Hospital Authority Provident Fund Scheme (8P & 5/ et El)
Monthly Factsheet (45 5 & & H)

As at #231/8/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) &R R E it GUBREFHEFEX)

Global Equity Fund BBIRIEE A & Fund Price E:&: Bt HK$29.054679
Fund Size & EH HK$10,232m (B &&7T)
Inception Date E:.&:pk1r HEH 31/3/2010
Fund cumulative performance since inception
BEERUES Y BHER , B Hkichina Equities B8/ EIRE 22.0%
200% - 190.5% Asset Allocation L =
EEAR US Equities %HQ,—T\ 40.7%
150% - 189.9% European Equities B AZZ= 9.8%
5 Japanese Equities H AR E 3.2%
100% - A . AsiaPacific ex-HK/Japan Equities 5.0%
50% DXREREAREEEE/EX)
50% J Bl Global ESG Equities IBHESGRE 5.2%
@ @ 2 ¥ Y Y L 8 e ¥ g e e v e Global REITs BB EEERERES 7.6%
o - N w = o (o] ~ © © o - N w £
Global Equity Fund 83X IREHS - - - - Benchmark B B casnme 5.2%
Cumulative Performance 2fE3RIR(%)
1l\/l{néh SEl\?rgh 1l/:;r SEYear sgizr 10+Y£Eear &jszlé_/% Top 10 securities held -+ KiFEE % %
Fund 4 21% 4.0% 135% 3.3% 43.3% 93.8% 190.5% Tencent 2.6%
Benchmark J:#E 2.1% 45% 14.7% 5.0% 45.9% 90.6% 189.9% Microsoft 2.0%
Alibaba 2.0%
Calendar Year Performance 4% % (%) Nvidia 2.0%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.8%
Fund 4 8.9% 225% 13.8% 12.3% -16.1%  10.4% 10.5% HSBC 1.2%
Benchmark %  -95% 223% 13.0% 123% -158%  11.4% 11.5% Amazon 1.2%
Alphabet 1.0%
Fund Risk Indicator (3 yrs S.D.) 5458 ( S4Efmens) 14.4% p.a. Meituan 0.9%
*S.1. is Since Inception AlA 0.8%
**YTD is Year To Date / F£9J %% Total &3t 15.5%
Growth Fund ¢ EE & Fund Price E&{Ei& HK$50.315904
Fund Size & EH HK$29,408m (B &&7T)
Inception Date E:.&:pk1r HEH 1/10/2003
Fund cumgg;g;grr;g;;n};e inception ASS;;;ZC;ION . HK/China Eq‘lfities HEBITEKE 15.5%
US Equities =R E 30.0%
350% 1 325.6% European Equities B AZZ 7.3%
300% - / Japanese Equities HARE 2.4%
250% - y 3‘17.9% . AsiaPacific ex—HK/Ja;\)an Equities 36%
200% - DREREAREEEE/EX)
150% - . EM ex-Asia Equities 1.0%
100% 1 EMISREREIEEX) ’
50% | . Global ESG Equities JREKESGHZ 3.8%
0% LN Global REITs BB ESTIREES 5.6%
€L LLLLLeeeeeeeegegeegeeeeeeeeyw Il  Global Fixed Income B3k fE% 24.4%
BR&88I8825=273323533>888R88 Short Term Bonds (HKD&USD) 1.3%
= Growth Fund & RE&® - - - - Benchmark &# RBES(ETEET) o
Cash IR& 5.1%
Cumulative Performance 2fE3RIR(%)
1_“"{%”; 3;?”;‘ 11(:? 3;:;" 5%‘:; 1(:(;:& }ﬁ;lz:é‘ - Top 10 securities held +AXF55 5% %
Fund 4 17%  38% 11.9% 17% 33.1%  744%  3256% Tencent 1.8%
Benchmark =&  1.8%  4.2% 127% 33% 346%  720%  317.9% Microsoft 1.5%
NVIDIA 1.5%
Calendar Year Performance 4% 22 (%) Alibaba 1.4%
2018 2019 2020 2021 2022 2023 YTD** Apple 1.3%
Fund 4 -6.8% 19.0% 121% 9.3% -15.0% 9.6% 8.6% FNMA Single Family 6% 30yr settles September 1.0%
Benchmark £ -7.0% 18.6% 11.3% 9.3% -14.6% 10.4% 9.3% Amazon 0.9%
HSBC 0.8%
Fund Risk Indicator (3 yrs S.D.) E&ERIEE ( =FRERE) 11.9% p.a. FNMA Single Family 4.5% 30yr settles November 0.8%
*S.l. is Since Inception Alphabet 0.8%
11.8%

*YTD is Year To Date / ¥ %% Total &5




Hospital Authority Provident Fund Scheme (8P & 5/ et El)
Monthly Factsheet (45 5 & & H)

As at #231/8/2024

nce and Asset Allocation (Net of Fees and Expenses) E&RIR R EENE (HFERAKHY)

Balanced Fund 4 #E$& Fund Price & {Ei& HK$36.028837
Fund Size & EH HK$16,621m (E&&7T)
Inception Date FE:&:517 HEH 1/10/2003
Fund cumulative performance since inception Asset Allocation . HK/China Equities &t/ Bl = 11.4%
R N <3
BERUESZRMTR BEHE US Equities ZERZ 21.3%
300% 1 26055 European Equities B AZZ= 5.1%
250% - " J Japanese Equities HARE 1.7%
200% | ' \’ \\‘ Y " . AsiaPacific ex-HK/Japan Equities 2.6%
a4 AN g Y a.0% DABRE(REESEB/AL)
150% A Vo . EM ex-Asia Equities 0.7%
100% | MEMSREB(AEEDEX) R
. Global ESG Equities IREKESGHRZ 2.7%
50% 1 Global REITs B EMEETREES 4.0%
0% R . Global Fixed Income =¥k &% 43.2%
£88888888888888888883 Short Term Bonds (HKD&USD)
® B2 6 N ® ©® O 4~ N w Ao N ® © & X N » - o — 1 — 2.2%
—Balanced Fund 19%iE % - - - - Benchmark E# RS (B 7T B3R TT)
B cashzme 5.1%
Cumulative Performance 25337 (%)
1 Month 3 Month 1Year 3Year 5Year 10 Year S.I.* " )
Top 10 securities held FHE %
@A SEA % =% E & guEs ; Utk °
Fund %4> 1.5% 3.7% 10.5% 0.3% 24.1% 58.0% 260.3% FNMA Single Family 6% 30yr settles September 1.7%
Benchmark J:#%  1.5% 40% 11.1% 15%  24.5% 55.5% 244.9% FNMA Single Family 4.5% 30yr settles November 1.3%
Tencent 1.3%
Calendar Year Performance 4 [& % (%) FNMA 30 Year Pass-Through 6.5% 30 yr settles October 1.1%
2018 2019 2020 2021 2022 2023 YTD** Microsoft 1.1%
Fund 4 50% 16.0% 102% 6.5% -14.0%  8.9% 7.1% NVIDIA 1.0%
Benchmark #::# -48% 153% 9.5% 6.6% -13.7% 9.4% 7.6% Alibaba 1.0%
US Treasuary Note 4.375% 30/11/2028 1.0%
Fund Risk Indicator (3 yrs S.D.) E&ERIEH ( = F1EHRE) 9.9% p.a. Japan Government Bond 0.0% 09/09/2024 1.0%
*S.1. is Since Inception Apple 1.0%
**YTD is Year To Date / £ £ % Total &3 11.5%
Conservative Fund {574 Fund Price E:&:{E#s HK$23.512657
Fund Size ®:&&EH HK$5,036m (B & #E7T)
Inception Date E:&:5k1r HEH 1/10/2003
Fund cumulative performance since inception locati . HK/China Equities &%/ EIK&S 5.7%
HeRUES Y ERER Assiti °\cat'°” US Equities =B 10.4%
150% - 145.0% BEDE European Equities BN A 2.7%
Japanese Equities H AR E 0.9%
o AsiaPacific ex-HK/Japan Equities
142.2%
100% . K 1.3%
e > . DABRE(REESB/AL)
LW [l v exhsiaEquies 0.3%
50% -| A MEMSRERBIEEX) o7
S [l Gloval ESG Equities EIKESGHR R 1.4%
W Global REITs IR B EETRERES 2.0%
O e © o @ @6 66 6oooooeoaoddo Bl Giobal Fixed Income B3 f&% 435%
SR &8I888c2V s3> S3XNS Short Term Bonds (HKD&USD) o
= Conservative Fund RFEE -~~~ Benchmark £ AHRESCETRET) 26.6%
I cash R 5.2%
Cumulative Performance 2f3<I8(%)
1 Month 3 Month 1 Year 3Year b5Year 10 Year S.I.*
. Top 10 securities held ¥ =Fios %
EE =@®B 4 = RE 4 BB P S °
Fund £:4 1.1% 32% 86% 1.2% 16.0% 39.7% 142.2% FNMA Single Family 6% 30yr settles September 1.8%
Benchmark #:#  1.2% 3.4% 8.8% 1.6% 15.6% 36.4% 145.0% FNMA Single Family 4.5% 30yr settles November 1.3%
FNMA 30 Year Pass-Through 6.5% 30 yr settles October 1.1%
Calendar Year Performance 4% Z2(%) US Treasuary Note 4.375% 30/11/2028 1.0%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 09/09/2024 1.0%
Fund 4 21% 11.0% 72% 35% -104%  7.5% 5.3% Hyundai Capital Services 4.72% 02/04/2027 0.8%
Benchmark £ -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% 5.5% Korea Expressway Corporation 4.06% 12/05/2027 0.8%
Credit Agricole 5.03% 07/09/2026 0.8%
Fund Risk Indicator (3 yrs S.D.) E&[ERIEE ( = F1EHRE) 6.6% p.a. GNMA 3.5% 30 Years settles September 0.8%
*S.1. is Since Inception FNMA Single Family 4.5% 30yr settles September 0.7%
10.1%

**YTD is Year To Date / ¥ %%

Total &5




Hospital Authority Provident Fund Scheme (Bl EH F A \EE=tE])

Monthly Factsheet (45 5 & & H)
As at #,%31/8/2024

nce and Asset Allocation (Net of Fees and Expenses) E£RIR R EENE (HFERAKHY)

Global Bond Fund IBEIRES S Fund Price E:&:{E#s HK$15.874712
Fund Size & EH HK$1,783m (B&#&T)
Inception Date E:.&:pk1r HEH 31/3/2010

Fund cumulative performance since inception
Government/Agency Bond

EERUES T EEER Asset Allocation 51.0%
80% 1 BENER BRS/BURHEES
Corporate Bond 1B #1&% 40.6%
60% 1 Vi Non-agency ABS 0
. A\ Vit SRR AR PR 78%
RGN -~ RV 1545 Short-term Bills and Cash 0.6%
20% - e RBEBRIRS
s T Hedge Positions FR{EEPIIE K -0.1%
T e e e e e e e e e e e e o e Others ELftf 0.1%
S 2R ® » & » N ®» » 8 NN 8 B8R
= Global Bond Fund IRIXEHEE - - - - Benchmark %
Cumulative Performance 25337 (%)
orin 3Monh fYear 3Year S¥ear 0¥ear 1T rop 10 socuries hld it "
Fund 4> 0.8% 3.0% 70% -3.1% 3.4% 21.2% 58.7% FNMA Single Family 6% 30yr settles September 2.5%
Benchmark J:#%  0.9% 31% 6.7% -3.1% 2.2% 19.4% 45.4% FNMA Single Family 4.5% 30yr settles November 1.9%
FNMA 30 Year Pass-Through 6.5% 30 yr settles October 1.5%
Calendar Year Performance 4 [ % (%) US Treasuary Note 4.375% 30/11/2028 1.4%
2018 2019 2020 2021 2022 2023 YTD** Japan Government Bond 0.0% 09/09/2024 1.4%
Fund £4 -0.7% 86% 48% 0.1% -11.7% 7.0% 3.6% GNMA Jumbo 3.5% 30 Years settles September 1.1%
Benchmark 2% 0.2% 74% 48% 03% -11.6% 6.8% 3.4% FNMA Single Family 4.5% 30yr settles September 1.1%
Italy Government Bond 4.0% 15/11/2030 1.0%
Fund Risk Indicator (3 yrs S.D.) E&[EBIEE ( = F1ZHERE) 5.7% p.a. GNMA Jumbo 5.5% 30 Years settles September 1.0%
*S.1. is Since Inception Hyundai Capital Services 4.72% 02/04/2027 1.0%
**YTD is Year To Date / 9] %% Total &5 13.9%
Money Market Fund &E#miiRES Fund Price E4:{Ef& HK$13.203485
Fund Size E:& & E HK$4,129m (5 T)
Inception Date F:&:5k1r HEH 1/10/2003
Fund cumulative performance since inception
HeBUES Y ERmER Asset Allocation . Cash / Certificate of Deposits 52.8%
35% - 515% BENER RERBPERZ
30% Other Money Market Instruments
" 47.2%
25% Hitg#mis TR
20%
15% -
10% - 7.8%
5% | __/" ------------------------- -
0% P AEEEE—————————
00000 OLOLLLL0LLLLLQQOo
SRS I8832RN3rmo>Ioo SR
= Money Market Fund E#¥miES - === Benchmark &%
Cumulative Performance 25333 (%)
1jﬂ{n)tqh 35’\?rgh 1l(e$ar 3gz€r 53;2? 1Z~Y£ar ﬂjsr_lé— - Top 10 securities held + KRFH =55 %
Fund #:4 0.4% 12% 47% 94% 11.3% 15.0% 31.3% Hong Kong T-bill 0% 19/09/2024 10.9%
Benchmark £ 0.1% 0.2% 1.1% 1.6% 1.6% 1.8% 7.8% Hong Kong T-bill 0% 25/09/2024 5.7%
Industrial Bank of Korea 0.625% 17/09/2024 5.1%
Calendar Year Performance 4 [& % (%) Bank of China Hong Kong 0.0% 24/09/2024 4.9%
2018 2019 2020 2021 2022 2023 YTD** Westpac Banking Corporation 1.019% 18/11/2024 4.7%
Fund A4 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% 3.2% Hong Kong T-bill 0% 04/09/2024 HKD 4.6%
Benchmark #:#  0.0% 0.1% 0.0% 0.0% 0.1% 0.9% 0.6% Sumitomo Mitsui Trust Bank 0.0% 13/09/2024 4.6%
Hong Kong Mortgage Corporation 4.6% 29/11/2024 4.4%
Fund Risk Indicator (3 yrs S.D.) E£ERIEH ( ZFFHERE) 0.6% p.a. China Construction Bank 4.63% 20/09/2024 4.0%
*S.1.is Since Inception China Construction Bank 4.62% 08/10/2024 3.7%
*YTD is Year To Date / ##] %% Total &5t 52.6%




Hospital Authority Provident Fund Scheme (Bl EH G/ M EL:TE])
Monthly Factsheet (5 5 & &)

As at & £31/8/2024

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£RIEREELE (HHFERRAX)

Time Deposit Fund EHiERE S

Principal Fund Price Fund Returns* Top 3 banks (%)
A& B8 =Sty = RERIRTT(%)

Time Deposit Fund 1M** HK$305m HK$10.19 4.37% p.a.** HSBC(EEZRTT)  Citibank (TEIEERTT) ICBC (*PEI T E#R1T)
EHERES 1ER (BBET) (B7T) (BF) (45%) (20%) (18%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10.30 4.46% p.a. Bank of East Asia ICBC (PRI TE#RTT)  ANZ Bank (2FiR1T)
EHERES 24-01-1283 %5 (BBET) (B7T) (BF) (RIZERTT) (28%) (28%) (23%)
Time Deposit Fund Series 24-04-06M HK$511m HK$10.19 4.48% p.a. HSBC(t& Z1R1T) Bank of East Asia ICBC (*PEI T & #R1T)
EHTEAESE 24-04-06(8 73 %5 (BBET) (E7T) (5%) (41%) (RIZERTT) (27%) (18%)
Time Deposit Fund Series 24-04-12M HK$267m HK$10.18 4.41% p.a. Standard Chartered ~ HSBC(FEZR1T) ANZ Bank (2#7ER7T)
TEHERES 24-04-1288 %51 (B®ETT) (B7T) (BF) (CBITIRTT) (44%) (37%) (9%)
Time Deposit Fund Series 24-07-03M HK$623m HK$10.08 4.43% p.a. HSBC(FEZRTT) ICBC (FEILERIT) BOC (P EIER1T)
TEHERES 24-07-03E 8 %35! (B®ETT) (B7T) (BF) (45%) (29%) (24%)
Time Deposit Fund Series 24-07-06M HK$577m HK$10.08 4.42% p.a. HSBC(t& 2 $R1T) Bank of East Asia ANZ Bank (2#71R1T)
EHGTEHRESE 24-07-06(873 %5 (BBET) (E7T) (5%) (42%) (SRE2ER1T) (30%) (24%)
Time Deposit Fund Series 24-07-12M HK$371m HK$10.07 4.34% p.a. Standard Chartered ANZ Bank (E#7ER1T) HSBC(t& Z1R1T)
TEHERES 24-07-1288 %51 (B®ETT) (B7T) (BF) (CBITIRTT) (42%) (23%) (22%)

*Based on interest earned and net of fees and expenses. BB EAR S HPRE AR -

**Members, who had invested in time deposit funds but did not make switching instructions before the funds matured, will automatically invest in the 1-month Time Deposit Fund until switching instruction to
other fund options is made. The fund return of the 1-month Time Deposit Fund represents the actual return in the last 1 month in annualised term.
ERETHERESBEESIFIRFHERIESHWNEE  FEPREMELEHEFRES  EEFHBRIESEEMESEEARL -

1EREPREFESNERREESRI1ERNEROMIL UF(EEHE -

Performance by Asset Classes (Gross of Fees & Expenses) & FE)E R IR (42 [E]2)

1 Month —{@H 1 Year — £ 3 Year =4*
Actual Benchmark Actual Benchmark Actual Benchmark
BERH FERE BERH FEERE EERHE FEERE

%%?;‘aﬁag”'t'es 1.65% 1.46% -7.42% -3.81% -32.6% -29.1%
U;Eﬂg‘:_:'es 1.90% 1.70% 23.55% 23.67% 25.9% 24.5%
FRENHR R
Eﬂu*;*rl?ﬂ?;;n Equities 3.80% 3.78% 17.39% 19.71% 2.2% 17.0%
ZA 73 =~
.gggaﬂ;:e Equities 0.40% 0.38% 19.25% 18.89% 12.0% 11.8%
AsiaPacific ex-Japan Equities o o o o R 70 4 E0
EARRRFLRREES) 3.08% 2.21% 18.62% 17.00% 6.7% 4.5%
Eﬁ'ig;;”;; 1.89% 1.46% 13.14% 14.88% -7.4% -8.3%
;_';;:ég?fxff‘”'t'es 2.33% 2.27% 22.96% 23.05% 19.1% 19.7%

R X =
Global REITs

0, 0, 0, 0, - 0, - 0,

A E SRS 5.47% 6.10% 16.56% 17.00% 6.2% 7.1%
%%%;'xed Income 0.85% 0.94% 7.60% 7.22% -3.5% -3.8%
Short Term Bonds (HKD&USD) 0.83% 0.88% 6.76% 6.31% 6.7% 5.6%

REESF (BT RET)
*3 year returns are cumulative performance. [ & = F() B -
**Inception date for Global ESG Equities portfolio is April 2021. BREREREE « 11 & K &4 (ESG) RS Z4H S AV L H HZ202144H -

Important Information EE&:R

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. [ N 7E(F R BEERT » MBS 5 5 2 BgR ZRE T S BRI « M TEBE AR EEAERGEGHMT (BEESHEM T ZRAEED

FEER - T ES S R RESER R WEBEE B REERESE T 2 S

2. Investment involves risks. Past performance is not indicative of future performance. & i %5 B [&  BIEEE R PR TG ELS -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
2019410 H 1 H L - {EfRAFA LA NRIS T > S Bl &6 T Bl A (G AT A BRI & 4 520% £30% -

4. The benchmarks of the lifestyle funds are constructed based on the "widely-used" market indices such as FTSE, MSCI, etc, which have been reviewed and endorsed by the Investment Committee of the
Scheme and approved by the Board of Trustees. EEMEEZHFTSE - MSCIEEZERMNMISHEEIBE - UAAHENREZEERINCETESSHE -

Enquiries #

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MERAEANER , FRERIRESHAR 3191 8088 , A ETNCIM & FTEER A NEIR.



