
e - - EBBEES Tracker Fund of Hong Kong 1.8
EBE$E4Z Risk Indicator (%)
JEL42 B HSBC Holdings PLC-HKD 1.6
18 Volatility 14 28K AlA Group Lid 14
145 4] | H AN
FAPRAREI Risk class 6 ishares MSCI Japan ETF 13
R &M JD.com Inc - Class A 1.3
E&£REE Fund Expense Ratio+ (%)
H& Fund 1.15126
H$5¥ Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESTEASFNSALRUFERERENE. KRN =F (BRI BEES@RERE) NESREATIH

1o

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ BEE B HMERERARR.

Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor
ROBEEE®-RIK-ReRELE~70%
Mixed Assets Fund - Global -
Maximum Equity ~ 70%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency BT HK$
B 48 Fund Size 2,407.32
BEBT

(HK$ million)

H2E1& Fund Price $25.2123

E & ¥ Fund Commentary

EERZUSERIRERT2024F, FEER
500f5 B AR 200055 80T 8K, #MEMERARS
FERR T 1T, BRERR12BMRE 25 FE
4.5%, BRRARBRSE, 2025F RS RE
HEBFTRL. MEE R RMEE S INEE, RS
PR S TR B 2025 (B G R R0.5%, B £
ROB MR BB TRERIR S %41.0%, BRIMNAR
ER12BH0TE, 2FHFRMEIR. BUNRTT
THRERMRF, RRBRERRE, 4
FEPREIME B SR IHE R R, ZEN (BARRRID RRE
RI2AMHFERRR. DNHHEREZE, B

 BENEREDRRHE, MR, EfeKE
ERABBRIER.

US stocks ended 2024 negatively, with the
S&P 500 and Russell 2000 down, while
the NASDAQ Composite gained slightly.
The Federal Reserve (Fed) reduced interest
rates by 25 basis points (bps) to 4.5%

in December but signaled fewer cuts in
2025 due to persistent inflation. Given the
unexpected hawkish changes to the Fed’s
dot plot - median projection is now for just
0.5% cuts in interest rates for 2025, versus
the 1.0% expected that was in the previous
update in September. European equities fell
in December, ending a year with modest
returns. The European Central Bank (ECB)
cut its deposit rate by 25 bps, signaling
less concern about inflation and a shorter
period of restrictive policy. Asia ex-Japan
equities recorded positive performance

in December. Asia markets performance

is mixed. China, Taiwan and Malaysia
outperformed while Korea, Indonesia and
India detracted this month.

BCT# 8 5 il T
BCT Strategic MPF Scheme
HE 2024 F£12 B 31 H As at 31 December 2024

MRS L

Invesco Balanced Fund
BB %ERIH Unit Class H

% E B4Z Investment Objective
RGME, EXEREEHTBRENELRILE,

To achieve capital appreciation in excess of Hong Kong salary inflation over the long term.

EH£ R Fund Performance (%)
M E{%ER H Unit Class H

12/0312/0612/09 12/12 12/15 12/18 12/2112/24 % Fund 24 Fund
300
275 2024 5.62 2019 1412

250
295 2023 5.66 2018 -10.01

FEEXRB Calendar Year Return (%)

200 5022 16.26 2017 24.34

175
150 2021 -0.39 2016 213

125
100 2020 10.03 2015 -3m

75
50

EFXI Cumulative Performance

FFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)
ENES =3 5%  10%F RIES 58 105 MIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
E& 5.62 5.62 2.42  29.40 152.12 i 0.48 2.61 3.95
Fund Fund
HES i Asset Allocation* (%) BEERZZHIERE Top Ten Holdings (%)
AR Z Hong Kong & China Equities 20.5 US Treasury Note/Bond 3.625% Sep 30 2031 2.9
EXMBRZ European Equities 17.0  Invesco MSCI USA ESG Universal Screened
. UCITS-ETF 2.8
JbZEMARZ N. American Equities 13.3
. US Treasury Note/Bond 4.625% Apr 30 2029 2.7
B#BRZE Japanese Equities 7.8
BETIEAR Tencent Holdings Ltd 27
HithTa AME R ZE Other Asia Pacific Equities 9.6 o i
- Invesco MSCI Europe ESG Universal Screened
{735 Bonds 255 yCrTs-ETF 25
Hi& R 2l Cash & Others< 64  mEEE Alibaba Group Holding Ltd 1.8
o X N US Treasury Note/Bond 3.875% Aug 15 2034 1.8
[ KE4E1E Risk Indicator (%)
US Treasury Note/Bond 3.875% Aug 15 2033 17
18 Volatility 12.94 A7&E Taiwan Semiconductor Manufacturing Co 15
%488 Risk class™® -
BPR#RB Risk class 5 FBEEES Tracker Fund of Hong Kong 1.3

ELBZE Fund Expense Ratio+ (%)

HZ Fund 115177

H$5¥ Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the place of listing.

< TRERHEM SFERS. BERGERIEREMNRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERRBESEAEIFENSARRMUEEFERENE, REPHIONR=F(BRIAEESERERD) NESREYIH
Jlin:=N
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

“ B8 B HMERERARR.
Refer to page 2 for the risk class table.

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March
2024.

BRIRR | REMEEERATDRRIEREEEEIRAF,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

RAEEES R RERELLE-65%
Mixed Assets Fund - Global -
Maximum Equity - 65%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency BT HK$
£48{& Fund Size 1,566.55
BEBT

(HK$ million)

EH£EH& Fund Price $15.8249

E & ¥ Fund Commentary

1284, RERS LR, EREREATIHTAEIA2025
FREAKEERMZ AR, UEE
EEMHRRIRNER TRIBUEE REEE R,
Hjl:l (CHEHEENRBZHO) HFIER,

BERD R B R 2R 28 0 BRI IS RAE 1Y
lﬁfﬁtﬁétﬁﬁﬁﬁﬁ‘ﬁ#aﬁﬁiﬁﬁuuo EER
U EERRERT2024%F, 1ZEEFHS5005581
NEEZR200055 BT B, MATERAFSTEEBE T
£17. BHEBIR12B RS 2585 FE4.5%, BX
THRIBRIFE, 2025F R 2 REHE BRI,
BUNRRER12ATH, 2555 RMEIR. EM
RITFRAFERMRRF, KTBEREBRE,
18 MERE R BURFHER R 2025518 RTAR)
—Fgﬁlle.lo/OO

In December, Chinese equity markets
gained on expectations of increased public
borrowing and spending in 2025, aimed at
boosting consumption and growth ahead
of new US tariffs. Exports rose, especially
to the US and Southeast Asia, partly due to
Chinese firms shipping goods early to avoid
higher tariffs when President-elect Donald
Trump takes office in January. US stocks
ended 2024 negatively, with the S&P 500
and Russell 2000 down, while the NASDAQ
Composite gained slightly. The Federal
Reserve (Fed) reduced interest rates by

25 basis points (bps) to 4.5% in December
but signaled fewer cuts in 2025 due to
persistent inflation. European equities fell
in December, ending a year with modest
returns. The European Central Bank (ECB)
cut its deposit rate by 25 bps, signaling less
concern about inflation and a shorter period
of restrictive policy. Growth forecasts for
2025 were lowered to 1.1%.

BCT# 8 5 il T
BCT Strategic MPF Scheme
HE 2024 F£12 B 31 H As at 31 December 2024

RO R RIL S

Invesco Core Accumulation Fund
BB %ERIH Unit Class H

% E B4Z Investment Objective
FERIRIR D BA ETRELIR HERIGE,

To achieve capital growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)

%3 Calendar Year Return (%
B Untclass T 20t Calendar Year Return (%)

Q

:c: 12/17 12/18 12/19 12/20 12/21 12/22 12/23 12/24 HE& 28zT@Es EE 2z48
c 160 Fund Reference Fund  Reference
.:g 150 Portfolios * Portfolios *
jo)

S 140 2024 13 9.54 2019 15.92 17.03
=

5 130 2023 16.16 14.03 2018 -6.64 -5.79
=3

§ 120 2022 -16.61 16.32 2017 9.66 9.74
m

o 2021 10.05 9.43

jud

B

2020 12.56 12.06

RFERI Cumulative Performance (%) F1¢ &R Annualized Performance (% p.a.)

FNES 1 5% 105 HIES if=3 5% 104 RIES
YTD  1year 5years 10years SinceIncep. 1year 5 years 10 years Since Incep.
Ed 113 113 3335 - 58.25 i 113 5.92 - 6.10
Fund Fund
2EHEE 2EES
Reference 9.54 9.54 2817 - 55.08 Reference 9.54 5.09 - 5.83
Portfolios & Portfolios 2

B &S5 h Asset Allocation* (%) BEBE%ZHERE Top Ten Holdings (%)

J63EMAZZE N. American Equities 4.5 @EEAF Apple Inc 29
ER/MA& SR European Equities 8.5  US Treasury Note/Bond 2.75% Feb 15 2028 2.9
BB Japanese Equities 3.6 US Treasury Note/Bond 0.625% May 15 2030 2.8
A ZE Hong Kong & China Equities 1.7 Nvidia Corp 25
HthEZE AMERRE Other Asia Pacific Equities 3.9 48 Microsoft Corp 25
EAERAEE Other Countries Equities 0.5 US Treasury Note/Bond 4.125% Jan 312025 1.9
f&3 Bonds 36.0  China Government Bond 2.6% Sep 12032 1.9
3 K Hfth Cash & Others< 4.3 US Treasury Note/Bond 1.5% Aug 15 2026 17

~ ZEHEAT) Amazon.com Inc 1.7
HRIEAR Risk Indicator (%) Australian Government Bond 4.5% Apr 212033 1.3
K@ Volatility” 12.07
BRI Risk class~ 5 H&RZE Fund Expense Ratio+ (%)

H$ Fund 0.78552

£ Remarks

BERFUAEFENEEFE. REFRERUBTARRIE,
The investment performance is NAV to NAV, ss income reinvested in HK dollar
e 2017F4B 15 2017&?2&&%5121’: e HE2017F12831 ezeiﬁ, WARKEFRIR,

The funds were launched on 1 Aﬁrll 2017. The calendar year return for 2017 represents performance from inception
date to 31 December 2017, which is not a full year.
EREE—MPF DISZ2EMEE, MRIESHNRER

SRR . BB EEEARAR, SERAESAT, SEMAE
RERRREA,
Source: Invesco Hong Kong Limited, Hong Kong Investment Funds Association. Reference Portfolios refer to FTSE
Russell - MPF DIS Reference Portfolios - PF DIS, except that the since inception figure under the cumulative

. performance refer to Willis Towers Wats;
ééﬁﬁﬁ%ﬂjld\%{l&u’faRﬁ‘ﬁ?”fﬁ%]‘ﬁooe KREEEDHNDEZELR Lhithdh,
Summation of asset allocatlon may not equal to 100 due to rounding. Classification of asset allocation for equities
is based on the Iace of list ing.

‘ rIﬁﬁ&ﬁﬁm BERE, FEHSZTAIE&FEH?RIED

& Others" include cash, accounts receivable and acco unts %)a abI?

Ifzm e L S D R P K P

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 Kears Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not regmred to show this item.
% — B AR E ARG
Refer to page 2 for the risk class tabl
© MREEAEHASFE3A31H, J:L’L\\ﬁﬁzgﬁﬁﬁitlﬁ$u+§§2023ﬁ4ﬁ1 HZE2024%3831HMB%,
Fmancnal year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

é*—l%ﬁ SREM=E AR AT NSIBREEEERATR,
Source: Bank Consortlum Trust Company Limited and Invesco Hong Kong Limited.

>

>

>
B

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o E T A EMILXAMEHKRERE  LRMARRAOXE (BREIBABENXXARBTRTHBRNAE)  L2EERM

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor

EHFES-PE
Bond Fund - China

RIZHE Inception Date 06/03/2013
H& &M Fund Currency BT HK$
£#8{8 Fund Size 357.77
BEAT

(HK$ million)

EHLBM Fund Price $10.4260

E£:T#% Fund Commentary

SRR e R R ERES), 1287 PERBEE
PREBACIE A FEB(PMI)RSEZESD, 11817, REITHRE
HIRFIRRS.4%, NEIEEEYEREM(CP)IRE TR
0.2%, 3% AT FE0.6%, EILEIR, PEEEEYERHN
(PPI)IBARIRE T I£2.5%, BE1081532.9%K I8 EFT
MR, RIS HE Ei§2025F AH R FEGDPLLE
LREL%, AIELHE, LEIERERNERIFES%A
. HEEREFESXREETT, 1281, RE10F
BT ESZERSE T RO408 T, IFZEEFRIFE28
BT, SFHFSFHE BRI T3 FM258Fo

China December Services PMI rebounded to

52, on stronger logistics and financial services.
China’s industrial output in November grew by
5.4% from a year earlier. China November CPI
rose 0.2% YoY and shrank 0.6% MoM. China PPI
inflation shrank 2.5% YoY in November, a slower
decline compared to the 2.9% drop in October.
Chinese policy makers raised the budget deficit
to 4% of GDP in 2025, its highest on record, while
maintaining an economic growth target of around
5%. China onshore bond yields continued to drop
lower with the China 10-Year government bond
yield dropped by around 40bps in December. The
1-Year yield has tightened by 28 bps, and 3-Year
and 5-Year yield has dropped by 23 bps and 25
bps respectively.

FE R Key Risks

REEGFERAKEEMNERRR. FXER. RE
g, 32538 A Rk Romimt E iz, .
Eﬂﬁ?ﬂigﬁﬁg}@?ﬁﬁ%\)\ﬁ”‘rgﬁﬂﬁf BB TE, MARE
7 &I, i EJ‘:P@]BZF‘_FEE@BDE’J%E
ko u@ﬂE%‘JZjﬁFE Z‘Sgﬁlﬁ'ﬁﬁjﬁbﬁx)\

fthxR :
o Bf
?ﬁi?d%éﬂiﬁ&%ﬁfﬁnfﬁl IR,

Investors should note the credit risk, interest rate risk,
investment risk, counterparty risk and the liquidity risk
associated with the investment.

As the Fund will invest in RMB denominated instruments,
it may be subject to RMB currency risk as RMB is not
afreely convertible currency and is subject to foreign
exchange controls and repatriation restrictions imposed
by the Chinese government. There is no assurance

that RMB will not be subject to devaluation. Besides,
investors should note that the limited supply may lag the
demand for certain offshore RMB denominated debt
instruments and that the choice of investment for RMB
denominated debt instruments may not be as diverse as
other types of funds, and this may result in concentration
of credit risk. For details of other risk factors, please refer
to the offering documents (including the Key Scheme
Information Document and the MPF Scheme Brochure).
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BCT 3 SR il

BCT Strategic MPF Scheme

HZFE 2024 %12 B 31 B As at 31 December 2024

FAMAN R 36

Invesco RMB Bond Fund

BE{i1%E7!H Unit Class H

% E B4Z Investment Objective

BAFERENTEPEAERINARNETROENAREHEREIAMEEHSIR, T8

ERREEBRITNARKENERES, LUEBIRE

ZREER,

To achieve steady growth over the long term by investing primarily into RMB denominated
debt instruments and money market instruments issued or distributed outside and within
Mainland China, with a primary focus on RMB denominated bonds issued in Hong Kong.

EH£ R Fund Performance (%)

W B{$85] H Unit Class H
1214 1216 12)18  12/20 12/22 12/24
107
105
103
101
99

97
95
93
91

89

EFEXRIR Cumulative Performance

FEEXRB Calendar Year Return (%)

H# Fund E Fund
2024 113 2019 1.54
2023 2.67 2018 -0.17
2022 -5.33 2017 6.00
2021 2.34 2016 -2.86
2020 6.42 2015 -4.90

ZFEXRI Cumulative Performance (%)

F1¢ &R Annualized Performance (% p.a.)

FENES 15 5% 105 RIES 5% 104 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

E& 113 113 7.05 6.26 4.26 B 1.37 0.61 0.35
Fund Fund

B E S Asset Allocation* (%)

BEER%Z2Z1TIERE Top Ten Holdings (%)

&% Bonds 98.5  Sun Hung Kai Prop (Cap) 3.16% Jan 252028 2.7
K Hith Cash & Others< 1.5 Standard Chartered PLC 4.35% Mar 18 2026 2.3

Bk of Communications/Syd 2.85% Jan 29 2027 2.3
FEUBE$E43 Risk Indicator (%) Hong Kong Government 2.95% Jun 7 2028 23
K18 Volatility 4.58  Hong Kong Government 2.9% Feb 7 2026 2.3
BEREAR B! Risk class™" 3 First Abu Dhabi Bank 3.4% Aug 18 2025 2.3

China Development Bank 4.2% Jan 19 2027 2.2
Eﬁsﬁitt% Fund Expense Ratio+ (%) DBS Group Holdings Ltd 3.7% Mar 3 2031 2.2
£ Fund 113023 jnited Overseas Bank Ltd 4.5% Apr 6 2032 2.0

BNP Paribas 3.5% Mar 29 2028 1.9
#z¥ Remarks

RARRUAEFEHAEFE. REBREMUBTARRNE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

HES AR E S E R A EE 100,

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEEERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1HTH,

RIERREESTRASFNSALBUFEERERENH. RRPLON=F(BNIIEEEZERERD) NESERTIH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
2HE_EHRMERRER.
Refer to page 2 for the risk class table.

>
H

¢ MBEEKEBASEIA3H, LRRHZEEMX LR E H2023F481HE2024F3831HMBX.

Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BERRIR | RBEEERARMRIBREERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.

_9_



bct

EEEH Key Facts
E$385! Fund Descriptor
ROBEERER-RIK-ReRELE~30%
Mixed Assets Fund - Global -
Maximum Equity ~ 30%

MIZBER Inception Date 12/02/2001
H£ &1 Fund Currency Bt HK$
B 48 Fund Size 1,413.06
BEBT

(HK$ million)

H2E1& Fund Price $21.4590

E & ¥ Fund Commentary

EERZUSERIRERT2024F, FEER
500f5 B AR 200055 80T 8K, #MEMERARS
SRR 1T, BMERIN12BMER25HFE
4.5%, BRRARBRSE, 2025F RS RE
HEBFTRL. MEE R RMEE S INEE, RS
PR S TR B 2025 (B G R R0.5%, B £
ROB MR BB TRERIR S %41.0%, BRIMNAR
ER12BH0TE, 2FHFRMEIR. BUNRTT
THRERMRF, RRBRERRE, 4
FEPREIME B SR IHE R R, ZEN (BARRRID RRE
RI2AMHFERRR. DNHHEREZE, B

 BENEREDRRHE, MR, EfeKE
ERABBRIER.

US stocks ended 2024 negatively, with the
S&P 500 and Russell 2000 down, while
the NASDAQ Composite gained slightly.
The Federal Reserve (Fed) reduced interest
rates by 25 basis points (bps) to 4.5%

in December but signaled fewer cuts in
2025 due to persistent inflation. Given the
unexpected hawkish changes to the Fed’s
dot plot - median projection is now for just
0.5% cuts in interest rates for 2025, versus
the 1.0% expected that was in the previous
update in September. European equities fell
in December, ending a year with modest
returns. The European Central Bank (ECB)
cut its deposit rate by 25 bps, signaling
less concern about inflation and a shorter
period of restrictive policy. Asia ex-Japan
equities recorded positive performance

in December. Asia markets performance

is mixed. China, Taiwan and Malaysia
outperformed while Korea, Indonesia and
India detracted this month.

BCT 3 SR il

BCT Strategic MPF Scheme

HZFE 2024 %12 B 31 B As at 31 December 2024

FAMARE A RS 2L <

Invesco Capital Stable Fund

BE[$ERH Unit Class H

% E B4Z Investment Objective

URBARTRER, IEBERENRKREREURESEIRE.

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

HE£ R Fund Performance (%)
W Ei4EH H Unit Class H

12/0312/0612/09 12/12 12/15 12/18 12/2112/24
250

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 1.62 2019 917
2023 5.84 2018 -5.80
2022 -14.34 2017 13.37
2021 -2.37 2016 1.31
2020 9.85 2015 -1.84

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 1.62 1.62 -119  14.56 114.59 g -0.24 1.37 3.25
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

AR ZE Hong Kong & China Equities 8.9 US Treasury Note/Bond 3.625% Sep 30 2031 7.3
EXMBR ZE European Equities 7.4 US Treasury Note/Bond 4.625% Apr 30 2029 7.0
b= MARZE N. American Equities 5.8  US Treasury Note/Bond 3.875% Aug 15 2034 4.6
HZBEZE Japanese Equities 3.4  USTreasury Note/Bond 3.875% Aug 15 2033 4.4
HthZE KME R E Other Asia Pacific Equities 4.2 Japan (2 Year Issue) 0.005% Jan 12025 3.5
&% Bonds 65.6  Czech Republic 3.5% May 30 2035 2.8
RE& K HAth Cash & Others< 4.7 United Kingdom Gilt 0.625% Oct 22 2050 17

China Government Bond 2.67% May 25 2033 1.5
R E4E1Z Risk Indicator (%) Buoni Poliennali Del Tes 3.85% Feb 12035 15
BHE Volatility” 9.90  Canadian Government 3.5% Sep 12029 1.4
JBEAR A Risk class™” 4

E&£R%EE Fund Expense Ratio+ (%)

E& Fund 114769

FizE Remarks

BRERFUAEFEHEEFE REBRERUBTARRIE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
t EES RN ENEEMIERTMAEEFR100, BEEEDHNDERER iR,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.

< TRERAEM SERS. BIREERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

1o

RIESREESTRAIFNSARBUEERERENH. RRAON=F (BNIIEEEZERERD) NESRRATH

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
SHE_BHMERRR.

Refer to page 2 for the risk class table.

>
H

¢ MBEEKEBASEIA3H, LRRHZEEMZ LR E H2023F481HE2024F3831HHBX.
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BRRIR | SREHMEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

REWTRR - BEXET AR REFEUESE-
HEBRRRERFME-

BT T EEREXAMELRERE  WEMAREANT (BEREEABENXHRRREEHRAE)  L2HEH

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

BEEEEE-RIK—RERELLE - 25%
Mixed Assets Fund - Global -
Maximum Equity - 25%

MIZBER Inception Date 01/04/2017
H£ &1 Fund Currency Bt HK$
£48{& Fund Size 1,310.53
BEBT

(HK$ million)

E2E1E Fund Price $11.6600

E£:T#% Fund Commentary

BRI RR0.25%BEREAT, RIS LK
BFRE B ENEF T, BEEMHEMEER
SMNEEE, IRES I BTRAI BT 2025FE RS
0.5%, ¥ LROBMHENEMBERRNES
1.0%., BUMRITIR T aARIRFI=0.25%, ERT
EIERTER, MEE2IKEZBEE BRI
BIRZR, BUNRITTEEA2025F R T2 R EIE &
#1.1%, HEIBMRMTEA1.3%. AN, &
EEFHSRFFANE, BHNXRBEHES
BURMREMRRIES TR, MEGN (TaFEE)
S AR .

The Federal Reserve (Fed) signals that future
reductions would follow a slower and more
gradual pace after cutting US interest rates
by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median
projection is now for just 0.5% cuts in
interest rates for 2025, versus the 1.0%
expected that was in the previous update
in September. The European Central Bank
(ECB) also lowers its key interest rate by
0.25%, while revising down its growth
forecast. With the threat of a global trade
war creating fresh uncertainty, the ECB
expects the eurozone economy to grow by
1.1% in 2025 versus the 1.3% estimate made
in September. It was a mixed month for
corporate bond markets with investment
grade securities, which are more sensitive
to changes in interest rate expectations,
losing ground whereas high yield bonds in
Europe (but not the US) finished the year on
a winning note.

BCT 3 SR il

BCT Strategic MPF Scheme

HZFE 2024 %12 B 31 B As at 31 December 2024

RNA6SRAR AL &

Invesco Age 65 Plus Fund

BE{i1%E7!H Unit Class H

% E B4Z Investment Objective
FERIRIR D BG UETRELUIR HIEEIGE.

To achieve stable growth by investing in a globally diversified manner.

EH£ R Fund Performance (%)
M E{i%ER H Unit Class H

12/17 1218 12/19 12/20 12/21 12/22 12/23 12/24
130

EFEXRI Cumulative Performance

FEEXRB Calendar Year Return (%)

HE 28348 HEE 2Z4E8

Fund  Reference Fund  Reference

Portfolios * Portfolios *

2024 3.88 3.30 2019 9.09 9.63

2023 8.53 7.22 2018 -1.68 -1.55

2022 -15.18 -14.94 2017 2.91 3.69
2021 0.69 07
2020 9.70 8.21

EFEXRH Cumulative Performance (%)

F R Annualized Performance (% p.a.)

FNES 1E 5% 105 RIES
YTD  1year 5years 10years SinceIncep.

14 5% 104 RIES
1year 5 years 10 years Since Incep.

e 3.88 3.88 5.63 - 16.60 — 3.88 110 - 2.00
Fund Fund

2ZEA 2FEE

Reference 330 330 2.66 - 1490  Reference 3.30 0.53 - 1.81
Portfolios & Portfolios 2

B E 5 Asset Allocation* (%)

BEER%Z1TIERE Top Ten Holdings (%)

JEEIMBRZE N. American Equities 13.7  US Treasury Note/Bond 2.75% Feb 15 2028 6.1
EXMAZZ European Equities 2.8  USTreasury Note/Bond 0.625% May 15 2030 6.0
HZRRZE Japanese Equities 1.2 US Treasury Note/Bond 4.125% Jan 312025 4.1
F#MRE Hong Kong & China Equities 0.6  China Government Bond 2.6% Sep 12032 4.0
HthZE KHIE R ZE Other Asia Pacific Equities 1.3 US Treasury Note/Bond 1.5% Aug 15 2026 3.6
HAthE 5B ZE Other Countries Equities 0.2 Australian Government Bond 4.5% Apr 212033 2.8
&% Bonds 75.8  US Treasury Note/Bond 3% Feb 15 2048 2.5
&R Hfth Cash & Others< 4.4 United Kingdom Gilt 4.625% Jan 312034 2.4

US Treasury Note/Bond 4% Feb 15 2034 2.3
Elﬁﬁ#%#% Risk Indicator (%) New Zealand Government 4.25% May 15 2034 2.2
B8 Volatility” 8.22
ERART Risk class™ 4 E2BI%EE Fund Expense Ratio+ (%)

£2% Fund 0.69593
F$5E Remarks

RAXRBUEESEHEETFE. KR E#ﬁé&uiﬁm?—’fgb’%u’r%o

The |nvestment erformance is NAV %ross |ncome reinvested in HK dollar.
EE1 20 4 A1 B, 2017 EJ‘?ZE iiﬁéﬁ HEEWHEZE 2017 £12 A 31 B2 RR, BRAREELR,
The funds were Iaunched on 1 A r| 017. The calendar year return for 2017 represents performance from

ince tlon date emb,

>

R R IR B

WhICh isnot a fuII

R -;-I\LE%_EQA}EEFE 1, §r’é?§ AETNE. 2

ear

BIEERER-MPF DIS2EHEE, BRRIESHRE

Source: Invesco Hong Kong Limited, Honfq Kong Investment Funds Association. Reference Portfolios refer
o

to FTSE Russell - MPF DIS Reference Port
cumulative performance, refer to Willis Towers Wat

*

HED A E J\§&1§1_L1%/ FHEF00 Hx“sé?éﬁﬁﬁ

lios = MPF DIS, except that the since inception figure under the

BN EBE LAt

Summat|on of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for

uities is based on the place of listin

. rz eis bisis Rl o T

>

Others include cash, accounts recelvable and accountsApayab

ash &
fﬁﬂ ZIREESEBAIFNEARRUFEREREHE, RRHD

=% (BERUAZEESEEERA) HESRES

Volatlllty is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 ?l]ears Funds with performance history of less than 3 years since inception to the reporting date of the

FuPd facts
R/ fer to pa&e 2 for the r|sk classt
¢ MHEE SFE3H31

eetis not requlred to show this item.

A

3

2 e M e B E2023 4R R E 2024 3R BRBE,

F|nancra| ear end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31

é*—l%ﬁ iEWL:.‘%ﬁl‘ﬂﬁj&%ﬂtﬁ&émﬁﬁﬂﬁﬂjo

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

KENTRR  BEEEU AR KRG HLES
HERRARKRERFE -

o B T AEEMILXAMERRERE  UEMRAZQOXXN (FEETEABENXHRBEESBRASE)  T2HER

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

(J
EEEH Key Facts

E$385! Fund Descriptor
Bond Fund - Global
RIZHE Inception Date 05/03/2003
HLEM Fund Currency BT HKS
H£4{E Fund Size 1,035.54
BEAT
(HK$ million)
HLBEM Fund Price $15.1050

E£:T#% Fund Commentary

BRI EE0.25%BRERT, RIHEL &
BRI BENREF T, BEMEENEES
SMNERE, IRES I BTRARETR2025FEF RS
0.5%, ¥ LROBMHENEMBERTRHNES
1.0%. ERNRITIR T RAREMZR0.25%, EHET
EIERTER, FEE2IKE S B E BRI
BIRZR, BUNRITTEEA2025F Rt 8 EIE R
#1.1%, HHHIRMKTERZA1.3%. BN,
EEFHHRFFANE, BHNXRBEHES
BURRIR B AR RIES T, MEUN (MIEXE)
S AR .

The Federal Reserve (Fed) signals that future
reductions would follow a slower and more
gradual pace after cutting US interest rates
by 0.25%. Given the unexpected hawkish
changes to the Fed'’s dot plot - median
projection is now for just 0.5% cuts in
interest rates for 2025, versus the 1.0%
expected that was in the previous update
in September. The European Central Bank
(ECB) also lowers its key interest rate by
0.25%, while revising down its growth
forecast. With the threat of a global trade
war creating fresh uncertainty, the ECB
expects the eurozone economy to grow by
1.1% in 2025 versus the 1.3% estimate made
in September. It was a mixed month for
corporate bond markets with investment
grade securities, which are more sensitive
to changes in interest rate expectations,
losing ground whereas high yield bonds in
Europe (but not the US) finished the year on
a winning note.

BCT 3 SR il

BCT Strategic MPF Scheme

HZFE 2024 %12 B 31 B As at 31 December 2024

FAMABERIE 7 2L 5

Invesco Global Bond Fund

BE{i14E7!H Unit Class H

% E B4Z Investment Objective

BBRERIRKEFLLERRGHNEEL R.

To achieve steady growth over the long term through investments in global bonds.

HE£ R Fund Performance (%)

W B{$E5] H Unit Class H

EFEXRIR Cumulative Performance

12/06 12/09 12/12 12/15 12/18 12/21 12/24

175

150

125

100

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 -1.42 2019 5.30
2023 5.98 2018 -2.56
2022 -12.89 2017 5.25
2021 -3.99 2016 0.68
2020 9.21 2015 -1.01

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 104 RIES
YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.
ﬁfd -1.42 -1.42 -4.57 2.70 51.05 ﬁfd -0.93 0.27 1.91
HED i Asset Allocation* (%) BEER%ZTIERE Top Ten Holdings (%)
%7tf&% Dollar Bonds 41.8  US Treasury Note/Bond 3.625% Sep 30 2031 10.9
EXM{&%5 European Bonds 23.7  US Treasury Note/Bond 4.625% Apr 30 2029 10.4
F# &% Hong Kong Bonds 14.5  US Treasury Note/Bond 3.875% Aug 15 2034 6.8
H#{&% Japanese Bonds 8.0  US Treasury Note/Bond 3.875% Aug 15 2033 6.6
Hthss K#th[E &35 Other Asia Pacific Bonds 9.0  Japan (2 Year Issue) 0.005% Jan 12025 5.1
HithER &% Other Countries Bonds 0.2 Czech Republic 3.5% May 30 2035 4.1
HE R HM Cash & Others< 2.8  United Kingdom Gilt 0.625% Oct 22 2050 2.6
China Government Bond 2.67% May 25 2033 2.3
3842 Risk Indicator (%) Buoni Poliennali Del Tes 3.85% Feb 12035 21
JEIE Volatility” 8.23  Canadian Government 3.5% Sep 12029 21
JABEAR A Risk class™” 4
ELB%Z = Fund Expense Ratio+ (%)
H% Fund 113529
F$5E Remarks

RARRUAEFEHNAEFE. REBREMUBTARRMNE.

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

* BESMHRMAIENSCEIIERTAEEM00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

>

HtkE,

RERREESHERRIFNSARBUFEREREHH. RRAIN=F BRIAEESERERRD) NESHRET

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

>
S

SRE-RBMERRRR.

Refer to page 2 for the risk class table.

¢ MBEEREEASESA3H, BRRHZESHR RN EH2023F4818E20249F3A31BMRR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.

BRRR | REMEEERARDRRIEREEEEIRAF,
Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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bct

EEEH Key Facts
E$385! Fund Descriptor
ElEmiGES - &8
Money Market Fund - Hong Kong

RIZHER Inception Date 12/02/2001
H& &M Fund Currency BT HK$
EHE4E(E Fund Size 2,570.70
BEAT
(HK$ million)
EH&ER Fund Price $12.9410
E#£375# Fund Commentary
EE RN 12810 N RBURFIZR2588 F 4. 25%-
4.5%, 1T ERRYEE R ER BUR B AS B R ISR E o X
E1l1B ey EEBEYBIEEI(CP)ZE BF0.3%, <6
11 BB E EEMEISZ(PP)IZ A F0.4%, =E11
BAEE st EmUEIE227,00018, £1220,000{889
HMABUS ., 1286, SERPHERTBER
[, mEUELL TR MR EEENTE, X
EEEFEEIME, 2FEEFZE S 0E4.15%FH
5£4.24%, ST HARI B2 B 2E{E4.05%F £4.38%,
10FHABIES 22 SRR 4.1 T% BRI 24.57%, Bif#
BR12BRRESR, EEEMEERIFEARF=E
T8 FE5%, HEBIK, B2 FRRESHIE
L3R T, SEHAESFIZRA25REF

The US Federal Reserve (Fed) cut policy rate
by 25bps to 4.25%-4.5% in December. Recent
US macro data continued to point to a stable
economic backdrop. US November CPI rose
by 0.3% MoM. US November PPI rose by 0.4%
MoM. US non-farm payrolls increased by 227k
in November, broadly in line with the 220k
estimates. US Treasury were sold off broadly

in December driven by policy concerns from
Trump administration, better than expected
macro data, and hawkish Fed. The 2-Year
Treasury yield rose from 4.15% to 4.24%, the
5-Year Treasury ended higher from 4.05% to
4.38%, while the 10-Year Treasury yield jumped
from 4.17% to 4.57%. Hong Kong Monetary
Authority reduced the base rate by 25bps to 5%
following the Fed cut in December. HKD2-Year
rates widened by 13bps and 5-Year was 25bps
higher by the month end.

EEIRR Important Information

BIEAR S RTES RS E S MEBBRE, B
ERASRTES U AR AR TR S
SRR, LS MR AR, f B DB {iF, 78
P BB B BB 58, A T BB S ok
i BE, Ham e TR SIS # AN A A1
RIS 15 ISF e, 7 P KAV ol LY 48 A DI,
IS Be i S e, HiEs Rk
RO 1 75

The Invesco MPF Conservative Fund is not subject to
the supervision of the Hong Kong Monetary Authority.
Investment in the Fund is not equivalent to placing
funds on deposit with a bank or deposit taking
company. The Fund does not provide guarantee on
capital. The rights to benefits of a member in the Fund
are limited to price of the units at redemption, which
may be more or less than the price at which such
units were purchased. All fees and charges will only
be payable out of the Fund to the extent permitted by
relevant MPF Regulations, there is possibility that fee
deductions would affect the net investment return.
Please note that where a Fund has cash holdings
which are held by various financial institutions, such
cash holdings will be subject to counterparty risk of
such party.

BCT5d R & Mgl
BCT Strategic MPF Scheme

HZFE 2024 %12 B 31 B As at 31 December 2024

=3 B R P B 5

Invesco MPF Conservative Fund

BE[$ERH Unit Class H

% E B4Z Investment Objective
MRGFERMERRRREAETEBN.

To preserve capital with minimal risk.

HE£ R Fund Performance (%)
W Ei4EH H Unit Class H

12/0312/0612/09 12/12 12/15 12/18 12/2112/24
150

125

EFEXRIR Cumulative Performance

FEXR Calendar Year Return (%)

H& Fund EE Fund
2024 3.61 2019 1.38
2023 3.57 2018 1.00
2022 0.42 2017 0.29
2021 0.00 2016 0.06
2020 0.89 2015 017

ZEFEXH Cumulative Performance (%)

4R Annualized Performance (% p.a.)

FENES 14 5% 104 RIES 5% 1045 RIES

YTD 1year 5years 10 years Since Incep. 5years 10 years Since Incep.

2% 3.61 3.61 8.73  11.92 29.41 g 1.69 113 1.09
Fund Fund

B E 3 Asset Allocation* (%)

HEER%SZTIERE Top Ten Holdings (%)

Ei#HIB T E Money Market Instruments 48.4  Agricultural Bank Deposit 4.15% Mar 312025 2.2
{## Bonds 50.6  Shanghai Commercial Bank Deposit
4.4% Feb 6 2025 2.2
HE K Hith Cash & Others< 1.0
First Abu Dhabi Bank Deposit 3.95% Feb 14 2025 2.2
. . First Abu Dhabi Bank Deposit 4% Apr 16 2025 21
B BRIEHE Risk Indicator (%) posit 4% Ap
Bk of Communications/Syd 3.84% Oct 14 2025 21
KIS Volatility” 0.50
Bk of Communications/Syd 0% Feb 6 2025 21
B4R A Risk class™® 2
Hong Kong T-Bills 0% Feb 19 2025 21
EEF = Fund Expense Ratio+ (%) United Overseas Bank Deposit 4.08% Jan 6 2025 2.0
; : o
H% Fund 0.69190 United Overseas Bank Deposit 3.85% Jan 20 2025 2.0
Sumitomo Mitsui Deposit 3.92% Feb 52025 2.0

FtzE Remarks
EERE MRAEE), #2009F9H3085 %,

The Fund was renamed from Capital Preservation Fund on 30 September 2009.
REAXFUAEFEHEEHE. REBREXUBTARMIE,

The investment performance is NAV to NAV, gross income reinvested in HK dollar.

© BESHEMAENSCEIERTAEE00.

Summation of asset allocation may not equal to 100 due to rounding.

< TRERAEM SERE. BEERERENRE

"Cash & Others" include cash, accounts receivable and accounts payable.

N ORERREESEREIFNSARBUFERERENH. RRAIN=F BRIAEESERERD) NESHET

Ik,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the

Fund factsheet is not required to show this item.
“ 2REE_EERERRRR.

Refer to page 2 for the risk class table.

¢ MBEERERASESA3H, BRRHZEEHR RN EB2023F4818E2024F3831HMRIR,
Financial year end at 31 March each year. Fund expense ratio disclosed is calculated from 1 April 2023 to 31 March

2024.
BERIRIR | RBEEERARMRIBREEERERAR.

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.

RAMBEAR - BEEFALTRRRREERUER - BT AEEMLEXAMEHRERT  LERARROXE (BRI EABENXARBTRTBRAE) L2 EARM

HEBRRRERFME-

Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£#8{8 Fund Size 139.38
BEAT

(HK$ million)

HLBEM Fund Price $12.4585

E£:T#% Fund Commentary

FERZEUEERFERT 20244, *ﬁﬁ%ﬁﬁ
50035 AR 20005 T Bk, MTERLRS
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US stocks ended 2024 negatively, with the
S&P 500 and Russell 2000 down, while

the NASDAQ Composite gained slightly.
The Federal Reserve (Fed) reduced interest
rates by 25 basis points (bps) to 4.5% in
December but signaled fewer cuts in 2025
due to persistent inflation. European equities
fell in December, ending a year with modest
returns. The European Central Bank (ECB)
cut its deposit rate by 25bps, signaling less
concern about inflation and a shorter period
of restrictive policy. Growth forecasts for
2025 were lowered to 1.1%. Asia ex-Japan
equities recorded positive performance

in December. Asia markets performance

is mixed. China, Taiwan and Malaysia
outperformed while Korea, Indonesia and
India detracted this month.
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Invesco Global Index Tracking Fund
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% E B4Z Investment Objective

BREEREN—IIEES B ENIEEETE Invesco MSCI World ESG Universal Screened
UCITS ETF~, (%t 8IZ2SEFHMSCI World ESG Universal Select Business Screens Index#I&
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To achieve long-term capital growth by investing directly in Invesco MSCI World ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI World ESG Universal Select Business Screens Index.4

EH£ R Fund Performance (%)

I E{385] H Unit Class H == MSCI World ESG Universal Select
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RFEXRI Cumulative Performance

FERB Calendar Year Return (%)

E& Fund
2024 15.89
2023* 7.50

ZEF&XH Cumulative Performance (%)

F1¢ &I Annualized Performance (% p.a.)

FNES :3 5% 10%F HIZES 5% 105 - HIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.

o5 s
Fund 15.89  15.89 - - 259 find - - 15.10
MSCI World MSCI World
ESG Universal ESG Universal
Select Business 17.40 1740 - - 29.77 Select Business - - 18.17
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)

BES M Asset Allocation* (%)

BHEER%S2ZTIERE Top Ten Holdings (%)

EXMARE European Equities 98.3
FHH K Hfth Cash & Others< 17

Invesco MSCI World ESG Universal Screened
UCITS-ETF 98.3

FEBE$E1Z Risk Indicator (%)

B &R = Fund Expense Ratio+ (%)

I Volatility” _

E=% Fund -

FEBEAR B Risk class™ -

Miz¥ Remarks

REXRRUEEFEHEEFE. REBRERUBTAERHE,
The investment performance is NAV to NAV, gross income reinvested in HK dollar.
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Invesco MSCI World ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme
approved by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.
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Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI World ESG Universal Select

Business Screens Index. (the “MSCI Index )
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The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears

no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.

f&EInvesco MSCI World ESG Universal Screened UCITS ETF/3 & Bz RIS 818, EHTEESTBANRNE,
While Invesco MSCI World ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for

sale to the public in Hong Kong
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The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,

which is not a full year return.

C BEDHEMEENSEMERMAEEN00, REEESHNSBREN EhtE,
Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.
< MRERHEM SFERE. BERERENRIE.

"Cash & Others" include cash accounts receivable and accounts payable.
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Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.

2ME_BEMERRART.

Refer to page 2 for the risk class table.

ROESNESEBRERARASHNETHRERAENE, BARMROESHSIE,

It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund |s less than 2 years.
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Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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Invesco US Index Tracking Fund
EEfi$E5H H Unit Class H

EEEH Key Facts
E$385! Fund Descriptor

Equity Fund - US

RIZHE Inception Date 09/06/2023
H& &M Fund Currency BT HK$
£42{E Fund Size 474.21
BEAT

(HK$ million)

HLBEM Fund Price $13.2116

E£:T#% Fund Commentary
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US stocks finished 2024 negatively with the
S&P500 and Russell 2000 losing ground
whilst the NASDAQ Composite gained
slightly. Markets had performed well in

the first half of the month but were later
impacted by the Federal Reserve (Fed)
cutting back expectations for interest

rate cuts in 2025, largely due to inflation
remaining stubborn. The Fed reduced
interest rates by 25bps to 4.5% in December,
marking the third consecutive cut for 2024.
The major news was that policymakers were
now expecting fewer cuts for 2025 as the
Fed attempts to fulfil its dual mandate of
keeping inflation within the 2% target and
keeping unemployment low. US consumer
price index (CPI) rose in line with forecasts
from 2.6% to 2.7%, while core CPI, which
excludes food and energy remained at
3.3%. The Fed'’s preferred measure of
inflation - the core personal consumption
expenditures (PCE) price index came in
below the 2.9% expectation, reported at
2.8%.

% E B4Z Investment Objective

BBEERER—IEEESBIZAENIEEETE]Invesco MSCI USA ESG Universal Screened
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To achieve long-term capital growth by investing directly in Invesco MSCI USA ESG
Universal Screened UCITS ETF~, an ITCIS approved by the MPFA, which seeks to achieve the
performance of the MSCI USA ESG Universal Select Business Screens Index.4

EH£ R Fund Performance (%)

M EfER] H Unit Class H == MSCI USA ESG Universal Select
Business Screens Index (Net Return HKD)

FERB Calendar Year Return (%)
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RFEXRI Cumulative Performance

ZEFERIE Cumulative Performance (%) FH&RI Annualized Performance (% p.a.)

FNES :3 5% 10%F HIZES 5% 105 - HIES
YTD  1year 5years 10years SinceIncep. 5years 10 years Since Incep.
o5 s
Fund 21.69 21.69 - - 3212 Fund - - 19.50
MSCIUSA MSCI USA
ESG Universal ESG Universal
Select Business 23.31 2331 - - 38.87 Select Business - - 23.41
Screens Index Screens Index
(Net Return HKD) (Net Return HKD)
B ED 5 Asset Allocation* (%) BHEER%S2ZTIERE Top Ten Holdings (%)
BXNAZZE European Equities 971 Invesco MSCI USA ESG Universal Screened
UCITS-ETF 971

FHH K Hfth Cash & Others< 2.9

EB%3E1Z Risk Indicator (%) E 2B LE Fund Expense Ratio+ (%)

JEE Volatility® -  E£ Fund -

FEBEAR B Risk class™ -

¥iz¥ Remarks
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The investment performance is NAV to NAV, gross income reinvested in HK dollar.
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Invesco MSCI USA ESG Universal Screened UCITS ETF is an Index-Tracking Collective Investment Scheme approved
by the MPFA (the “ITCIS”). It is not an ESG fund in Hong Kong.

ESRRTES S EIRAENARIMSCI USA ESG Universal Select Business Screens Index (the "MSCI Index") By E 8B,
Please refer to the MPF Scheme Brochure for the disclaimer in relation to the MSCI USA ESG Universal Select
Business Screens Index. (the “MSCI Index )
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BERIESE. §§F§u‘rilﬁﬁﬂﬁiﬁﬁMSCIﬁﬁiﬁEﬁwn'{ﬁFE’RT&EHEB&E%ZF‘?E’JEFEB&@E’JE# iU
The funds or securities referred to herein are not sponsored, endorsed, or promoted by MSCI, and MSCI bears
no liability with respect to any such funds or securities or any index on which such funds or securities are based.
The MPF Scheme Brochure contains a more detailed description of the limited relationship MSCI has with Bank
Consortium Trust Company Limited and any related funds.
f&EInvesco MSCI USA ESG Universal Screened UCITS ETFA & BIZ £ 18], BHEBESBAARMNE.
While Invesco MSCI USA ESG Universal Screened UCITS ETF is ITCIS approved by the MPFA, it is not offered for sale
to the public in Hong Kong
Eﬁﬁﬁ4¢?2¢?§ﬁ1§ﬁ§§$ﬂ')ﬁﬁ4 H(2023F6A90) ERFERE—HZRER, TFAREFER,

The calendar year performance represents performance from launch date (9 June 2023) to the last day of that year,
which is not a full year return.
t EES RN ENEEME R AEER100, REEEDHHNSERER i,

Summation of asset allocation may not equal to 100 due to rounding. Classification of asset allocation for equities

is based on the place of listing.
< MRERHEM SFERS. BETRERENRIE.

"Cash & Others" include cash accounts receivable and accounts payable.
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Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years. Funds with performance history of less than 3 years since inception to the reporting date of the
Fund factsheet is not required to show this item.
2HE_SRMERRRR.
Refer to page 2 for the risk class table.
¢ R ESNESERERMRESNEHTRIERNEMNE, BERMMRMESHSIEE,
It is not necessary to show the Fund Expense Ratio as the period between the reporting date of the fund fact sheet
and the inception date for the constituent fund is less than 2 years.
BHEPRR | REEAERARARRIEREEETIRAE,

Source: Bank Consortium Trust Company Limited and Invesco Hong Kong Limited.
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Investment involves risks. Past performance is not indicative of future performance. You should not invest solely based on the information provided in this material and should read
the offering documents (including the Key Scheme Information Document and the MPF Scheme Brochure) for details, including the risk factors and product features.
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