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+ Invesco Select Retirement Fund currently offers 7 sub-funds which consists of equity fund, mixed

asset funds, bond fund and money market funds.

+ Eachinvestment fund carries different risk profiles and may not be suitable for all investors.
+ You should consider your own risk tolerance level and financial circumstances before making any

investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek
financial and/or professional advice and choose the fund(s) most suitable for you taking into account
your circumstances.

- Investment involves risks. Past performance is not indicative of future performance. You should not

invest solely based on the information provided in this material and should read the Prospectus for
details, including the risk factors and product features.
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Invesco is part of the Invesco Ltd group of companies. With US$1,662.7 billion* in assets under
management and offices in more than 20 countries. Invesco Ltd is a leading independent global
investment management firm, dedicated to helping investors worldwide achieve their financial
objectives. By delivering the combined power of our distinctive worldwide investment management
capabilities, Invesco provides a wide range of investment strategies and vehicles to our retail,
institutional and high net worth clients around the world.

Our presence in Hong Kong has spanned across five decades. We manage assets for institutions ranging
from public funds to institutional working capital. Another focus is our pension business. Serving

the retirement needs of Hong Kong institutions since 1977, Invesco has a thorough understanding of
institutional pension needs, providing a diversified range of retirement products. Major milestones

in the development of our pension capabilities include the launch of the first pooled retirement fund

in 1984 and member choice programs in 1992, both of which helped address the increasing needs of
employers and pension members. We continue to be committed to investor education and member
support.

*Assets as at 31 March 2024. The IVZ AUM (US$1,662.7 billion as at 31 March 2024) contains assets that
we do not manage. The assets are included in the total AUM due to a relationship that Powershares

has with Deutsche Bank to provide marketing services for certain products. Also included in that
relationship is ALPS Distributors, which is the distributor for those products.
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Return Summary

BHZE 2024 % 5 A 31 H As at 31 May 2024

MIES
[E1%R (%) FENES 15 5% 10 Since
Return YTD 1year S5years 10 years Inception
I REEE - A Cum 4.4 9.7 9.2 25.2 321.3
Strategic Growth Fund - A DCA 3.6 6.0 22 9.9 90.5
BREEE-A Cum 4.5 9.9 1.7 339 163.0
Growth Fund - A DCA 3.7 6.2 3.3 13.4 831
TEEE - A Cum 21 7.0 6.2 22.3 1,941.9
Balanced Fund - A DCA 2.2 4.4 01 76 272.5
TRIEREE-A Cum 0.4 4.8 1.8 12.5 1227
Stable Growth Fund - A DCA 11 31 2.4 29 43.8
BEXREEEE-A Cum 1.4 25 -1.6 55 12.5
Capital Stable Fund - A DCA -0.1 1.8 -4.4 -0.6 354
RIMESEE-A Cum -3.8 -0.6 7.5 -6.2 199.3
Global Bond Fund - A DCA 17 -0.1 -7.6 -6.4 40.7
BTEBETIEEE-A Cum 12 2.8 45 52 22.6
HK$ Money Market Fund - A DCA 0.7 15 3.4 4.2 76

Cum = £F&[0]#R Cumulative Return

FHERERESNEHERSTEDIBE b FNEERR,

DCA = FIpgAA[BIER Dollar Cost Averaging Return

For the calendar year return of the preceding 5 years of each Fund, please refer to the respective factsheet for details.

BRIFR: © 2024 Morningstar, W& EFE KBTS,
Source: © 2024 Morningstar, NAV to NAV, in HK dollar.

kB &R BRI RIEEESHE
www.invesco.com/hk 51
SIEtEEE47 (852) 28427878
MESERE S REE.

This monthly factsheet is
available through the INVESNet
www.invesco.com/hk and
by fax-on-demand through the
INVESCall Member Hotline
(852)28427878.

HHEER MEs9RasiEl 2

FEYm AL R—HRCECNRGRERR, BREAN, ERTif, TEHEUEE
WEBRIFHERRENRF—EREES, flISAHMNS1 0008 . SERMME, LR
RENBEELRSEHEBANRZHVESEN ; MEBKRRESE, BREBARINERE
fil. REME, EBHTFHRERAEEE R,

HRBRBR A EUS AR RE, TFYMAZEIBIRELERRENIBER, FHibk
PARTEFTUENER, UBRTREERN T TFYMAE BIR, REET1FRIREG M
o ERFERR R ENFER TR 0% 1 B R.

MSE
MNP AE B B PRR—EEEINEE N SARR—EEXERENE—EESET. METEE
EENSFREEEL,

What is Dollar Cost Averaging?

“Dollar Cost Averaging” (‘DCA") is a disciplined approach to long-term investing where you
invest a fixed amount of money, for example HK$1,000 per month regardless of the market
situation. With this approach, you therefore buy more units when the prices are low and
buy less when the prices are high. Over the long-run, your average investment cost is
lowered.

As ORSO is a monthly contribution, the DCA return can therefore better reflect your
situation. That's why we have prepared the above table to show you the DCA returns for
different time periods. For instance, if you started your contribution to the Scheme one
year ago, you may refer to the 1 year performance column for the DCA return.

Remark:

DCA returns are calculated based on the assumption that a fixed amount of money is invested in the
same fund on the last business day of every month. There is no initial transferred-in asset or asset
switch during the investment period.

REAMBEAR - BEEALTR R REGARAUEE KEEBARAMESSR I2HARERBERERARER XK EESRAEEHBERZETER 1A

SIERBEEERAS(Invesco Hong Kong Limited) T o

Investment involves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and
product features. This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (SIEREBIRERAE)).
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BE 2024 G 5 A 31 H As at 31 May 2024

RN R AL &

Strategic Growth Fund

{47! A Unit Class A

EEIRT Important Information :

- AESTERANKREREDSHRIBES, BINRELEDH

B, TARENSIERESRTINNEMES,

The Fund invests primarily in Invesco Funds investing in equity markets although it may invest in the full range of Invesco Funds where the Manager

considers it appropriate to doso

- BREERFEERZERR, hﬁﬂl‘u, EPESRTEAENRR, B4R ERNRRE,

Investors should note the equmes risk, investment risk, risk relating to the specific nature of a fund of funds, and risk with international investing.

. AESMEERLUEBFE, 157 AL ANE .

The value of the Fund can be volatile and could go down substantially.

- REERREEBRAXHMIFHRERE,

Investors should not base their investment decision on this material alone.

EEEHF Key Facts
E£385/ Fund Descriptor

BREEEES-IRKK
Mixed Assets Fund - Global

01/1992
7T HK$

BIZBER Inception Date
EHLE® Fund Currency
E&4E Fund Size

102.81
BE BT (HK$ million)
$327.62

HSLEM Fund Price

E £ ¥ Fund Commentary

5P, 2KEHMF. EBRHRIREE, i

FEIEHBRGHIE. BUNRTHE4B 08X

2, LAIEEHE. RAENRAREE, milih
BREHE, 2RBRNRSFHIHEE2RE. £E

TLEIG RINAE R EBENER E E T (Powell)
HASHEERTIRE R, 28, ZEEH

%éiﬁ&ﬁﬁﬁ%lﬁﬁ’l%g, BHRBHE, LH

E Ao

May was a positive month for global equity
markets. US equity markets performed

well, with all major indices posting gains.
European equity markets bounced back,
hitting record highs after April’s pullback.
Asian markets performed well, led by Taiwan
and Japan. Global government bond markets
got off to a strong start. Support stemmed
from a US jobs growth slowdown and
remarks by US Federal Reserve Chair Powell
on interest. However, mid-month, the rally
waned due to upbeat economic data and
inflation concerns, particularly in Europe.

2 EH4Z Investment Objective
BB ER RIEESRYILUERINERILE.

To achieve long-term capital appreciation through investment in the Invesco Funds range.

EH£ K Fund Performance (%)

B EE Fund — FBHEYEES HKCPI
5/96| 5/00| 5/04| 5/08| 5/12| 5/16| 5/20| 5/24

$5#%KH Indexed Performance

FERB Calendar Year Return (%)

E& Fund E& Fund
2023 5.93 2018 -12.09
2022 -18.90 2017 26.47
2021 0.31 2016 2.07
2020 9.85 2015 -3.56
2019 16.29 2014 1.65

ZFERH Cumulative Performance (%)

F1ERHE Annualized Performance (% p.a.)

ENES 1F -3 105 MIES
YTD 1year 5years 10 years Since Incep.
H& Fund 4.41 9.65 E& Fund 177 2.27 4.54

BES Asset Allocation** (%)

BFHEERSZHIERE Top Ten Holdings (%)

JtZEMARZE N. American Equities 24.3  BEHIZRR Tencent Holdings Ltd 3.2
EXMAR ZE European Equities 22.6 FIEEE Alibaba Group Holding Ltd 2.4
iERZZE Hong Kong & China Equities 21.9 A& E Taiwan Semiconductor Manufacturing Co 2.1
HZ<RRZE Japanese Equities 12.0 ¥k Microsoft Corp 1.5
HAthZE AR AR Z Other Asia Pacific Equities 14.3  BARAE Apple Inc 1.4
IR M Hith Cash & Others+ 5.0  #8% Netease Inc 1.4
Nvidia Corp 1.3
e - - JEZ 5B HSBC Holdings PLC-HKD 1.2
FEBRE1E Risk Indicator (%) T R
IS Volatility™ 15.73 Tencent Music Entertainment-ADR 1.2
$A$R1T China Merchants Bank-H 11
F$5E Remarks:

RARFAUEEFEHEETFE. REBIEREMUESEEAERHE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ MREREM OERS. BEERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REEEDHHDBEREN Livtidh,

Classification of asset allocation for equities is based on the place of listing.

N ORIERRBESTRAIENS A LRUFER sHE

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
HEDERFEERS 2 TERERMEMESZ 1.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

HED AR A E/ N EGE L IE R AE8ER 100,

Summation of asset allocation may not equal to 100 due to rounding.
BHRAR : 2B, IRIEEERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa &é%ﬁgifﬂﬁﬁﬁﬁﬁgﬁ
ARRIEZAMorningstar Inc.Fi. 253
I8 Ttﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEER T, AERBEMIBIEEMoringstar2E 8

Hong Kon L|m|ted Fl#%, ©202
ﬁk%i

12, W2

HEHERFEREARER, Etli{#ﬂ%ﬁ%uﬁ#&ﬁﬂh$i§?$§mﬁ§ﬁﬁ IR = AR B E BB PR AF (Invesco
R oAt AR (—) BRMorningstark H A KIZRAMBA, (=) FAREIRABR (=) BIES =M, Morningstarf = £kl sk
(Invesco)FﬁkeTﬁEﬁgﬁZFﬁﬁﬁﬁ"ﬁ*—H‘Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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BZE 2024 £ 5 B 31 H As at 31 May 2024

WRILE
Growth Fund
BE(i 485 A Unit Class A

EE{27R Important Information :

- FESTERERNERRETBUAREERHRIAERILE,

The Fund seeks to_ngrowde investors with Iog

- REEBRBERZAR, REAR, EEH

term capltal growth b |nvest|ng prlmanly in global equity markets.

THERERNERE, ERMERERN

Investors should note the equities risk, investment risk, risk relatlng to the specn‘lc nature of a fund of funds, and risk with international investing.

- FESEERLEBTE, 18I aEANE T

The value of the Fund can be volatile and could go down substantially.

- REETEEBRAXAMIEHRERE,

Investors should not base their investment decision on this material alone.

EEHF Key Facts
EH2%87) Fund Descriptor

Equity Fund - Global

RIZHER Inception Date 09/1999
£ &% Fund Currency BT HKS

£42{E Fund Size 284.39
BBATT (HK$ million)
HELBEM Fund Price $200.84

E£:T#% Fund Commentary

SA%, £XKEHRF. XBERHRIREE, FIE
TEIREINHRGHIE. BUNRTHE4B 0B
2, WRIEEHE. XaENERNTE, mil
TIRREHE, XEBHEER, AN BREE
SPAKE, ZEFMRHH MERREPNRES
], MIRMER23FESI. BMNRTIRSANR
58, EHEAM R PR MR IRRIRE T, SR (8R1T
RARBRAT]) K TRAZER EAREHHR AN
HIFEERR, SMSRREBRETE, &
EEtN BRI IR RIER K. BIETIRHE
BN EBEEZESETT, LMD AREME
EEFRE, RIRE PR EBE

May was a positive month for global equity
markets. US equity markets performed well,
with all major indices posting gains. European
equity markets bounced back, hitting record
highs after April’s pullback. Asian markets
performed well, led by Taiwan and Japan. The
US Federal Reserve signalled that US interest
rates would likely stay “higher for longer”

due to disappointing inflation readings,
maintaining rates at a 23-year high. European
equity markets recovered in May. Sector
performance balanced between cyclicals
and defensives, with financials (banks and
insurers) and industrials leading. Asia Pacific
equity markets posted a positive month.
Market sector performance was mainly
positive with financials and information
technology adding most value. A slightly
softer dollar and decline in US Treasury yields
early in the month helped sentiment in the
region, along with some positive company
earnings results.

% & H1Z Investment Objective

BRRERIRKRE, TEERRT, EBRRPENEENER.

To achieve long-term capital appreciation through investments in global equities, with an

emphasis on Hong Kong equities.

EH£ R Fund Performance (%)

B EE Fund — EEHEYMEEH HKCPI
5/03| 5/06| 5/09| 5/12| 5/15| 5/18| 5/21| 5/24

$5#RH; Indexed Performance

FERI Calendar Year Return (%)

EF Fund EF Fund
2023 6.14 2018 -12.67
2022 -18.42 2017 31.14
2021 0.95 2016 2.62
2020 10.02 2015 -4.02
2019 17.43 2014 2.02

ZFEXRI Cumulative Performance (%)

#4E&RI Annualized Performance (% p.a.)

ENES 1 54 RIES
YTD 1year 5years 10 years Since Incep.
% Fund 4.54 9.89 H#£ Fund 2.25 4.00

BED M Asset Allocation** (%) BHEER%Z1HERE Top Ten Holdings (%)
JEEMARE N. American Equities 23.9  FEsNIEAR Tencent Holdings Ltd 3.1
EXMAR ZE European Equities 22.3  PIEEE Alibaba Group Holding Ltd 2.4
iR ZE Hong Kong & China Equities 21.5 BT&E Taiwan Semiconductor Manufacturing Co 2.1
HZ<RRZE Japanese Equities 11.8  f%&k Microsoft Corp 1.5
HAthZs KHERR ZE Other Asia Pacific Equities 141 BARAFE Apple Inc 1.3
&K HAth Cash & Others+ 6.5  #8% Netease Inc 1.3
Nvidia Corp 1.3
JEZ 5B HSBC Holdings PLC-HKD 1.2

FBE54Z Risk Indicator (%) PP

18 Volatility™ 15.72 Tencent Music Entertainment-ADR 1.2

$A$R1T China Merchants Bank-H

11

F#z¥ Remarks:

BRARRUAEFEHAEHE. REBFRARUEEEEAERMAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TRERAEM QERSE. BIREREREGR

"Cash & Others" include cash, accounts reoelvable and accounts payable.

* REAEDHHDBEREN Livthah,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIFE SR EIENS AL UFEREREFH.

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
HEDERIFEERS 2 TERERMEMESZ 1.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED MR E/ N EE AR A EF 1000

Summation of asset allocation may not equal to 100 due to rounding.

BHRHR : 2B, IRIETERAE, BUFHTER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%@ﬁiﬁM%ﬁa &é%ﬁéifﬂﬁﬁﬁﬁﬁgﬁ
Hon Kon L|m|ted Fl 5, ©2024hR1EAMorningstar Inc.FiH, 253
%i I8 Ttﬁﬁﬁzkiﬁiﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgi BRAIEET. AEREMMEIEEMomingstargE 8

12, 5
REFFEISMER: (—) BRMorningstark HEFHEHEMNE

=

EERERSERERRRAR, Jtt:i{#ﬂ%@.:ﬁ#&ﬁﬂk%i%ﬁ”gﬁémﬁﬁﬁﬁ iz
) RIS B (=) fBfES £/58, Mornin
(Invesco)FﬁkeTﬁE'JEEZFﬁﬁﬁﬁ"ﬁ*—H‘Eu‘tﬁo MorningstarZ45sF TEMNE

B3 EEEFRAF (Invesco
starR H & ¥}k
HREANHIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an%/ﬁtjse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2024 £ 5 B 31 H As at 31 May 2024

Balanced Fund
BE(i 485 A Unit Class A

EE$27 Important Information :
- FAESEBRENRRESKREARESRHRANEARILE,
The Fund seeks togrowde investors with long term capltal growth through investments |nrglobal bonds and equities.
- BREEGHAEERERE, KERR, BRehESREAENEE, ERRMRE, FIERRE, B AR,
Investors should note the equities risk, investment risk, risk relatmg to the specific nature of a fund of funds, credit risk, interest rate risk, and risk
with international |nvest|n%t
- FESBEEFLUREAE, 15 JREXIE T,
The value of the Fund can be volatile and could go down substantially.
o BREETREERAGMIELERERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % & HZ Investment Objective
E£485! Fund Descriptor NBHE ST ERREATS, EIRAEAILENEIE,
BAEERS B To achieve capital appreciation in excess of Hong Kong salary inflation over the long-term.

Mixed Assets Fund - Global

HE R Fund Performance (%)

M IZHER Inception Date 05/1984 FEEXRB Calendar Year Return (%)
— B E$ Fund — FEHEYIEES HKCPI
+E& Fund Currency BT HK$ 5/89| 5/94| 5/99| 5/04| 5/09| 5/14| 5/19| 5/24| % Fund H#£ Fund
£48(E Fund Size 1,039.51 3 2023 6.24 2018 -10.46
BBATT (HK$ million) g 2022 17.67 2017 24.84
$ )
ESEH& Fund Price $422.99 ' 2071 082 201 219
3 2020 10.06 2015 -3.54
b 2019 14.35 2014 174
E&:F: Fund Commentary %
&
5%, £IKETRT. ZERHRIRENR, 5 -
FEIEEUIREF IR, BUNRHHE4AR R
2, WAIEE =, SAENEANTE), 2Mh FFERIT Cumulative Performance (%) #{5%R3 Annualized Performance (% p.a.)
BRRAEE, SIKBUTESTIH@R2HE. EE == N
AN R AR I 2 EI /S X FE AR (Powell) wES o loE o REES
B S NE AT IR 5. 2T, DK , s ! -
1B FEREER RS S, AhESNAE, LH H# Fund 2.1 7.00 &= Fund 1.22 2.03 7.82
B [Ehy
ZEEA/’}'HO
. . BES 1 Asset Allocation** (%) FEERZ21IERE Top Ten Holdings (%)
May was a positive month for global equity
markets. US equity markets performed JEZEMBRE N. American Equities 181  US Treasury Note/Bond 4.625% Apr 30 2029 35
well, with all major indices posting gains. EXMBRZ European Equities 16.6  US Treasury Note/Bond 2.875% May 15 2028 2.8
Egrppean eqUItY markets bouhced back, 8RR Z Hong Kong & China Equities 16.2  REIZAR Tencent Holdings Ltd 2.3
hitting record highs after April’s pullback. — - -
Asian markets performed well led by Taiwan HZsARZE Japanese Equities 8.8 PIEEEE Alibaba Group Holding Ltd 1.8
and Japan. Global government bond markets HthZ AME AR Other Asia Pacific Equities 10.6  US Treasury Note/Bond 3.75% May 312030 1.8
got off to a strong start. Support stemmed &% Bonds 26.9  Japan (5 Year Issue) 0.1% Jun 20 2024 1.6
from a US jobs growth slowdown an_d REMHEM Cash & Others+ 2.7  &HE Taiwan Semiconductor Manufacturing Co 1.6
remarks by US Federal Reserve Chair Powell
. . Canadian Government 3.25% Sep 12028 1.3
on interest. However, mid-month, the rally :
waned due to upbeat economic data and EFRIE4Z Risk Indicator (%) Czech Republic 4.9% Apr 14 2034 13
inflation concerns, particularly in Europe. — — 8 Microsoft Corp 11
B8 Volatility” 13.84
3z Remarks:

REXRFUEEFEHEEFE. REBERERUESEBAERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MRSREM SIERE. RKRTRIERECTRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
* REEEDHNDBEREN i,
Classification of asset allocation for equities is based on the place of listing.
N ORIERIREESTREIENSARRUFEERERENH,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BESRKTEERSZ TERERMBEMESZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
BHED AN BN BEE R A EERR1000
Summation of asset allocation may not equal to 100 due to rounding.
BRRR . 2B, REHEEERAR, BRFHsER © 2024 Morningstar,
Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hon Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁgﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)FﬁszﬁE’JE%ZFEHP’!E"QHT’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lisgg;r}%?%%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes

BE 2024 G 5 A 31 H As at 31 May 2024

SErEh I e
Stable Growth Fund
BE(i 485 A Unit Class A

EEIRT Important Information :

- AEESRERRENRRESRUAEEHISATHIRKKRE,

The Fund will invest in a combination of global bonds and global equities with a bias towards the Hon

- REEBFEERREAR, RERR, ESPESKEAENENRE, EREAR, FIXRERE,

Kong market.
R 5 S0 Al

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEERNRIRE, TETTEEAIE TR,

The value of the Fund can be volatile and could go down substantially.

- REETEEERAXMGMEHRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts
E$387/ Fund Descriptor

REEERES-IRKK
Mixed Assets Fund - Global

MIZBER Inception Date 01/2001
HLEM Fund Currency BT HKS
HL4(E Fund Size 85.38

BE BT (HK$ million)
HLEM Fund Price $22.27

E#£:¥:8 Fund Commentary

5P%, 2XEHmF. EBRHRIREE, 5
IE?E%&U’J% Hﬁlmo '%"*'}HEzFHﬂi?Mﬁ{ﬁE’JE%

iﬁ%fﬁtﬂéo QEXE&FTE#FEiﬁgﬁi"FﬂEO e

?fﬁ%imEH&%&%IW%%IF‘W@E@(POW&I)
HAUENEEAHIHHR I, A, RIEHH

?‘):éiiﬁ& BIEERIEE, AR, LH

7E BAM o

May was a positive month for global equity
markets. US equity markets performed

well, with all major indices posting gains.
European equity markets bounced back,
hitting record highs after April’s pullback.
Asian markets performed well, led by Taiwan
and Japan. Global government bond markets
got off to a strong start. Support stemmed
from a US jobs growth slowdown and
remarks by US Federal Reserve Chair Powell
on interest. However, mid-month, the rally
waned due to upbeat economic data and
inflation concerns, particularly in Europe.

% Z HB1Z Investment Objective

ENRMENEE, ARG —EZEFRE,

To achieve capital appreciation over the long term while maintaining a certain degree of

capital stability.

EHSE R Fund Performance (%)

B EE Fund — EFEEEYEES HKCPI
5/03| 5/06| 5/09| 5/12| 5/15| 5/18| 5/21| 5/24

$5#RH Indexed Performance

FEXR Calendar Year Return (%)

H# Fund EE Fund
2023 5.72 2018 -8.59
2022 -16.98 2017 19.24
2021 -217 2016 1.58
2020 10.20 2015 -3.37
2019 1.83 2014 1.56

ZFEXRI Cumulative Performance (%)

45X Annualized Performance (% p.a.)

FNES 1% 5% 105 RIES
YTD 1year 5years 10 years Since Incep.
H= Fund 0.4 4.80 E& Fund 0.35 118 3.48

BES Asset Allocation** (%)

BFHEERSZTIERE Top Ten Holdings (%)

b= MARZ N. American Equities 13.0  US Treasury Note/Bond 4.625% Apr 30 2029 5.9
EXMBR Z European Equities 1.9 US Treasury Note/Bond 2.875% May 15 2028 4.8
iR ZE Hong Kong & China Equities 1.7 US Treasury Note/Bond 3.75% May 312030 3.0
HZ<RRZE Japanese Equities 6.3 Japan (5 Year Issue) 0.1% Jun 20 2024 2.8
HAthgs KHERR ZE Other Asia Pacific Equities 7.6 Canadian Government 3.25% Sep 12028 2.3
&% Bonds 46.1  Czech Republic 4.9% Apr 14 2034 2.2
&K HA Cash & Others+ 3.4 United Kingdom Gilt 0.625% Oct 22 2050 17

BEERIZA Tencent Holdings Ltd 17
R%$54Z Risk Indicator (%) US Treasury Note/Bond 3.875% Aug 15 2033 1.6
SKIE Volatility~ 1218 US Treasury Note/Bond 1.875% Nov 15 2051 1.5
F$5E Remarks:

RARRUAEFENAEFHE. REBFRARUEEERARMRAE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TREREM OERS. BUERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REEEDHHDBERER L,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIRE SR ESENS AU EREREFH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRAFEERSZ THEIRERMBEMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED RN E/ N EEM AR A EF100,

Summation of asset allocation may not equal to 100 due to rounding.
BRFER : RIE, BHETEERAT, BIFHREER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa &é%ﬁgifﬂﬁﬁﬁﬁﬁgﬁ
ARRIEZAMorningstar Inc.Fi. 253
I8 Ttﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEER T, AERBEMIBIEEMoringstar2E 8

Hong Kon L|m|ted Fl#%, ©202
ﬁk%i

12, W2

HEHERFEREARER, Etli{#ﬂ%ﬁ%uﬁ#&ﬁﬂh$i§?$§mﬁ§ﬁﬁ IR = AR B E BB PR AF (Invesco
R oAt AR (—) BRMorningstark H A KIZRAMBA, (=) FAREIRABR (=) BIES =M, Morningstarf = £kl sk
(Invesco)FﬁkeTﬁEﬁgﬁZFﬁﬁﬁﬁ"ﬁ*—H‘Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.



4 Invesco

SRS IR AIL 3

Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes

BE 2024 G 5 A 31 H As at 31 May 2024

HA RIS
Capital Stable Fund
E3{i 385/ A Unit Class A

EEIT Important Information :

- FETEEAREERMEENOR, NEBRENRKES L, RIRENEIEREDIHIRIKRR,

The Fund seeks to provide investors with a stable return by investing mainly in global bonds with some additional growth potential through

exposure to al equities.

lob
- BEE mﬁ&’%@ ZREIM, REER, BEEPESSEAENER, SHRR, FIERRE, BB ERR.

Investors should note the equities risk, investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk

with international investin

. RESEBERIRE, TEEEAE T

The value of the Fund can be volatile and could go down substantially.

« REETEBEBRAXAMIFHRERE.

Investors should not base their investment decision on this material alone.

EEEN Key Facts

E$487) Fund Descriptor
Mixed Acts bt oo,
RIZHER Inception Date 10/1999
&M Fund Currency BT HK$
EH£4{E Fund Size m.27
BBEATT (HK$ million)
HLE1E Fund Price $164.25

E £ 7 Fund Commentary

581, 2IKRmmit. EERHRRFEE, FiE

TEISHINHRGHIE. BUNRTHE4B 08K

B, LAIEEHE. RAEMARNEE, mMlih
BRENG. 2RBUFRESHSRBRE. ZE

LSRR AR K = BB (5 X R S B (Powell)
HASHNEERTIRE R, M, ZEEH

ﬁéliﬁ&ﬁﬂﬁglﬁ B, BHRERE, TH

E Ao

May was a positive month for global equity
markets. US equity markets performed

well, with all major indices posting gains.
European equity markets bounced back,
hitting record highs after April’s pullback.
Asian markets performed well, led by Taiwan
and Japan. Global government bond markets
got off to a strong start. Support stemmed
from a US jobs growth slowdown and
remarks by US Federal Reserve Chair Powell
on interest. However, mid-month, the rally
waned due to upbeat economic data and
inflation concerns, particularly in Europe.

& EHZ Investment Objective

URBARERERER, TEBRERENIRKRELURESER,

To achieve capital preservation over the long term whilst seeking to enhance returns through

limited exposure to global equities.

EH£ K Fund Performance (%)

B EE Fund — EEEEYEIE HKCPI
5/03| 5/06| 5/09| 5/12| 5/15| 5/18| 5/21| 5/24

$5#F3H Indexed Performance

FEERB Calendar Year Return (%)

E# Fund E& Fund
2023 5.89 2018 -6.60
2022 -16.16 2017 14.25
2021 -3.55 2016 1.44
2020 10.45 2015 -2.97
2019 9.53 2014 1.42

ZFERIT Cumulative Performance (%)

&R} Annualized Performance (% p.a.)

FENES 1 5% 1045 RIES
YTD 1year 5years 10 years Since Incep.
H# Fund -1.39 2.50 E#&F Fund -0.31 0.54 3.1

BED M Asset Allocation** (%)

BHEER%SZTIERE Top Ten Holdings (%)

JEEMBZ N. American Equities 7.9 USTreasury Note/Bond 4.625% Apr 30 2029 8.5
EXMBR Z European Equities 7.3 USTreasury Note/Bond 2.875% May 15 2028 6.8
7R 2 Hong Kong & China Equities 71 US Treasury Note/Bond 3.75% May 312030 4.3
HZREEE Japanese Equities 3.9 Japan (5 Year Issue) 0.1% Jun 20 2024 3.9
HhZi K [E AR ZE Other Asia Pacific Equities 4.6 Canadian Government 3.25% Sep 12028 33
&% Bonds 65.9  CzechRepublic 4.9% Apr14 2034 31
&R HM Cash & Others+ 3.3 United Kingdom Gilt 0.625% Oct 22 2050 25

US Treasury Note/Bond 3.875% Aug 15 2033 2.3
EB#154R Risk Indicator (%) US Treasury Note/Bond 1.875% Nov 15 2051 22
SEIE Volatility” 10.65 Poland Government Bond 1.75% Apr 25 2032 17
F$5E Remarks:

RARRUAEFENAEFE. REBFERARUEEEBEARMRNE,

The investment performance is NAV to NAV, gross income reinvested in fund currency.

+ TREREM OERS. BUEERERENRE.

"Cash & Others" include cash, accounts receivable and accounts payable.

* REEEDHHDEREN Livithah,

Classification of asset allocation for equities is based on the place of listing.

N ORERRIFE SR EIENS AU EREREFH,

Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over

the past 3 years.
BENRAIFEERSZ T HEIRERMBEMESZ 5.

Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.

A ED MR E/ N EGEG AR A EFH100,

Summation of asset allocation may not equal to 100 due to rounding.
BERR  RIE, IREMEEBMRAE, BFHsER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:

&él‘ﬁ%ﬂﬂm @E%iﬁﬁTﬁTﬁ%ﬁﬁiﬁM%ﬁa &é%ﬁgifﬂﬁﬁﬁﬁﬁéﬁ % \'
Hong Kon L|m|ted T, ©2024hRiEAMorningstar Inc.Fi, 453
%i I8 Ttﬁﬁﬁzkiﬁiﬁﬁlﬁ_ﬂﬁﬁﬁﬂﬁfgj EESES 5N ééﬂﬂ%*ﬁﬁﬁ%ﬁ@mMorn|ngstar95¥;

F ?:E

HEHERPFEREAREER, EtK{#ﬂEﬁ%uﬁ#&ﬁHE$i§?$§Eﬁ§E§ W= |‘E&§miiﬁﬁﬁﬁj(lnvesco
HER (=) EﬁAMormnﬁgtarﬁﬁéﬂ}zfﬁﬁﬁ’J@ A, (Z) RAAEEIRDER (= ) RS =R, Morningstarf = &4 3¢
Invesco Fﬁszﬁﬁ’lgﬁz}iﬁﬁﬁﬁ“é*ﬂ‘ﬁu‘f%o MorningstarZ45sF TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of this information. Asset allocation data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

PR BB M E A2 B,

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2024 £ 5 B 31 H As at 31 May 2024

Global Bond Fund
BE(i 485 A Unit Class A

EERT Important Information : )

. AESFERENRSIEERKEESNNERESES, ZESFTERENESREME ST ZEEREES.
The gurt\)d invests primarily in the International Bond Fund of Invesco Pooled Investment Fund, which invests in bonds and other fixed and floating
rate debt securities.

- REEGFUERERE, ESTPESRHEAENRR, SRRM, FIRER, ERERENRRE.
Investors should note the investment risk, risk relating to the specific nature of a fund of funds, credit risk, interest rate risk, and risk with
international investing _

. $§$1§ETLX,&§JT;E, WA I REAME T B
The value ojﬂthe Fund can be volatile and could go down substantially.

- BREETERERAHMIELIRERE,

Investors should not base their investment decision on this material alone.

BEEEH Key Facts % EHZ Investment Objective
E 4487 Fund Descriptor MURAGREABIZE,
em 1 o achieve capital preservation over the long term.
Bond Fund - Global 546358 Fund Perf )
> und Performance
MIZEER Inception Date 01/1992 > FEERIR Calendar Year Return (%)
B EE Fund — FHEHEYEEHE HKCPI
&* Fund Currency AT HKS 5/96| 5/00| 5/04| 5/08| 5/12| 5/16| 5/20| 5/24 % Fund H#£ Fund
H448@ Fund Size 84.51 8 2023 5.61 2018 -3.72
BEBTT (HK$ million) g 2022 -15.03 2017 6.82
(<}
E&ERK Fund Price $232.78 2 2021 549 2016 0.99
E 2020 10.32 2015 -2.67
8 2019 5.88 2014 1.09
E#£:¥:8 Fund Commentary %
&
%ﬁﬁﬁﬂﬁ#l‘ﬁ%%ﬁ%ﬁﬂﬁm %Eﬁ%iﬁﬁﬂl% -
T =B B R E R (Powel) B F BB X
ATIBERZIF. AT, FEBEEHIE ERRBR 2RI Cumulative Performance (%) #{5%3 Annualized Performance (% p.a.)
)
BREMNFTZE, BRIRZHE, LHREN, 5 - R
Bt EBARMIEE S i BN SR TR 1B ES v ooE D=
EHIEE. BB RITH6B6AMIHE, BiEHR = £ Y e Teen
BUHTERS ISR E— 5 5 SIS R E, b H& Fund -3.83 -0.59  E#& Fund -1.54 -0.64 3.44
E#Fﬁ%ﬂ'\ﬁﬁiﬁ, LTHRETRRIFELER
BUfRSS, 535 L5R1.85%%21.00%, BED M Asset Allocation (%) HERR%ZHIEIRE Top Ten Holdings (%)
Global government bond markets got off to %7Tf&% Dollar Bloc 47.8  US Treasury Note/Bond 4.625% Apr 30 2029 12.3
a strong start. Support stemmed from a US EOMf&3% European Bonds 277 US Treasury Note/Bond 2.875% May 15 2028 9.9
jobs growth SIOWdOV\.m and remarks by US H7s{&35 Japanese Bonds 8.9  US Treasury Note/Bond 3.75% May 312030 6.3
Federal Reserve Chair Powell on interest. — - —
However, mid-month, the rally waned due HthZn A& &2 Other Asia Pacific Bonds 10.9  Japan (5 Year Issue) 0.1% Jun 20 2024 5.7
to upbeat economic data and inflation HithER &% Other Countries Bond 0.3  Canadian Government 3.25% Sep 12028 4.7
concerns, particularly in Europe. Concerns & K Hth Cash & Others+ 4.4 Czech Republic 4.9% Apr 14 2034 4.6
about eurozone inflation raised doubts United Kingdom Gilt 0.625% Oct 22 2050 36
about the European Central Bank’s rate cut US Treasury Note/Bond 3.875% Aug 15 2033 23
aggressiveness. While a cut is expected on S 44T D ; o =2 .
6th June, higher-than-expected inflation fuels BRIEAR Risk Indicator (%) US Treasury Note/Bond 1.875% Nov 15 2051 3.2
doubts about future cuts. Corporate bond KIS Volatility” 8.95  Poland Government Bond 1.75% Apr 25 2032 2.5

markets also saw growth, notably dollar and
sterling investment grade bonds, up 1.85%
and 1.00% respectively.

F$5E Remarks:
RAXFUAEFEHEEHE. REBERERUESEBHERHH,
The investment performance is NAV to NAV, gross income reinvested in fund currency.
+ MREREM SIERE. BERTRIERELRIE,
"Cash & Others" include cash, accounts receivable and accounts payable.
N ORBRRIBESTEREIFENS ARRUFEERERENE,
Volatility is measured by the annualized standard deviation of the fund, based on its monthly rates of return over
the past 3 years.
BENRRIFEERSZ T HERERMBMEEZ 5.
Asset Allocation and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
B ES AR B B NSNS R A EER1000
Summation of asset allocation may not equal to 100 due to rounding.
BRI - RIE, REMEEAMRAE, BFHEER© 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘él‘ﬁ%ﬂﬂx&o @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ &ﬁ%ﬁgiﬂiﬁﬁﬁﬁﬁgﬁ 12, WRREMEMSERERREER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hong Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
ﬁ?:r_%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁglﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)Fﬁkz{tE’J§§ZFEH}%E"§*—H’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from an§Jse of th)lfsgg}%?}]%g A;sset a#ocatnég data is derived by Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed Solutions.

:!: o

AII data is as of the date of this document unless otherwise stated.
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Invesco Select Retirement Fund
THEIE N#FEER Administration & Savings Classes
BZE 2024 £ 5 B 31 H As at 31 May 2024

ey Syl I B3

HKS$ Money Market Fund
E3{i 385/ A Unit Class A

EE$27R Important Information :
. :ZS%%EE,J;‘ ?Hmﬂf HEE %;ﬁﬂ’]?xéo ERSIEEMEEEENNEATHERES, REMNBIRE WBTABMUNEE TS T AU RSN FISRERAER
LA A‘E/._,\DE

The Fund aims to provide a high degree of security by investing through the HK$ Reserve Fund of Invesco Pooled Investment Fund in HK Dollar cash
and HK Dollar denominated money market instruments as well as short-dated fixed interest securities which have an initial or residual maturity not
exceedrng 12 months.

. REEHHLEREAR, HSPESHEAENER, SRRAR, FIZER,
Investors should note the investment risk, risk relating to the specn‘rc nature of a fund of funds, credit risk, and interest rate risk.

. FESEETLULHIE, LHTEANE FEko
The value of the Fund can be volatile and could go down substantially.

- REETREERAUGMIELIRERE,

Investors should not base their investment decision on this material alone.

EEEF Key Facts B ZE B2 Investment Objective
E&%85! Fund Descriptor SREABRERNERFRFEARNEE,
SHEEE RS A To preserve capital with minimal risk.
Money Market Fund - Hong Kong H43%58 Fund Perf )
: und Performance (%,
MIZHER Inception Date 08/2000 FEXRI Calendar Year Return (%)
B E£Fund — FEHEYEREE HKCPI
BHEEM Fund Currency A7t HKS 5/03| 5/06| 5/09| 5/12| 5/15| 5/18| 5/21| 5/24 E# Fund H#£ Fund
HE48(8 Fund Size . 107.23 8 2023 248 2018 0.4
BEBIT(HKS million) g 2022 0.24 2017 0.08
E2@H Fund Price $12.97 3 2021 -0.16 2016 -0.08
E 2020 016 2015 0.00
8 2019 0.73 2014 016
HL:T:% Fund Commentary %
&
ZEERRSB M EE LRISBERFIZRA -
& 3 = & E
ﬁéﬁgiﬁuﬁzogﬁ;’iﬁ%%jggﬁﬁéﬂgﬁié ZFEXRI Cumulative Performance (%) F15RE Annualized Performance (% p.a.)
ERE JH/Svo Tm /I
HEEYEIESENR 4B HIERMRE LIRS FNES 1% 5% 104 BRI ES
E%EZW&E&H, 58 fﬁ, %@@”§§E‘, ‘%E—F YTD Tyear 5years 10 years Since Incep.
17o 2FEHARMEZE B RU5.04%%E4.88%, 55 % Fund 147 277 % Fund 0.89 0.51 0.86
HABIRZE S 4. 72%F E4.51%, 10FAAEI{&
ZERAH4.68%FE4.50%, FB2FHEA BE D Asset Allocation (%) BHEER%ZZTIERE Top Ten Holdings (%)
BEHESERLET, TEHRBRESZEERRE
1185F, B/, BTRETE0.05%, &% Bonds 52.1  Hong Kong T-Bills 0% Jun 5 2024 9.3
KiEm15 T A Money Market Instruments 371 Hong Kong T-Bills 0% Jul 24 2024 4.6
The US Federal Reserve left policy rate %K Efh Cash & Others+ 0.8 Hong Kong T-Bills 0% Jul 312024 46
unchanged in May meeting, highlighted Hong Kong T-Bills 0% Aug 7 2024 16
the lack of further progress towards the 2% A151E Risk Indicator (%) 1509
inflation objective but mentioned it’s unlikely Hong Kong T-Bills 0% Jun 26 2024 37
that the next move would be to raise rates. iK1 Volatility” 0.41  Hong Kong T-Bills 0% Jul 17 2024 3.7
US Treasury yields dropped broadly in May Bank of East Asia Ltd Deposit 4.4% Aug 6 2024 2.1
aftgr S.Oft?r us Cllonsu;ner Price I?ldexdprmt'sl Shanghai Commercial Bank Deposit 4.4% Aug 6 2024 2.1
and miss in April non-farm payroll and retails Agricultural Bank Deposit 4.45% Jun 3 2024 21

sales. The 2-year Treasury yield fell from

5.04% to 4.88%, the 5-year Treasury ended Public Bank Deposit 4.4% Jul 112024 21
lower from 4.72% to 4.51%, while the 10-year
Treasury dropped from 4.68% to 4.50%. The
HK government bond yield drop by 12bps
on the 2-year and 11bps lower on the 7-year.

Fts* Remarks:
RERFAUEEFEHEETFE. REBIERENMUESEEHERHE,

The |nvestment§erformance is NAV to NAV IEgross income reinvested in fund currency.

HKD currency appreciated by 0.05% against + F}E%%%%J rﬁiilﬁa EWEAIE&FE{'JTA b6 and N
thers” include cash, accounts receivable and accounts payable.
USD over the month. " I RIRB RSB AT HE A PR R RS
Volatrlrty is measured by the annualized standard devratlon of the fund, based on its monthly rates of return over

the past _ sy P,
féggg g"ggémggﬁjtT%I—JEAH%éﬁ?‘ﬁ&#iﬁh:ﬁ%“"?‘ﬂ’&j, MRE BN EEFH U TEEEEC, BESTFR
’ . D m Bo
Investors should note investment in the Fund is not the same as placing funds on deposit with a bank or deposit-
taking company, and the Manager has no obligation to redeem such units at their issue price. The Fund is not subject
to the su ervrsron of the Hon Kon Monetary Authority.
a% RS2 A R AE IS 2 1,
Asset AIIocatron and Top Ten Holdings reflect the breakdown of the corresponding underlying funds.
7 4 I RIRTE N (118 TR AES 74100,
Summation of asset allocation may not equal to 100 due to rounding.
ERHR : RIE, BHETEERAT, BIRGETER © 2024 Morningstar,

Source: Invesco, Bank Consortium Trust Company Limited, Census & Statistics Department and © 2024 Morningstar.

Ei2T Important Information:
&‘éﬂﬁ%ﬂﬂuo @E%iﬁﬁ?ﬁd’ﬁ%@ﬁﬁﬂkiﬁﬁ KAEMMREMES SR, Y2MEMERFERERABRER, Jtt}if#ﬂ%ﬁgéﬁ#&ﬁﬂk$i§?$§mﬁ§ﬂﬁ IR = AR B E BB PR AF (Invesco
Hon Kon L|m|ted Fil2%, 0202481k BMorningstar INC.HTE. A& BAMEE: (=) BHRMorningstark B i LHE FEMEAL; (=) FEINRA &R (=) E1FS 2 2. Morningstarf = £kl sk
%i s Ttﬁﬁﬁzkiﬁiﬁ‘ﬁgﬁ_ﬂﬁﬁﬁﬂﬁfgj BRAIEERT. EELEHEMEBIREMorningstar2E 5 (InVESCO)FﬁszﬁE’JE%ZFEHP’!E"QHT’Eu+§o MorningstarZ45:F TEAMNARHR ENEIEE

Investment |nvo|ves risks. Past performance is not indicative of future performance. Investors should read the relevant prospectus for details, including the risk factors and product features. This material has not been
reviewed by the Securities and Futures Commission and is issued by Invesco Hong Kong Limited (= I8 & &2 B PR F). ©2024 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content providers are responsible for any damages or losses arising
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Investment involves risks. Investors should read the relevant prospectus for details, including the risk
factors and product features. There is no assurance that the investment objectives will be met. Value
of the product(s) may go up or down; investors may suffer a loss or benefit from investment return.
The product(s) may not be suitable for all investors. Investors should not invest in the product(s) solely
based on the information provided in this document.

This material has not been reviewed by the Securities and Futures Commission and is issued by Invesco
Hong Kong Limited.
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