Hospital Authority Provident Fund Scheme (B & HABESETE)
Monthly Factsheet (& H #&fE%R)

As at & £31/12/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E$&RIH SYEC (FOBRE F BB Y)

Global Equity Fund ERERIFE RS Fund Price E&E& HK$26.288047
Fund Size Z2&&E(E HK$9,470m (B&EET)
Inception Date E&pi17 HHH 31/3/2010

Fund cumulative~ performance since inception Assf;;"/o\cg:m B o«chine Equities B8/ ERE 21.4%
200% E2RUESZRERR R US Equities =EIKE 40.8%
62.9% European Equities BUMAEZE 9.4%
150% .
A Japanese Equities HARE 3.2%
100% l 160.1% . AsiaPacific ex-HK/Japan Equities 4.8%
50% DAEREASEEEB/EE)
-50% v e e e e e w e e e e w o o . Global ESG Equities JR3XESGR = 5.1%
5 38 ® 2 @& » I ®» ® 8 X N 8 Global REITs IRIKEIMEEFEREES 8.1%
= Global Equity Fund BRIk IRZ=ESE - - - - Benchmark 2 . Fund of Hedge Funds ¥/# B S 3.0%
. Cash B& 2.6%
Cumulative Performance 2fE3RIE(%)
i 3 Vel T Vear 3 Year 8Year 10Year 1oy 10 socuries hla kit %
Fund £:4 3.7% 6.6% 104% 4.0% 45.1% 86.2% 162.9% Microsoft Corp 2.5%
Benchmark £#  4.1% 71% 11.4% 53%  455% 83.6% 160.1% Tencent Holdings 1.8%
Apple Inc 1.6%
Calendar Year Performance &2 (%) Alibaba Group 1.4%
2017 2018 2019 2020 2021 2022 YTD** Amazon 1.2%
Fund %4 26.6% -89% 225% 13.8% 12.3% -16.1% 10.4% Alphabet Inc 0.8%
Benchmark %  26.6% -95% 223% 13.0% 12.3% -15.8% 11.4% HSBC Holdings 0.8%
AlA Group 0.7%
Fund Risk Indicator (3 yrs S.D.) & Jagia 8 ( ZFEAE% %) 14.1% p.a. Nvidia 0.7%
*S.1. is Since Inception Meta 0.6%
**YTD is Year To Date / F£4) £ % Total &3 12.1%
Growth Fund ¥ £&XE4 Fund Price 4@ HK$46.333899
Fund Size EE&&FEHE HK$28,775m (B &% 7T)
Inception Date E&Ek17 HEH 1/10/2003
Fund cumulative performance since inception ASS_et Allocation . HK/China Equlties 2/ Bl .
EaRUES Y BEEIE BEHER qgnhes BIPERER 15.5%
US Equities =B E 30.2%
350% 1 292.0% European Equities BUME 7.1%
300% - Japanese Equities H AR 2.4%
250% - d V AsiaPacific ex-HK/Japan Equities 3.5%
200% - 2 282.3% DABRE(ASEEE/EL)
150% A EM ex-Asia Equities 1.2%
MEMSREARBIEDX)
100% 1 Global ESG Equities TEFESGHR= 37%
50% 1 Global REITs BHEHEESTREES 6.0%
O o © o oo oooeooooesooo oo Global Fixed Income JBH &% 23.6%
BRE8IEB8cIVerad>>do 8RR Fund of Hedge Funds #7E &5 3.0%
Growth Fund 2 RE & - - - - Benchmark £# ?;%%T;r(%?s);dgg)KD&USD) 1.3%
B cashmE= 2.5%
Cumulative Performance 2fE3RIE(%)
i 3V T Vear 3 Year 8Year 10Year 1oy 10 socuies hla kit %
Fund £:4 3.5% 6.4% 9.6% 1.9% 36.0% 70.6% 292.0% Microsoft Corp 1.9%
Benchmark £&:#E 3.8% 6.7% 104% 3.0% 36.0% 68.1% 282.3% Tencent Holdings 1.3%
Apple Inc 1.2%
Calendar Year Performance &7 (%) Alibaba Group 1.0%
2017 2018 2019 2020 2021 2022 YTD** Amazon 0.9%
Fund %4> 214% -6.8% 19.0% 12.1% 9.3% -15.0% 9.6% FNMA Single Family 6.0% 30yr settles February 0.9%
Benchmark ## 20.5% -7.0% 18.6% 11.3% 9.3% -14.6% 10.4% FNMA Single Family 4.5% 30yr settles February 0.8%
Alphabet Inc 0.6%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( = FRHERE) 11.6% p.a. FNMA Single Family 6.5% 30yr settles February 0.6%
*S.1. is Since Inception Japan Government Bond 0.0% 04/03/2024 0.6%

**YTD is Year To Date / FEHE 4 Total &3 9.8%




Hospital Authority Provident Fund Scheme (B[ EH FHA\EL£TE)
Monthly Factsheet (& 5 £ & 5#)

As at #;%31/12/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£XRIEREE N (HIMERAKEX)

Balanced Fund 15#X4& Fund Price E &% HK$33.654646
Fund Size £&&EE HK$16,769m (B & & 7T)
Inception Date E&pi17 HHH 1/10/2003
Fund cumulative performance since inception Asset Allocation . HK/China Equities &8/ EIIRST 11.1%
BEERUES ZREBERR BEDEK US Equities XEIRE 21.6%
300% - European Equities BUME 4.9%
236.5% Japanese Equities B AR ZE 1.7%
250% 1 7“1\ AsiaPacific ex-HK/Japan Equities .
200% 1 AL SABRE(REEES/EA) 25%
150% A /,/« ! z200% gﬁi}é_i;sﬁiﬁa??%ig:ﬁﬁx) 0.9%
100% - i i Global ESG Equities IRIKESGIRE 2.7%
50% | Global REITs IRIKEMMEGETRERS 4.3%
Global Fixed Income IRIKEZ 42.5%
O%Q © 6 © © ©© ©©ooooooooosoo o Fund of Hedge Funds $/9E£4 & 3.0%
SR8 EE8 2R3 R I3 Short Term Bonds (HKD&USD) 239
Balanced Fund 198 &% - - - - Benchmark & RBES(BTRET)
B ceshme 2.5%
Cumulative Performance 21&3R3R (%)
1l\/|{n);h 35'\?;? 1l(z':1r S;Kzr S;Zr 1:Yﬂe£ar rﬂ?‘]szlz;é% Top 10 securities held k#5534 %
Fund %4 3.4% 6.2% 89% -02% 27.5% 56.8% 236.5% FNMA Single Family 6.0% 30yr settles February 1.5%
Benchmark £ 3.6% 6.4% 9.4% 0.6% 271% 53.9% 220.6% FNMA Single Family 4.5% 30yr settles February 1.5%
Microsoft Corp 1.3%
Calendar Year Performance 4 &2 (%) FNMA Single Family 6.5% 30yr settles February 1.1%
2017 2018 2019 2020 2021 2022 YTD** Japan Government Bond 0.0% 04/03/2024 1.0%
Fund %4 16.7% -5.0% 16.0% 10.2% 6.5% -14.0% 8.9% Tencent Holdings 0.9%
Benchmark %8  15.3% -4.8% 153% 9.5% 6.6% -13.7% 9.4% Apple Inc 0.8%
Alibaba 0.7%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( =FZHERE) 9.7% p.a. China Government Bond 2.68% 21/05/2030 0.7%
*8.1. is Since Inception Japan Government Bond 0.0% 18/03/2024 0.7%
**YTD is Year To Date / {E¥]ZE % Total &5t 10.2%
Conservative Fund {#<7E% Fund Price £ H#% HK$22.319811
Fund Size & & FEE HK$5,206m (BE&ET)
Inception Date E&Ek17 HEH 1/10/2003
B Hxichina Equities &E/hERE 5.6%
Fund cumulative performance since inception ASS;;Z\Cg;O” US Equities %H&‘? - 10.6%
ESRUESYREER European Equities BUMEZE 2.6%
150% - Japanese Equities HAR R 0.9%
132.3% ‘ AsiaPacific ex-HK/Japan Equities 1.29%
DAEBRE(ABEEB/EL)
100% 1 7 130.0% / EM ex-Asia Equities 0.4%
PSRN HEMSREB(AEEEX) ’
L / Global ESG Equities JBIXESGHREE 1.4%
0% 1 eV Global REITs B EHERTRAES 2.1%
% Global Fixed Income ¥&IKfES 42.7%
O%Q"Q"Q © o o ©©o6oeoooooeooo o Fund of Hedge Funds ¥} &&4H5& 3.0%
ER&8IBBE83=2IRNRar o> oo SV Short Term Bonds (HKD&USD)
= Conservative Fund fR5F&E%& -~~~ Benchmark &% RIES(BITRETT) 21.0%
B ceshE 2.5%
Cumulative Performance 2153R3R (%)
1_M{néh 3;?“;‘ 11‘;&" 3;:r S;Zr 10;(;:& mszlg - Top 10 securities held A5 &% %
Fund £:4 2.7% 4.9% 75% -02% 18.7% 39.2% 130.0% FNMA Single Family 6.0% 30yr settles February 1.5%
Benchmark £ 2.8% 5.1% 78% 0.2% 17.6% 35.5% 132.3% FNMA Single Family 4.5% 30yr settles February 1.5%
FNMA Single Family 6.5% 30yr settles February 1.1%
Calendar Year Performance 4 &7 (%) Japan Government Bond 0.0% 04/03/2024 1.0%
2017 2018 2019 2020 2021 2022 YTD** Sumitomo Mitsui 4.2% 30/03/2026 0.7%
Fund %4 1.1% -21% 11.0% 7.2% 3.5% -10.4% 7.5% QNB Financial 1.13% 1/09/2024 0.7%
Benchmark 7%  9.3%  -1.8% 10.0% 6.8% 3.7% -10.4% 7.8% China Government Bond 2.68% 21/05/2030 0.7%
Microsoft Corp 0.7%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( =ZFRHERE) 6.4% p.a. Japan Government Bond 0.0% 18/03/2024 0.7%
*S.1. is Since Inception Japan Government Bond 0.1% 20/09/2025 0.7%
**YTD is Year To Date / FEHE 4 Total &3 9.3%




Hospital Authority Provident Fund Scheme (B & HABESETE)
Monthly Factsheet (& H #&fE%R)

As at & £31/12/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E&RIEREEDE (NFRE A KBES)

Global Bond Fund EER{EHRES Fund Price E£E% HK$15.326277
Fund Size & & ER HK$1,520m (B E#ETT)
Inception Date E&Ek17 HEHA 31/3/2010

Fund cumulative performance since inception Asset Allocation Government/Agency Bond

5% BRMUSSZRHER AEAE BB B % 3%
Corporate Bond (E#&% 42.0%
60% 53.3% Non-agency ABS 8.4%
0% | ;,\,-n"\\ | FBTHIEE ERIPRS
PPN T Short-term Bills and Cash 2 4%
20% Shaatftlohn ~ 40.6% (CEIESEYS S
T Y M rudof Hedge Funds ¥/PEE4ES 3.1%
METe e e e e e e 6 o ST e @ Hedge Positions FI/EbEI & 40 -0.2%
S =~ P ® » & & N ®» & o = N © Others Efit 0.1%
= Global Bond Fund BREkEHES - - - - Benchmark £#
Cumulative Performance 21&3R3E (%)
1l\/|{n);h BEI\?r;%h 1l(z':1r S;Kzr S;Zr 1:2;” rﬂ?‘]szlz;éé Top 10 securities held A A% %
Fund %4 2.4% 45% 7.0% -54% 7.6% 24.4% 53.3% FNMA Single Family 6.0% 30yr settles February 2.2%
Benchmark £  2.4% 4.5% 6.8% -5.3% 6.6% 21.7% 40.6% FNMA Single Family 4.5% 30yr settles February 2.2%
FNMA Single Family 6.5% 30yr settles February 1.6%
Calendar Year Performance 4 &2 (%) Japan Government Bond 0.0% 04/03/2024 1.5%
2017 2018 2019 2020 2021 2022 YTD** China Government Bond 2.68% 21/05/2030 1.0%
Fund 4 56% -0.7% 86% 4.8% 0.1% -11.7% 7.0% Japan Government Bond 0.0% 18/03/2024 0.9%
Benchmark £ 3.7% 0.2% 74% 4.8% 0.3% -11.6% 6.8% Japan Government Bond 0.1% 20/09/2025 0.9%
Sumitomo Mitsui 4.2% 30/03/2026 0.9%
Fund Risk Indicator (3 yrs S.D.) E& ERIEE ( ZFEHERE) 5.6% p.a. China Development Bank 4.04% 10/04/2027 0.9%
*S.1.is Since Inception Canada Government Bond 3.5% 01/03/2028 0.9%
**YTD is Year To Date / fE¥] %% Total &5t 13.0%
Money Market Fund S#5EESE Fund Price &4 % HK$12.795069
Fund Size 22&&E(E HK$4,556m (B &E7T)
Inception Date E&pi17 HHH 1/10/2003
Fund cumulative performance since inception . Cash / Certificate of Deposits
. BEMUES T RIEER o W ewena o
25% | 27.2% Other Money Market Instruments 32.6%
20% | Hitg#mizTH
15% 4
10% 4
0% L S LA S S o e e S S
© 0000V YYOOLYL0L LY Ye QY.
SR8 832Nvarao>3>d0 3N
= Money Market Fund E¥Hi5E&E& -~~~ Benchmark &%
Cumulative Performance 21&3R3R (%)
Thorth 3Menth TYear Svear SYear T0¥ear SIT T oo cecutios et AR %
Fund %4 0.5% 12%  45% 59% 9.3% 11.6% 27.2% ICBC Sydney Branch 0.0% 03/04/2024 6.4%
Benchmark £  0.3% 04% 09% 1.0% 1.1% 1.2% 7.2% QNB Finance 0.0% 18/08/2024 6.3%
Sumitomo Mitsui Bank Corp 0.0% 29/01/2024 5.6%
Calendar Year Performance 4 & ¥ (%) Agricultural Bank of China 5.0% 20/02/2024 5.4%
2017 2018 2019 2020 2021 2022 YTD** MUFG Bank 0.0% 29/01/2024 5.0%
Fund 4 0.3% 1.3% 1.9% 1.3% 0.0% 1.4% 4.5% China Construction Bank 0% 28/03/2024 4.3%
Benchmark £  0.0% 0.0% 0.1% 0.0% 0.0% 0.1% 0.9% Government of HKSAR 0.0% 03/01/2024 3.7%
Sumitomo Mitsui Trust Bank 3.5% 05/07/2024 3.6%
Fund Risk Indicator (3 yrs S.D.) E®ERIEE ( =F2HERE) 0.7% p.a. Sumitomo Mitsui Bank Corp 0.0% 17/01/2024 3.2%
*8.1.is Since Inception China Construction Bank 0% 16/02/2024 3.2%

“*YTD is Year To Date / 44 %4 Total &5t 46.7%




Hospital Authority Provident Fund Scheme (B[ & H G/ \TE&:18E)
Monthly Factsheet (& H #&fE%R)

As at &, %£31/12/2023

Fund Performance and Asset Allocation (Net of Fees and Expenses) E£XRIEREE 1R E A RF)

Time Deposit Fund EHiEZHE S

Principal Fund Price Fund Returns* Top 3 banks (%)
K BEEER HE bR = REARIRIT(%)

Time Deposit Fund Series 24-01-03M HK$820m HK$10 5.00%p.a. HSBC(FEZ$R7T) ICBC (FPELERIT) Standard Chartered
THERES 24-01-03(E8 %3 (BEHETT) (BT (B4) (42%) (29%) CBHTIRT) (17%)
Time Deposit Fund Series 24-01-06M HK$666m HK$10 4.76%p.a. Standard Chartered =~ HSBC(FEZ$R7T) ICBC (B LER1T)
EHERES 24-01-0618 3 %7 (B8ETT) (BTT) (BF) (EITERTT) (40%) (29%) (26%)
Time Deposit Fund Series 24-01-12M HK$366m HK$10 4.46%p.a. Bank of East Asia ICBC (PEITE#R1T)  ANZ Bank (2#7R7T)
EHEFES 24-01-12(88 %5 (BEE&BT) (B7T) (BF) (BRE2ER1T) (28%) (28%) (23%)

*Based on interest earned and net of fees and expenses. 2T S2WNREA KA -

Performance by Asset Classes (Gross of Fees & Expenses) & #3481 $R)

1 Month —{&H 1 Year —5 3 Year =4*
Actual Benchmark Actual Benchmark Actual Benchmark
ERFRE HERIA BRI HEERIA ERFRA FEERIA
%%32;?@3&5_2”"'95 -1.8% -1.3% 14.3% 12.4% -38.2% -33.9%
<
US Equiti
%m H;:—; es 5.7% 6.1% 23.7% 23.3% 31.5% 29.4%
< <
E,R‘{Lfﬂg‘?;" Equities 5.0% 5.1% 15.0% 20.8% 6.9% 21.2%
LA /; 7T=
‘Sf;ﬂ;‘:e Equities 4.3% 4.3% 20.2% 20.2% 2.4% 2.4%
T~
%1%:;‘;;:;%‘;;%‘2;‘5%“'"“ 4.8% 5.2% 3.8% 8.3% 15.0% 12.1%
%%;Ef—* 41% 4.3% 12.5% 10.3% 11.3% 13.6%
7 Ed <
itiag**
g;’;;g?fsﬁ?u't'es 4.5% 4.5% 23.3% 23.7% N/A N/A
s=3 IR >
Global REITs
BB LR LS 8.6% 9.6% 11.2% 9.9% 5.8% 4.5%
;J%Pg;'xed Income 3.3% 3.2% 7.6% 7.0% 6.5% 7.0%
:;%%:{g T_'i ‘;‘;‘}S"KD&USD) 1.1% 1.1% 5.6% 5.5% 3.4% 2.8%
;;’zgdgéﬂﬂeig:f”"ds 0.7% N/A 6.0% N/A 20.7% N/A
M7 S s =]

*3 year returns are cumulative performance. ) & = FERy B a1 -
**Inception date for Global ESG Equities portfolio is April 2021. E2EkERES « 1€ & A(ESG)HE =40 & YR T H HE20214E4H -
***Performance of the Fund of Hedge Funds portfolio is reported net of fees and expenses. ¥f)f k440 &1 & B3 IR FH R B S By [E 5 -

Important Information EE &R,

1. You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund is
suitable for you (including whether it is consistent with your investment objectives), you should seek financial and/or professional advice and choose the fund(s) most suitable for you taking into account your
circumstances. (& NE(E I &SR - (BB E E 5 2 BBRR ZEE SR « R T RS E R EEEH T (BEREHERTZREERD)

HRE o BT RES SH R, SRR AR R A SR R R R A T 2 A

2. Investment involves risks. Past performance is not indicative of future performance. & & i 15 @\ - L& FIR W AR R AL -

3. With effect from 1 October 2019, an equity market home bias (including Hong Kong and China) of 20% to 30% of total equities has been adopted for strategic asset allocation for the equity portfolio.
FH2019F10 H 1 HtL » FERIFA TAREERIRIE T » Sy BCAE & AP B Bk A B S & 4H 5 20% %30% »

Enquiries &3

If you have any enquiries or comments about the HAPFS, please call the INVESCall Hotline at 3191 8088 or contact your hospital's HR department.
MEFAEHARER , BRESIEESHLR 3191 8088 , Al ETNOI B 45 FTE BT A HE R,




